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DOKNAL 3A AERHOCTTA
i. KH A 3A APYMECTBOTO

«HaunoHaneH rapaHuyuoHeH doHa” EAL (,Opywectsoto”, ,PoHast”, HIP EAL") e ApymecTso, yypeaeHo Ha
12.08.2008 r. b3 ocHoBa Ha 3anoHa 32 BbsrapckaTa GaHKa 3a passuTie M & perucTpMpaHo B ThbproBCKUA PErucTLp
Ha 22.08.2008 r. c EMK 200321435. Apy#ectsaTo e M3UAn0 cobcTReHocT Ha Fbarapcka Sauka aa paseutue A (,BBP
AL"). CuraacHo 3axoHa sa KpeguTHUTe MHCTUTYUMM (3KW), ,HauuoHaneH rapaHumMoHeH ¢oHg” EAZL e duHaHCoBa
MHCTUTYLUMA, BnKcaHa npe3 2009 r. ot BHE B Peructopa no YA. 3, aA, 2 oT 3aKOHa 3a KpeauTHUTE MHCTHTYLMK (3KK)
nog Homep BGFO0052. PoHabT HAME KAOHOBA MpeMa. Kbm 31.12.2019 r. B fpyecteoTo paboTar 10 chymurenn.

HauuoHaneH rapaxuvoneH ¢doHa EAL Uma 33 OCHOBHA LieA OCUryPABAHRTO HA rapaHLMK B NOA3a Ha MaAKK U CpedHK
npegnpuATMA (,MCIM"), KaTo NO TO3W HAUMH ce y/IeCHABA JOCTLNA HA NPeANPUATHATA 40 GUHAHCHMpaHe.

MUapasaHuTe 3a coBcTBEH PpUCK rapaHumMM oT ®oHAa MOraT Aa NOKpUBAT A0 50 Ha cTo oT 3agbameHueTo. C npomaHa
B 3aKoHa 33 Brarapcka 6aHKa 3a paseutue Afl, obHapogBaHa e [wpmaseH BecTHWK, 6p. 102 or 21.12.2012 r,,
wagasaHuTe oT HI® EAJ rapaHuvM BbB BPBb3Ka C rapaHUMOHHM cxemu no Mporpamata 3a pa3BUTHe Ha CeACKUTe
paiioHu 33 nepuoga 2007 - 2013 r. v no OnepaTuBHaTa Nporpama 3a pasBMTHe Ha cexTop Pubapcreo 2007 - 2013
MOraT Aa NoKpueart Ao 80 Ha CTO OT 3aAbAMEHHETO.

EKO/IOMVATa M Hay4YHOM3CASAOBaTeACKaTa AEHHOCT HAMA BAMAHKE BbLPXY CTONAHCKATa AeHHOCT Ha ZpYHKecTBoTO.

Mpes 2019 r. OpymecTaoTo He e Cb3AABANC KAGHOEE WM ABLUIEPHM ADYHECTsa, He e npuaobusanc y4acTHA nog,
KaKsaTo W Aa e dopma B APYrM ThProBCKM APYIKECTBA W HE e PeaM3MpPano TbProBCKM NPOEKTH ChBMECTHO C ApYrH
npeanpUATHA.

OnosectABaHWATa, CBLP3aHM € NpuZobuBaHe Ha akuMM No peda Ha YAa. 187 4 u ua, 247 ot TbProBCKMA 3aKOH, ca
HenpUACKHUMM 3a pymecTroTo.

ApymecTBOTO HAMA HeUHAHCORM NOKa3aTeNM, KOMTO G1Xa NOBAWAAW Ha peay/TaTMTe OT OCHOBHATa My AeiHOCT.
Il NIPECAEA HA AEAHOCTTA

1. HUMOHHM NHOTHEMMK Ha  HauMoHanes rapaHuMoteH doqa” €

1.1 FapaHuuMOHHa cxema 2009-2013 r.

MupeaTa rapaHUMOHHa cxema Ha HI'D craptvpa npea 2009 r., KaTO KpeAWTH MOMEXa Aa Ce BKAIOYBAT A0 derpyapy
2013 r. fle nbpeaTa rapaHUMOHHa CXeMa €2 NCANMCaHK cnopasymeHua ¢ 11 Toprosckn 6akku. Mo cxemarta HMP EAL
M3gapa rapaHuuu no Kpeguti Ha MCN s paamep go 500 xuA. a8, No MHBECTUUMACHHK U OBOPOTHM KPEAUTH, KaKTO K1
BaHKoBM rapaHuMy. MaKCuManHUAT CPOK Ha rapaHuMKTe @ o 10 roguHu, Kato HI'O EALD oao6pABa BRAKYBAHETC Ha
KPeaWTH B rapaHTUPaHUA NopTdeiin Ha WHANBUAYEAEH RPWHUMN. B CPOKA Ha BKAIOMBAHE Ha KpeAWUTH B rapaHTUPaHUA
nopreita, HID EAL e ogobpun rapaHumy B pasmep Ha 168,000 xun. AB. No KpeaWUTH B pasmep Ha 391,000 xua, ne.
O6wuaT 6poli Ha NoaKpeNeHUTE NPeANPUATHA NO cXemaTa e Haa 2,300,

Kbm 31.12.2019 r. opobpeHUAT pasmep Ha rapaHuMuTe, BRAKCUeHM B nopTdeliaure Ha GaHKUTe-NApTHLOPH € B
paamep Ha 4,337 xua. aB. Mo oTHETHA CTONHOCT @HraMUMeHTET Ha GoHAaa Kem 31.12,2019 r. e 1,652 xua. 5.,

1.2 FfrapaHuMoHHa cxema 2015-2017 r.

B HayanoTo Ha mecel, oKToMBpK 2015 r. ao HavanoTo Ha AHyapy 2016 r. meway HI® EAL v 10 Toproecku GaHku Baxa
MoANMCcaHK rapaHUMOHHM cropasaymeHuA Ha obuwa croitHoct 326,000 xua. ne. Mo cxemara HM® EAJ] rapaHTUpa 4o
50% o1 pasmepa Ha KpefuTa, HO He noseye oT 1 MAH. JIB. Ha HKBO CEbP3aHK AMUA. CPOKLT 3a BRAKOUBAHE Ha KpeauTH
B rapaHTUpaHuA noptoeiin e oo 31 maprt 2017 r. o MaTMYaHe Ha CPOKa 3@ BKAIOYBAHE Ha KpeaWTH B rapaHTUpaHuA
noptdein 31 mapt 2017 r., HT'D EAJ, e rapaHTHpan KpeauTy B paamep Ha 581,500 XuA. As., rapaHuMuITe ca 3a cymaTa
ot 258,080 xua. aAB. Ha 2,024 6p. MCI.
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Kem 31.12.2019 r. ogo06peHUAT pasmep Ha rapsHUMWTE, BRIIOVEHW B nopTdeliaute Ha GaHKMTE-NapTHLOPM € B
pasmep Ha 132,786 xun. n1B., a pa3mMepsT Ha rapaHTMpaHuA AbAr e 88,058 xun. ns.

1.3 MapanuymonHa cxema 2017-2018 r.

Mpes m. maptT ¥ m. anpua 2017 r. mexagy HI® EAL u 10 toproBcku HaHku GAxa nognucaHW rapaHUMOHHW
cnopaaymenua Ha obuwa croliroct 328,000 xun. ne. FfapaHUMOHHaTa CXema e npoabsmxeHue Ha HI'd 2015-2017. Mo
cxemaTa ce rapaHTupat go 50% oT pasmepa Ha KpeawTa, HO He NoBEeYe OT 1 MAH. N1B. Ha HUBO CEbP3aHHM AKWUA, CPOKLT
3a Bi/IlovBaHe Ha2 KpeauTW B rapaHTMpaHua nopTdelin e go 30 centemepu 2018 r. OT cTapTUpaHe Ha rapaHUWOHHATa
cxema Ao 31.12.2019 r. ca nogkpenexn 3,000 6p. MCI, u3paneHq rapaHuuu 3a 354,397 xun. ne.

Kom 31.12.2018 r. ogoGpeHuUAT pasmep Ha rapaHUMHUTe, BRMIOYeHU B noprdeliavte Ha GaHKUTe-NapTHLOPM e B
paamep Ha 269,685 xua. AB., a paamepbT Ha rapaHTUpaHua AvAar e 210,300 xuA. aB.

1.4 FapanumoHHa cxema 2019-2020 .

B HayanoTo Ha 2015 r. HI® EAJ] crapTipa npouesypa 3a m3bop Ha 6aHKKU NAapTHLOPK MO HOBA rapaHLWOHHATA CXema
H® 2019-2020. OonycTMMK 3a BRAIOYBAHE €A CaMO HOBOOTTYCHATH KPEAUTH 3a MHBECTULMOHHH U 0SOPOTHU HYIAW.
No cxemata HI'P EAL rapadTMpa Ao S0% oT pasmepa Ha KpeguTa, HO He noseude OT 1,5 MAH. A1B. HA HWBO Tpyna
CBbp3aHu Auya. CpOKLT 3a BKAIOYBaHE Ha KPeAWTH B rapaHTupaHuna noprdeiin e 30 centemepu 2020 r. FapaHuuWATa
e noprdeiinHa, KaTo 3a cymu Hag 500 xun. nB. e Heo6XoAMMD U NpesBapUTeNHD NKCMEHO ceraacke ot HIP EALL Mo
rapaHLMOoHHaTa CXeMa e BbBeAeH U MakcuManeH IMMUT Ha NAALWAHKWATE 33 BCRKKM rapaHTUpaH nopTdeiin B pasmep
A0 25%, kaTto HM® EA[] 3ana3sa NpasoTo fa U3KAIOYB2 KPEAUTW OT rapaHTMPaHMA NOpTein Npu HECHLOTBETCTAME C
ychoBuATa Ha cxemata. BaHkuTe 3annawar rapaHuyMoHHa Takca Ha Gasa nocturHaTate ofemM, KaTo
KpeaMTonony4arenute ca oceoBofeHM OT Takck no rapaHuumte ot HId EAL. Kum 31.12.2019 ca noAnucaHu
cropasymeHmA c 4 6aHKK C MaKCMManeH paamep Ha rapaHTMPaHuA nopthein B pasmep Ha 118,000 xua. n..

Kbm 31.12.2019 r. ofobpeHNAT pasmeDd Ha rapaHuuMTe, BKAlOUeHM B noptheliawte Ha BaHKUTe-NapTHLOPHU e B
pasmep Ha 27,053 xua. nB., a pa3MepsT Ha rapaHTUpaHua gwuar e 24,426 xun. aB. NMoaKpenexu ca 147 6p. MC.

2. TapanuwoHHa nporpama B nogxpena Ha GaxHeduuwewT™™ ne OnepaTMBHa NpPOrpama 3a PasBMTME Ha CeXTOp
»Pubapcrao” 2007 — 2013 r. (ONPCP)

FapaHU®OHHaTa nporpama ce peaavaupa B pamkuTe Ha Mapka 2.7 ot OFIPCP, TapaHuyMOHHaTa CXema & MHCTPYMEHT
53 GpMHAHCOB MHIKEHEPUHT U NPEACTasNABA NPCUEC HA M3AABaHE Ha rapaHUMK 33 AonNbABaHe Ha oGeaneueHueTo no
KpeauTy, OTNYCHaTH oT GaHKM Ha KPeaWTONOAYYATENM, 33 OCbLIECTBABaHE Ha NPOeKTH, oAcGpeHu 3a nognomaraqe
no caeaduTe mepku Ha ot ONPCP:

Mspka 1.3: ViHsecummn Ha 6opaa Ha pn6oaoBHKUTe KOpabK ¥ CRNEKTUBHOCT

Msapka 2.1: ponseoacTEEHU UHBECTULMY B aKBaKYATYPAETA

Mspka 2.5: Pubonoe 8bB BLTPEWHY BOAORMM

MnApka 2.6: ViHBecTMuMK B npepaboTia u MapKeTHHF Ha NPOAYKTH M PUBONIOR U aKBAKYATYPa

Mspka 3.3: UHBECTUUMM 338 DEKOHCTPYKLUA U MOZEPHU3aLMA Ha PUBAPCKM NPUCTAHYLLA, MECTa 32 PasToBapBaHe U
NOKPUTY NOAKOCTOAHKM.

Kaxto W no MpuoputetHa oc Ned: Ycroiumeo paseute Ha pubapckute obsiacT Ha NPOEKTM Ha YacT OT
beHedMuneHTMTE NO NPUOPUTETHM OCH MbPBa, BTOPa M TPETA 0C W BCUMKK GeHeduLmMeHTM no yeTeLpTa oc Ha OMPCP.

C noaxpenara Ha cxemaTa ca peanusuMpaHy4 NPoeKTH B pasmep Ha 46,000 xua. nB. oT KouTo 33,000 XUA. NB. NPOEKTH
no mapxa 2.1 {79% ot GlomKeTa Ha MAPKaTa), N0 MAPKa 2.6 NogKpeneHuTe NpoeKT ta 3a 12,000 xua. a.. (77% ot
GlogKeTsT No MApKaTa). MoAKrpeneHu no MAPKa 4.1 ca v npoekTy 3a 500 xua. aB. MogkpenenuTte MCIN ca 25 6p.

Pa3amepbT Ha rapaHTUPaHKUA AbAT NO OTHETHE CTOMHOCT Kbm 31.12,2019 T, e 1,951 XuA. nB.
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3. MlapaxyMOHHA cXema B nogxpena Ha GeHeduuynentn no MNporpama sa paasuTHe Ha ceAckuTe palionn 2007 - 2013
r. {TIPCP)

TapaHuMOHHaTa CXeMa € WMHCTPYMEHT 33 $UHAHCOB WHMeHepuHr, opobpeH ¢ Ocmo wameHeHwe Ha MPCP, M
npeAcTaBARBa NpoLec Ha U3jaBaHe Ha rapaHUWK 3a A0MbABaHE Ha 0Ge3neueHHEeTo No KPeAUTH, OTNYCHATH OT GaHKu
Ha KpeauToOnoAyyaTenW, 3a OCbILECTRABAHE Ha npoexTd, ofobpeHd 33 nognomaraHe no MApka 121
2MofepHusupade Ha semegenckuTe cronaHcrsa”, mAapka 122 ,MNopobpasaHe Ha MKOHOMMUECKATa cTOMHOCT Ha
ropute” n mApka 123 ,flofasAHe Ha CTOMHOCT KbM 3eMeaeAnckM W ropcku npogyktn” ot MPCP Ha Penybauka
Bunrapuna (2007 — 2013 r.).

B cpoKa Ha BRAIOYEBAHE HA KPEOWTH B rapaHTUpaHvA nopTdeiin or Hayanoto Ha 2013 r. Ao 30.11.2015r., HIP EAfl e
onobpun rapakuuy B pasmep Ha 185,606 xuA. AB. No KpeguTW B pasmep Ha 238,112 xun. Ae. Mo cxemarta ca
nogKpeneHu 544 GeHeduUMeHTa NO Nporpamarta 3a peasMaupaHe Ha NPoOeKTH B pasmep Ha 375,000 xun. na.

PasmeptT Ha rapaHTMpaHKA AbAr NO OTYeTHa cToiHocT Kem 31.12.2019 . e 7,332 xuA. fB.

4, TapaHumonHa cxema B nogkpena Ha 6eneduymenTyn no Mporpama 3a pasBuTHE Ha ceackuTe palionn 2007-2013,
2014 -2020 r. v npegnpPUMATHA OT CEKTOP PacTeHMesBLACTEO M M{MBOTHOBBACTRO - FapaHLMOHHa cxema - M3X 2016-
2018r.

FrapaHuMoHHaTa cXema e CbemecTHa ¢ M3X u ce peasnaupa c pecypc oT ocBoSoaeHM CpeacTea No rapaHUMoOHHaTa
cxema no MPCP 2007-2013 r. (1.3 no-rope) B pasmep Ha 50 maH. nB. Mpes BTOPOTO TpUMeceume HID EAL u M3X
[AOrOBOPMXa NapameTpuTe Ha HOBaTa rapaHUMOHHA cxema M GAXa M3NpaTeHWM NOKaHW A0 TbproBckuTe GaHKM 3a
y4actie B cxemara. Mo rapaHUMOHHaTa CXema ca NoANUCaHKU CnopasymeHus cbe 17 Tbproacku BaHkn M MOU Mxobc
EAJl, KaTo YacT oT rpynata Ha BBP npeaocraeatua puHaHcMpaHe Ao 300 xun. aB.

Ot crapra Ha cxemata go 31,12.2019 r., HI® EAL e uagan rapaHuum B paamep Ha 90,200 xuA. AB. NO KPegUTH B
pasmep Ha 182,159 xun. as.

Pa3smepbT Ha rapaHTHpaHWA ObAr Mo OTYeTHA CTOMHOCT Kem 31.12.2019 r, e 46,009 xuA. as. Mogkpenexute MCH ca
186 6p.

5. MapaxiMorHa cxema ro nporpama COSME xa Epponedickara komucua

Mpes Mecey, AeNemepu 2016 r. mexay EBponelickma wHeecTMUMoHeH doHg, (EAD) u HauuoKsanHuA rapaHMOHeH
¢oHa EAJl e nognucaio CnopasymeHWe, C KOETO ce OCUrypABaT AOMWIHUTEAHN 40 MUAKOHA eBpo PUHaHCUpaHe 3a
Mankute M cpegHW npeanpuATUA B BuarapuA no nporpama COSME Ha Esponelickata komucuA. Cpegcreata ce
OCUIYPARBAT ¢ hoAKpenaTa Ha EsponelickiA GoHg 3a cTpaTerniecku wHBecTUuMK {EPCH), KoliTo cTow B ocHoBaTa Ha
WHeectuuMoHHWA NnaH 3a Espona (MnaH ,IQHKep”). EN® ocurypAsa rapaHUMOHHE AMHWA B pasmep Ha 20 muavoHa
e8po, ¢ Kosto HIMP EAL we nogkpenu ¢uHaHcupaHe 3a 40 MuaMOHa eBpo KbM MCI B BbAarapwa, ManutBalm
32TPYAHEHKA NpU OCUIYPABAHE Ha WBWCKBaHWTe ofe3nedeHusA. Kem 31.12.2019 r. HI'P EAL vma CKAKMEHM
cnopasymeHua ¢ Bbarapo-amepukancHa KpegutHa SaHKa Afl, Tu Bu AA Bauk EAL, MOWU [xobc EAL, Mupsa
WHBECTUUMOHHa Gaxxa Afl, IOpobaHk Bwnrapun Afl. Moaxpenedw ca 118 6p. MCN

Kom 31.12.2019 1. ca rapaHTMpaHd 135 KpepmTa 3a cymata or 54,576 xuA. ns.

PasmepuT Ha rapaHTUPaHWA ALAC N0 OTYETHA cToHHOCT Kbm 31.12.2019 1. e 17,236 xua. ns.
ill. YRPABJIEHKE HA PUCKA

B xog2 Ha ob6uvaliHaTa cw gefiHoct HIP EALL e uanomeH Ha pasAuyHKU GMHAHCOBM PUCKOBE, YMETO HaCTbRBaHe MOMXe
£a aosege Ao dopmupaHe Ha 3arybu 1 4o BAOWABaHE Ha PUHAHCOBATA cTaBUAHOCT Ha ApywecraoTe. Teau pUcKoBe
¢e MAEHTMONLIMPET, M3MEPBAT U HAbARIOAZBaT C NOMOITA Ha KOHTPOAHW MEXaHM3MM, C Lien afeKsaTHOTO UM
ynpasaeHue W W3BAreaHeTo Ha HeONpPRasJaHa KOHLEHTPaLUMA Ha pucK. MpoLecsT No ynpasieHve Ha pUCKoBeTe e
ChbilectseH 3a peHTabunHoctTa Ha PoHAa. OCHOBHKUTE PUCKOBE, Ha KOMTO @ U3NOMEHO [PYIKeCTBOTO, Ca KpeauTeH,
nasapeH, IMKBMARH W ONEpaLMOHEH.
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fpu ynpaeneH1eTo Ha pasAuMHWTE BUAOBE PUCK, NPOM3TUYALLM OT AeliHocTTa, HI'd EAJ] ce pbroBOAM OT NPUHLUMMTE
Ha KOHCEepBaTMBHOCT, OGEKTMBHOCT M MB/IHO CHOTRETCTBUE C ASHCTBALLMTE HauMOHaAHK 1 EBponelickM HOPMaTMBHW
aKktoBe. B nogKpena Ha TasM NOAMTMKA, MpynaTta Ha BBEP, Kbm KOATO npuHaanexu JpyMecTsoTo, foaabpma
3HaYUTENHO NO-BUCOKK HMBA Ha AUKBUAHWU Bydepu U KaNMTaN0Ba ageKBAaTHOCT OT PeryNaTopHO onpegeneHure.

OcCHOBHMTE 3BeHa, OTFOBOPHM NPAKO 3a YyNpaB/lesue Ha PUCKOBETE ca CAeaHuTe:
Ynpasumeney cveem Ha 5P AJ] (baHKaTa-malika) — u3sbplusa o6l Hag30p BLRXY YNPAaBNeHWEeTO Ha PUCKOBETE;

Cveem Ha upexmopume —vashpluea o5l HaA30p BbpXy YNPasAeHMEeTO Ha PUCKOBETE; OTrOBapA 33 0BLWWA NoAXOR
3a ynpasAeHWe Ha PUCKOBETe W 0A06pARa CTRATEFMIATE, NPUHLMAKTE U KOHKPETHUTE METOAM, TEXHUKWU U NPOLeAYPH
33 YNpaBAeHHME Ha PUCKOBETE;

Homumem no npoauauume — aHanuavpa rapaHTMpaHuTe nopTdelian oT rnefHa TOMKa Ha yNpaBAeHUS Ha KpeAUTHUA
PUCK 061 3a rapaHTUpaHUA NopTdeitn, KaKTo U Ha HUBO rapaHUMOHHA CABAKA U NOAYJYaTeN Ha rapaHuMeA;

Omden ,PucKk u MOHUMOPUH2” — OCbllecTaABa OO6L, MOHWTOPKHI HAa rapaHTUpaHuTe NopTdeidnn nocpencTaoM
NpoBepKu (TeKywy M Rpu nNpeaABABaHE HA MCKaHe 3a NaawaHe) B TbproBcKuTe BGaHKM OTHOCHO CNA3BAHETO Ha
3anerHanuTe B rapaHUMOHHUTE CNOPasyMEHUA YCIOBUA Ha HUBO OTAe/IeH KAWEHT U Ha HuBo noptdelia. OcbulecTsABa
u aefiHocTuTe No MAeHTMOKLMPaHE, OLUEHKA, MOHUTOPUHT U NpUAaraHe Ha MepKM 3a orpaHWvasaHe BAMAHKETO Ha
OCHOBHMTE pUCKOBeE,

Cucrgmara 3a HaGniogenue M ynpasnenme Ha pucka sue Gonaa BRAIOYBA:

1. Maker oT NpaBuna n Nnpoueaypi 3a rapaHLMOHHaTa AelHOCT, ynpaBaeHUe Ha AMKBMAHOCTTA, OJWTMKM 33
cnpeaenfHe Ha ofesueHKa 3a HecbEMPaeMOCT Ha (BMHAHCOBY aKTMBM, AAEKBATHW GYHKLMCHAAHM XaPaKTEPUCTURK
Ha OTAeNHKTE 3BeHa, METOAMKE 33 OL@HKa M YNpaBAeHWe YYBCTBUTEAHOCTTA KbM PUCKOBE;

2. MapameTpu U AUMUTH 32 USBBLPLLBAHE Ha COBAKK M ONEPALMH, CEBPIAHY C KPEAWTHHA M IKKBUAHUA PUCK;

3. HagempaHa cuacTema 3a CUETOBOAHA M YNPEBREHCKa WH(GOPMaUWUR, KOATO NO3BOMABA TEKYLLOTO
vaeHTUdUUMpPaHE U KOHTPOA Ha OTABAHNTE BUL0BE PUCKOBE;

4, Npouesypy 3a OTMMTaHe, OUEHKa, MHGOpMMpaHe U NOCAeABaW, KOHTPOA Ha PUCKOBETE, CBLP3aHU ¢
KOHKPETHUTE CAEAKA U ONepaLuy.

Kpedumexn puck

KpeaMTHMAT PUCK e OCHOBHMAT PMCK, Ha KOWTC e usnomex PoHALT, Nopaan HOETO HErCBOTS YNPaBAEHHE & OCHOBHO
B geliHocTTa My. YNpaBneHWeTo Ha KpeSWTHWA DUCK ce U3BbpLUBa B CLOTBETCTBME CbC 3axoHa 3a BEP AL u ¢
JelicTsamTe 3aKOHOBM M NOA3AKOHOBM HOPMaTWBHM akToee Ha Penybausa Bwarapua, perfameHTMpay
KpepuTHaTa W rapaHuMoHHa AeMHOCT, KaKTo W CbraacHo YTEBLPAEHWTE MEMAYHEPOAHA HOPMHU W YCTAHOBEHUTE
Ao6pu GaHKOBM NPAKTMKK, 3aAErHaNN BbB BLTPEILHO-HOPMaTUBHATa ypenba Ha dpyxecTeoTo,

MpynaTta Ha BEP Afl wanon3ea moaenu 3a reHepupaHe Ha BbTPEleH pPeliTUHr 338 OueHKaTa U YNpasfeHWeTo Ha
KPEAMTHUA PUCK (BKA. KpegwTeH pucK Kbm GaHKW-KOHTPareHTH) no ¢opmmupaHM excnoauuuu. B Lpywecreoro
GYHKLMOHWPAT OpraHK 3a HabnlofeHWe, KOHTPOA U OLEHKA Ha KavecTBOTO Ha nopTdeinHuTe rapaHumn, BhaegeHu
Ca NPOLeSYPY ¥ MEXaHU3MM 33 TEKYLLO CASOeHe, OTYMTAHE M YNIPABAEHHUE HA rRpPaHLMOHHWA NopTdeiin, U3ncKBaLm
NepPUOAMYHM, 8 NPH HEOBXOAMMOCT M3BBHPEAHH, aHAAM3M 33 GMHAHCOBWA M NPABeH CTATYC Ha BCEKK NoAYHaTen Ha
rapaHuyus M 3agmKeHuTe anua.
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OYHKUWATA NO YNpaB/AeHHE Ha KPEAWTHUA PUCK OCUTYPABRA NPUAAraHEeTO Ha npueTaTa oT CbBeTa Ha AMPEKTOPUTE Ha
HI® EAZ, NOAKTUKA NO OTHOLWEHME HA PUCKA U HEHHOTC CLOTBETCTBME CbC CBbP3aHUTE NPOLEAYPH M KOHTPOAM 33
Tekywo HabniogeHWe Ha rapaHTMpaHuA nopTdein. PMCKOBATA EKCNOSWUMA Ha rapaHTMpaHus noprdeiin ce
YNpae/iAsa Ypes peaoseH 2HaAM3 Ha Ka4yecTBOTO Ha FapaHTMPaHWTE KPegUTXM M Ha CNAasBAHETO Ha EbeegeHUTe
OrpaHU4eHun No pesa Ha AeicTBalLMTe rapaHUMOHHM CNOPA3YMEeHHA ¢ BaHKUTe-NapTHLOPU. KpeaUTHUAT pUCK ce
Orpaxu4aBa W \Mpes BLBEHMAIHETO HA AMMMT 38 NAaLLAHE Ha HMBO cnopasymeHuWe. PeaynTaTuTe OT MOHWTOPUHIA 3a
CNasBaHeTO Ha NMMUTUTE Ce AOKNaABa Ha KOMNETEHTHUTE OpraHWd. CMcTemara OT AMMMTY Ce Npepasrnemaa u
aKTYanusnpa NepUoOANYHO.

YnpaaneHwerto Ha KpeAWTHUA PUCK NO NOeTHTE 3345aNaHCOBM (rapaHUMOHHK) aHraKUMeHTM ot HID EAfl e Ha ope
HMBA — HA HUBO WHAMBUOYaNHA coenKa (rapaHumuA) u Ha nopTdeldnHo HUBD. KpeaUTHUAT PUCK Ha MHAMBUAYANHO
HWBO Ce yNpaBanABa, CbrAacHo ELTPeLlHUTE Npaskaa U NPoLieayPy 3a rapaHUMOHHATa AeHHOCT, KaTo NpeaNcKeHUETo
3a W3paBaHe Ha rapaHumMA (NoemaHe Ha rapaHUMOHEH aHraMMMEHT) ce Nperaemaa W oao6pABa OT pUCK MEHUKBPa
Ha HI'® EAL, ches KoeTo ce npejasa 3a oAo5peHKe OT ABaMa OT YAeHoBeTe Ha CbBeTa Ha AupeKkTopuTe Ha HI'® EAZL
Cnep Kato ca cubpaHM BCcHYKM 0gO6peHMA NOTRLRKAEHMETO 23 M3jaBaHe Ha rapaHUMATa Ce MOARWCBa OT
npegcrasnssawmte HMD EAL. Mo rapaHumoHHaTa cxema no MPCP uma W BTOPO HMBO Ha ogobpeHue — T.Hap.
KoHcyATaTUBEH KOMWTET, CbCTAaBEH OT NpeAacTasuTend Ha M3X W EBP Afl, koitTo oao6pABa BCEKM NCET rapaHUMOHEeH
dHraMMMEeHT no nporpamata. Ha nopTdelnHo HMBO KPEAWTHMAT PUCK Ce YNPaBAABa Ype3 BLBEAEHA JMMUTK 33
naaulase (Kanove), orpaHuyaBaly aHraMumenta Ha HI® EAJ Aa nnatw A0 onpeaeneH AAA OT pasmepa Ha
nopTéeina ot rapaHumM, W343AEHU NO AafeHa Nporpama Kbm AageHa Gadka. MocAeABaWOTO ynpaBAeHMe Ha
noetun ot HIP EAL KpeauTeH PUCK Ce OCHLLECTBABE YPE3 NPOLIBAYPH 38 MOHKTCPUHT, B PEMKMTE Ha KOUTE DoHALT
MCMe A3 MSK/MOYM OT rapaHTUpaHwn nopTdelin onpeaeneHy KpeguTW, KOMTO He OTFORAPAT Ha cneLUGUYHK
W3UCKBaHMA Ha NOANUCaHWTE rapaHUMOHHW CNOPasyMEHHA.

PelweHuATa 3a obesueHKa Ha B3EMaHWATA Ce B3EMAT Ha 3aceaaHue Ha KOMWTET No NPOBWSMMTE, Bb3 OCHOBA Ha
npegnoxeHue Ha otaen ,PUCK U MOHUTOPUHT",

®OHALT HIBLPLIBA TPMMECEYEH NPEFAEA K 8HA/AW3 Ha BCMYKW BIEMaHWA, HA KOWTO @ HanpaseHa ofe3aueHKa. 3a
onpefenaHe Ha pasmepa Ha NpoensKuTe HeobxoaMmMK No noeTuTe 3aabanaHcosk aHrammment HI'd EAL wanonana
Mogen 3a nposuaupaHe Ha nopTdeiin OT rapaHuMm 3a KpeguT Kb MCII, cbrnacHo KolTO emerofHe ce oLeHABa
pucKa no GpopmupaHKTe rapaHiMOHHKM noprdelinu,

EKCMoauumvK ¢ KpeAUTEH PUCK Ca U Pa3NNaWaTeNHUTe CMeTHK M BaHKoBKTe AenosuTh Ha HI'P EAL. flenoauTtuTe Ha
®oHaa ce ynpasnaear cwobpasHo BLTPEWHUTE NPAsMAa Ha Mpynata Ha BEP All 3a eXCMOIULMKTE U AUMHTHTE,
¥npasneHueTo Ha cpegcTeaTta Ha POHAA ce KOOpAMHMPA M OChILeCTaABa OT YnpasaeHue ,JiikengHoctT” Ha BEP B
CbOTEETCTBME € npueTUTe oT YC Ha BBP npasuna.

Puck om xoHygeHmpayun

Mopagu cneuuduKata Ha peifHocTma Ha HI® EAJl u ueawte, 3anomeHu B 3akoHa 3a G6P All, PoHaLT dopmHpa
PHMCKOBa EKCNO3MKLMA 338 KOHUEHTPAaLMA Ha rapaHLUyW/KoHTparapaHUMm No KpeauTy Ha MCT.

KPeAUTHHMAT PHUCK OT KOHLEKTPALMA NO OTASAHW KOHTPAreHTH {SaHHU-NapTHEOPU) Ce OrpaHKYaBa A0 HUBO CRAIOMEHO
¢ GaHKaTa-NapTHLOP rapaHLUWOHHCG CNOPasyMEHWE, 3 33 OrPaHMYaBAMETD HA EHCMOIULUMTE KbM WHAMBUAYEAHU
K/MEHTU W CELPIAHN MLA €3 PbBegEeHN CHOTBETHHUTE AMMMUTH 38 MaKCHMMaRHKU eKCMO3ULMI, KOWTO Ce aHaM3MpaT 1
OLEHABAT NEePUOAUUHD.

BcAKO OTHACHEHWE OT NPUeTUTe AMMMUTMU 33 KOHLIEHTPaLMA ce 0a06pABa OT ChBeTa Ha AupeKTopuTe Ha PoHaa.
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fasapru puckose

Banymed puck

Mpu ynpaeneHwneTo Ha BanyTHUA puck HID EALL cheapa NpMHUMNA 33 NOAAbLPMAaHE HA MMHUMEAHW OTKPUTH BaAYTHM
noauuuy, CbLIACHO BbLTReUIHOONpegeneHnTe AMMWATH. [lpyecTsoTo He ¢opmupa BaayTHA NO3WLMK  CheC
tnexkynhaTmeHa uen, opmupaH1Te NO3ULMK Ca CABACTBUE HA BANYTHY OMNepauMM, Bb3HYKBalLM B X048 Ha obuyailHaTa
rapaHuMoHHa gedHocT, POHALT He U3BLPLIBA CHILECTBEHU CAE/KH U HE AbPIKYN 3HAUMTEAHW OTKPUTH MO3ULWKM BbB
BaNyTH, Pa3fiMuHKU OT IeB U €BPO, JOKATO KYPCHT Ha NeBa KbM €BPO @ YCTOUUWBO PUKCUpaH.

JuxaeH puck

DoHADT BUHAM UM3 EKCNOSHULMA CNPAMO ABMMEHWETO Ha NasapHWTe ANXBEHM NPOLEHTH, KOETO cKa3Ba BAWAHKME
BbpXY GUMHAHCOBOTO MY CLCTOSHUE M NApUYHMTE NOTOLM. SINXBEH PUCK @ BePOATHOCTTAa OT NOTEHLMaAHO UIMEHeH e
Ha HETHWA NPUXOZS OT AUXBM UAW HETHUA AMXBEH Map¥ Nopaaw 3mMeHeHue Ha oSl uTe NasapHY AMXBeHK PaBHULLE.

3a edeKTHBHOTO YNPaBACHMETO Ha JIMXBEHWA PUCK CR WBrOTBAT PErYAAPHU OTYETH U aHa/INaK 33 DMHAHCOBMTE aKTUBM
U nacKBK Ha JpyRecTroTo, pasnpeaeneHy Bhe BPeMEeBH MHTEPBaAKU, CNOPes TAXHATa YYBCTBMTEAHOCT KbM NPOMEHU
B /IUXBEHUTE NpolieHTH. Kbm OTUETEHWTE HECHLOTBETCTBMA MO NEproSH Ce M3BbPLBa OLEHKa 3a OYaKBaHOTO
W3MeHeHWe Ha NUXBEHATA KPUBA, C UeN MASHTMdMUMPaHE U MBMePBaHe NOTeHLMaAHWA INXBEH PUCK ¥ edeKTa My 3a
NVXBEHUA AoX0L, PUHAHCOBUA PE3YNTET M KanuTana Ha HId EAL

PuCHOBETE NO OTHOWEHWE Ha onepauMWTe Ha NapudeH W KanMTanoB Nasap Ce yNpaBAABaT, Ype3 CUCTeMa OT
YTEBPAEHW AMMWUTH, OTPA3ABALLM PUCKOBUA NPOGUA H8 WHBECTMLMUTE, ONpeaeneHU No NapameTpu Ha nopTdeiina,
KaTO MHAMBUAYANHE KDEOUTHA OLEHKa Ha KOHTPareHTa, TUN GUHAHCOB MHCTPYMEHT, MaTYPHTET Ha EKCNOSULMATA U
Ap. CUCTemaTa oOT IMMWTY Ce npepasrneMaa NepuoAUYHO, a MANBAHEHWETO Ha AumUTUTE 8 OBeKT Ha exenHeBeH
MOYHUTOPUHT U HOHTPOA. Tbid KaTo JPYMEecrsoTo He NOAGBPMA THProBCKM noptdelin chraacHo peryaatopHuTe
pasnopeabu He e 32ae/eH KanWuTan 3a NasapeH PUCK.

JuxeudeH puck

/IMKBMAHWA DUCK Ce YNpaBAABa X2TO CTPUKTHO ¢@ CReAAT CHOTHOWEHWA, MHAMKMPALWWM AMKBMAHATA MO3ULMA Nno
Bpemeay MHTepeanu. JIMKBUAHWAT PUCK ce M3MEPBa 4YpE3 NpUaaraHe Ha BbTPELHK CLeHapUM 3a MapUYHUTE NOTOLM
oT gefiHocTTa (BKAKOYMTEAHO O4aKeaHW NapuyHN NoTouM). Mo OTHOWEHUE Ha AMKBUAHMA PUCK, 06eKT Ha aHanus,
MOHWTCPKHI M KOHTPOA €a U IMKBUAHUTE Bydepu Ha DoHAE U AOTBAHMTENHWTE W3TOMHUUK Ha UHAHCHMPAHE NpH
NasagHA U MAMOCHHKPATUMHM LIOKOBE, CNasBaHeTo Ha AUMMUTATE 33 IMKBUAHKU CHOTHOLIEHWA Ce CAeaM 1 AOKAaABa
peryaapHoO npeg, KOMMNeTeHTHUTE OpraHu.

DelHocrTa Ha PoHaa M3NCKBa YCTOHUMB NapWMYeH NOTOK, KOATO Aa NOCAYKK 33 NASWAHE N0 M3A3AEHUTE rapaHLUKH.
Mpu ynpaBAeH1eTo Ha AMKBUBHOCTTa, POHALT B3eMa NPeABUA, HUBOTO Ha BCHYKA BUAOBE YCAOBHU aHTaIKUMEHTU.

M3ucKBaHWATa KbM NMKBMAHOCTTA 33 NOCPERLLEHE Ha NAALEHUA NO FapaHLMK €3 3HaYMTEAHO NO-HUCKK OT CyMaTa Ha
EHraMWUMEHTa, Thii KaTo POHALT 06UKHOBEHO He OYaKB3 TPETa CTPaHa A3 NPETEHAMPA M3NNALWaHE Ha LieIMTe CyMu
MO CNOPASYMEHWMETO B BAMH W CbL, MOMEHT.

Mapu4HMAT noToK, HeobXoaum sa TeKyWO nAallaHe Mo rapaHuuM ce ofesnevyasa NOCPEACTBOM NOAOLPKaHaTa
onTMManHa NMKkeugHocT noA GopmMaTa Ha pasnaallaTesiHa CMETHA K cpoyeH 4enoauT npu BEP Af, U CPOYHK Aen03UTH
NpK ApYr4 ThproBcKU BaHKK.

Kom 31 gexemepu 2019 r., puHAHCOBMTE NACUBM Ca CbC CPOMHOCT OT 4aTaTa Ha OTYETa 338 PUHAHCOBOTO CHCTOAHWE,
KaKTo e onosecteHo B beA. 4.3. U TAXHaTa HEAUCKOHTMPAHA CTOMHOCT e pasHa Ha GanaHcoeaTa CToKHOCT.

LieHosu pUcK Ha GXUUY KOMUPAHY Ha Bapcama

DOHATLT HAMA EKCNO3ULIMA.
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OnepayuoHen puck

¥npaeAeHNETo Ha ONEpaLMCHHUA PUCK Ce M3BLPLLBA Ype3 CTPUKTHO HabnlogeHue U peracTpupaHe Ha onepauuoHHK
ce6WTUR, BL3HMKBALLKM B e HOCTTa Ha PasAUYHWTE 3BBHA M NpoUecK B aelHoctra Ha HI® EAL u 8 pynarta Ha BEP
Afl, Kato CEOMTHATA, XapaKTePU3MPALLM Ce £ NO-rOAAMA YeCToTa, KaKTo M Teau ChC ChlUecTBeH NoTeHUManeH uau
peaneH edeHT BLPXY PMUHAHCOBMA pesyaTaT Ha PoHAa Ca OCHOBA 33 aHaAU3KM Ha oNepauUoHHUA PUCK B Pa3AUYHK
CLieHapPMK W AONYCKAKMA. ONepaLMoHHKAT PUCK @ U3MEPYM 1 KOHTPOJIKPYEM, KaTo B NpoLeca Ha YnpasAeHUeTo My
Ce nogabpXa PperdcTbp Ha onepauMoHHWTe ChOWMTMA. AHaAMSLT Ha ONEepPaLMOHHWA PUCK € OCHOBHO 3a
YCbBLPLLIEHCTBAHE HA BLTPELIHKTE NPOLECH U MUHMMU3KpaHe Ha YCNOBWATA, KOMTO noTeHumanHo Guxa foBeAW
NOBTCPABMOCT Ha ONEPaLMOHHUTE ChEMTUA M/UAM OTpULIaTENEH edeKT BbPXY GUHAHCOBMA pesyaTaT 3a PoHAa.

Ynpaenenue Ha cobcmaenun xanuman

OcHoBHMTE UeAW Ha DOHAA NPM YNpaBneHMETo Ha COBCTBEHMA KanuTan ca NOALbPMaHeTO Ha HEeroBOTO HWBO B
pa3mepu, JOCTATHMHM 33 pasBUTUE Ha AeHHOCTTa U NOCTMraHe Ha O5WMTe Lenu, 3a10MEHH NPY Chb3AABAHETO MY —
NoAKpeNna Ha UKOHOMMUYECKATa NOAWTWKA Ha CTpaHaTa M passuTmeTo Ha MCI.

IV. ®PMHAHCOB PEIYNTAT

OUHAHCOBMAT PE3YATAT CNeg AaHbuu oT geliHocTTa Ha HauuoHaneH rapaHumoneH ¢oHa EAJl 3a 2019 1. e nevanba
paamep Ha 1,925 xuA. n..

Bva ocHOBA Ha pesynTaTUTe OT NPUAAraHeTo Ha TECT 3a OLLEHKA Ha PMCKa NO rapaHUMoHHWA nopTdeidn KEM Kpan Ha
2019 r., pwroBOACTBOTO HAa HId EAJl npue NOKPUTMETC C OYaKBaHM KpeauTHWA 3arybu Ha noprdeiina pa Gnge
yeeauwyeno ot 1.09 % 3a 2018 roa, Ha 1.64 % 2a 2019 r., cnpamo noeTna ot HI'® EAZ] aHramumenT. Ha 6asa oleHKaTa
Ha pWCKa No rapaHUMOHHWA nopTdeiln 3ageneHwTe NPOBU3MK OCUIYPABAT aACKBATHO NOKPUTME Ha OYaKBAHMUTE
6vaewwm saryGu.

MpuxoauTte Ha doHAa npes 2019 r. ca 5,421 xua. as. (7% yeeanyenwe cnpamo 2018 r.) u ca or ABa OCHOBHM
WSTOUHMKE:
- TpuxoaKn OT NMXBM OT MHBECTMPAHWMA KanuTan Ha OoHOa B AGNO3UTA M ObDMABHW LIEHHW KHWKA B
pasmep Ha 1,605 xuA. ns.;

- Mpuxo[u OT KOMUCKOHHMW NO U3AAALHW rapaHUMiA B pasmep Ha 3,719 xun. ne.
OcHoBHUTE pa3xoaM, Kouto PoHALT Hanpasu 3a gedHocTTa cM npe3 2019 r. ca agMUHUCTPETMBHUTE U pasXoau sa
amopTv3almna B pasmep Ha 1,539 xun, ne.
pes nepuoAa ca OTMETEHU HauMcneHU obe3ueHKM No NAaTeAu rapaHuuu B pasmep Ha 1,112 xun. nB. M OvaKBaHu
HpeauTHU 3arybin no rapaHUMoHHM noproeiny B pasmep Ha 631 xun. AB,

He ca HacTLNMAK C'hﬁHTHﬂ, cnea oTdeTHaT2 AaTa, KOMTO KIUCKBAT KOPpeKuUYM UAKU JONBAHUTENHW ONOBECTABAHWMA BbB
¢uHaHCoBMA OTHET Kbm 31 pexemepu 2019 r., oceeH onosecterkTe B 6en. 23 Ha GUHAHCOBKA OTYET.

V. YNPABNEHWME HA APYMECTBOTO

EpHonnueH coScTBeHMK HA KanuTana Ha [pymecTBoTo e Buarapcka GaHKa 3a passutue Al Kem 31.12.2019 r.
ynpaBuTeNHUS CLBET Ha BbJrapcka BaHKa 3a pasemtue Afl e B cberae: Croan Topgopos Maspoaues - Mpegcenaten
Ha YNpaeuTenHWA CbeeT U MhaBeH UambAHUTEeNneH gupexTop, Pymed Qumutpos MuTpos - 3aMecTHUK-NpeacesaTen
Ha YnpasuTeaHWA CbBeT U UsnbaxuTeneH auperrop, Hukonail Jumurtpos JumuTpos - YnaeH Ha YNpaBUTeAHWA CLBET
“ MambAHUTeNeH AUPeRTopR.

GEP Af, ce npeAcTaBAfABa 3a@AHO OT BCEKW ABaM3 OT TPMMATa M3MbAHUTEAHWM AVPEKTOPU.
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fpea 2019 r. He ca HACTLNMAKM NPOMEHK B OCHOBHUTE NPHHLUMNK 3a ynpaBnaeHWe B rpynarta Ha E6P Afl,

Hom 31.12.2019 HapaopHuAr coeet {HC) Ha BEP Afl e B cueTas Jteveaap Oumutpos Bopucos (Mpeaceaaten Ha HE),
Mutko EMunos CumeoHos (3am. npeaceraten Ha HC) u Beauna Mnuesa Bypcka (4neH na HC).

PoHRLT UMa efHOCTENEHHA CTPYKTYPA Ha yNpaeneHue - Cbaet Ha anpexropure (CL1), KoliTo YcTaBuT npeasrmaa aa
6bAe B CbCTAB OT TPM 40 NET YASHOBE.

Mpes 2019 r. CbeeTuT Ha AUpeKTOPUTE @ GUA B CLCTAB OT TPMMa UNEHOBE.

Bu3HarpaAeHuATa, KOUTO Ca NONYYK/AM YNEHOBETE Ha ChBETA HA AUPEKTOPUTE U USMLAHKTEAHMA AvpeKTop npes
2019 r. ca B pasmep Ha 712 xua. as. (2018: 570 xun. n8.).

“nenosete Ha C/l He NpuTeNaBaT akuMM Ha DOHAE, KAKTO M HAMAT CMIELMANHV NPaBa 33 NPUZOGMBAHE Ha TaKMBa
ECHT

HAMa crAYeHn AOrOBOPU NO CMMCBAZ Ha YA, 240 6) Ha THPrOBCKMA 3aKOH Meway yneHosere Ha Cf] Ha HI'® EAL
WAKW CBBE3AHU C TAX AKLE, OT efHa CTRaHa, W [pYKecTBOTO - OT Apyra CTpaHa, KOWTO 43 U3AWSAT W3BLH o6MYaiiHaTa
MM AeHHOCT U1K CLLLECTBEHO fa Ce OTKNOHABAT OT NasapHuTe YCACBHA.

Y4acTveTo, No CMUCHAA Ha 4A. 247, an. 2, T. 4 oT TbProBCKUA 3aKOH, Ha Y/IEHOBE Ha CA Ha [pymecTBOTO B TLPrOBCKK
APYMECTEA KATO HeOTPaHU4@HO OTTOBOPHM ChAPYKHNLM, NPUTEKABIHE Ha NCBEYE OT 25 Ha CTO OT KanWTaNa Ha Apyro
APYMECTBO, KaKTO W Y4acTWeTO MM B YNPaBAEHWETO Ha APYIM ThProBCKM ADYMECTBA MAM KOONEpaUMu KaTo
NPOKYPUCTH, yNpaBuTenu WM YN1eHOBE Ha CLBETH € KaKTo ceapa:

YaeHosete Ha C/] Ha [ipy:ecTBOTO Kbm 31 sekemepy 2019 umat CNefHUTE Y4acTHA B KanWTana WAW YnpaBAeHMUETD
Ha ApYrd Bpymecrsa:

- CrofaH Togopoe Maepoaues - e npeacesaten Ha YC u MaseH USTLAHWTENEH BupeKTop ,bearapcka HaHKa sa
paasutve” ALl EMK 121856059. CroaH MaBpogMeB e MsNbAHUTeNeH AMpeKTop v npeacenaten Ha CoeBeTa Ha
AvpeKTopuTe Ha ,DoHA, 38 KanuTanoBu UHBeCTMLMKM® AL, EMK: 205322014, AbLepHO ApYMecTso Ha baHKaTa.
CToAH MaBpogues e eaHoAuueH coOBCTBEHUK Ka ,Puiin EcTelir BeHunpc” EOOA, rp. Copma EMK 131160908,

- AHren AtaHacos [PKanb3os ~ yYacTea B YNPABAGHUETO Ma »MuKpodrHaHCHUpalLa MHeTUTYLUA JMOBC” EAL
EVK 201390740, abiuepHo ApyecTso Ha GaHKaTa, KaTo uneH Ha CLBeTa Ha AvpeKTopMTe U UanvaHuTeneH
AMpeKTop. AHren [hkanbaos yyacTea B ynpasAeHWETo Ha "Bl flalid OO0, EVK: 175273067 1 npuTexapa 25%
OT KanuTana Ha ApPYHecTsoTo.

- AHAoH Teoprues eoprves - HAMA Y4YacTWA B TLPrOBCKM APYMECTBA KaTO HeorpaHMYeHC OTFOBOPSH
CHAPYMHUK; HAMA IOPUAMYECKW AMLA, B KOWTO NPUTEIKARA NPAKC MAK HENPAKO Hali-manko 25 Ha cTe oT
rnacopete B 06070 CbGpaHue UAM BLPXY KOMTO MMa KOHTPOA; HAMR APYrY IOPUAHYECcKY Aula, ocBeH HID
EAJ], B yMMTO YyNpaBsKUTeNEH OpraH yyacTea.

C peuierve ot 13.05.2020 r, Ha EAHOAWMHUA cOBCTBEHUK HA KANUTAAA, CbINACcHO 3aKOHOBUTE paanopeaby e nabpax
HOB CbCTaB Ha CbBETa Ha AMPeKTOPHUTE Ha HaUMOHaNeH rapaHUMoHeH hoHA EAJ. Kum faTtaTta Ha HaCTOAWMA OTYET
CubBersT Ha AUpeKTOpUTe @ B CheTan: Muako MeaHos Topopoes - MNpeacenaten Ha Coeeta Ha AupeKTopuTe, Todop
Moamunoe Togopos - 3amecTHUR-NpeaceaaTen Ha CbBeTa Ha AVpeKkTepuTe U MameaHuTeAeH aupenTtop, 3axapuHa
famaroea Toapposa - YneH Ha CbBeTa Ha AupeKTopure,

- Mueko MBaHOB ToaoPOB - HAMA YHACTUA B THPTOBCKN APYIKECTBA KATO HEOrPAHHUEHO OTTOBOPEH ChAPYIKHUK;
HAMa OpUAMYECKH ML, B KOWUTO NMpPWUTEMaBa NMPAKC YAW HenpAKo Hall-Manko 25 Ha CTO OT rNacoBeTe B
061,010 chbpaH1e MaK BLPXY KOUTO KMa KOHTPOA; HAMA APYrY OPUAKMMECKK NKLa, ocseH HID EAL, B yuuTO
YNpaBuTeNeH Oprak y4acrsa.

- Topop /iopmunce TogopoB — yyacTsa B ynpaBseHWeTo Ha ,Xo6o Brarapua” O0[, EMK 205420451 u
npuTemasa 18% ot KanuTana Ha ApyIKECTBOTO.



HAITHOHAJIEH TAPAHITMOHEH OOHJ EAJl

- 3axapuHa [lamAHoBa ToAOpOBa - HAMA Y4acTWA B THProBCKW [PYMECTBA KaTO HEOrpaHWUEHO OTTOBOPEH
CLAPYMHWK; HAMA IOpMAWMECKM AWLA, B KOUTO NpUTEXaBa NPAKO WAM HENPAKO Hail-manko 25 Ha CcTo OT
rhacoeerte B ofi0TO cbGPaHUE MAM BbPXY KOMTO MMa HOHTPOA; HAMa APYrM IDPUAUYECKH AKLa, OceeH HId EAL,
B YMWTO YNpaBuTEAEH OpraH yJacTsa.

V1. PASBUTUE HA HAUMOHANEH TAPAHUMOHEH ®OHI EAA NPE3 2020 r.
i. Uenu u3agaum no npakara geliHocr

Kato vact ot lpynata Ha BEP, HI® EA[l e MHCTPYMEHT M KaHan 3a NpoBEeXAaHe Ha AbPWaBHU MOAUTUKW B
MKOHOMMKATA, B T.u. B Uenesy chepu, PETMOHM, OTPACAU M COLMAZHM rpynu. 4pyKecTeoTe GyHKLUWOHMPA B YCAOBUATA
Ha Npo3pa4yHoCT M NpUAara Hail-go6puTe NPaKTMKY B YNpaBAeHMETO Ha CBOATA AeilHocT. OcHOBHa 3adaya Ha PoHAaa
€ noAnomaraHe Ha CEeKTOPHM Ha MKOHOMMKATa, B KOMTO CblLECTBYBET Na3sapHW HecbBLPLUEHCTBA W WANUTBaT
3aTpyAHeH AocTbn Ao $dUHaHCUpaHe, M NpeanpremaHe Ha MEPKM 3a YNecHABaHe Ha A0CTLNa [0 TaKoBa.

B cblLoTO Bpeme, yaecHABaHeTo Ha goctbna Ha MCI po 6aHKRoBO prHaHCMpaHe He U34epnBa OCHOBHUTE NPUOPMUTETH
Ha HI® EAL w Mpynata BEP: Te BiAlOMBaT U NOANOMAaraHe Ha NPABWTEACTBOTC B MEpKWTe 3a ycKopABaHe Ha
WKOHOMMWYECKUA PacTem, KaTo 4pe3 KpeauTHaTa cu W rapaHuMoHHa geliHoct Mpynata BEP noakpena eKcnopTHWA
NoTeHUMan M KOHKypeHTocnocobHocTTa Ha GM3Heca, KaTO KOMMEHCUMPa CbHILECTBYBall, NasapeH HeAOCTMI BbB
¢HHaHCKMpaHeTo Ha onpefeneHn CerMEHTH M ¢ TOBA KOPMrMpa PMCKOBUAT WM NpoduA U Hackpuasa TLProBCKUTE
GaHKW A3 pa3BJAT EKCNO3ULMATA CH KbM TAX. Tean 3aaaum Mpynata Ha BaHKaTa OCbLECTBARa MPes ,A0NbABaHe” Ha
nasapa, KaTo B ChLIOTO BPEME He JOMyCKa ,M3MEecTBaHe” Ha TbProBCKUTE GaHKK M He LeAn MaKCuManMsupaHe Ha
neyanbara.

OcHoBHuTe 3afaun npeg ®oxaa 3a 2020 . ca:

» EdexTMBHO peanWsupaHe Ha rapaHUMOHHa NPOrPaMK 3a NOAKPeNa Ha NPeaAnpPUATHA OT cekTop Cencko,
ropcke ¥ puBHO CTONAHCTBO YPes rApaHUMOHHM cxemu no lporpama aa pa3auTMe Ha cenckuTe paioHu
B Penybamxa Brarapua n OnepaTWeHa Nporpama 2a pa3aBUTHE Ha CeKTop ,PubapcTao” 2007 -2013r,;
Nporpama 3a passuTHe Ha CEACKKT2 palloHm 2007-2013 , 2014 — 2020 r. ¥ NpegNPUATUA OT CEKTOP
PacreHueBbACTBC U M{MBOTHOBBACTBO.

» TMpogbmxabaHe Ha akTMBHaTa PaboTa NO NpWNaraHe B NPaKTWKaTa Ha rapaHUMOHHWTE NPOrpamu B
NoAKPena Ha MUKPO, MasKMTE W CpeaHN npeanpuatTus B Peny6avuka Buarapus;

» OpraHuzauMOHHO W TEXHMMECKO M3TpaMpaHe Ha CTPyKTypata Ha HI® B KoHTeKkcTa Ha HoBuTe
aHMaMUMEHTK;

> OnNTUMY3ALWA U YCELRLEHCTBAHE HA NPOUSLYPUTE, N0 KouTo paboti PoHALT.

3a A3 MaMbuAHKW ceouTe uenn W 3agaud, HI'G EAJQ we pabotv akTMBHO ¢ BaHKMTE-NApTHLOPW NG rapaHUWOHHK
CRopasyMeHus, HaLMoHaIHWTE U eBPONeiCcKY opraHu U MHCTUTYLMM NPAKC aHramMmMpaHy ¢ peann3aLuaTa Ha CXeMuTe
33 $UHAHCOB MHXKEHEPUHT, Lie ce cTPemi fa NPUBAMYA U HOBW NaPTHLOPW M LG ThPCH ChTPYAHWUECTBOTO Ha
COPYEHWA Ha MaAKWUA U cpegeH 61aHec Ha HALMOHANHO W PEerMOHAIHO HUBO.

vii ECTBEHC BAUAHUE BhHP HEHWETO HA fI/IAHA

CuluecTeyeaHeTo Ha HOB/Heno3HaT gocera KopoHaeupyc (Covid-19) 6e noTabpaeHo B HauanoTo Ha 2020 r. u ce
PasnpocTpaHu B KOHTUHeHTaneH Kutall ¥ W3BLH Hero, NPMMWMHABAMKK CMylLeHWA B GusHeca U MKOHOMMMECKaTa
AeAHoCT. DOHGLT CHUTA PAsSNPOCTPEHEHNETO Ha Tasu NZHAEGMMA 32 HEKOPHIMpaWo chBUTHe CAea AaTaTa Ha OTYETA
32 $MHAHCOBOTO ChCToAHME. MNo6anHOTO pasnpoCTpaHeHe Ha KOPOHaBUPYCHaTa NaHAEMMS LLE OKaME HATUCK U ce
OuYaKBa Aa NOBAWAe HEraTMBHO BbpXy HawuTe pesyntatu npez 2020 r. (HO HAMA H3 OKaKe BAMAHME BLPXY
¢bWHEHCOBOTO HM CHCTOAHUE B Kpas Ha 2019 r.).



HAITHMOHANEH 'APAHITHOHEH ©OH] EAJL

Bbnpexs HOBUTE PEryAaTOPHM U/ WK CEKTOPHW MEPKM, KOWTO NpaBUTENCTBOTO NPeAnpyUema BCEKU AeH, Ha TO3U eTan
€ HeBE3MOMHO A3 Ce HanpaBW HademAHa OLEeHHa KaKeY we 6103t NoCneACTBUATE 33 rN06aNHaTa UKOHOMKMKA M
KOHKpeTHO 53 [ pymecTsoTo. CbllecTsyBa SHaMMTEAHA HECUIYPHOCT B NKOHOMMYECKETE aKTMBHOCT, KOBTO Lie OKame
AVPEKTHO HEraTWBHO BAMAHME BLPXY KPEAUTHETA aKTUBHOCT U BbPXY KAYECTBOTO Ha BeYe OTMYCHATUTE KPeauTH OT
HaHKuTe - napTHLopU. ToBa HEMUHYEMO We padneKTMpa BbpXY 06emMa M Ka4ecTBOTO Ha OTNYCHATUTE rapaHuuMn OT
Hre® EAL.

Kbm To3M eTan Ha pa3anpocTpaHeHUe Ha BUPYCa M AMHaMUWKaTa, C KOATO Ce pa3BMBa, @ TPYAHO Ad GbaaT M3mepeHH
e(heKTH 32 MKOHOMMYECKOTO pa3BUTHe Ha PoHAa.

B cbOTBETCTEME C MEpPKUTE, npeanpveT ot NpaBUTENCTEOTO Ha CTpaHaTa M oT YnpasuTenHWA CbBeT Ha BbArapeka
HapoaHa aHKa, PuRoBOACTBOTD HA MpynaTa Ha Bwarapcka 6aHKa 3a paasuTve AL, KbM KOATO NpuHaanemy HIP EAL
€ npegnpuenc gelcremA KaTo e cbaaafieH KpusKuceH Wab sa npocneaasaHe U NPeBeHLMUH,

Vi AEKNAPALIWA HA PHKROB BOT

PrroBoACTBOTO HAa HaunoHaneH rapaHumMoHeH dong EAL aexnapupa, Ye NPUADHEHUAT roguiued GuHaHCos OTYeT
OTRpasARa AOCTOBEPHO MMYLUECTERHOTO W GHUHAHCOBOTO CHCTOAHKME Ha DoHaa Kem 31 gexemBpy 2019r., KaKTO
onpeAenfHeTo Ha GMHAHCOBUA PESYATAT 33 rOAVHATA B CHOTBETCTEME C AeiiCTBALL0TO 3aKOHOAaTencTBo. UsnoassaHa
e NoAXOASAILa CYETOBOAHA NOAWTHHA, KOATO & NPUAaraHa nocaeAcBaTenHo. HanpaseHu ca HeobxogumuTe NpeLieHKK
B CHOTBETCTBME C NPUHLMNE HA NPeAna3sAUBOCT NPU CHCTABAHE HA MOAWMLIHMA GUHAHCOB OTYET KbM Kpas Ha roavHaTa.
PBHOBOACTBOTO M3NGA383 NPUACKUMWTE CHETOBOAHM CTaHAAPTU W FOSUWHWA ¢MHAHCOB OTHET e CbLTaBeH Ha
NpWHUMNE Ha AEHCTBALLOTO NPeANpUATHE.

PbKOBOACTEOTO Ha DOHAa NONara yoUAKA 33 NOALLPEHE Ha NOAXOAALLA CYETOBOAHE CMCTEMA, KOATO OTrOBAPA Ha
AeCTRAIMTE CHETORBOAHM CTaHAAPTHU. TOAUWHWAT PUHAHCOS OTYET PasKPUBE CHCTOAHMETO MY C pasyMHa CTeneH Ha
TOMHOCT.

MpeAnpHETH Ca BCUUKM MEpKW 33 Ona3BaHe aKTMBUTE Ha POHAa, NPEACTBpaTABAHE Ha W3MaMK W HeponyckaHe
HapylUaBaHe Ha 3aKOHMTE B CTPaHaTa.

TN BARHG S
HacToAWMAT ACKAAZ 38 AeHHOCTTa @ NpHeT Ha 24 enTemBpY 202;}.;. CrvBeTta Ha gvpekTopuTe Ha HauweoHaneH
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AOKJAJL HA HE3ABUCHMHSA OUTOP
Lo egHomAyrux axuuoRep Ha Hauyonanen rapanuuoHeH goux EAJ

JOKJIAX OTHOCHO OJHTA HA PHHAHCOBHY OTUYET
Macane

Hre mspspminxMe oxuT Ha prHaHCOBH oT4eT Ha Hanuonanen rapantmonen doug EAJL (,,JIpyxkecTBoT0®),
CBHEPAALI OTUETA 38 UHAHCOBOTO CHCTOSHAE KbM 31 AexeMBpH 2019 1 oTaeTa 3a BceoOXBAaTHHA JOXOA,
0T4eTa 32 [[POMEHKTE B cOOCTBEHHA KANMTAN H OTHETA 38 NAPHYHETE [IOTONH 33 FOAHHATA, 3aBHPIIBAE Ha
TasH [aTA, KAKTO ¥ MOACHHTCIHHTE MPHICKEHWS KbM (MHAHCOBEA OTHeT, ChEBpKAINM B oGoGImeHo
OIOBECTABAHE Ha CHIECTBEHNTE CHETOBOAHH MOTHTHKH.

Ilo same mMHeHHe, IPUIOKEHHUST QHHAHCOB OTHET HPEACTABS JOCTOBEPHO, BB BCHYKH CHIIECTBEHH
8CHEeKTH, QHHAHCOBOTO cheTosEMe Ha JIpyxkecTBoTo k6M 31 jaexemppu 2019 m HerosuTe (HHEHCOBH
pesynTaT# OT AeHHOCTTA H MApPHYHATE MY MOTOIM 38 N'OJHHATA, 3ABHPIIBAIIA HA TA3H AaTa, B CHOTBETCTBHE
¢ MexxynapogrnTe cTanaaprH 3a ¢puHaHcoBO oTaETane (MC®O), mpretn ot Esponelickus cbios (EC).

Eaza 3a H3Ip23gSBAHe HR MOSHHE

Hupe m3mbppiinxve HaHS OXHT B CHOTBTCTBHEG ¢ MEXIYHAPOAHHTE OAMTOPCKH cranzaprE (MOC).
Hamwre 0TroBOpHOCTH CHITIACHO TE3M CTAHAAPTH C2 OICAHA AOMBIHUTENHO B pasfieia OT HANINS AOKIaJ
»OTrOBOPHOCTH Ha OJHTOPA 3a OAWTA Ha GHAaHCOBHS oTwer”, Hue cMe He3aBHCHMY OT JIpyXecTBOTO B
ChOTBETCTBAE ¢ MeXIYHADOAHHS ETHUCH KOACKC Ha [PO(ECHOHANHHUTE CUETOBOAUTETH (BKIIOTHTENHO
MexayHapona: CTaHZApTH 32 HE3aBUCHMOCT) Ha CHBETA 38 MEXAYHADOJHH CTAHAAPTH IO eTHKE 3a
cuerosoauTed (Konexca ma CMCEC), 3aelHO ¢ eTHMHMTE H3HCKBAHMA Ha 3aKOHA 33 HE3aRHCHMESN
¢unancos ogut (3HOO), mpUICKAME IO OTHOMIEHHE Ha HAUITKA ONHT HA GAHAHCOBHA oT9eT B Bparapns,
KATO HHE M3IMBIHAXME H HALIXTE JPYI'H €THYHE OTTOBOPHOCTH B CHOTBETCTBHE ¢ H3MCKBanEsaTa Ha JHDO
¥ Konexca 5ra CMCEC. Hue cunTaMe, e OAHTOPCKATE AOKA3ATE/ICTRA, TOJYIEHH OT HAC, C8 AOCTATHUHAY H
YMECTHH, 34 Ja OCHTYPAT 5a3a 33 HAIIETO MHEHMUE,

JApyra BeupocH

DHHAHCOBUAT OTIET HA JIPYKECTBOTO 3& rOAMHATA, 3aBEpIIBaiia kA 31 aexemepu 2018, e oxuTHpaH OT
APYT OXATOD, KOHTO € H3pasHI HeMoARGHIEpano MAEGHAE OTHOCHO TO3H oTdeT Ha 12 roHm 2019,

flienoffT ca oTHACH KM B4HO WAK NOBEYE ADYXECTBa - WIEHDBE Ha fenofiT Tyw TomaLy JIMMUTIAL, USCTHO ADYXECTBO C OrpaHUYEHa OTrOBOPHOCT, PErvcTPMpaHo B
Obeg;HeHeTo kpancrao (171" ), KAKTD M KbM MPEXATa OT ARYKECTBa - YASHOBE ¥ CELP3aHWUTE C TAX APYXeCTBa. JTT/1 ¥ BCAKD APYXECTEO - WIBH C3 ODUAMMECKA
CAMOCTOATENHM W HE32BUCHMI WL, ATTA (HapHuaHo chwo "enoiiT MoBeA") He NEEACTARA YOmyri Ha KIMeHTW. Mons, noceTete www.deloltte com/ag/about, 3a 42
HayuATe neBeqe 33 HallaTa rrofanHa Mpeka OT ARYXeCTBa-4NeHoBe.

Deloitee refers to one or mere of Celoltte Touche Tohmatsu Limtted, a UK private company lImited by guarantee ¢DTTL" ) tts network of member firms, and their related
entitles, CTTL and each of its mamber firms are legally separate and Independent antitles. DTTL (alsc referred to as "Deloitte Global™) does not provide senvices to dients,
Pigase sea www.deloitte.com/ag/about to learn more about our global network of member flms.



AApyra EgopManEy, pasIHYHA OT GHHEAHCOBHS OTIET H OXHTOPCKHAS NOKAA] BLPXY HETO

CoBersT na pupexropure Ha Jpysecrsoro (,PBKOBOICTBOTO®) HOCK OTTrOBOPHOCT 3a JpYTaTa
uHGopManus. [pyrata HEGOpMAIHS Ce CBCTOH OT AOKIAN 38 AEHHOCTTA, HITOTBEH OT PHKOBOACTBOTO
ceraacHo [n1aBa ceama oT 3akoHa 3a CUETOBOACTEOTO, HO He BKMIOYBA (HHAHCOBHA OTYET H HAIIHA
OMTOPCKH NOKIaI BEPXY Hero.

Hamero MEeEHe OTHOCHO (pMHAHCOBHA oTWeT He obXBamya Apyrara HE(OpMAIHS M HHE He H3passBaMe
KaKBaTO H JIa € opMa Ha 3aKIOYEHHE 33 CHTYPHOCT OTHOCHO Hes, OCBEH aKo He € H3PHYHO IOCOYeHO B
AOKNAaja HA H /10 CTE[eHTa, 40 KOATO € IOCOYEHO.

BB BpE3ka ¢ Bammms OfET HA (PHHAHCOBHA OTHET, HAlllaTa OTTOBOPHOCT C& CHCTOH B TOBA Aa IpodereM
Apyrate nropMalEi H IO TOSH Ha9HH /2 OPELEHAM Jal¥ Tasd ApPYra HEQOPMAIOHS € B ChIISCTBEHO
HECHOTBETCTBHE C QHHAHCOBHS OTHET HIH ¢ HAUIATE MO3HAHMAS, IPHAOOHTH [O BpeMe Ha OJHTE, MK IO
APYT HAYHH HITTCKAA J& ChIBPIKA CHISCTBCHO HENMPABAIHO JOKIAABAHE.

B ciyuaif ue na Gasata Ha paboTara, KOATO CMe H3BHPIIHIHE, HYe JOCTHTHEM JI0 3aKIIOYEHNE, e ¢ HAIHLEe
CBINECTBOHO HENPABRIHO AOKIANBAHE B Ta3H Apyra HHGOPMAIIHY, OT HAC CE H3HCKBA Jia JOKIaABaMe TO3H
taxr.

Hsmame KakBo Aa JOKJA[BAME B TOBA OTHOLICHHE,
OTropopHOCTE HA PEKOBOACTBOTO 38 (PHHAHCOBHS OTUET

PEKOBOACTROTO HOCH OTTOBOPHOCT 38 HITOTEAHETO H JOCTOBEPHOTO NPEICTABARE HA TO3H (PHHAHCOB OTHET
B cpoTBeTcTBHE ¢ MCQO, npunoxmmu B EC M 3a Takasa cACTEMa 334 BBFTPElIEH XKOHTPOJ, KAKBATO
PBKOBOICTBOTO OHpeAeNii KaTo HeoOXo/ima 38 OCHTYpABAHe H3TOTBAHETO HA QHHAHCOBH OTHETH, KOHTO
He CHIBPKAT CHINECTBEHH HEMPABHIHE OTYATAHNSA, HE3ABHCHMO AN Ce JBIDKAT HA H3MAMA HIH IPelIKa.

TIpx maroTRAHE HA HHAHCOBHS OTHET PHKOBOACTBOTO HOCH OTFOBOPHOCT 3a ONEHABaHE COCOGHOCTTA HA
HpyxecTBOTO Aa MPOXEIDEH A2 (HYHKIHOHEpPA KATO AcHCTBAIO IPeNPASTHE, ONOBECTABANKNA, KOTaTO TOBA
€ NPHIOKHMO, BBHIPOCH, CBBP3AHA C OPEATIONOMEHMETO 3a AelicTamo NMpeAnpHATHE H H3NOBEBAKKA
cueTOBOAHATZ 6asa Ha OCHOBATA Ha NPEINONOKEHHETO 3a [SHCTBAINO NpPEANPHATHE, OCBEH &Ko
PBKOBOMICTBOTO HE FE3HAMEPABA A2 THKBKAMpa JIPYRECTBOTO M 1A NIPEYCTAHORH ReHHOCTTA My, FIIH 8KO
PBKOBOJICTBOTO HA NMPAKTHKE HAMA APYra anTepHATHBEA, OCBEH A3 NOCTHIM IO TOIU HAUMH,

OTroBopHOCTE Ha OAHTOPS 32 OQETS HA GPEHAECOBHS OTIET

Hammwre ey ca fa moryuuM pasyMHA CTENEH Ha CHTYPHOCT OTHOCHO TOBA NAan (PMHAHCOBHAT OTHET KATO
IO HE CHAEPKA CHIIECTBEHH HENMPABH/IHH OTIHTAHNSA, HE3ABHCHMO NANH Ce ABDKAT HA H3MAaM3 HIH
rpemka, i Aa W3jaaeM OAWTOPCKH LOKNAJ, KOHTO 14 BKIIOYBA HAINETO OJMTOPCKO MHeHAe. PasyMHata
CTeINeH Ha CATYPHOCT € BHCOKA CTEICH Ha CHI'YPHOCT, HO HE € TAPaHIMA, 1€ OAUT, H3BEPIIeH B ChOTBETCTBAE
¢ MOC, puEars# me pasKpHBa CBHIIECTBEHC HENPABAJIHO OTIHTAHE, KOrarTe TEKOBA CHINECTBYBA.
HenpapuiHe OTYNTAHAA MOraT N8 BBIHMKHAT B Pe3yJNTAT HA H3MaMa MM TPEMIKA M CE CYHMTAT 38
CBHIIECTBCHH, ako 6u Morio pasymHaO Ja ce OYaKBa, 96 T¢, CAMOCTOSTENHO WIM KATO CHBKYIIHOCT, GHxa
MOTJIH J1a OK&XAT RIIHAEHE BbPXY HKOHOMHYECKHTE PEIeHHs Ha MOTpeOMTeNNTe, B3EMaHH BE3 OCHOBA Ha
TOSH (PHHAHCOB OTHET.



Karo qact or ogura B croreetcTBEe ¢ MOC, HWe m3nonseaMe Npod)eCHOHATHA TpElLHKA H 3aIa3BaMe
npodecHOHANEH CKENTHUIE3EM 110 BpeMe Ha Lelus ofaT. Hue chmo Taxa;

® HACHTHQHIMpAME X OICHABAME DPHCKOBETE OT CHINECTBEHH HENPABWIHM OTYHTAHHA BEB
(pHHAHCOBHSA OTYET, HE3aBHCHMO NANH Ce NBIUKAT HA M3MaMa HUIM Tpelnka, paspaGoTRame H
H30BIHABAME OJMTOPCKA NPOLEAYPH B OTTOBOP HA TE3H PHCKOBE H NONYYABAME OJHTOPCKH
JIOKa3aTeJICTBA, KOHTO A3 C4 HOCTATEYHM H YMECTHH, 3a Ja OCHTYPAT 0a3a 3a HAIETO MHEHME.
PrckeT A2 He 6bAe Pa3KpHTO CHUIECTBEHO HEMPABRIIHO OTYHMTAHE, KOETO € B PE3YIITAT OT H3MaMa,
€ IO-BACOK OT PHCKA OT HEPasKPABAHE HA CHIIECTREHO HENPABHIIHO OTUMTAHE, KOSTO @ B Pe3yNITar
OT rpelllka, ThH KATO H3MAMATa MOXKE Ja BKNOYBA TaHHO cropasymsBame, QamnadrImpaHe,
NpeAHAMEPSHH NPOMYCKH, H3ABJEHMS 34 BLBEXJ@HE Ha OZMTOpa B 3alIyXjcHHWE, KaKTo H
npexedpersane AN 3a00HKAIIHE Ha BETPELIHAS KOHTPOIL

* moxy4aBame pasGrpase 3a BETPEINHHA KOHTPON, HMALI OTHOIIEHUE KBM O[HTA, 3a A3 paspaboTaM
OJUTOPCKNA NPONeAYPH, KOATO Jia C& MOAXOAALUIM IPH KOHKpeTHATE 0GCTOSTENCTRA, HO HE C HEen
H3pasfBaHe Ha MHCHAS OTHOCHO €()eKTHBHOCTTA Ha BETPEIIEHA KOHTPON Ha JpyKecTBOTO.

® OUCHABAME YMECTHOCTT2 HA H3NOJN3BAHHTE CYETOBOJHH NOJMTHKE H pAa3yMHOCTTA HA
CHETORO/IHATe NPHOM3HTENHM OLCHKH H CBBP3aHATE C TAX OIOBECTABAHHA, HANPABEHH OT
PBKOBOACTBOTO.

* JOCTHTaMe JIO 3aKTI0YeHHE OTHOCHO YMECTHOCTTA Ha H3IION3BAHE OT CTPAHA HA PHKOBOACTBOTO HA
cueTopofnaTa 6a3a Ha OCHOBaTa Ha [IPEIOIOXKEHASTO 38 AeiiCTBAIO NpeANpHATHE |, Ha Gasata
HA DONYYCHHTe OAMTOPCKH [0KA3aTENCTB4, OTHOCHO TOBA fAalM € HAIMIOE CHIIeCTBEHA
HECHTYPHOCT, OTHACAMA ¢ [0 CHOMTHA HIH YCIOBHA, KOHTO 6HXa MOTIIA Ja MOPOIAT SHAYHTEIHH
CbMHEHHS OTHOCHO cmoco0HocTTa Ha Jpy:kecTBOTO X8 OPOABIKH A3 (YHKUUOHMpA KATO
AcHCTBAINO MpEeANpHATAE. AKO HHE NOCTHTHEM A0 38KNOYEHHE, 4e € HANHIe CHIIECTBEHA
HECHTYPHOCT, OT HaC Ce H3IHCKBA Ja NpHBICYeM BHEMAHHE B OJWTOPCKHA CH JOKIAA KbM
CBEP3aHATE C Ta3H HECHTYPHOCT OMOBECTABAHHS BHB (JMHAHCOBHA OTYET WM B CIyyad 9e Te3H
ONOBECTABAHMA Ca HEAJNECKBATHH, Ja MOAMGQWIIHpAME MHCHHETO cH. HamwTe sakmioueHMs ce
OCHOBABAT HA OAMTOPCKHMTE AOKA3ATEICTBA, MOMYHUEHH MO AATATA HA OJUTOPCKHN HU JOKIA.
Brenm cu6RTHA HiH yenorns ofage morar Aa craHaT ImpudHHa JIPYXKECTBOTO A2 MPEYCTAHOBH
(yHKIMOHEpaHETO CH KATO AefCTBANO MpeIpHEITHE.

® OUEHABAME NAIOCTHOTO NPEACTAaBIHE, CIPYKTYPA H CHIBPXKAEME Ha (HHAHCOBES OTHeT,
BKIIOYATENHO ONOBECTABAHAATA, H SaMH GHHAHCOBHMAT OTYET IIpeACTans OCHOBOINOJIATAIIATE 32
HEro CASNKH ¥ CHOUTHS IO HaUHH, KOHTO IOCTHI2 JOCTOBEPHO NPEACTABSHE.

Hue xoMyHEKApaMe C PHKOBOZCTBOTO, HApeX C OCTAHANHTE BEIPOCH, IUIAHApaHHS 0OXBAT M BpeMe Ha
HITEIHEHHE Ha O/JHTA H CHIISCTBEHHTE KOHCTATAIMA OT OAHMTA, BKIIOYMTENHO CHEICCTBERH HEJOCTATHIOM
BEB BBTPEIIHEA KOHTPOJ, KOUTO HACHTEHINpaMe O BpeMe Ha H3BHPLIBAHHAN OT HAC OJIHT.

AOKJIAJ BbB BPB3KA C IPYI'HA 3AKOHOBH M PEI'VIIATOPHHA HI3HCKBAHAA
AONLIBATeTHE BHIPOCH, KOHTO MOCTABS 38 JOKIARBAHE 32KOHLT 38 CISTOBOACTBOTO

B nomsiHenWe Ha BamWTe OTrOBOPHOCTH H JoKIafBaHe chriacHo MOC, omucaEy mo-rope B pasjena
»Apyra HHGOpMAIHES, pa3muiHa OT GHHAHCOBHA OTIET ¥ OAWTOPCKHUA KOKNAH BEPXY HEro™ 0 OTHOIICHHE
HA AOKNaMa 3a HAeHiHOCTTa, HAE H3MBIHHXME H NponeAypHTe, AobaBeHM KbM H3ECKBaHMTe no MOC,
CBIVIACHO "YKa3aHMf OTHOCHO HOBH Da3IIHPEHH ONWTOPCKH AOKISXM H KOMYHHKALMS OT CTpaHA Ha
ofMTOpa" HA MpO()ECHOHANHATA OPrAHASAIAN FA PETHCTPHDAHHTE OJUTOPH B BEaraphs — HncteETyT Ha
AHIIOMHDPAHATE exkcrepT caeToBomaTent (MIIEC). Tesy mponeAypu KacasT IPOBEPKH 38 HATHINETO, KAKTO
H OpoBEPKH Ha (opMaTa H CHABPKAHHETO He TA3W Apyra HEGOpMAIHES ¢ LEN Ja HH NOAIOMOTHAT BHB
topMmpaEe Ha CTAHOBHINEG OTHOCHO TOBA AAMH APYraTd HEGOpMAalMs BKIIOYBA ONOBECTSBAHHATA X
ROXNanBaHEATa, PpeABUACHHA B [ 1aBa ceMa OT 3aKoHa 3a CHETOBOACTBOTO, IPHIOKEM B Brirapna.



CranoBdme BbB Bph3ka ¢ 1. 37, a.1. 6 oT 3ax0H3 38 CHETOBOACTBOTO
Ha GasaTa Ha H3PBpIIEANTE OPOUEAYPH, HANIETO CTAHOBHIIE €, 96:

s Hudopmanuara, BKIOYeHa B AOKIAAA 38 AeHHOCTTA 33 PHHAHCOBATA ONHHA, 38 KOSTO € H3TOTBEH
(HHAHCOBHAT OTYET, CHOTBETCTBA HA (JHHAHCOBHL OTIET.
e JloxnmazsT 3a AeHHOCTTA € H3IOTBEH B CROTBETCTRHE C H3HCKBAaHAATA Ha ['Iapa cexma oT 3aK0HA 38

CHETORO/CTBOTO.
Aveiic Oguiv 0O

Henoitt Omgut OOJI
Pocmna Borepa e
VupasETen ﬁ&:' Y N
PerncTpapan 0AETOp, OTrOBOPEH $d paTa- ;
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HAIMOHAJIEH TAPAHIIMIOHEH ®OHJ EAJI

OTHET 3A PUHAHCOBOTO CHCTOAHUE
KbM 31 AEKEMBPU 2019 .

B xunrdu nesa

AxtuBH

Map14yHuK cpegcTBa U NAPUHMHKU EKBUBIACHTH
BaemaHWA OT BaHKK

83emaH1A RO HaaBHECEH HOPMNOPaTUBEH AAHDK
$PuHaHCOBM aKTMBY NO CNpaBea/Mea CToMHoCT B B
KanuTtanoBu MHCTPYMEHTH NO CpaBegnuBa croidHocT B ABA
HMOTH, MRIMHA M CHOPBIMEHMA

HemaTepuanHu aktuem

AKTUBH C NPaBO Ha nonsBaHe

AKTMBM MO OTCPOYSHU JaHBLU

$HUHAHCOBM aKTUBM MO aMOPTH3WpaHa CToHHOCT
Apyr akTusu

O6wo axTHBM

Macken

Apyrv npuBAeYeHU cpeacTea

OyaKsaHM KpeaWTHK 3arybu no rapaHLuum
ApYyry nacusu

3aawIMeHUR Mo AUIUHT

O8wo nacwen

Cobcraer xanyran
AKUWOHEpEH KanWuTan
MpeoueHb4eH peseps
3akoHOBM pe3epsu
HepaanpegeneHa nevanba

O6uwo coberpes KanwTaa
O6wo nacuem u cobcTaen KanuTan

benexncxu 2019 2018
12.1 31,334 5,809
12.2 90,686 114,564

209 519
4.1 58,426 59,408
14.2 2,500 2,500
15.1 4 8
15.1 24 33
15.2 27 -
11 9 8
13 10,194 10,216
16 652 747
194,065 193,812
17 92,194 92,949
8 5,332 4,701
18 304 280
15.2 27 -
97,857 97,930
19 80,000 80,000
19 4,511 4,854
19 9,772 9,252
1,925 1,776
96,208 95,882
184,065 193,812

MpunoxeHuTa Genemuu Ha CTP. OT 5 A0 cTP. 54 ca HepenMMa YacT OT TO3W GMHAHCOB OTYET.

®KHAHCOBWAT OTHET Ha HauuoHaneH rapaHuMoHeH ¢oHg EAJL 3a roguHaTa, npyimovsawsa Ha 31 gekemspu 2019 r.,

e ogofipeH 3a uaaaBaHe oT ChbBeTa Ha AVMPEKTOPUTE Ha 24 centemapu 2020 r.

- &' JK'*J}'U 04 Mié

11/ /A4 ﬁ/?:f
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HAITMOHAJIEH FAPAHITHOHEH ®OH]] EAJ

OTYET 3A BCEOBXBATHMA AOX0A

3A TOAWHATA, MPUKAIOYMBALLIA HA

31 REKEMBPHU 2019.
8 xunrdu nesa

Benexcnu 2019 2018
Mpuxoan oT AUXBK 1,605 1,474
PaaxoaM 3a AuxXen 1) -
Heren goxen or nuxsm [ 1,604 1,474
NpYxoau OT TAKCH U KOMUCUOHU 3,719 3,625
Pa3aXoaM 33 TAKCH M KOMMCHOHM (3) 3
Hetex goxop OT TAKCH U KOMMCEMOMM 7 3,716 3,622
APyru BoXoau ot AeiAHOCTTa 9 101 9
OnepaTtuBeH Aoxop, 5,421 5,105
OBLWM agMUHKCTPETMBHM pPasxogn 10 {1,501) (1,450)
Pasxogu 3a aMOPTH3aLMK 15,1,15.2 {38) (24)
O6esueHKa Ha HUHAHCOBM BKTUBH 12.1,12.2, {1,112) {1,658)
13,14.1

O6e3aueHia Ha rapaHUMoOHHKN nopTdeian 8 {631) 709
Neuanba npegm faHbLM 2,139 2,682
Pazxog, sa AaHbK BLpXy nevanbaTa 11 (214) {170)
Neuanda 3a roguHaTa 1,925 2,512
Apyr sceoSxsaTeH Aoxo4

Cmamuu, Koumo & nocnedcmeue mozam Oa ce
npexnacuguyupom a nevanbama unu sgaybama:

HetHa npomAHa B CRpaBeAAWBaTa CTOMHOCT Ha
¢$MHaAHCOBM aKTUBY NO cRpaseanuBa croiiHocT B8 ABA, (343) {1,451)
HeTHO OT AaHbK

06uto Apyr BceodxBaTen AOXOA 33 rTOAKXHETA {343) {1,451)

O6uwo sceobxsaTeH AOXOA 32 FOAMHATS 1,582 1,061

MpuaomeruTe Genesmkn Ha cTp. oT 5 Ao c1p. 54 ca HegenMma YacT OT TO3W PUHAHCOB OTHEeT.

DUHAHCOBMAT OTUET Hal-lau.}ﬂen rapaHuMoHeH doHg EAL sa rogvHata, MPMKAOMBaLLA Ha 31 GeReMapy 2019 .,
T 7]

e 0ac6peH 3a usnasa eTa Ha AupexTopuTe Ha-24 centemspu Zggﬂ r.
e { ) g P - 1
Y/ M Fe I i@ﬁ/ﬂw nokQ

[AuBko Topopos Togop Togopos ~“3axapuagdIdnoposa’ Bann Koceea -
Mpedcedamen Ha Cheema ya Haneanumened éu esmop —HneH Ho 'Ep._ér{_ma Ha Tnaaex cyemosoduimen u
Gupexmopume 3am. npedcedamenio G ' dupexmopitie chemastimen
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HAITHOHAJIEH I'APAHIIMOHEH ©OHJT EAJ]

OTYET 3A NPOMEHUTE B COGCTBEHUA KATTUTAN
3A TOAWHATA, NPUK/IIOYBALLA HA 31 AEKEMBPMU 2019 r.

OcHoBeH 3aKOHOBM Peseps no HepasnpegeneHa Obuo
Kanuran pesepBM (PUHAHCOBM AKTHUBM nevanba
benemra 19  Benexwa 19 fo cnpasegnusa
croiinocr npes [1BA]
B xunadu neea benexcxa 19
Canpgo xom 1 aHyapu 2018 r. 80,000 8,480 6,056 1,543 96,079
EdexT oT NupeoHavanHoTo NnpUnaraHe
Ha MCPO 9 - - 249 (736) {487)
MNMpeusuncaeHa CyMa Ha KanuTana
KoM 1 aHyapu 2018 . 80,000 3,480 6,305 807 95,592
BceoSxsaTeH AoxopA sa nepuoaa
MNevanBa 3a rogMHaTa - - - 2,512 2,512
Apyr sceobxsateH goxon - {1,451) - {1,451)
Obwo sceobxsaTen goxon 3a nepmoga - - (1,451) 2,512 1,061
CAenKn c akMoHepw, OTHETEHN B
coBCTBEHMA KanNUTan
TpaHchep Kum pesepsy Bb3 OCHOBA
peLteHUa Ha akuMoHepa - 772 - {772) -
OUBMAEHTU KbM aKLMOHepHK - - - (771) (771)
OBWO CARNKK ¢ aKLMOHEPKU - 772 - (1,543) {771)
Canpgo wom 31 nexemepu 2018 r. 80,000 9,252 4,854 1,776 95,882
BceofxsaTteH foxoj, sa nepuoaa
MNevanba 32 roguHaTa - - - 1,925 1,925
Apyr scecbxBaTeH aoxoa - - {343) - (343)
Obw o0 Bceobxnaren J0X0Z 32 Napues? - - {(343) o 1,925 1,582
Caenum ¢ aHUMONEPH, OTYETEHM B
cobcrBeruMA KanwWTan
TpaHcep Kbm pesepeu BL3 0CHOBa
peLIeHMA Ha akuuoHepa - - - 520 - (520) -
OMBUOBHTY KbM aKLMO L‘ﬂ-._. - - - {1,256) {1,256)
06110 AN ¢ axUMPS BY - 520 - (L776)  (1,256)
Cango s 31 gexemapu 201 = {80,000 8,772 4,511 1,925 96,208
MpunomeHuTe Gene .' 8 Mﬁfgﬁhﬁqg.‘g trp_'i’:l £2 HEAENMMA YaCT OT TO3M PUHAHCOB OTveT.

\ Mﬂ@éﬁﬂ% eH dong EALL 3a rogmMHaTa, npukAlouBalwa Ha 31 sekemepu 2119,
. Lol

€ caobpeH 3a L fbgﬁw‘aiua@uggﬂ_ ‘pm'e 24 centem . 2020 . . .
W/ /Aﬁ ., ﬁéﬁlﬁmh%w -

uiko Togopds Toaop Tonopos = 3axapuha Talzoposa Baka Kocesa - 4
Flpedcedamen Ha Cveema Hsnenxumenen dupexkmop HneH Ha Cosema Ha Tnasew cuemosoduinen u
Ha dupekmopume 3am. npedcedamen na G4 dupexmopume cxcmaaumen
Pocuua boresa r' Tt s/ : )
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HATJHOHAJIEH TAPAHITFIOHEH ®OH]I EAJ

OTYET 3A NAPUYHUTE NOTOLU
3A TOAUHATA, NPMKNIOYBALLA HA 31 AEKEMBPU 2019 .
8 xunadu neea Benexnu 2019 2018
MapuuHK noTOUM OT onepaTHBHa aAeliHocT
Meuanba sa roguHaTa 1,925 2,512
Kopexuuwu 3a:
AMOpPTH3ALMA HA KMOTH, MallWHK, CbOPBIEHHA W cBopyaBaHe 15.1 4 15
AMOPTH3ALWA Ha HeMaTepPUaNnHW aKTUBH 15.1 5 9
AMOPTM3ALUA HA BKTMBK C NPABO Ha NoN3BaHe 15.1 25 -
Pasxoam 2a oBHe3ueHKu No nopToeinHm rapaHumm 8 631 (260)
Pasxoau 3a obesueHKa Ha B3eMaHKUA NO NAATEHW rapaHuMK 12.2 1,215 894
Paaxop 3a AaHuK nedvanta 11 214 170
4,023 3,340
ameHeHWe Ha:
- ThProBCKW U APYrv B3eMaHUA (0T 6aHKu) 12.2 22,665 5,560
- APYrA aKTUBM 232 (112)
- APYrA Nacueu {24) 84
flapwJyeH NOTOK OT onepaTBHa AedHocT 26,896 12,872
MsnnaTeHW AaHbLUM BbpXRY Nevanbara - (217)
HeTten nap1yeH NOTOK OT onepaTtieHa gelinoct 26,896 12,655
MapruHM NOTCLUM OT MHBRCTULMOKHE AeliHoCcT
MpugobrBaHe Ha MMOTH, MAlUVHKU, CHOPBHKEHUA 15.1 - (43)
MoRynKa Ha AbPMABHU LEHHW KHUMAE, OTYUTRHMU MO aMOPTUIMPaHa CTOHHOCT 639 (10,216}
MsmeHeHWe Ha AbpPMABHM LEHHW HHMKE, OTYMTEHW NO CnpaBeaavBa 32 893
crofiHocr B ABA,
MpuaoGuasaHe Ha KANUTANOBU MHCTRYMEHTH 14.2 - (2,500)
Hateu napiian notox ot/{sa) unsecTMumonna seliHocy €71 {11,866)
TMapuuen NoToK oT puHaHcoBa aelinocT
MocrbnaeHWA no NpUBASYEHW CpeaCTBa 1,355 1,039
MaawaHnA no NpMBAEYEHHW CpeacTaa o (2,110) (2,004)
MrawaHua No AWSUHT e e (27) :
MAaTeHU ANBUACHTH o 19 (1,256) (771)
HeTteH napuueH NOTOK 3a bxHancopa aeiHoCT 1%:‘ (2038  (1,736)
Hetio yeenwuenve/(Hamanenvwea) Ha napy & na = 25,529 {947)
Mapu ¥ Napy4HK eKBMBANEHTH Ha 1 AHyapH N __3 | 6,041 6,988
Mapu 1 napMuny axsMBaneHTy Ha 31 pexemapit |, HAUMOHANEH v 12.1 31,57C ' 6,041

TAPAHUMOHEH BoHg /4

X I A

MpunoweHuTe Genexuu Ha CTp. oT5 go cTp. 54 ca H Aleand I $UHAHCOB OTYET. _
DyiHEHCOBMAT OTYET Ha HauMoHaneH rapaHUMoHeH GoH 38 tomfiHaTa, NPMKAIOYBaWa Ha 31 aeKeMBp "2? 18r,

e Al ot

usko Togopos foznop Toacpos 3axapuid Tdnoposa BaHA Kocesa .
NMpedcedamen Ha Cvdemg HA  MamviHumeneH dupexmop Ynen na Cveema Ha Fnasex cuemosodiimen u
dupexmopume 3am. npedcedamen Ha Gf dupexkmopume cvcmasumen

= ————— £
. s .,
Pocuua GoTesa ! AN — AECIN
PerucrpupaH oautop, oTrbEODEN 32 0AuTa 2%

A 30,00, 2080 [ Y4



HATTHOHATTEH IT'APAHITHOHEH ®OHJT EAJL

BEJIEXKH KM ®UHAHCOBH A OTUET
3A TOJTMHATA, ITPHKJIFOGBAILIA HA 31 JJEKEMBPH 2019T.

1. Kopnopartnexa undopmaumn

$OUHAHCOBUAT oTdeT Ha HauuowaneH rapaHumoHeH ¢oHg EAQ (Opywectsoto, ®onant, HI'® EAD) 3a roguHara,
npuitoypawia Ha 31 gekemepu 2019 r., e ogobpeH 3a uagapaHe oT ChBeTa Ha AUPeKTOpwUTe Ha JpywecTeoto Ha 24
cenTemspu 2020,

HauuoHaneH rapaHuuoHeH ¢ong EAQl e apyecrso, ydpeaeHo Ha 12.08.2008 r. b3 ocHOBa 3a 3aKoHa 3a Bvarapcxara
faHKa 3a passUTHE M @ PerucTpupaHo B ThbProBCKUA perdcTop Ha 22.08.2008 r. c EMK 200321435, Apysecreoro e 100%
coficTeeHOCT Ha Bvarapcka Haxua 3a passuTue Afl (BEP All). DuHaHcOBaTa rogWHa Ha [py)XecTROTC NPMKAIOYBa Ha 31
JAEHEMBPM.

CoraacHo 3aKOHa 3a KpeaUTHUTE MHCTUTYUMM (3KM), HaunoHaneH rapaHumoreH doHa EAL e GpMHAHCOBA MHCTUTYLMS,
BnucaHa npea 2009 r. ot BHE B Peructbpa no 4A. 3, an. 2 oT 3akoHa 32 KpeauTHUTE MHCTHTYUMK (3K} nog Homep
BGFO0052.

CvagasaHeTo Ha HauWoHaAHWA rapaHunoHeH donp EALL MMa 33 UeN A3 OCUIYPABA FapaHLUMM 33 Maiku W cpegHu
npeanpMATHA.

AppecuT Ha ynpasneHue Ha PoHaa e: bBuarapwa, rp. Cogua, paficH ,Cpegey”, ya. *AakoH UrHaTtwit” Nel.

EMUTUPaHMAT aKLMOHEepeH KanuTaa Ha ®oHaa oT 800,000 6posA noumeHHH, Be3HaAWYHY aKUMK C HOMUHAHA CToHHOCT
100 ns. H2 eaHa axaLuA ce npuTexasa ot BEP Afl

HI'd EAQl ma egHoOCTENeHHa CUCTeMa Ha ynpaBaeHue — CbBeT Ha AMPEKTOPUTE, CHCTOALLY Ce OT TPKME YAEHOBE, KATO KbM
31.12,2018 r. MMa CAeQHUA ChCTas:

CroaH Maepoaues - Mpeacegaten Ha CbBeTa Ha AUpPeKTORPUTE
AHren Dnanvaos - 3amMecTHUK-NpeacefaTen Ha CbBeTa Ha AMPeKTOpUTE U UambAHKTEARH AUPEKTOR
AHAoH leoprves - YneH Ha CbBeTa Ha AVMPEKTOPKHTE U NPOKYPUCT.

€ peweHue ot 13 mait 2020 r. Ha EGHOAMMHMA cOBCTBRHMK Ha KanKuTana e n3bpaH HOB cbheTas HAa CbBETA Ha QUPEKTOPUTE
Ha [pywecraoTo. KM faTaTta Ha HacToRAWMA oTHeT ChBETLT Ha AUPEKTOPMTE € B ChCTaBs:

Huexo Togopoe - Mpegcegaten Ha CoBeTa Ha QUPEKTOPKTE
Tonop Toaopos - 3amecTHUK-NpeaceaaTen Ha ChBeTa Ha AUpexTepuTe U U3mbAHUTENEH QUPEKTOD
3axapvHa Togoposa - YneH Ha CbBeTa Ha AUDEHTOpUTE.

D pyMecTsoTo ce NPeACTaBAABA OT KOWTC K Aa e ABamMa oT YieHoBeTe Ha CbBeTa Ha AUPENTOPUTE 3ae4HO.

MNpeameTsbT Ha AedidocT Ha HIP EA[l e onpegeneH Kato o6xeaT B 3aKcHa 3a BbaArapckata Gakia 3a paaswuTtue (B
43/29,04.2008 r.). B rnaea Aecera 6T 3aKoHa & ypegeH obxeaTsT Ha AeliHocTTa Ha HI'D EAQ :

a/ vagaeaHe Ha rapaHUMK 3a AONLABaHE Ha 06E3NEYEHMETO NO 33EMH Ha MaJIKH U CPEAHU NPeANPUATHS;

6/ npegnaraHe Ha ApPYTM rapaHUMOHHW MPOAYKTH KATO: rapaHuMM 33 yyacThe 8 TbProBe, rapaHuyvu sa pobpo
U3Mb/HEHKE;

B/rapaHuMM 33 aBAHCOBM MAALLAHMA M 33 UBNABILAHE HA KDEAUTH 38 USHOCUTEN;

r/ Apyrv nogo6HK yeayri,

FapaHumuTe nokpueat fo 50% ©OT CLOTBETHOTO 3aAL/IKEHWE, KbM KOETO Ce OTHacAT. MaKcMmanHaTta CTOHHOCT Ha
msgageHuTe oT PoHAA rapaHLMM KbM e4HO TbProBCKO APYIECTBO HE MOME 4a HageMwasa 10 Ha CTO OT KanuTana Ha
®oHpa. C npomAHaTa Ha 3akoHa 3a BEP AJ] ot M. gekemspi 2012 r., U3paBaHWTE rapaHLUMKA BbB BPb3Ka C rapaHUWOHHM
cxemy no Mporpamara 3a passuTve Ha cenackure palioHu 3a nepuopa 2007 - 2013 r. u no OnepaTvBHaTa Nporpama 3a
passuTve Ha cektop Pubapcreo 2007 — 2013 r,, MoraT A2 NoKpMeaT Ao 80 Ha CTO OT 3agbMKeHHEeTO.

Kem 31.12.2019 r. sb8 PoHga paboraTr 10 caywurend (Kkom 31.12.2018 r.: 9).



HAITHOHAJIEH T'APAHITMOHEH OOHI EAX

BEJIEXKHW KbM GHHAHCOBHUA OTYET
3ATONHHATA, IIPHKITIOYBAIIA HA 31 JEKEMBPH 2019T.

2.1 baaa 3a u3roTeaHe Ha pUHaHCOBUA OTUET

WsABn@HMe 38 CLOTBETCTBME

PUHEHCOBWAT OTYET Ha [pyMEcTBOTO @ M3rOTBEH B ChOTBETCTBME C MemayHapoAHHTE CTaHAa PTH 33 (BMHAHCOBO OTUMTaHE
(MC®0) u ToaKyBaHUATa, U3AaBaHu ot KomuTeTta 3a pasacHeHuA Ha MCOO (KPMC®OD), npuety ot Esponeiickun Cbioa
(EC). MCPO, npuetn ot EC, e o6ULONPHETOTO HAMMEHOBaHME HAa pamKaTa 3a o6Wo NpegHasHayeHwe - GasucHaTa
cueToBoAHa Sasa, eKBUBAMEHTHA HAa PAMKOBaTa AedUHMUMA, BbBedeHa oT §1, T. 8 oT AOMsAHUTeAHUTE pasnopesnbn Ha
3aKoHa 33 cyeToBOACTBOTO " MeMAyHapOoAHHK CYeTOBOAHM cTaHgap™" {MCC).

DUHAHCOBUAT OTHET BKAIOYBA OTYET 33 PUHAHCOBOTO CLCTOAHME, OTHET 3a BCEOOXBAETHUA A0XOA, OTHET 38 NPOMEHUTE B
coBCTBeHMA KanuTaA, OTYET 3a NAaPUYHKTE MOTOUM U NOACHUTEAHM BenesKu Kbm TAX.

Aeflicreawo npeanpuatme

JeliHocTTa Ha ApymxecteoTo npea 2019 r. ce XxapakTepuavpa C NPEACCTaBAHE Ha FapaHLUMM 10 KPeAMTH Ha MaKK 1 CPeaHu
npeanpuATHA. Mpu U3roTeAHe Ha GUHAHCOBMA OTYET PHLKOBOACTBOTO @ aHaAuaupano cnocoBHOCTTa Ha ApymecTaoTe Aa
NMPOABL/MKN CBOATE AAHOCT, KAKTO ¥ NasapHaTa cuTyauus. JpYKEeCTBOTO OYaKBa 4a NPOAL/MK O3 YKPEnBa CBOUTE
no3svuuK Ha nasapa B BbArapuaA U Aa peaavaupa nonoMuTeneH GUHaHCOB peayAaTaT U 3a B Gbaewe. PUHAHCOBUAT OTYET
€ U3roTEEH NPU CnasaHe Ha NpUHUMNA Ha AelcTBalWo npeanpuATUe.

Crenen Ha NMKBUAHOCT M MaTYPUTETHA CTPYKTYPa

¢onarT npegcTaBn oTYETA 32 PUHAHCOBOTO CU CHCTOAHME Hal-06IL0 NO cTeneH H@ AMKBUGHOCT. AHAAMS OTHOCHO
BbL3CTAHOBABAHETO Ha aKTMBUTE WKW YpemaaHeTo Ha nacueuTe e npescraseH B Benemku 4.2. u 4.3. AHanu3 oTHocHO
BbSCTAHOBABAHETO Ha aKTUBUTE UAK YPEMAAHETO HA NAaCMBUTE B D3MKUTE Ha ABaHaAeCceT mecela cAed AaTaTs Ha oTieTa
3a HMHaHCOBOTO CbCTOAHME (TeRyLLM) K Clien NoBeYe OT 12 mecela cires, AaTaTa Ha oT4eTa 338 GpUHAHCOBOTO ChCTOAHME
{HeTexywm) e npeacraseH B GenemKuTe KM PUHAHCOSKA OTUET.

CbnotTaBuMOCT Ha faHHKTe

PUHAHCOBMAT OTYET NPEAOCTAEA CPABHWUTEAHA WHGOPMAUMA NC OTHOWEHWE Ha NPEAXOAHUA NepPHoA.

Korato e Heo6xogMMO, CPaBsHKTENHWUTE JaHHU ce peknacuduUmMpaT (NPanaUUCAABaT), 33 4a Ce NOCTUIHE ChNOCTaBUMOCT
CNPAMO NPOMEHK B NPEACTABAHETO B TRKYLLATA rOAMHaE.

WakapueHne OT TOBa NPaBUAO € NPeaCTAaBAHETO Ha edeKTa OT NPUADMEHMETO 3a NLPBK NBT Ha MCPO 16 Jiuaunr. Mpu
npuemadero Ha MCOO 16 fluauHr GoHABT @ NPUAOHKUA MOAMGULMPEH PETPOCTSKTUBRH NOAXOA NPU MHPBOHAYAAHOTO
MY NpKnarake U CPaBHMTEAHW A4aHHKW 3a NpeaxoaHaTa roguHa (2018) He ca NpeuaYUCNABaHM.

E=3a 32 ouenARaNa

HacToAwMAT GprHaHCoB DTYET e MaroTBeH Ha §asa MCTOPUMYECKA CTOMHOCT C MSKAIOHEHUE Ha GHHAHCOBUTE MHCTPYMEHTH,
OTYETeHM No crnpaseanuBa CTOMHOCT KM aMOPTU3UPaHa CTOMHOCT B 3aBUCHMMOCT OT KRacMMKaLMATA Ha akTUBa M MMOTH,
MaWKWHH U CECPBMEHUA 1 UHBECTMLIMOHHW MMOTH, OTUETEHW MO CpasesuBa CTOMHOCT.

BanyTa Ha npepcTaBAHe

HacToAWMAT HUHAHCOB OTYET & NpeacTaBeH B XMAALW Gbarapcku nesa. BLArapCKUAT NeB e GYHKLMOHaNHaTa BayTa U
BafyTaTa Ha npegcrapaHe Ha HauuoHaneH rapaHumoHeH ¢poHg EAL.



HAITWOHAJIEH TAPAHITUOHEH »OHA EAX

BENEXKH KbM ©®HHAHCOBHWA OTUET
3A T'OIMHATA, ITPHKJTIOUBALIITA HA 31 JEKEMBPH 2019T.

2.2 CbUW,ecTBEHH CYETOBOAHU NPELEHKM, NPUBAM3UTENHW OLLEHKM W NPEANONOKEHHA

MsnonspaHe Ha NPUGAMIUTENHM OLEHKM U NPELEHKK

MaroTeAHeTo Ha GWHaHCOBMA OTHET M3WCKBA OT PBKOBCACTBOTO A3 HanpaBW NPeU@HKW, NPUBAMIUTEAHM OUEHKM W
AOTYCKAHWA, KOWTO BAMAAT BbpPXY BanaHcosaTta CTOWHOCT Ha RKTUBUTE M MacMBMTE KbM AaTaTa Ha GMHAHCOBMA OTYET U
BbpXy pasmepa Ha NPUXo4MUTE M pasxoiuTe npes oTYETHMA Nepuod. ApyKecTBOTO U3BBLPLIBA NPUBAMSUTEAHN OLEHKK U
MPEeUEeHKH 38 LeAUTe Ha CYETOBOAHOTO CTYMTZHE W DNOBECTABAHE, KOWTO MOFar fa Ce pasaudyaBsaT OT ¢aKTUYecKuTe
PEeaynTaTi. HecurypHoCTTa, CBbp3aHa ¢ HaNpaBeHUTe NPeAnoAOKeHUA W NpubausuTentn oueHKKu, 61 Morna ga fosege
A0 haKTMYeCKM pe3ynTaTH, KOMTO HanaraT CbLYECTBEHM KOPEKLMW B 6a/1aHCOBaTA CTOMHOCT Ha ChOTBETHUTE aKTUBU MAM
nacueu B Gvaelle.

FipuBansvTENHM CUBTOBOAHM OLI@HKYH

Mpu6avsuTEAHUTE OLEHKM U OCHDOBHUTE AOMYCKAHWA C& NPepasrAemaaT TeKyIW e, KOpeKuyM Ha CHETOBOAHM AOMYCKAHUA
ce NpU3HaBaT B Nepuosa, B HOMTO JONYCKAHETC e KOPUrMPaHO W BbB BCWHKA GbAelluM nepuos, KOMTO Ca SacerHaT.
®rHaHcoea MHGOPMALIMA, TPU YWETO HArOTBAHE € MPUCHLLO BUCOKA CTEMEH Ha CAOMHOCT M NPeUEHKA, KaKTO 1 IHaHMMUTE
CYETOBOAHM OLEHKW, KOWTO Ca HaNpPaBeHW NPU WArOTBAHETO Ha BUHAHCOBMA OTVET ca onosecTeHK B Benexra 5.

MpegcrasAHeTo Ha $MHAHCOB OTMET CbrAacHO MeMayHapoAHWTE CTaHAapTM 33 $WHAHCOBO OTYMTaHE W3WUCKBA
PbROBOACTBOTO Aa HanpaBi Hali-A06pK NPUBAMINTENHU OLLEHKI, HAYNCNEHWA U PasyMHO OGOCHOBAHM NPEANOAOKEHUR,
HOMTO OKa3BaT eheKT BbpXy OTYETEHWTE CTCGAHOCTM Ha AKTMBWMTE M NACUBMTE, Ha NPUXOAMTE W pa3XCOWTE M Ha
ONOBECTABAHETO Ha YCAOBHY BIEMaHUA M Sa4LAMEHWA KbM 4aTaTa Ha oTyeTa.

OrcpoueHn AaHbYHM aKTMBA

DOHALT NpHUaHaBa OTCPOUEHW AAHBYHN aKTHBYM NO DTHOLWEHWE Ha NPeHeceHUTe AaHBLHHK 3arybu, ako € BEPOATHO, Ye e
vma Gugelsa obnaraema nedanta, cpelly KOATO BpEMEHHMTE Pa3nuKkiM moraT Aa 6vAaT Msnonasasu. Npesnonomerue ce
W3MCKBA, 33 A3 Ce ONpeaeny pasmepbT Ha OTCPOYEHMTE AaHBYHMU AKTHBMW, KOWUTO moraT Aa 6bAaT NPU3IHATH, Bb3 OCHOBA
Ha BEPOATHMA MOMEHT W pasmepa Ha Oupewmre obnaraemu neyanbu, zaegHo ¢ Gbaewara crpaterds 3a AaHBYHO
nAaHMpaHe,

Cnpasepnmpa croliHOCT Ha QRHAHCOBUTE RQKTUBU M RACMBM

CnpasegnueaTa CToiHOCT ce neduHMpa aTo ueHaTte, HOATO 64 6Maa noayyeHz npw NPOLaMEa Ha AafEeH aKTMB WAM
nAaTeHa NPU NPeXBbP/IAKETO Ha 3adbAmeHve npu ofWM4aliiHa cAeNKa MEeMAY NAsapHW YYacTHWUM KbM AaTata Ha
OueHKaTa. [lpy:ecTsoTo onoBecTABa WHPOPMaLMA 33 CipasegAMBaTa CTOHHOCT Ha Tesu (HHaAHCOBK aKTUBM M NACUBHK, 3a
KOWTO UMa HafuyHa nasapHa WMHOOPMAaUMA W YMATO CNpaBesivBa CTOMHOCT e CLeCTBeHO pPasAMYHA OT OTYeTeHaTa
6ana+Hcosa CcTOMHOCT.

CnpaeennuBKTe CTCHHOCTM Ha HUHAHCOBUTE AKTHBM M GpUHAHCOBUTE NECUBM, KOWTO €@ THPFYBAT HA AKTMEHM Na3apu 1 3a
KOWTO UMa AOCTLNHA MazapHa MHGOPMALWMA, €A OCHOBaHW Ha OGABEHM MA3aDHM LEHWM MAM LEHK Ha 3aTmapAHe.
M3non3BzHeTC Ha peasHu nasapH USHW M MHGOOPMAUMA HaManABa HYMAATa OT YNPEBAGHCKA NpeueHKka W
NPeaNOACEHNUR, KAKTO W HECWUIYPHOCTTa, CEbp3aHa C ONpeaensaHeTo Ha cnpapeaAvsM CTOMHOCTW. HasuuHoCTTa Ha
PeanHu NasapHu LieHU W MHGOPMaLMA Bapupa B 3aBMCUMOCT OT NPOAYKTUTE M NasapuTe W Ce NPOMEHA, Bb3 OCHOBA Ha
cneuupuIHUTe CbBMTHA M 0BWMTe YCNOBMA HA GUHAHCOBMTE Nasapy. 3a YacT OT OCTAaHaNUTe GUHAHCOBK MHCTPYMEHTH,
APYHecTs0TO ONpeaesA cnpaseaMBUTE CTORHOCTH, U3NOA3BAMKK TEXHUKa Ha OLeHABaHe, GasnpaHa Ha HETHa HacToALa
CTOMHOCT. U3UNCNARIHETO HA HETHATa HACTOAWA CTOMHOCT C@ U3BBLPLBA C Na3apHU KPUBM 33 AOXOAHOCT U KPEAUTHW
cnpegaoee, KbAETo & Heo6XoANMO, 33 CHOTBETHUA MHCTPYMEHT. LleTa Ha TeXHWKMTE Ha OLLeHABAHE € Ja ce onpeaent
CnpaBeasvBa CTOMHOCT, KOATO OTPasABa LeHaTa Ha (MHAHCOBUA WHCTPYMEHT Ha OTYeTHaTa Aata, HOATO Bu 6una
onpeAeneHa T NPeRH Y4acTHUUM Ha Nasapa. 33 KaNUTaN0BM MHBECTMLWM, 32 KOWUTO HAMa HaGNI0AaeMMW Ma3apHM LeHM,
APYKecTBOTO Npuema, ye CnpasegnueaTa CTOMHOCT e LieHaTa Ha npugobusaHe. OpymecTBOTO MMa ycraHoBeHa
KOHTPOAHA CPesa NC OTHOLIEHWE Ha OLEHABaHE Ha CnpaseAnMBY CTOMRHOCTH.



HAITWOHAJIEH TAPAHIIMOHEH ®OHI EAJL

BETEXKH KEM ®MHAHCOBHS OTUET
3A TOZIMHATA, [IPHKJHOYBAILIA HA 31 JEKEMBPH 2019 T,

2.2 ColjecraeHi CHETOBOAHM NPeLEHKY, NPUGAMSHTENHM OLIEHKM W NPeaNoNoXeHNUs (NpoABLIKeHNe)

CnpaseanusaTa cTOAHOCT HA GUHAHCOBATE MHCTPYMEHTH, KOMTO HE Ca TLRIYBaHW Ha aKTMBHM Nasapy, KOUTC ca 0SeKT Ha
CAENKa MEMAY CTPpaHW ca onpegeneHW Ype3 WaNoA3BaHETO Ha TEeXHWKM 33 OueHKW. Teauw TeXHUKWM 3a OLeHKU ce
NPH#ABLPIKAT KoM yroTpebaTa Ha NasapHU AaHHW, KOTATC MMAa TAKMBA M KONKOTO © BbSMOXKHO NO-Ma Ko Ha cneundpuyHUTe
OLEHKM Ha [pyXecTroTO.

Hepapxun Ha cnpasednuea cmotinocm

LPYMECTBOTO M3NOA3Ba CAefHAaTa iepapxuA 3a onpeAsnAHe M OMNOBECTABaHE Ha ChpaBeSAMBaTA CTOWHOCT Ha
$UHAHCOBUTE MHCTRYMEHTH YPE3 OLIEHUTEACKA TEXHMKA:

CnpasegnmuBa cTORHOCT Ha PMHAHCOBUTE 2KTUBM M NACUBM

®  Hueo 1 - BxogswmTe 4aHHW Ha HUBO 1 ca KOTUpPaHUTE (HEKOPUIrHPaHK) LEHU Ha MHCTPYMEHTY Ha aKTUBHUTE nasapu
3a UAEHTUMHY BMHEHCOBN MHCTPYMEHTH;

® Hueo 2 - BxoAAWMTE AaHHW HA HUBO 2 C3 BXOAALLM A2HHM 32 AafieH aKTMB MAW NacHB, Pa3AiMiHK OT KOTUPaHHTE LieHw,
BR/IOYEHH B HMBO 1, KOWTO, NMPAKO WAM KOCBEHO, €a AOCTHIHM 3a HabmogeHWe, TasM KaTeropus BKAIOMBA
MHCTPYMEHTH, OUEHABAHW M3NOA3BalKM: KOTMPaHM LieHM Ha NOGOGHW aKTMBM WM NacMBW Ha aKTWBHM Nasapw;
KOTUPaHH LieHW Ha MABHTUYHYM WK NOZOGHM aKTUBU MM NACMBU Ha Na3apM, KOMTO HE CE CYMTAT 32 aKTUBHK; APYTH
TeXHUKK 33 OLEHABAHE, KbAETO BCHYKN 3HAYMMM BXOAALUM AaHHU €A NPAKO MW KOCBEHO AOCTHNHM 32 HaGAloAEHWe,
W3n0A3BalKK Na3apHH LaHHK;

@ Hueo 3 - BxoAnAWUTE AaHHKM HA HKEBO 3 ca HeHab/1loAaeMHU BXOAALLM AdHHM 38 A3AEH aKTUB UAK nacuB, TasH KaTeropus
BKAIOYBA BCHYKW WHCTRYMEHTH, NPU KOMTO TEXHMKAaTa 3a OLEHABaHe He EKAMBA Habalogaemn BXOAALLM AaHHU U
HeHabniopaemuTe BXOOAWM LAHHM WMAT 3HAYUTENEH EHEKT BLPXY OLEHKATA Ha MHCTPYMeHTa. TasW HaTeropus
BK/IOYBA UHCTPYMEHTH, KOMTC Ce OLeHABaT Ha §asaTa Ha KOTMPaHM LEHW Ha NOAOGHW WHCTPYMEHTH, Kbaero
8HAYUTE/IHN HeHabAIoAAEMM KOPEKUMW MAM NPeAnONIOMEHUA Ce W3WUCKBAT, 33 Aa OTPA3AT PasAMKUTE MeRDY
MHCTPYMEHTUTE.

O6e3ueHKa Ha GpUHAHCOBM aKTHBH

®oHALT npuzHasa KopexTMe (obesueHKa) 3a 3aryby OT GUHAHCOBM AKTMBM, KATO NPUAATA T.H. MOAER Ha ,043KBaHUTE
KpeautHu 3arybu” (OK3), T.e. KopexTus 3a sary6a ce npuataaa, HE3aBUCMMO OT TOBa A3AK € HACTBNWAO KOHKPETHO
cubuTve Ha 3aryba. MogensT ce npuAara NpW MbPBOHAYANHOTO NPUIHABEHE NO OTHOWEHWE HA BCUMKW AbATOBM
MHCTPYMEHTH, KOMTO He C& OTYMTAT no cnpaBeaAMBa cToiHOCT B Nevyanbata uau 3aryBara, BRAKYUTEAHO B3BMaHWA No
AOrOBOPK 33 /IMBWHF, KPEAUTHW ZHraUMEHTH, GMHAHCOBW rapaHuMM W [OTOBOPHM AKTWBM, NDOUSTMHAaUM OT
npuaaraHeto Ha MCPO 15 Npuxoau oT KOFOEOPH € KAMEHTH.

KopexTus 3a 3aryGu He Ce OTYMTa M NC OTHOLIBHWE HA KAaNMTaN0BKU MHCTPYMEHTH, OTYUT2HM NO CNpaseAnnBa CTOMHOCT B
Apyr sceobxeateH Aoxof, nopagv @aKra, ye BCHUKM NPOMEHY B CMPaBELMBATa MM CTOWHOCT Ce OTMWTAaT B Apyr
BceobxaaTeH AOX0A U BNOC/IGACTBME HUKOrA He Ce peKknackpuumpaT B nevanbara uaK sarybara.

OK3 ce 6asupar Ha pasnnKaTa MemAY BOrOBOPHUTE MAaPUYHK MOTOLM, ALMKUMM CLINACHO YCIOBUATA HA AOrOBOPA, M
BCWYKW NapU4HU NOTOLM, KOMTO LpYMECTBOTO OuaKBa 43 NoAy4M, AUCKOHTMPaHM ¢ Ao6AMMKEHMEe AO MbPBCHAYaAHMA
eGexTMBEH AIMXBeH NPoLeHT. OYaKBAHUTE NAPU4YHK NOTOLM BKAKOBAT MapHUUHMTE NOTOUM OT BB3CTAHOBEHM CYMM Mo
NAATEH rapaHLMK, 3aKOHEBA MWXBE, KOUTO NPEACTABNABAT HEPa3feNHa YacT OT YCNOBMATA Ha A0T0BOpa.



HAITHOHAJIEH TAPAHITUOHEH ®OHI EAJI

BEJIEXKH KbM @HHAHCOBHA OTYET
3ATOOHHATA, ITPUKTIOYBAITIA HA 31 TEKEMBPH 2019T.

2.3 MpomeHU 8 CHETOBOZHUTE NMOAUTHKM M ONOBECTABANMA
Heeu 1 usmeHeHn CTaHAAPTH U pa3ACHEHMA

C4YeTOBOAHMTE NOMMTUKY Ha [PYHECTBOTO Ca NOCABAOBATENHM C Te3W, NPUAATGHM NPe3 NPeAXOAHHUA OTYETEH NEPHUOA, C
M3KAKYEHUE Ha cnepHuTe uameHenn MCDO, sbvanpuety ot 1 AHyapu 2019 1.

MC®O 16 ,/luauHr” (uspaneH Ha 13 AHyapw 2016 r. 1 B CHAA 3a FOAULIHM NEPMOAM, 3aN04BAWM Ha MK cneg, 1 AHyapu
2019 r.). doHADT NPOMEHK CYETOBOAHATA CH ROAUTUKA Cheq, npUemaHeTo Ha MCDO 16,

KPMCDO 23 ,HecurypHocT npu TPETMPAHETO Ha AaHbUM BLPXY Aoxogute” (MagageH Ha 7 1oHW 2017 1. M B cMAa 3a
FOAULIHK NepuoAM, 3anousall Ha UAK cned, 1 AHyapwn 2019 r.). HopuTe MIUCKBAHUA HAMAT CbLLECTBEHO BAMAHME BLPXY
ApyxecrsoTo.

XapaxTepucTWKU 33 NPEACPOYHO NOracAsSaHe C OTPULATENHA KOMMEHCAUUA — VameHeHus Ha MCDO 9 (vapapnenn Ha 12
oktomepM 2017 r. n B ckAa 3a roaUWIHN NepUOaM, 3aN0MBALLM Ha MK cres 1 aHyapy 2019 r,). HOBWTE MSMCKBaHWA HAMAT
ChluecTBeHO BAKAHUE BBPXY HID EALL

MHeecTMLMM B aCOLMWPaHK U ChEMECTHW NPEANPUATUA — UaMeHeHUA Ha MCC 28 (usaagneHn Ha 12 okTomapy 2017 1. U B
CHA3 3a FOAUIIHA NepUoaM, 3anoUBawiu Ha naKk cnea 1 adyapw 2019 r.). HoBuTe M3UCKBAHKA HAMAT ChLLECTBEHO BAUAHUE
Bbpxy [lpyMecTaoTo.

FopuwHK nogobpesun Ha MCPO — Linken 2015-2017 r., usmeHeHua 8 MCHO 3, MCPO 11, MCC 12 u MCC 23 (13paseHm
Ha 12 gexemspu 2017 r. ¥ B cUA2 3a FOAWWHIW NEPUOAM, 3aNOUBaLLYM Ha MAK cnen 1 aHyapu 2019 r.). HoBuTe nsuckeaHus
HAMAT CbLUECTBEHO BAUAHWE BbpXY ApymecTsoTo.

UsmeHeHun Ha MCC 19 (MapaneH Ha 7 deepyapu 2018 r. M B CUAIA 33 FOSMIIHM NEPUOAM, SanoyBalLy Ha WAM cres, 1
AHyapy 2019 r.). HoBuTe USCKBAHWA HAMAT CHILECTBEHO BAMAHUE BLPXY ApyMecTBOTO.

EdexT o7 mepBoHaYaAHO NPpuaaraHe Ha MCDO 16 MwamHr

PonabT npunara MCPO 16, MagaseH ot CMCC Ha 13 AHyapu 2016 r., ¢ faTa Ha npemMuHaBaHe 1 aHyapu 2019 r., KoeTo &
80BeA0 40 NPOMEHH B CHETOBOAHWTE NOAWTUKIM, KOKTC fpESM TOBa ca 6uny npunaraii BuB GMHAHCOBMTE OTHETH.

HenTa Ha HOBMA CTAHAEPT e A2 ce yAecHK ChNOCTARBMMOCTTa Ha NOKasaTenuTe ot ¢HH3HCOBHTE OTHETH, NpeacTaBAHE U Ha
onepaTuBHKMA, U Ha ¢HH3HCOBMH NUSUHF B OTdETR 32 ¢HH3HCOBOTO CbCTOAHME, KEKTO W OCUrypABaHe Ha CHOTBETHaTa
MHGOPMaUMA 3a NOAIBATEAWTE Ha ¢$MHaHCOBUTE OTYETH OTHOCHO PMCKOBETE, NPOW3TUYELLK OT CNopasyMeHuATa.

$oHABT Npunara MoAMGULKMPAH PETPOCNEKTUBEH NOAXOA OT 1 AHyapu 2019 r. KaTo He NPEMSYUCAABA CPABHUTENHUTE
OaHHM 33 npeaxXogHWA nepuoga,.

Edcexm na MCPO 16 evpxy dunarcosun omuem
Becnedemeue Ha npuemanemo wa MCPO 16, HF® e npusuen:

@ Npou3TUHaUlWTE OT /IM3MHIOBA CAEeNKa aKkTMBM C NPaso Ha NOA3BaHe W AMAWHIOBM MAacMBW B OTHETa 3a
($WUHAHCOBOTO CLCTOAHME, MBPBOHAYANHO OLIGHEHM NO HACTOAWA CTOMHOCT Ha IMBMHIOBMTE NAELWAHWA KbM
AaTaTa Ha MbpBo npunaraHe Ha MC®O 16. JinamHrosuTe naaLlaHuA ca AUCHOHTUPAHM C IWXBEHUSA MPOUGHT NO
AW3UHTa, WAK B Cnydali, Ye TO3W IMXBeH NPOLEHT He e NPenBapUTeAHD onpegeneH, ROCPEACTEOM SUCHOHTOB
NUXBEH NPOLEHT NO 334bAMEHUETO Ha AUSUHIONOAYNATeNA;

@  2MOPTU3ALMA Ha aKTMBUTE C NPABO Ha NOASBAHE W MTXXBA BbPXY MM3WHIOBMTE NacMBM B OTYETA 3a BtecBXBaTHUA
Aoxon;
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BEJIEXKH KEM ®HHAHCOBHA OTYET
3ATOIHHATA, TIPHK/TIOYBAIITA HA 31 NEKEMBPH 2019,

2.3 MpomMmeHK B CHETOBOAHUTE NOAUTURA M ONOBECTABAHUA (NpoAbAKEHNe)

s pa3jensHe Ha oblaTta Cyma Ha NABLLAHMATAE MEXKOY 4acTTa Ha rAaBHMLATa U IWXBaTa B OTYETa 3a BCeobXBaTHUA
fgoxcg,

BueemgaHeTo Ha MCPO 16 U3MCKBaA M3BLPILBAHETO Ha OLLGHKM M KaAKYAALUKM, KOMTO BL3AeidCTBaT BupXy OnpeaensHe
CTOHHOCTTa Ha 3aab/MKEHUATA NO INSWHF M BKTUBWTE C NPaB0 Ha NoA3BaHe. TYK Ca BKAKOYEHW OLIRHKKU KaTo:
®  onpeaennHe Ha gorosopwte, npegmert Ha MCDO 16;
® NpeueHKa Ha CPOKa Ha Te3W CNopa3yMeHKA (BKNIOUUTEAHO AOrCBOPY C HEONPEAGNEH CPOK, AW TAKMBA C ONLMA
33 NPoOgbAMABaHE);
onpegenAHe Ha NPUACKUMATE IUXBEHW NPOLLEHTH NPU SUCKOHTUPaHE Ha 6bAeW M NAPHYHW NOTOUM;
onpeaensHe Ha HOPMK Ha aMOPTHUIaLIMA.

JPy)KecTBOTO cuWTa 33 UenechoBpasHO NO OTHOWEHWE HE KPaTHOCPOYHU AMBHHIM (KOUTO ca Cue cpok Ap 12 meceua) M
JIM3UHTM Ha aKTWUBM € HUCKa cToliHocT (nog, 10 000 neea) 4a He npusHasa GUHAHCOBM 3aAbAKEHUA U CLOTBETHO AKTUBM C
npasc Ha NoAssaHe, Tesn BUAOBE NUSUHIOBK NAALLAHKMA Ce NPUSHABAT KaTo pasxoau, 3YMCASHY NO AMHEkHWA MeTog 38
BPEMETO Ha CPOKa Ha IN3UHra.

BhageiictereTo Ha npuaaraHeTo Ha MCOO 16 _LpXY NPUIHARAHETO Ha ACMBAHUTE/IHM GUHAHCOBM NACUEM U CLOTEETHU
aKTMBM C NPABC Ha NOA3BaHE Ce M34MCAABa B3 OCHOBA HA A0rOBOPUTE, KOMTO €a B cuaa Kem 31.12.2018r.

B orveTa 3a BceobxeaTHMA goxon MCDO 16 pedaektupa B HamaAeHME Ha Pa3xoaM 33 Haem M YBEAMYEHWUE Ha pasxoauTe
33 aMCPTUIELVMA U PasXOAWUTE 33 NUXBU.

{TepBoHEYANHO MPUSKABEHE HO AXMUBH C NPS8O HA NonsacHe

Mpu NbpeOHaYaAHOTO NpUAaraHe Ha HacTOAWMR craHAaapT HMO EAJl oueHW BCWMMKW 2KTMBXM € NPaBo Ha NON3BaHe B
pasmep, paseH Ha TO3M Ha 3aAb/AKEHMATa 33 AMIMHI, KOPUIMPaH C pasmapa Ha BCUYKM NpesnaaTeHy WKW HauWCNeHM
M3MHIOBM NAALWAHWA, CEBPSAHY C TO3WM AWM3WHT, NPU3HATHA B OTYeTa 33 PUHAHCOBOTO CHCTOAHWE, HENOCPEACSTBEHO NpeAM
AAaTata Ha MbPBOHAYANHOTO WM npunaraHe. HAma eanAHMe BbPXY HepasnpegeneHara nevyanba. Tosa o3Havaea, 4e
AaHHuTe 32 2018 r. n 2019 r. He ca CLNOCTABYMMM, THH KATO £a U3roTBEHW BH3 OCHOBA Ha PA3NMYHU CYETOBCAHU NOANTHKH.
NpremaHeTo Ha MCPO 16 HRMa BANAHKE BbPXY COGCTBEHWA KanuTaa Nopaay MogudHULMpaHUA PETPOCNEKTUBEH NOAX0A,
MPUNO¥EH OT [ pyMecTsoTo.

Ethexm om swvsencdanemo Ha MCPO 16

. Crpagm 1

B xunadu neea oopyasane
AKTKHBMW C NpaB0 Ha NOAIBEHE

MepeEOHaYaNHO NPU3HATA 52
060 2KTHBM ¢ NPABO Ha NoA3BaHE XtM 1 aHyapu 20191, 52
JInauHrosn 3agbmKeHMA

TbpBOHA4YaNHO NPUBHATH 52
O6L10 NU3MHIOBM IAABLAMEHNA Kb 1 AHyapu 2019 r. 52
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BEJIEXKHA KbM @®HHAHCOBHA OTYET
3A TOMHHATA, ITPHKJTIOYBAIILIA HA 31 TEKEMBPH 2019T.

2.3 NpoMeHK B CUETOBOAHMTE NOAUTMKM M ONOBECTABAHMA (NpogbMKeHWe)

MyGaAMKyBsaHu cTaHAAPTH, HOMTO BCE OlLLE HE Ca B CM/a M He ca BLARPHeTH NO-PaHo

Mo-gony ca NpeacTaseH HaKPaTKO NyBAUKYBaHMTE CTAaHAAPTH, KOWTO BCE OLUR He €A AeMCTBAIM NAKM He Ca MPUADIKEHM
No-paHo oT [IPYMeCTBOTO KbM AATaTa Ha WajaeaHe Ha HacTeAWMA GUHAHCOB OTHEeT. ONOBECTEHO € XaK B pasymHa cTeneH
MOXKe Aa ce ouakaa Aa 6bAAaT NOBAWAHM ONDBECTABAHMATA, PMHEHCOBOTO CLCTOAHWE M PE3Y/TaTUTE OT AeliHOCTTa, KoraTo
HI'd ebanpueme Tean CTaHAAPTH 33 MHPBX NBT. TOBA Ce 04aKBa 23 CTaHe, KOraTo Te B/A3AT B cuAa.

2.3 MpomeHH B CHETOBOAHWUTE NOAUTUKY M ONOBECTABAMMA (NPoabLAMEHME)

MC®0 17 3acTpaxoBaTenHM AOroBOpU

CraHAaapThT BAM3a B CUAA 33 MOAUWLINYM NepWoaM, 3ancysaw Ha uau cnes 1 AHyapu 2021 r,, KaTo ce NO3BOAABA NO-
PaHHOTO MY NpUAaraHe, NPW YC/ACBWE Y€ APYKECTBOTO npunara cblio MCPO 15 Mpuxogy oT AOTOBOPH C KAMBHTA M
MC®O 9 PuHAHCOBM MHCTPYMEHTU, MCPO 17 3acTpaxoBaTenHd AOMOBOPK YCTAHOBAEA NPUHUMNKTE 32 NpuaHaBaHe,
OueHABaHe, NpejcTaBAHE ¥ ONCBECTABaHe Ha M3fajeHy 3acTpaxcsaTenHW gorcaopu. Cblio Taka, ToM M3WCKBa
NpiNaraHeTo Ha CXo4HU NPKHLUMMM K NE OTHOLLIEHUE Ha NPe3aCTRAX0BATeNHUTE AOrOBOPU ¥ MHBECTUUMOHHWTE A0rCBOPU
C BONMbAHUTENRH, HErapaHTUPaH foxo4. Llenta Ha cTanaapTa e A4a M3UCKBA APYecTBaTa Aa NPeAcCTaBAT WHGOPMAaLIMATA,
CEbP3aHa CbC 3aCTRAXOBATE/IHYM OOTrOBOPY MO HAYWH, KOMTO AOCTOBERHO BTPAIABA Te3WU JOTOBOPH. Tasu MHPOPMaLMa
ocurypasa GasaTa 3a notpebuTenuTte Ha PUHAHCOBW DTHETH A2 OLLEHAT edeKTa, KoiTO AorosopuUTe B paMKuUTe Ha obxeaTta
Ha MC®O 17, onasBaT etpxy $UHaHCOBOTO CLCTORHUE, GUHAHCOBUTE PE3YATATU M NAPUHHUTE NOTOUM HA APYMECTBOTO.
CraHAapThT Bee olwe He e npueT ot EC. Toli He e npuaokKm 33 QoHAa.

HameHenus 8 MCOO 10 Koxconupupaun duxaHcoBu otuets U MCC 28 UHsecTHuMKM B ACOLMMPAKK W CHBMECTHM
npegnpuatua: Mpoaamba MK BHOCKA HA AKTHEM CbC CTPAHKM MO CAEAKATa MHBECTUTOP ¥ HEroBo acoLMMPaHo MAKW
ChBMECTHO NPeANPUATHE

MsmeHeHWATa pasrAeMAaT YCTAHOBEHOTO HECHOTBETCTBME ME Y USMCKBaHUATE Ha MCDO 10 n MCC 28 npu npopamba
WAM BHOCKA Ha aKTUBM CbC CTPAHW MO COEAKATa WHBECTUTOP W HeroBC acOLMMPAHO MAM CHBMECTHC NpeAnpuAaTHe.
Mpuanaza ce MbAHaTa nevanba wau saryba, KoraTo caenKata Kacae 6M3Hec M yact ot nevanbara wav saryBara, Korato
CLeNKaTa Kacae aKkTMeW, KOMTO He NpegcTaBAABaT GM3Hec. BAWSAHETO B CMAR HA TOBA M3MEHEHME @ OT/IOMEHO 33
HeonpeaeneHo epeme ot BMCC B 3aBMCUMOCT OT pe3yATaTUTE OT HETOBMA RPOYYBaTeAEeH NPOEKT, Kacaell, oTYKTaHe no
METofa Ha co5cTaeHuA KanuTan. MameHeHWATa BCe OWe He £a ApueT oT EC. DOHALT He DYaKea TE3W UIMEHEHUA 43 MMaT
eheKT BbpXy PUHAHCOBOTO CLCTORHWE WAM Pe3yATaTUTe OT AeiHoCTTa.
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HAITHOHAJIEH TAPAHITAOHEH ®OHJI EAN

BENEXKH KbBM ®HUHAHCOBHA OTYET
SATOIMHATA, ITPUKITIOYBAIIA HA 31 JEKEMBPH 2019T.

2.3 NpomeHM B CHETOBOAHNTE NONUTMKU U ONOBECTABAHMA (NPoAbKEHNE)

MC®O0 3 BusHec komGunauuu (Mamenennn): Jedunnuus 3a 6uanec

MameHeHWATa ca B CH1a 3a FOAULIHW NEPHOAY, 3aNCYBAWM Ha UM cAeA 1 AHyapw 2020 r., KaTo ce N03BOAABA NO-PAHHOTO
WM npunaraHe. MameHeHMATa pasncHABET MUHUMEAHUTE U3UCKBAHWA 3@ GMSHEC W orpaHuyaBaT AePUHVLMATE 3a Guanec.
WsmeHeHuATa CbUIO TaKka NPEMaxBaT NPELEHKETE, Aa/ M Na3aPHUTE YHACTHUUM Ca B CHCTOAHHE A8 NPOMEHSAT JUNCBALLM
€/IEMEeHTH, NPeaOCTaBAT HAaCOKK, NOANOMArallM APYMECTBATa B NPeLeHKaTa, 431 NPUACBUTUAT NPOLIEC e ChLIECTBEH U
BLBEMAAT He3aAL/KUTE/IeH TECT 33 KOHLLEHTPAUMA Ha CpaBeaaMBa CTOMHOCT, Te3n MSMeHEHWA ca NpueTH oT EC, HO He
Ca 81231 B cAa. [pYXKECTBOTO Lue aHaNU3aupPa W CLEHN eheRTUTE OT USMEHEHHMATA BLPXY (BUHAHCOBOTO CHCTOSHUE MAY
pesyaratute ot geliHOCTTA.

MameneHun B MCC 1 Mpeacrapane Ha Gunancosu OTuet W MCC 8 CuetosoaHa Moautika, Mpomenn B CueToBOgHMTR
NpnSansurennu OuenKm u Mpewnn: AeduHuyma 33 ChileCTBEHOCT

WameHeHWAT ca B CUAE 38 FOAMULIHM NEPUCAH, 32NOHBALLM Ha MAM ched 1 sHyapy 2020 r., KaTo C& NO3BONABA NO-PAHHOTO
MM npunaraHe. U3MeHEHWATa PAIACHABAT SeOMHULMATA 3a CLLYECTBEHOCT W KaK Tpsbea ga 6bae npunaraHa TA, Karto
NPeAOCTABAT MPaKTUMECKM HACOKM, KOWMTO A0 cera ¢a Guau BKaoveHM B Apyr MCPO. UsmeHeHWATa Cblo TaKa
NOACHAEAT, Ye CHILECTBEHOCTTa 33BMCU OT BCTECTBOTO M 3HAYMMOCTTa Ha MHGOpMaUMATa. Tesn M3MEHEHWA ca NPUeTH oT
EC, Ho He ca 21es/m B cuna. He ce OYaKBa Te3u UBSMEHEHWA A OKAWaT BAMAHME BLPXY GUHAHCOBOTO CHCTOSHWE MAM
peayATaTuTe ot geiiHocTTa Ha DoHga.

KoHuermyansa pamKa 3a pMHAHCOBO OTUMTaHE

BMCC ny6aukysa MameHeHara KoHuenTyanHaTa paMKa 3a GpUHAHCOBO OTUMTaHE Ha 29 mapt 2018 r., KOATO €@ B cUAa 33
FOAMUIHKA NepUOAY, 3anoMBalyM Ha uaM chen 1 anyapw 2020 r. KoHuenTyanHaTa pamKa MpeAacTaBA KOHUENUMUTe 3a
($MHAHCOBOTO OTYWTaHE, pa3paboTRaKe Ha CTaHAAPTH, HACOKM OTHOCHO M3FOTBAHETO Ha MOCNefOBaTEAHU CHETCBOOHM
NO/IMTMKU W HAacOKW KbM pasbupaHeTo U MHTEPNPETUPAHETO Ha CTAHAaPTMTE.

OcHoBHUTEe NpomeHu, BbBeAeHW B pesuaupaHaTa KOHUENTYanHa pamKa 3a GWHAHCOBO OTYWTAHE, Ca CBBLPSAHM C
KOHLIENUWATA 33 OLIEHKA, BR/ICHUTR/IHO HAKTOPHTE, KOMTO CAeABa Aa Ce BIEMAT npeasua Npu vabopa Ha 6asa 3a oLeHKa,
¥ KOHUeNnukATa 3a NpescTaBAHe U OMOBECTABAHE, BRAIMMTENHC M KOW AOXOAM M PasxofM ce Knacupuuupat B Apyr
ececSxsaTeH foxos. KoHuUenTyasHata pamKa ChUo TaKa NPeROCTaRA aKTYaAUSUPaHY ONPEAE/EHMR 38 AKTHB U NACUB U
KPUTEPUW 58 TAXHOTO NPMIHABAHE BLE PUHAHCOBMTE OTHETH. KoHLeNTyanHa pamKa 3a GUHAHCOBO OTYMTAHE & NPUEra oT
EC, HO He e B1A3Aa B cuna. QOHALT e AHRAMSUPE M OUEHM ePEKTUTE OT HSMEHEHUATA BLPXY GMHAHCOBOTO ChCTOAHME
WU Pe3YATaTUTE OT AeiHOCTTa.
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HAITAOHAJIEH 'APAHITHOHEH ®OHJ[ EAJT

BEJIEXKHA KbM ®HHAHCOBHSA OTUET
3A FOUHATA, IIPMKIMIOYBAILA HA 31 JEKEMBPH 2019T.

2.3 Mpomenn 8 CHETOBOZHUTE NONUTHKK M ONOBECTASAHMA (NPOABLAKEHNE)

FoauwHn nogobpeHus 8 MC®O ~ Liuksn 2015-2017 roguHa BCe owe He ca npueTH ot EC. GoHALT He oMaKea Teau
M3meHeHUA A3 OKAKAT CbLUECTBEHO BAMAHKWE BbpXY PUHAHCOBOTO CLCTORHME UAM PeayATaTUTE OT AeliHocTTa.

UsmeHnenne Ha MCDO 9 Gunancoan WHCTPYMeHTH, MCC 39 OMHAHCOBM MHCTPYMEHTM: TpUsHARAHE U OUEHABaHE" U
MC®O 7 “dunHancosu MHCTPyMeHTH: ONoBeCTABAHE” — B CUNA 3a rOAMIIHM NEPUOAM, 33NOYBALLM Ha UK caeg 1 adyapu
2020. MameHeHuWATa ca np1eTH oT EC, HO BCe OLYE He Ca BAR3/M B CUAA.

MC®0 14 PaaueTy 3a peryflaTropHi OTCPOU@HM CMETKM (B CUAA 33 rOAMIIKM NEPUOAM, 3aN04BaLLM Ha MAM chea 1 AaHya pu
2016) — EC e B3en peweHue fa He 3anN0Q4Ba NPOLECA NO NPUEMaHe Ha TO3W MEeMauHeH CTaHAapT M Aa W3adaka
OKOHYaTeNIHMA CTaHAapT.

UsmeneHue Ha MCC 1 Npegcrasane Ha GuHaHCOBM OTUETM: KNacUBURALMA 38 33,4b/IKEHNATA KaTO TERYLLLW M HETERYLLM
13gaaeHo Ha 23 aHyapu 2020, MsmeHeHWeTO BCe oule He @ Np1eTo oT EC.

Msmenenue Ha MCOO 3 Buanec komGuHaumum: MCC 16 MMOTH, MaliMHK U ChopBeHuA, MCC 37 Nposusum, YenosHu
faCMBIW W YCNOBHK GKTUBM KAKTO U BCUMKM roguLLIHY nogobpeHun. MameHeHWeTo Bee ole He @ npueTo oT EC.

UsmeHeHuR Ka MCOO 16 JiusnHrM — o6neK4eHNA No AMIUHTY, CBbp3aHu ¢ COVID-19. MameHeHWETO Bee Oule He e
npueto ot EC.

3. OGo0weHMe Ha CHLECTBRHM CYETOBOAHM NONMTUKIA

DYHHLUOHANHA BANYTA K BAAYTA Ha NPaACTABAHE

3a HI'® EAJl dyHKUMOHaAHA BaNyTa @ HALMOHAAHaTa BanyTa Ha PenybamKa Bbarapua - Aes. BanyTHuTe onepauum, T.e.
onepauuute, AEHOMWHWPAHW BbB BaayTa, pa3nMuHa OT AeBa, Ce OLEHABAT NO BaAYTHUA KYpPC, BaivfeH B AeHA Ha
cAen«ara. MapuuHM aKTMBM M NacvBK, AEHOMUHUDEHM B YYMOECTPAHHA BAAYTa, Ce NPEeOLEHABaT B OTYeTa NO Kypca,
Ban#4eH KbM AaTaTa Ha OTieTa. Lianara GpuHaHCOBa MHBOPMaLMA, NPeACTABEHE B €83, @ 3aKPLINEHa A0 XMARA], OCBEH
KGraTo e rocoueHo Apyro.

OUHAHCOBY MHCTPYMEHTH

PMHAHCOB MHCTPYMEHT @ BCEKM A0roBOP, KOATO Nopam/aa GpUHaHCOB aKTUB 3a eAHaTa CTPaHa No AOTCBOPa M GUHAHCOB
Nacks MAM KaNWTAZIOB MHCTRYMEHT 3a Apyrata. ®MHAHCGB aKTMB WAKM GMHAHCOB NacMe ¢e NPU3HABa B OTYETA 3a
$KHAHCOBOTO CHCTOAHME, ToraBa KOraTo DOHALT CTaHE CTPaHa Mo AOrOBOPHUTE YCAOBMA 33 GUHAHCOB MHCTPYMEHT, B
CAeACTBME HA KOETO BL3HWKBAT 33KOHOBU NPaBa 33 HEro A2 MOAYMM WM 33KOHOBW 32Ab/UHEHWA A3 NATH NapUdHM
Cpe/ACTBa MM ADYT eKBUBAAEHT. MAaHupaHu HbAeILN CALNKK, HE Ce OTYMTAT KaTo (PMHAHCOBW aKTWBM MW NACWBM, AOKATO
ApyHecTBOTO He cTaHe CTpaHa No AOTCBOP, HE3FBUCMMO OT BEPOATHOCTTA CABAKATa A3 Gbae OChILeCTBEHA.

MpU MbpBOHAYANHOTO MM NpusHasaHe GWUHAHCOBUTE EKTMBM W NACMBM Ce OLEHABAT NC CNpaBeAiMBa CTOWHOCT. 3a
¢uHAHCOBN AKTMBM M NACHBH, KOMTO B NOCABACTBME HE Ce OTYUTAT NO CNPaseA/MBA CTORHOCT B Nnevanbata uau sarybara,
TPaH3AKUMOHHMTE Pa3XoAH, KOUTO €A LHPEKTHO OTHOCUMU KbM reHepupaHeTo Ha pMHAHCOBMA aKTMB/NacKe, ce fobaBAT
KbM CNpaBej/MBaTa CTOAHOCT Ha MHCTPYMEHTE NpU MbPBOHAYA/NHOTO MY Npu3HaBaHe. Pa3xoAuTe NO CAenKata 3a
$WHAHCOBM MHCTPYMEHTH, KOWTO Ce OTYMTAT MO CNpaBeAnMBa CTORHOCT npes newanbara wau 3arybare, ce oTyWTar
AMPEKTHC B Nnevantara uam 3ary6ata Npu NbPBOHAYENHOTO MM NPU3HABaHeE.

Cnpasepn1BaTa CTOHHOCT NPM MLPBOHAYANHOTO NPUaHaBaHe Ha GUHAHCOB UHCTPYMEHT e 06MuaiiHO LeHaTa No CABAKaTa.

(DUHAHCOBH AKTMEM W Nacuen, KOMTO Y4acTBaT B XeQXWpalwo B3aWMOCTHOWEHUE Ce OTYMTET B CbOTBETCTBME ¢
M3UCKBaHWATa 3a CHETOBOAHO XemKupaHe,
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HAITMOHAMEH T'APAHITMOHEH ®OH]] EAJ

BEJIEXKH KBM GPHHAHCOBHS OTUET
3ATOIHHATA, [TPIXTIOYBAILIA HA 31 TEKEMBPH 2019 T,

3. O6o6weHne Ha cbLecTa HM CHETOBOAHM NOAUTUKK (NpoRbLAKeHKUe)

OUHAHCOBU UHCTPYMEHTH (Npoab/KeHue)

(HHAHCOBW aKTMBM M NacMBU Ce HETMPAT W HETHATA CTOHHOCT ce NpeacTaeA B OTYETa 33 PUHAHCOBO CHLCTOAHWE TOraBa #
CaM0 TOTaBa, KoraTo JPYMecTBOTO uMa NPaBHO OCHOBAH e a HETUPa CYMMUTE M Ma HaMepesHe MY A3 YPeMAa Ha HETHa
6asa nAu ga peanuanpa aKTWBa W A3 YPeAY Nacuea efHOBPEMEHHO.

Memod xa ehenmuerioma nuxea

MeToA®T Ha edeKTMBHETA NMXBa NPEACTaBAABa MEeTe[ 3a onpefenaHe Ha aMopTU3WpaHaTa CTOMHOCT Ha ¢MHaHcos
MHCTDYMEHT W 33 pasnpegennHe Ha Npuxofa/pazxoda OT Hero 3a onpegeneH nNepuog oT epeme. EQEKTUBHUAT AMXBEH
NPOUEHT @ /INXBaTa, KORTO TOUHO AUCKOHTMPA ovakBaHuTe Gbaewy NAPUHHK NOCTLNARHMA WAK NAaWaHUA (BRAIOMUTENHO
BCUMKK NOIYMEHW TaKcK W Apyrv HaabaBKK UAKM OTOMBM) 32 OYAKBaHWA XMMUBOT Ha HDUHAHCOBUA MHCTPYMEHT UAM, KOTaTo @
NOAXOAALLO 338 NO-KPaTLK Nepuog, A0 BanaHcoBaTa My CTOMHOCT,

PuHGHEDBU aRMUSU

Mp MbPBOHAYANAHOTC MM NPU3HARaHE GUHAHCOBMTE BKTMBM Ce KAACU(MUMPAT KaTo TAKWUBA, KOWTO BNOCAEACTBHE Ce
OLIEHABAT N0 aMopTHaIMpaHa CTOHHOCT, Mo cnpaBeaAnBa CTONHOCT & Apyr BceobxBaTeH Aoxoa (ABM) kaTo rakuea no
cnpaseanvea CTOMHOCT B nevanbara nau saryfarta. PuKoBoACTROTO onpeaens KaacupuUKaUMATa HAa MHBECTHLMUTE NpK
MLPBoHAYaAHOTe UM NpugobSuBaHe U NPECUEHARA NPeAHA3HAYEHUETO UM B KPaRr Ha BCEKW OTUETEH NepUog, ako ToBa e
paspeweHo W YMeCTHO.

KnacuduraumaTa Ha GMHaHCOBMTE BKTUBM NPM THPBOHAYAAHOTO UM NPUAOGKSaHe 3aBUCH OT:
© BuaHec mofena, KOMTO ce Npuaara 3a ynpasAeHUeTo UM;
@  XapaKTepMCTHKWTE HA AOrOBOPHWUTE NAaPUYHM NOTOLW HA PUHAHCOBUA KTUB.

3a Aa 6uae vnacudULUpaH 1 OLEHABAH NO aMOPTUaMpaHa cToHOCT Mnu No cnpaseaavsa croiinocT B ABL4, PUHAHCOBUAT
axktue Tpabea Aa nopamfa napuvHW NOTOUM, KOMTO NpefcTaBAABaT CaMO NAAWAHWR NO FMaBHWUaTa M AWXBaTa Mo
HeU3abAMEeHaTa CymMa Ha raBHULaTE.

BusHec monenst Ha PorHaa 3a ynpasaeHUe Ha HUHAHCOBUTE aKTUBM Ce NO3CEaBa Ha HauvHa, No KolTo Toi ynpaensea
¢$UHaHCOBMTE CH AKTHBM € LieAl reHepMpaHe Ha NapMyHU NOTouM. BU3HeC MOABNLT ONPeAENS AaAn NAaPUIHWATE NOTOUM We
Bb3HWKHAT B PE3YATaT Ha cbEUpaHeTo Ha AOrOBOPHY NAPUYHK NOTOLM, Npogamba Ha PMHAHCOBKTE aKTUBK, MK U SBeTe.

3a yenuTe Ha NOcAeABaLLOTO oLeHABaHe GUHAHCCBWTE aKTUBU Ce KAacuduUMpaT B YETUPK KaTeropuu:

1. funzceu uHCmpyMeHMU, OUeHABOHU NO aMopmu3upaHa cmolinocm

Taau Kareropws e Hali-cowecraeHa sa doHaa. PUHAHCOBUTE aKTMBM Ce OLLEHABRAT fO aMOPTH3MPaHa CTOIHOCT, aKo ca
W3MLAHEHW CAeAHKTE ASe YCAOBUA;

@ AKTWBMTE Ce yNpannAsaT B BUHeC Mogen, YMATO e e CEEupaHe Ha AOTOBOPHUTE NapUyHK NOTOLM;

@ CobraacHo AOroBOpHUTE YCAOBMA Ha WHCTPYMEHTa, Ha onpeaeneHn 4atv Eb3HUMKBET Napu4HA NOTOUM, KOUTO
€a €AMHCTBEHO NNaLlaHWA No raaeHuLa W AXea BbPXY HenoraceHaTa cyma Ha rnasHULaTa.

B Ta3u xateropua HI'® oTyMTa Napu U NAapUHHW BKBUBANEHTH, BIEMaHNA OT BaHKK, HAKOW MHBECTMUWM B AbArOBM LUEHHK
KHWMA, ThPTOBCKM B3BMaHWA, AMCPTUIMPaHaTa CTOAHOCT & NbpPECHaYanHaTa CTORHOCT Ha MHCTRYMEHTa, KOPUIrUpaHa ¢
noraweHMATa No rAaBHULETE M C HaTpynaHaTa amoOpTU3aLMA Ha Pa3nUMKaTa MEXLY MbPBOHAYEAHATa CTOMHOCT M
CTOMHOCTTA Ha NafeM C U3NOA3BAHETD Ha METO0a Ha ePEKTMBHUA IMXBEH NPOLEHT U HAMaNeHa C KOPEKTHB 33 3ary6u.

Mpv onpegensHe Ha OYaKBaHWTE GbeLM NapUIHK NoTouW DOHALT 83emMa NPEABHS BCUUKU AOTOBOPEHH YCOBMA No
CAENKATA, B TOBA YAC/O NPEMMUM, TAKCH U APYMY BLIHArPaKAEHUA AbAMUMMU OT KOHTPAreHTa, KOUTO BAMAAT NPAKO EBLPXY
DOXOAHOCTTA OT CAENKATA W C2 HepasAe/Ha Jact oT eheKTMBHUA AUXBEH NPOLIeHT.
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HAITHOHAJIEH TAPAHIMOHEH ®OH]] EAJI

BEJIEXKH KbM OHHAHCOBHS CTUET
3ATOMHATA, ITPUKITFOYBAILIA HA 31 JITEKEMBPH 2019T.

3. O6obuieHMe Ha CLWIECTBRHMN CHETOBOAHM NMOMUTHXM (npoavmKeHue)

PuHaHCOBM MHCTPYMEHTH (NpoAb/IKEHME)

®unaHcosu axmusu (npodunicenue)

B cayauTe, KOraTo NapuyHUTE NOTOLM, HEOGXOAMMM 33 MIUUCASBAHETO HA ePEKTUBHUA AIMXBEH NPOLIEHT He MOraT Aa
GbAaT HapemAHO olieHeHH, [ipyKecTBOTO 13n0A138a AOrOBOPEHUTE NAPUYHN NOTOLM Npes MbAHWUA ACrOBOpPeH CPOK Ha
MHCTPYMEHTA 3a e IUTe Ha M3YUCNABAHE Ha eHEKTUBHNA IMXBEH NPOLIEHT.

2. funz06U UHCMPYMEHMY, OYEHABAHY no cipaeednuea cmolinocm npes Opye eceobxaamet doxod (asa)

POHALT OUEHABa ABLAFOBUTE CH WHCTDYMEHTM MO CnpaBeaiMBa CTOMHOCT B Apyr BceobXsaTeM AOXOS, aKo ca
YACENETBOPEHW U CAIRAHWTE SBE YCNOBUA:

®  AKTMBMTE Ce YNpaB/ABaT B GU3HeC MOAEN, YHATO Lie/ e HaKTo CbBMpaHe Ha AOTOBOPHUTE NAaPUMHM MOTOIM TaKa
¥ npoaambaTa Ha GUHAHCOBUTE aKTMBM;

®  CournacHo AOroBopHUTE YCAOBWA Ha MHCTPYMEHTa, Ha onpegeneHu 4aTv BL3HUKBAT NAapUYHU NOTOLU, KOUTC Ca
©AVHCTBEHO NAalLaHKA NO FaBHUL2 U AMXBa BbPXY HenoraceHaTa CYMa Hd rnaBHMLUaTa.

Mo oTHoweHue Ha AbArOBMTE MHCTPYMEHTH N0 CNpaBesnuBa CTORHOCT B Apyr BceobxsaTeH [oXaA, NPUXOAUTE OT AMKBM,
BaNIYTHaTa NpeoueHKa U sarybure ot obesueHKa UM TAXHOTO Bb3CTEHOBABAHE CE NPU3HAEaT B NevyanbaTta uau sarybata
A Ce VSUMCNABAT NO CBHUIWA HAY4WMH KAKTO Te3U 32 GMHAHCOBUTE aKTUBM, OLEHABAHW NO aMOPTMIMpaHa CTOMHOCT.
OcraHanuTe npomeHu B Cnpasep/MBaTa CTOWHOCT Ce NpW3HaBaT B Apyr BceobxsaTeH goxea. Mpu oTnuceaHe
KYMynaTMBHaTa NPOMAHE B CNpaBea/nMBaTa CTOMHOCT, MPM3HaTa B Apyr BceobxsaTeH Aoxog, ce peKaackduumpa B
nevanfara uam sarybara.

AbAroBUTE UHCTPYMEHTY MO CMpaBepnwBa CTOHHOCT 8 ApYr BCeOGXBaTeH AOX0A Ha DOHAA BKAIOYBAT WHBECTMLMM B
ABPMEBHM Li@HHK KHMKa.

3.Kanumanoeu urcmpymenmu, onpedenenu 3a ouewagane no cnpasednusa cmoliHocm npes opya sceobxsamen
doxod (£B) npu nupeoHauaaHoMO UM NpUsSHaBGHe,

Mpu MbpBoHauanHOTC MM npuaHaeaHe POHALT Mowe Aa wabepe aa HAacudULMPa HEOTMEHMMO KaTO KanWTanosu
MHCTPYMEHTH, onpeAeneHyM No cnpaseansa CTOMHOCT B Apyr BceobXBaTeH A0OX0A, KOraTo Te OTTOBAPAT Ha U3UCKBAHUATA
3a cobcTtBeH KanuTan coraacHo MCC 32 ®WMHaHCOBK WHCTPYMEHTH: NPeACTassHe U KOraTo He ce AbPXKaT C U@A ThprysaHe.
Knacudikaunata ce onpegens Ha 6a3a MHAMBUAYANRH MHCTPYMEHT.

NeuanGure M aaryfuTe OT Tean PUHAEHCOBM AKTMBK HMKOra He ce pexnacubuumMpar B nedanbata mam aaryGara.
AvBupeHTMTE ce NpUaHABAT KATO APYIM RPUXOAM B OTWYETa 3a BCeobXBaTHUA BOXOA, KOraTo NPABoTo BbPXY NAzLaHeTo
Sbae YCTEHOBEHO, C WBKANIOMEHWE Ha CAYuauTe, KOraTo JIpYKecTSOTO M3BAMMA MOASK OT Te3u NOCTLNNBHWS KaTo
BB3CTaHOBABAHE Ha YacT OT LeHaTa Ha NpuAoGUBaHE Ha HUHAHCOBMA aKTKB, B KoliTo cayvalt nevanbute ce oTuuTar B Apyr
BceobxsateH AoXos. KanuTanoBuTe WHCTPYMEHTH, ONPEABNEHA KaTO TaKMBA NO CnPaBeaaMsa CTOHHOCT B Apyr
BceobxeaTer Aoxos, He ca 06eKT Ha TecT 3a ofeaueHKa.
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HAITHOHAJIEH F'APAHIIMOHEH ®OH]I EAX

BEJIEXKH KbM ®HHAHCOBHSA OTUET
3ATOIMHATA, IIPHKJTIOYBAIIA HA 31 IEKEMBPH 2019 T.

3. C6o6weHMe Ha CbULECTBEHU CHETOBOAHU NONMTUKM (NpoABAKEHUE)

®UHaHCOBU MHCTPYMEHTH (NpoabmKeHne)
@unancosu axmuey {npodvnicenue)
4. uHaHCOBU UHCMPYMEHMU, OYEHABGHU No cripaaednuea cmollHocm npes newanbama unu saeybama.

DUHAHCOBMTE 2KTMBM NO CNPaBeA/IMBa CTOHHOCT B Neyanbata UAM sary6aTta BKIOYBAT GUHAHCOBH aKTUBHM, AbpMaHu 3a
THPrOBUA U GUHEHCOBM 2KTWUBYM, ONPenENeHU NPW MbPBOHaYaNHOTO MM NPWSHABaHe KaTo TakWBa MO ClpaBeAnMea
CToiHOCT B Nevantara unm sarybata, WM GMHAHCOBM AKTUBM, KOTC 33 ZLANMTEAHO CE UIUCKBA A3 GbAAT OLEHABaHM N
CNpaBep/Iuea CTOAHOCT, ®UHAHCOBUTE AKTMBM Ce KNACUULMPAT KATO AbPKEHM 3a THProBMA, aKo ca NPUAEBUTH C Len
npogamba WAM NoBTOpHC NpuaobuMBae B KPaTbK CPOK. [lepUBATMBMTE, CLILO Ce KNBCMQUUMPAT KATO AbPKAHK 33
TbPrOBKA, OCBEH KO He Ca onpepeneH! Kato eexTUBHN XemKMHIOBA MHCTPYMEHTU. OMHAHCOBM aKTUBM € NapH4HM
noTouK, KOWTO He NpeACTaBNABAT EAMHCTBEHO NAZWAHWA NO FMaBHWLETA M MXBaTa, ce KNacMGULMPaT 1 OLIEHABAT Mo
cnpaBegnBa CToHOCT B hevanbaTa uau 3arybata, Hesasucumo oT BuaHec Mmoaena.

Hesasucumo OT KpUTepPUWTE 33 ABATOBMTE MHCTPYMEHTH, KOWTO cneasa A3 6bAAT KNacMdULMPaHW NO aMOPTHIMpaHa
CTOAHOCT A1 MO CNpaBsesAMBa CTOAHOCT B ApYr BceobXBaTeH AOXOA, KAKTO @ ONMCAHO NO-TOpe, ZbATOBUTE MHCTPYMEHTH
MoraT aa 6bAaT onpegeneHi KaTo TakUBa No cnpaseauBa CTORHOCT B nevanbaTa unu 3arybaTa NPpM MbPEOHAYANHOTO UM
NPpM3HaBaHe, KO Taka Ce eAMMWHWPA WAK Ce HamManfBa Cbl4eCTREHD CMETOBOAHOTC HechOTBETCTEME. PUHAHCOoBWTE
aKTMBM NO cnpaseAnMBa CTOWHOCT B neyanbaTa uau 3arybaTa ce npeACTaBAT B OT4eTa 33 PMHEHCOBOTO CHETOAHWE NO
CnpaseAnyBa CTOWHOCT, KaTO HETHUTE NPOMEHW B CNPaBeAAMBaTa CTOXHOCT Ce NPWU3HABAT B OTYETa 33 BCEODXBATHMA
AOXOA,

DOHABT HAMA NPaKTUKA A3 MHBECTMPA BB (KHAHCOBK AKTUBM C LieA Revanba ¥ He © ONPeAeAMA NPH MbPBOHAYANHOTO
MM npupobusaHe GUHEHCOBW aKTWBYM, KOMTO A3 GLAST OTYMTAHM NO CNPaBef/Mea CTORHOCT npes nedanbata WA
saryBara.

Budose huHarcosu axmusu, npedcmasenu 8 omyema 3a huHAHCCBOMO CbCMORHUE

1 W cpe ¥ N2PUNHK WBANEHTH

MapuyHuTE eKBUBANEHTH 33 UeAUTE HA OTUETA 3a NapU4YHWTE MOTOUM Ce CHCTORT OT NApUYHM cpeacTBa B Gpoii, no
paannawarenHu cMeTkU B GaHKky, NPeAOCTaBEHM AENO3UTM HA GaHKK - HA BUXAAHE W/MAKW C OPMIMHANEH CPOK A0 TPH
Meceua, B TOBZ YWCAO W NO PEno-cAeNKWU C OPUrMHaNEH CPOK A0 TPW mMecela.

Te ce NpeACTaBAT B OTYETa 33 HUHAHCOBOTO CCTOAHWE NC TAXHATS AMOPTM3KPaHa cTolHOCT.

BaemaHus oT 6aHKM U na rapaHuWOHHH TaKCKH

BsemaHuATa OT GaHKM M O rapaHLMOHHM TAKCH €a HUHAHCOBY AKTUBU € PUKCUPAHU MAK ONPEAGAREMM NAALLEHAS, KOUTO
He ca KOTMPaHW Ha aKTUBEH Nazap. TakvBa aKTMBMW Ce NPWIHABAT MLPBOHAYaNHE MO CNPaBeANUBaE CTOMHOCT NIKDC BCNKK
NPAKO CLOTHOCUMM PAIXOAM NO CAeAKaTa. Cnea MbPBOHAYENHO NPUIHABAHE BIEMAHUA NO NNATEHM FaPaHLIMK W AEN03UTH
Ce OLeHABAT [0 amOPTU3MpaHa cTolHoCT,

Kanurangsu WHCTPYMEHTUW NO cNpasennusa cToMHOCT B Asfa

Kanutanosu MHCTPYMEHTH, KOMTO He Ca ONPEAENEHM HTO MHBECTULIMM B ABILEPHY APYKECTEA, CbBMECTHH NPEANPUATHA
WAW acouMMpani ApyXecTea, ce NPeACTABAT B OTHETa 32 GMHAHCOBOTO CHLCTOAHWE NO CNpaBea/MBa CTOHHOCT B Apyr
BceobxsaTeH foXo4 NpH MbPBOHaYaAHOTO MM NPUIHABaHe.

AMBMAGHTUTE NOAYYEHN OT KANUTaNOBM LEHHY KHYIKA Ce NPEACTABAT B OTYETa 32 BCeOOXBATHMA 4OXOA KaTo NPUXOAM OT
AMBMgEHTH KoraTo DOHALT NpuAclWe NPasoTo A3 MONMYYN AMBMEEHTH W CYMaTa Ha QUBMZEHTUTE MOXE A3 Gbae
HaZeMABHO oueHeHa. B cayuaid, Ye CblyecTByBaT ACHM OKa3aTencTsa, Ye AMBHAEHTUTE NPeACTaBAABAT Bb3CTaHOBABaHE
Ha 4acT OT NbPBOHAYaNHaTA CTOWHOCT HA MHBECTULMATA, TO Te He ce OTYMTAT B Nevanbure uam aarybute 3a nepuoaa, a
HamanneaT DanaHcoBaTa CTOAHOCT Ha MHBECTULMATA.
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HATIMOHAJNEH I'APAHIIMOHEH ®OHJ EA

BENEXKH KBM ®HHAHCOBHA OTYET
3A TOJMHATA, ITPHKITIOYBAIIIA HA 31 JEKEMBPH 2019 T,

3. O6obweHne Ha CLILECTBEHH CYETOBOAHM NOAMTHKM (NPOABKEHNE)

DUHAHCOBM MHCTPYMEHTH (npoab/IKeHKe)

dunaHcosu axmuesu (npodvmienue)

bJAFOBMA LEeHHW KHMM:

AbAroBMTE LEHHM KHWIKE Ce MPeACTABAT B OTYETa 33 GUHAHCOBOTO CLCTOAHWE B 3aBUCUMOCT OT GMSHEC MOgEna npy
KoHTO Ce yNpaBAABaT W CLINACHO MbPBOHAYANHATA MM KAACUDUKALMA.

MonyyeHUTe AMXBU OT LEHHM KHMMA ce NpeAcTaBAT KaTo NPUXOAU OT AMXBYM B CTHETA 3a BceobXBaTHHA A0X0A,

Omnuceane Ha huraHCOBU aKmueu

®UHAHCOB aKTHB (MNK, KOTaTO @ NPUACKMMO, YacT OT BMHAHCOB aKTMB UK YaCT OT rpyna or cxoAHY GUHAHCOBK aKTURHK)
£e OTNKCBa FaBHO KOraTo:

® npasaTa 3a noAy4yasaHe Ha NAPUYMHMUTE MOTOLM OT aKTUBa Ca UITEKNNU; nan

® npaeaTa 3a NONY4aBaHe Ha N2PUYHU NOTOUM OT aKTYEa ca NPEXBbPAEHU Man POHALT e NoeN 3aAbMKEHUETO
Aa NASTM HaNbLAHO MOAYYEeHUTEe napuyHW notouw, Ges coliecTeeHa 3abasa, KeM TpeTa cTpaHa upes
cnopaaymeHne 3a NPexsbpAAHE; NpW KOeTo uau (a) DOHALT e NPEXBLPAKMA B 3HAUMTE/HA CTENeH BCUUKM
PUCKOBE W NoA3K OT cobCTBEHOCTTa BLPXY AKTUBA; UK {6) POHALT HATO @ NPEXBLPAMA, HUTO e 3anasun b
SHa4uMTeNHa CTeneH BCMYKM PUCKOBE W NOASYU OT coBGCTRRHOCTTA BLPXY aKTMBA, HO HE @ 3anaauna KOHTpona
BLPXY Hero.

KoraTo ®oHALT @ Npexabpanz NpasaTta ci 3a NoAYYaBaHEe Ha Napyylu NOTOLM OT aKTUBA MK € BCTHNMA B cnopasaymeHune
82 NPexBLPAAHE, TOH NPaBK OLIEHKA Ha TOBA 4aNK M A0 KAKBa CTENEH & 3aNa3uN PUCKOBETE W NOABWTE OT CoBCTBEHOCTTA.
Korare Toi HUTO e NPeXBLPAKNA, HATO e 3ana3nA B 3HAYMTE/IHA CTENEH BCHYKM PUCKOBE W NONaM OT COBCTBEHOCTTa BbpXY
$UHAHCOBUA aKTYB, HUTO @ NPEXBLPAMA KOHTPONE BHLPXY HEro, TOW NPoAWIKaBa 4a NpK3HaBa ApeXBLPACHMA AKTUB, A0
CTeneHTa Ha NpoOALAMABALIOTO CH Y4acTMe B Hero. B Tosu cayvwail HIP EAQ] npuaHasa M CBBLPSEHCTO 3afbMKeHUe,
MNPexXsbPAEHUAT aKTUB M CELP3AHOTO 33AbL/NKEHUE Ce OUEHABAT Ha Ga3a, KOATO OTPA3ABa NPaBaTa M 3aAb/AKEHWATA,
KOMTO POKALT & 3anasua.

MpoabAMaBallo yHacTHe, KOETO € nog GopmaTa Ha FaPaHLWA BLPXY NPeXBLP/CHNA GKTUB, Ce OLEeHAB2 ND NO-HUCKATa OT
MbpBOHaYanHaTa GanaHcoBa CTOMHOCT HAa AKTMBA M MAKCWUMAAHATA CYMa Ha Bb3HarPaMAEHMETD, KOSTO MOME Aa ce
WaucKa [ pyKecTBoTO Aa U3NNATH.

Obesyerxa Ha huHaHccay armusy
®opmupaHeTo Ha pasaxogu 33 3arybe OT obesueHKa 3a HecbGMpaeMOCT Ha GMHEHCOBUTE aKTMBM Ce MWaBLPLLBA

nocpeacTeoM NpueTa oT phroBoAcTECTO M0AUTUKE 33 KAACHOMKALMA M OLUEHKA Ha MHCTPYMEHTH, Nnonagatuu B obxsata
Ha MC®0 9.

MoptdeinsT oT Baemanua Ha HI'® EAL BRAIOYBAE B3eMaHUATA Ha doHAg, GopMMpanHK cned U3BBPLIEHO OT HEro NAaUaHe
NO CKAKOYEHO FaPaHLUMOHHO CopasymeHre B PaMKUTE Ha CbOTBETHATa rapaHUMOHHA nporpama. MNpeasua cneumdukara
Ha uspasaHuTe or KD EAL] rapaHumw, [JpyMecTsoTOo aHanM3Upa BI@MaHWATE M EBEHTYaNHaTa WM obesueHKa Ha
WHAMBMAYANEH NPUHUMN, NOCPeACTBOM NpunaraHe Ha loAMTUKA 3a KABCMPMKAUMA W OLEHKZ Ha WHCTPYMEHTH,
nonagaisum B obxeaTa Ha MCHO 9.

®oHABT NpusHasa KoperTup (o6esLeHKa) 3a 3ary6u oT GMHAHCOBM aKTUBM, KaTo npuAzra T.H. MOZeA Ha ,OMaKBaHUTe
KpeauTHy 3arybu” (OK3), T.e. Kopekve 3a aaryba ce nNpWsHasa, HE3aBMCUMO OT ToBa B3NN @ HACTLIIUAC KOHKPETHO
cubuTHe Ha saryba. MogentT ce npuaara npu [TbPBOHAYANHOTO NPUSHABAHE NO OTHOWEHME HA BCMMKM ALArOBK
MHCTPYMEHTH, KOWTO He ce OTYWTAT NO cNpaBej/uea cToiAHoCT B nevanbata wam aarybata, BRAMUTENHO B3EMaHKA NoO
AOrOBOPU 33 AM3UHI, KPEAUTHM BHrAMUMEHTY, GMHEHCOBM raPaHUMKM M LOTOBOPHU AKTUBM, NPOM3TUYALM oT MCDO 15
MNpuxoau oT ACrOBOPH C KIHEHTH.
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HAITHOHAJIEH TAPAHITUOHEH ®OHI EAJX

BEJIEXXKH KEM $PHHAHCOBHA OTUET
3ATOIHHATA, ITPHKITIOYUBAILA HA 31 IEKEMBPH 2019T.

3. O6o6ueHne Ha ChuULeCTBEHM CHETOBOAHM NOAUTUKM (NpoabAKeHHe)

OUHAHCOBU MHCTPYMEHTH (NpogbaKeHne)

Puroncosu akmueu {npodumicenue)

KopekTus 3a 3ary6u He ce OTYMTA M NO OTHOWEHWE Ha KaNWTanoBy WHCTPYMEHTH, OTUMTaHM MO cnpaBeaAuBa cToliHocT B
Apyr scecOxsaTeH foxogd, nopagy ¢aKta, ye BCWUKM NIPOMEHM B CNPaBEAAMBATa UM CTOMHOCT Ce OTYMTAT B ApYr
sceobxpaTeH 40X0A M BNoCAeACTBME HUKOra He Ce peknacMdMLMpaT B nedanbaTa uau 3arybara.

OK3 ce 6a3vpar Ha pasnuKaTa MeX Oy AOTOBOPHUTE MAPUYHK MOTOLM, ALJMWMK ChIAaCHC YCADBUATA Ha BOrOBOPE, M
BCWUKKM NAapPWYHW NOTOLM, KOWMTO [IPYKEecTBOTO ovaKBa fa NOAYYW, QUCKOHTUPaHKM ¢ A06AMIKEHWE A0 MbpPBOHAYANHWA
edeKTMBEH /MXBEH NPOLEHT. OYaKBaHUTE MapUYHU MOTOLM BKAIOYBAT NapUYHUTE NOTOLM OT Bb3CTAHOBEHH CYMM NO
NAaTEHW rapaHLMK, 32KOHOBA IMXBA, KOUTO NPEACTABAABAT HEPa3AEHaE YacT OT YCAOBMATA Ha A0roBopa.

HameHeHWeTo B KOpeKTMBA 3a 3arybu ce OTYMTa KaTo pesyaTaT oT obeaueHKa B nedanBbarta uaM sarybata sa nepuoga.

KoraTe B nocheasall nepMoan KpeaUTHOTO KaYecTBo Ha GUHAHCOBUA aKTUB ce Noao5pH, Taka Ye RoBeYe He e Haauue
SHAYUTENHO yBENUYEHWE Ha KPEAWTHWUA DUCK CNPAMO MbPBOHIYAAHCTO NPU3HABAHE Ha AKTMBA, KOPEKTURLT Ce OUeHABa
OTHOBO Ha 6a3a Ha OMaKBaHMTe HPeaMTHH 3arybu aa 12 meceua.

Mo OTHOWEHWE Ha TLPrOBCHUTE B3EMaHUA U aKTHBMUTE MO GOTOBOPH C KAMeHTH POHALT NPUAara onpocTeH noaxos, 3a
vauncnenne Ha OK3. CrnegosaTenHo Toil He npocnegsBa NPOMEHWTE B KPeOMTHWA PUCK, 8 BMECTO ToBa NpMsHaea
obeaueHka 3a 3aryba B3 ocHOBa Ha OK3 3a LiennA cPOX Ha MHCTPYMEHTa KbM BCAKA OTYETHa gata. HI'd EAL e cv3gan
MaTpuLa 3a NpoBUsMPpaHe, KOATO ce GasMpa Ha UCTOPUMECKMA ONKT NO OTHOWEHWE Ha KpeaVTHUTE 3arybu, HopUrMpaHa c
NPOrHOSHY HaKTopk, cneluduuHA 3a STBKHULMTE ¥ 33 MKOHOMMMECKaTa cpega.

MTonutukata Ha PoHAa e Aa oueHAapa OH3 sa Tes KHCTPYMEHTU (LBATOBM MHCTPYMEHTHM NO aMOPTUBHPAHa CTORHOCT 1
ABbArOBU WHCTPYMEHTa NO cnpaseasuBa cToiiHocT B Apyr aceobxsaTeH moxog) Ha 12-meceyHa 6a3a. Korato, obaue, e
Hanuue SHauyMTeHO NoBULIEHME HA KPEAWUTHUA PUCK CAen Bh3HWKBaHeTo, NpoBUavATa ce Gaaupa Ha OK3 3a uenua cpok
Ha WHcTpymeHTa. HI'® EAR wanonsea pedTUHIMTE KaKTo 33 onpegensHe Ha TOBRA A8AW KPEAUTHWAT PUCK HA JbATOBUAT
WHCTPYMEHT € 3HauMTe/IHO NoBUWEH, TaKka U 3a nprubananTenHa oueHKa Ha OK3,

ApyMecTaoTo cunTa AafeH GUHAHCOB MHCTPYMEHT 33 TAKLB B HEW3MbAHEHWE, KGraTo AOTOBOPHHTE NAALLAHMA Ca B
npocpoune B npoabAKeHKe Ha 90 gHu. B onpefenelu caydan ofiave To Mome Aa pasrnemna AageH GUHAHCOB aKTvB
KATO TaKbLO B HEM3MBAHEHME, KOTaTo BLTPEILHA UK BbHUWHA MHGOPMALMA NPRACCTAEA WHAMKALLMA, Ye & MaIKO BEPOATHO
HI® EA] £a NoAyyy Me/IHWA pa3mep Ha HEM3MKEHHUTE CYMH N0 AOTOBOPE, NPeaM A3 CE BIEMAT Nog, BHUMAHWE KAKBYTO
¥ ga Suno KpeauTHU NoaoSpPeHKA, SbPMaHU OT Hero.

DUHAHCOBM AKTMBW Ce OTMACBAT, KOTaTO He CHLUIECTBYBA PA3YMHD OYaKBAaHe 33 chBupaHe Ha Napy4HWTE NOTOUM No
garcsopa. CvOpaHuTe BnocNeACTBUE CYMMW NO DTNMCAHUA B3EMaHUA N0 NAATEHM rAapaHUKM Ce NPU3HABAT KaTe NPUNOA 33
TeKYLLUA NEpPYCH B HAMaNeHWe Ha pasxogauTe no OK3.

QuraHcoau nocuey

PUHAHCOBMTE NACMBW, KOWTO HE Ca AEPHMBATMBHU MHETPYMEHTY MAM He Ca OnpegeneHu npu NpuaoGUBaHeTo MM 3a
OTYMTaHe NC CNpasesanBa CTORHOCT B NedYanbaTta uam sarybata, ce oOTYMTaT No aBMOPTUSMpPaHa CTORHOCT. MapBOHaYanHO
Te ce npusHaBaT no "ceSectoitHocT", T.e. cnpaseanuBaTa CTOHHOCT Ha NOAYXEHUTE NapPUMHM NOTOLUM RPW Bb3HWUKBAHE Ha
NacuMBa, Hamanesu C pa3xoAuTe NO caenkata. Bnocneactsue, BCAKA pasiAMKa MeMAY HETHMTE MapUYHKM NOTOLM M
OCTaTbYHaTa CTOAHOCT C@ NpusHaBa B neyan6ata unum aary6ara 3a NepuoAa NO MeToAa Ha edeKTUBHATa JIMXBa 38 CPOKA
Ha nacuBa. -

®UMHAHCCAMTE NacuBW Ha POHOA BKAKIYBAT NPUBAGUEHM CPEACTBA M ADYIA ThPTrOBCKW S3ALMKEHUA, O4aKBaHU KPEAWTHU
3arybu no rapaHuWM, NMM3UHMOBU 33ALAMEHMA W OTP23ABAT AHTAMUMEHTHTE Ha LPYECTBOTO 43 NOrack NoeTuTe
S3/b/IKEHNA HA Nagea NOCPEACTSOM NapUMHW CPEACTBA WMAW APYrd (MHAHCOBM aKkTueu. HFD He e onpegeaun
¢b1HaHCOBM NAcYBM 3a OTUUTAHE NO CPABEAAMBa CTORHOCT B neyanBaTa UK sary6aTa M OTYMTA BCUYKMUTE CU DUHAHCOBM
NacKBM MO aMOPTM3UPaHa CTOMHOCT Upes NpuAaaraHe Ha METOAa Ha edeKTUBHATA AMXBE.
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HAITHOHAJIEH TAPAHITMOHEH ®OHJT EAJ

BEJIEXKH KbM OHRHAHCOBHA OTYET
3ATOTHHATA, [TPHKITIOUBAIIIA HA 31 IEKEMBPH 2019 T.

3. O6obuteHue Ha CHIECTBEHU CUETOBOAHM NOAUTHKH (NPOAB/KEHKE)

PUHAHCOBN MHCTPYMEHTH (NPOgbMKEHME)

QuHarcosu nacusu (npodunicenie)

PUHAHCOB Nacus ce OTNMCBA OT OT4ETa 33 HMHAHCOBOTO CLCTOSHME, KOTATO TOW e NOraceH, T.e. KOraTo 3aAb/MKEHUETO,
onpeAeneHo 8 AOroBOpa, e OTNAAHAN0 UAW € AHYNMPAHO UAW CPOKLT MY @ MaTeKb. 3amMAHATa Ha ChLLeCTBYBALL, PUHAHCOB
Nacue C APYr ABArOB MHCTPYMEHT OT ChIUMA 32EMOAATEN CbC CHLYECTBEHO PaifMYHK YCAOBMA, UAN CHLECTBEHOTO
MOAMDULMPaHE HA YCADBMATA Ha CbILECTBYBALL, (GUHAHCOB NACcMB, C@ OTYMTA KAaTO OTMMCBAHE HAa MHPBOHAYAAHWA
¢uHaHCoB nackB U NPM3HaBaHe Ha HOB GMHAHCOB NacuB. Pasankata memay 6aNaHCOBUTE CTORHOCTH Ha MbPACHAYAAHMA
¥ HOBWA NACMB, Ce NPU3HABa B OTYETA 33 BCeoBXBaTHUR AOXOA.

Hemupawe Ho dunancosy axmueu u nacusy

GIHADLT He ACNYCKA HETUPaHE Ha GMHEHCOBM aKTUBY M NACHBM, OCBEH aKO TOBA He @ PaspeleHo OT onpeaeneH CTaHaapT
“ny pasacHeHue. PUHAHCOBUTE aKTUBKM W NAcKBK Guxa MOrK Aa 6bAAT HETUPaHK NPW NPeACTABAHETO UM B OTYETa 33
$MHaHCOBOTO CBCTOAHME CaMO B CAyuali, 4e DOHALT WMa 3AKOHHO NPaBO A2 MELPWH TAKOBA NPHUXBILAHE W
Bb3HaMepPABZ Aa UBBBLPLUIKM YPeXAZHEe Ha HETHa OCHOBA A A3 Pea/M3upa aKTMBa M NOrack NacMea e4HOBPEMEHHO.

Aepusamueu hunamcosu unempymenmu u xedxupare

Mpu ocblecTeAaBaHere Ha geiHocTra oM, HIP EAJ ckAlo4Ba AOroBOPY, YMATO CTOMHOCT C8 MEeHM B CLOTBETCTBME Ha
NPOMEHUTE Ha ONpejefeHW NalapHKW BEAWMMHM M KOWTO HE M3WCHBAT MbpBOHaYaNHa WHBECTMUMA, WAU M3WCHBaT
HEe3HaUWTe/IHE HeTHa MHBECTULWA, B CPaBHEHME C HOMWHaAHaTa CTOWHOCT Ha A0roBOPa. TakWUBa AOrOBOPU Ca GUHAHCOBM
MHCTPYMEHTW, Hapu4aHW AepuBaTYBM. [lepuBaTMBuUTe Ce KNAACUPULIMPAT KaTo TaKWBa 33 TbPTOBMA WAK 3a XeLKMPaHe, B
S2BMCKMOCT OT NpesHasHaYeHNETo UM NPU 3aKyNyBaHe,

flepuBaTmBHUTE GUHAHCOBM WHCTPYMEHTM Ce NPM3HABAT MBPBOHAYAAHO NO LeHa Ha Npuao6ueaHe (BRAICYMTEAHO
pa3xoAuTe NO CAEAKATA) M B NOCNEACTBME C& NPEOLIEHABAT NO CNPaBeAAMBa CTOANOCT. [lepUBATUBMTE CE OTYMTAT KATO
BKTUBM, HOraTo CNpaBe/IMBATa UM CTOMHOCT € NOADKUTENHA W KaTO NAaCHBM, KOTaTo e OTPULATENHa.

B onepaTMeHaTa C4 AeiiHOCT [DYKECTEOTO @ W3N0KEHO Ha PAaNW4HU MAsapHU pPHUCKOBe. OnpegeneHata CTparerna 3a
pasevthe Ha HI'P EA[l, e HacoueHa KbM ONTUMENHO YNPABNGHWE HA PaIIVYHWTE BUOOBE PWCK, Taka ve ga Obge
MAHUMWIUPAHO OTPHLATENHOTO MM BbaaeACTBME BLpXY Pe3y/TaTUTe OT AefiHOCTTa. 33 OrpaHMYaBaHe Ha pUCKOBETE U
npu onpeseneHn obcroarenctaa PoHALT 64 MO Aa u3bepe M3NONIBAHETO Ha Pa3AMYHN GUHAHCOBM MHCTRYMEHTH, C
uen xefpkmMpaHe Ha OTAGAHM PACKOBM HOMMOHEHTH, MPUCHLLK H3 OCHOBHM GKTUBM W/WAWM nacueu. XeAKMpaHeTo e
CBBP3aHO C XeAHMPALLM MHCTRYMSHTM U XeLHMMPaHW noauuvW. WSnOA3BaHETO Ha XeMKUPalM WHCTPYMEHTM C
HaMEPEHWETO A2 Ce HamanW MWSNOMEHOCTTE KbM ONPeaeneHd pPUCKOBE, MOXEe Aa AOBeAe OO0 CYETORCSHM
HECHOTRETCTBUA M OTUUTaHe Ha NPOMEHANBY PE3YATATH, KOUTO He OTPasABAT KOPEKTHO L@/iNTe Ha XeamMpPaHeTo.

NoAo6HM HeCLOTBETCTEMA BLIHMKBAT KOraTo Ca Pa3NMyHU GaskTe 3a NPU3aHaBaHe M NOCNEABPALLO CYETOBOAHO OTUUTAHE
Ha OCHOBHaTa (XeZWPaHaTa) NoSUUMA W XeLKUPALUMA MHCTPYMEHT. C LieN KOPEKTHO OTYMTaHe Ha pesynTaTMTe or
Xe/KMPaHETO M XapMOHM3MpPaHe Ha edeKTa BLPXY OoTyeTa 33 PUHAHCOBOTO CHCTOAHME, C& NpUAAraT Npasuna 3a
CHETOBOAHO xeMpaHe. POHALT e usbpan ga npuaara UsHCKBaHWATZ Ha MC®O S NO OTHOLWEHWE CYETOBOAHOTO
OTHWTaHe Ha XepKUpaHeTo. B cnyvauTe, KOraTo OTUUTAHETO Ha neyanbuTe/3aryBuTe OT XeMKUPALLUA MHCTPYMEHT W
Xe/pkMpaHaTta NosuiMA B OTYeTa 3a BceobXBaTHUA AOXOA ECTECTBEHO ChBMAAaT NO BPeMe, NpuiaraHe Ha CHEeTOBOAHO
xepupaHe He e Heobxogumo. Ypea npunaraHe Ha NpaBMAZTa 32 CYETOBOAHO XemKMpaHe APYMeCTBOTO NpusHaBsa
nevanbute/sarybure oT XeAKMPALYMA HHCTPYMEHT 4HOBPEMEHHO C BbSHUKBAHETO Ha aary6u/neuantv oT xegupaHaTa
RO3WLMUA, A0 pasmepa Ha eeKTUBHOCT Ha Xe KU paHEeTo.

Mpes nepuona HIP EAL He e oTuuTan AepUBaTHBHHU GUHAHCOBK MHCTPYMEHTH W/UAK XequpaHe.
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HAITAOHAJIEH T'APAHITHOHEH ®OCHIO EAZ

BEJIEXXKH KEM ©HHAHCOBHWA OTYET
3ATONHUHATA, TIPHKJIIOYBAIIA HA 31 JEKEMBPH 2019T.

3. O6obueHue HA CHULECTBEHMK CYETOBOAHH NOAMTHUKM (NPOABANMEHNE)

®HHAHCOBH MHCTPYMeHTH (NpogbaseHue)

Aozoeopu 3a hunancosy eapanyuu

Jorosopw 3a ¢bMHAHCOBM rapaHUMK Ca TaKWBAa ACTOBOPH, KOWTO 3a4LMAKABAT M3LSATENA Ha rapaHuMATa Aa obeswertw
NWUETO B N0S32 Ha KOETC e M3AafeHa, BCNeACTBME Ha HeU3MbAHEHWE OT CTPaHa Ha TPeTo /Mue - Ae5uTop, Ha NoeTH
3afb/eHUA, KOWTo ca Guan rapaHTUpaHu. [TbpBOHAYANHOTO OTYMTaHe Ha (MHAHCOBM rapaHUM¥M ce M3ELPILBA MO
thpasef/MBa CTOKHOCT, KaTo Ce NPMEMaA, Ye CNPaBeiIMBaTa CTOAHOCT KbM MOMEHTa Ha U3faBaHe Ha rapaHUMATa e
Takcata, cbbpaHa 3a usgasaHeTo . BaemaHus 3a Gbaelw npeMuu He ce npuaHaeat. MpUXOABLT OT KOMUCHOHHW Ce
pascpoyea no AMHeeH METOA, 33 NePUOAA 3a KOWTO ce oTHAcA. B nocneacTeue, 3agLMKEHWATa Ha PoHAa No GUHAHCOBM
rapaHLMK ce OTYMTAT Mo NO-BUCOKATa OT MbpBOHAYaAHO NRPU3HATaTa CTOWHOCT, HAMaAeHa CbC CLOTBETHATa aMOPTHIaLLUA
M NpoBM3MATa, KOATO 6K CreABano Aa ce HauucAw, 33 Aa mome HI'd EAZ ga noxpue 3afbAMeHHATa cM N0 A0roBopa,
BL3HMKBAIWM KbM AaTaTa Ha oTyeta. OuakpaHuTe KpeaUTHU 3arybu, OTHacALM ce A0 UsaaaeH GUHAHCOBU rapaHLuu, ce
0TpasABaT B oT4eTa 33 BceobxsaTHWA Zoxog B nepoto OBe3ueHKa Ha rapaHUMOHHM nopTdelind. BepoATHocTTa Aa
Eb3HMKHE 3aAbANEHNE 33 NAaLLaHe OT CTpaHa Ha PoHAa No TAKMBA ACrOBOPM, CE OLleHABa Ha §a3aTa Ha UCTOPHUYECKH
ONUT ¢ NDQOGHU UHCTPYMEHTH.

Kbm Kpasi Ha BCeKM OTYeTeH nepuod, POHALT USBLPLLBA NPErAes HA CBOMTE YCIOBHM SHIaMUMEHTH € Lien 4a YCTaHOBU
Banu ca Bb2HUKHAAN CLOUTHA, KOMTO 43 NOTBBLPMAABAT B FONAMa CTEMNEH BEPORTHOCTTA A2 W3TeKaT pecypck Ha doHaa 2a
noracABaHe Ha 3aAb/eHHe. B cnyvail Ha Bb3HUKHAAK cbbuUTMA, POHALT NPOBU3MPA 3aAL/MKEHWETD CU A0 CTONHOCTTa
Ha GbaeluTe cu pasxoau (3arybu), cBBbp3aHK € MAXOJALLMUTE NOTOUMW OT NAALAHKA.

Ouaxeanu kpedumnu sa2ybu no usdaderu nopmepelinnu 2apanyuu

Tesu paaxoau (3arybu) ce onpepenAT Ha Sasa Ha HacToAwlaTa cTOMHOCT Ha GbAGLIMTE HETHU NAPWYHKM NOTOLM,
NPeAcTaBNABALM PazAMKATa MEMAY 3aSBMKEHUETO 33 NAAWLAHE M eBEeHTYANHUTE BXDARILM NOTOLM OT ROCAEABELM
perpecHu CKOBE KbM TRETU Avua.

C orneg KopekTHa oueHKa Ha nopTdeiiauTe No rapaHUMOHHKMTE cXemM 3a cobcTBeH pUcK “FapaHuMoHHa cxema 2009-
2011%,,MapaHumoHHa cxema 2015-2017°, ,MapaHuMoHHa cXema 2017-2018%, ,lapaHumoHH2 cxema 2D19-2020" w
FapasumonHa cxema COSME, HI'® EAL npunara MoauTHKA 3a KNAacMPUKALIMA M OLEHKA Ha MHCTPYMEHTH, Nenajalm 8
obxaata Ha MCDO 9, Mpoueaypa 3a NpMCEKAaHe Ha peliTUHT Ha NoTpdeiln or Kpeavtv M MeToaMKa 3a onpesensHe Ha
o4aKBaHuTe KpeauTHi 3aryGn W npouedypa 3a TAXHOTO M3UMCRABaHe. Ypes npunaraHe Ha MOLEA 33 MIYMCAeHYE Ha
ouaKBaHuTe 3arybu ce MaBbPILBA U3UMCIEHME Ha OYaKBaHWUTe arybu Ha GUHAHCOBUTE MHCTPYMEHTH B NopTdelina Ha HID
EAZ. MofensT 3a onpeAenfHe Ha QUAKBAHUTE KpeauTHK 3arybu ce 6a3Kkpa Ka cneaHuTe NPUHLMNN:
@ u3BbpUIRaHEe He3NPUCTPECTHA OLIEHKA YPes BEPGATHOCTHO NpeTeraaHe Ha Habop OT BLAMONHM pesynTaTy;
® oTpasapaHe CTONHOCTTa Ha NapuTe BLE BPEMETO;
¢ W3NOA3BAHE PE/NeBAHTHA W NoAKpenAlia WHpOPMaLIMA 33 MUHANM U TEKYWM CLOWTUA, KAKTO U NPOrHD3K 3a
6uaeLum TakMBa, KOATC € Ha PAa3NONOKEHME KbM OTHeTHaTa AaTa 6es UsBbpLIBaHe Ha NPEKOMEePHU Pasxoam
WK YCUAUA;
@ DasvpaHe Ha TEKYLUA OUEHKA 33 KPEAUTHUA PUCK HA KOHTPAreHTHUTE;
OTpa3ABaHe NporHo3Ha oLeHKa Ha Haﬁop OT MaKpOUKOHOMMWYECKH AaHHM.

CoraacHo usucKksaHuATa Ha MCPO 9, pMHaHCOBMTE MHCTPYMEHTH Ce paanpesensT Ha Tpu hasv — Pasa 1, Pasa 2 1 dasa
3. Pasnpefenernero ce MaBLplBa Ha 6233 OLEHKE H2 M3SMEHEHHETO B KPEAVTHOTO KAaYeCTBO Ha KOHTPareHTUTE CNPAMO
NMbpBOHaYaAHOTC UM ofobpeHue,
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HAITHOHAJIEH TAPAHITHOHEH ®OHJ, EAJ

BEJIEXXKH KbM ®HHAHCOBHA OTYET
JATOINHHATA, IIPHKJIOYBAIIA HA 31 JEKEMBPH 2019T.

3. O6obiueHne Ha CbLYECTBEHM CYETOBOAHM NOAMTUKM (NpoabaxeHne)
®HWHAHCOBM MHCTRYMEHTU (RpOABAKEHHE)

NpWHUKNHKUTE NPaBUAa 3a pasnpegeneHue Ha eKcno3uLMmMTe NO GpasK Ca KakTo cnegear:
1. KonnyecrseH GakTop - ake POHALT e U3BBPILMA NALLEHE No 3aa6aNaHCOB aKTUB U CLLUMAT ce TpaHChopMUpa
B 6anaHcoB, eKCNosULMATa ce KaacKpa BbB $asa 3; AageH aKTMB MOXKe Aa ce KnacupuuuMpa B HEM3MbAHEHUE, 3KO OT
CTpaHa Ha ¢MHaHcupawaTta GaHKa e npefocTaseHa WHOOPMAaLMA 33 KNACUPUUMPEHE HA AKTMBA/KOHTPareHTa B
HEU3MBLAHEHME UAM NpU M3BLPLUEHA NPOBEPKa OT CTpPaHa Ha POHAA, e YCTAHOBEH 3aBMLIeH PUCK 3a HacTbMBaHe Ha
HeUsMbAHEHHe,
2. KavecrseHu daxTopu:
2.1 AGconloTeH npar — NpemMuHaBaHe nog onpefeneH NPUCbAeH BbTpelleH PeiTUHr UAW NPUET BbHWEH
peliTUHT ce cuMTa 33 OCHOBaHWe 3a KnhacupaHe BbB Pasa 2 uam Pasa 3;
2.2 CTHoCUTENEH Npar —aKo ce 0Tpask 3HaYMTEeAHO BN0WABaHE B KPeAUTHOTO Ka4eCTeO Ha KOHTPareHT CNpAMo
HUBOTO MpWU MBPBOHAYaNHO o0A0BpeHUe Ha EHCNO3NULMATE Hag fedMHMPaH OTHOCUTEAGH Npar, TO CABABa A3 C CHUTA 33
OCHOBaHWe 3a KAacupaHe b3 dasa 2 uam Pasa 3;

BepoATHOCTTa OT HeM3NWIHEHHe Ce U3YMCAABa YPe3 PErpecin Ha OCTaThyHaTa NPOMEHAMBA 58 CUCTEMEH PUCK, KORTO Ce
OueHABa Ha 6a3a NPOrHO3Ha MaKPOMKOHOMMUECKA MHPOPMALIMA, CNELBaIAKM CAeaHHUTE CTBRM:

1. MsuucneHme Ha ocTaTLYHATA NPOMEHAMBA 33 CUCTEMEH PUCK 33 BCAKA roaWHa Ha Gasa gaHHW 3a rnoBanHa
CTeneH Ha HeM3MbAHEHWE MO roguHM (cbraacHo onpocTeH Mojen Ha MepToH, OTMMTaW, NPeACTaBAHETO Ha AaaeHa
KOMNEHWA KaTo GYHKLMA Ha ABa BaKTOPa — MAWOCHHKPATIMEH PUCK HA KOHKPETHATa KOMMaHWA W OCTAaTbUEH CUCTEMEH
PUCK; MOABALT OTHMTA NOCTOAHEH KOEGULMEHT Ha YYBCTBUTENHOCT Ha ABaTa (aKTopa 3a BCHUYKM peiTHHIM).

2. WUsebpliBa ce perpecMoHeH aHa/K3 HA OCTATbYHATa MPOMEHAWBA 33 CUCTEMEH PUCK CIPAMO PasAMuHMTE
M3KPOUKOHOMMUYECKM NMPOMEHAMBM, B CAeACTBME Ha KoWTO ce vabupaT AseTe Hail-foGPH MaHPOMKOHOMMWYECKM
npoMeHAKBH (KoMTO 0BACHABAT MOAE/1a B Hal{-BUCOKA CTEMEH M He Ca KOPeAUPaHN NOMENaY cu).

3. MiauucneHue Ha NPOrHC3HU CTOMHOCTM Ha CCTaTbYHaTa NPOMEHAMBE 38 CHCTEMEH pUCK Ha Gasa wsbpanuTe
MaKPOMHOHOMMUYECKI NOKA3ATEAN M NOAYYEHWUTE PErPECHOHHMA KoeDULMEHTH.

4. MauncneHue Ha TEKYWA OLEHKE 33 BEPOATHOCTTA OT HEM3MbAHEHIME B PAMKUTE Ha KPETHOCPO4EH NEpUOA Ha
Ga3a noAyyeHUTe NPOrHO3HM CTOWHOCTU Ha OCTaTL4HaTE NPOMEHAMBA 38 CUCTEMEH PHCK.

HMOTH, MAWMHM M CHOPBMBHMSA

MMoT/Te, MaLUMHUTE X COPbIKEHHATa Ca NPeACcTaBEHH BbB GMHAHCOBMA OTYET NO MCTOPMMECKA LieHa Ha npuaobuBaHe,
HamaseHa ¢ HaTpynaHaTa amopTHaaums 1 3aryBaTta oT o6esueHKa.

fTepaoHovwanno oyeHRsaNE

MpU NMbpBOH2YaNHOTO €K NPUAOGMBAHE UMOTMTE M CLOPBLIKEHWATA €2 OLUSHABAT NO LeHa Ha npuaoBueaHe, KOATD
BKAIOYBA MOKYMHATA UEHA, BKA. MUTHUYECHI TAKCH M BCHMKU NPEKV pasxosy, HeoGXoaumu 3a npusemaaHe Ha aKTMBa B
pafoTHO cheTosHKe. MpekuTe pasxoay ca: pasxoAu 3a NOATOTOBKA Ha 0BeKTa, paaxoAu 3a MbpPBOHAYaAHa AOCTasKa M
o6paboTia, pasxoAauTe 33 MOHTaM, PasXOAM 32 XOHOPAPM Ha AUUE, CBBPIAHN C NPOEHTA, HEBLICTAHOBAEMMU AAHBUM W
APyru.

Mocredeaiyo cyeHasane

MabpaHuaT oT [lpyecTBOTO NOAXOA 33 NOCAGABALUS OLEHKA HA VMOTW, MALMHA W ChOPLMEHWA £ MOZENLT Ha
ceGecroiiHocTTa no MCC 16 — ueHaTa Ha npugobueaHe, HaMaNeHa C HaYMCNEHNTE aMOPTU3ALMK M HATPYMaHUTe 3arybu
or oGe3ueHKa.

Mewanbu n 3arybu npu OTNUCBAHE Ha MMOTW, MALUMHM K CHLOPLIKEHUA (ONPEmEnAT Ce KaTo pa3fMKa Memay
nocTbrAeHMATa U GanaHcoeaTa CTOAHOCT Ha 2KTMBA) Ce NPU3HABAT HETHO B APYIM NPUXOAU/ADYTY PasXO4M B nevantu u
sarybu.
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HAITHOHAJIEH T'APAHITHOHEH ©OHA EAX

BEJIEXKH KbM GPPHAHCOBHUA OTYET
3ATOAHUHATA, ITPHKJIIOYBAIIA HA 31 JEKEMBPH 2019T.

3. O6o6uienMe Ha CHLECTBEHM CHETOBOAHM NOAMTHKM (NpogbaxeHue)

MOTH, MaLLIMKBN M CHOPBIKEHNA (Npoab/IKeHHE)

Memodu na amopmusayun

DOHALT MANOA3BA AMHEEH METOZ Ha aMDPTU3aLMA Ha MMOTH M CbOpPBIKEHWUA. MONSZHUAT MUBOT NO rpynu akTMBKM €

onpeaeneH B ChOTBETCTBME C: PUIMYECKOTO U3HOCBaHe, cneuudukata Ha oBOpyABaHETO, GbAeuUTe HaMePeHUA 33
ynoTpeba 1 ¢ NpeanoAaraeMoTo MOPanHo OCTapABAHE M @ KaKTo cneasa:

2019 2018
Crpapgu 50T, 50r.
OfopyasaHe U KOMNIOTPM 5r. 5r.
TpaHcnopTHY cpeacTsa 5r. 5r.
CronaHckn MHBeHTap 6.7r. 6.7r.

[TON@3HHAT MMBOT Ha aKTUBMTE Ce NperieMaa 8 KPas Ha BCAKA rOAMHA W NPU YCTAHOBRBAHE HA SHAYUTEAHU OTKAOHEHUA
cnpAmo BbaeluuTe ovakBaHWA 5a CPOKa HA M3NOA3BAHE HA AKTUBMTE CHLUMAT Ce KOPUIMpPa NPOCNEKTUBHO.

Nocnedsawu pasxodu

PasxoauTe 3a peMOHTM U NOALPLIKKA Ce NPHUSHABAT 33 TEKYLW B NEpUoAa, Npes KOWTO ca HanpaeBeHW. WsBbplieHw
nocneapaliy pasxoau, CObP3aHM C UMOTU W oBiopyaBaHe, KOKTO UMAT XapanTep Ha NOAMAHA Ha OCNPESNSHV BL3N0BN
4acT MAKM Ha APeYCTPONCTE0 M PEKOHCTPYKLMA, C8 KanuTaausupar Kbm 6anaHcoBaTa CTOMHOCT Ha CHOTBETHUA AKTUB M
OCTaTbYHKUA MY NONE3EH }WBOT Ce NPepasrNemaa Kbm AaTaTa Ha KanuTanuzauma. CuluespemMeHHo, HeaMOpPTH3UPaHaTa
4acT Ha 3aMeHeHUTe KOMNOHEHTH ce M3nucea ot HasaHCoPaTa CTOMHOCT Ha aKTMBUTE M CE NPU3HABA B TEHYLLUTE pasxoam
3a Nepmoaa Ha npeycTpoicTBoTo.

Kbm Kpam Ha OTYETHMA NEPUog, BLANPUETUAT or PoHaa CTOHOCTEH NPar Ha CLILECTBEHOCT 33 NPU3HEBaHe Ha
AbAroTpaliHK MaTepUa/HK aKTMBM @ B pasmep Ha 700 AB. EAVH aKTUB Ce OTIMCEa NpM HerosoTo ocacGompaaBaHe AW
KOraTe OT HeroBaTa ynoTpeba He Ce 0YaKeaT AOMbAHUTENHH GBSl MKOHOMMWYECKH NOASH,

HemarepranHn aKTMBK

HemaTepuasHuUTe aKTMEM Ca NpeaCTaBeHW BbB GUHAHCOBWA OTYET NO UeHa Ha npuaobupaHe, HaManeHa ¢ HaTpynaHaTa
amopTiM3auma U 3arybute ot oGesueHKa. B TeXHUA CLCTEB €a BRAIYSHW NporpamHn npoaykty [codTtyepu) n AMueHsn 3a
nonsBaHe Ha codTyepu,

B [py»acTBOTO Ce NpUAara AMHEEH METCH Ha aMOPTUAALMA Ha HemaTeprHaAHWUTe aKTMBX NPY OnpeaeneH NoJeseH MUBOT
5 rogyum (2018 r.: 5 rogMHK).

HematepuanHuTe aKTHBM CE OTNIMCBAT OT OTHETA 33 GUHAHCOBOTO ChCTORHME KOFaTo Ce M3BaaAT TpaiiHe oT ynotpeba 1 He
ce o4YaKBaT oT TAX BbAGWM CTONAHCKY U3rO4M WAK ce npoAaAaaT. Mevanbute waun aaryburte ot npofambu Ha OTOEAHK
aKTWBMW Ce ONPeAenAT Ypes CpasHABAHETO Ha NpUXoauTe ot npogambata v GanaHcosaTa cTORHOCT Ha aKTMBa KbM AaTaTa
Ha npogambaTa.

OGeaueHKa Ha HOPUHAHCOBM AKTABM

OT4eTHUTE CTOHHOCTM Ha HedUHAHCOBMTE aKTMBIK Ha JpPYMECTBOTO, PAsAUYHKM OT MHBECTULMOHHKM MMOTH, MaTepHanH®
3anack ¥ oTCPOMEHM SaHBYHM aKTUBM, C8 NPEriemaaT KbM BCAKS OTYETHA JATa € Len 4a ce OnPeAean Janu MMa NpraHauM
33 cBestieHKa. B cayvaid, e cbWecTByBaT TakMBa RMPWSHaUW, ce NPaBy NPUBAMINTENHA OLEHKA Ha BL3CTAHOBMMATA
CTOWHOCT Ha aHTMBa. 33 HemMaTepWaNHU axTUEM ¢ HEONpeAeneH NONESEH MKMBOT, MAM KOWTO OLLE He ca FoToBM 3a
ynotpefia, Bb3CTaHOBMMATA CTORHOCT ce ONPeAens Ha BCANA rOAMHa N0 eAHO U ChlLo BpeMe.
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HATTAOHAJIEH TAPAHITIOHEH GOHI EAJ

BEJIEXKW KbM OPMHAHCOBHUSA OTYET
SATOIHHATA, ITPPKTIOYBAITIA HA 31 TEKEMBPH 2019T.

3. O6obueHMe Ha chLecTBEHU CHETOBOAHU NOANTHKM (NpogbaKeHue)

O6esuenxa Ha HedUHAHCOBM AKTHBH (NPOABKEHNE)

3aryBa ot cfiesueHHa ce Nnpu3HaBa BMHarK B cayval, ye 6anaHcoeaTa CTOMHOCT Ha eAWH aKTUE Max cbeKT, reHepupaly,
napuuHu notouw (OITIN), YyacT oT HoATO e ToM, NpeBMILaBa HErOBaTa BL3CTAHOBMMA CTOKHOCT.

Bw3cTraHOBMMaTa CTOMHOCT Ha akTMe uaw OITIMM, e no-BMCOKaTa OT HeroeaTa cToiHocT B ynoTpeba v cnpaseganeaTa My
CTOMHOCT, HamaseHa ¢ Pasxoaa no npoaamba. Mpu oueHKaTa Ha cToiiHocTTa B ynoTpeba, 6baeLmuTe NapUyHK NOTOUM ce
AWCHOHTKPAT AC CeralHaTa UM CTOMHOCT, KaTo ce NpW/aara AUCKOHTOB NMPOLEHT Npean AaHbLM, OTPpa3ABall TEKYLLUTE
OLieHKM 3a nasapa, LeHaTa Ha NapuTe BbB BPEMETO M PUCKa cneuududeH 3a aktuea uam 3a OITIN. 3a uenTa Ha TecTa sa
obe3LeHKa, aKTMBM, KOMTO He MOraT Aa 6baaT TecTBaHU MHAWBUIOYAAHD, Ce rPYNMpaT aaefHo B Hali-manKaTa BLaMONHA
rpyna akTMBM, reHepupaLLa NAPUYHM NOCTHRACHWA OT NPOAbAMAaBALYE yNoTpeda, KOMTO €3 B ro/IRMa CTeNEeH HesSaBUCHMM
OT NapUYHUTE NOCThNABHKA OT APYrHM aKTUBKM MaK O,

3ary6u ot obesueHKa ce npusHaBaT B ne4anbu u 3arybu. 3arybu ot obesueHka npusHaTi 3a OMIM ce pasnpeaennT Taka,
Yye £a HaMaNAT OTYETHMTE CTOMHOCTM HA AaKTMBUTe B 0OeHTa NponopuMoHanHo. 3aryfa ot ofe3ueHKa ce BbL3CTAHOBABA
camo A0 TaKaga cTened, Ye SanaHcosaTa CTOMHOCT HAa aKTUBa He Haaeuwasa GanaHcosaTa croMHOCT, KoATo BM Guaa
ornpegeneHa, chep npucnagaHe Ha aMOPTU3aLIKA, aKo 3ary6a oT obealueHKa He e 6una npusHasaHa.

OnepatveeH ¥ PUHAHCOB ANSHHT

PaaxoauTe, cBbp3aHU € AOroBOPUTE 33 HAEM Ha HEeABWMUMA cOBCTBEHOCT 3a AeliHoCTTa Ha POHAA, Ca NPeACTABEHM B
nevaafata nam saryfaTa, KaTo pasxoaM 3a HaeMm 3a CLOTBETHWA NepHoA,.

AxtusuTe, npuaobUTH No forosopu 3a GUHAHCOB AUHHT Ce NPU3HABaT MbPBOHAYAAHC MO CrpaBefAMBa CTORHOCT KbM
A3TaTa Ha Joroscpa. CLOTBETHOTO 3aAbAKEHUE KbM IM3UHIOAATENR Ce BKAIOYBE B OTYETa 33 PUHAHCOBOTO CLCTOARHWE
KaTo $MHaKcoe nacue. MocnegsaluuTe AMIMHIOBU MAAWAHWA C@ NPW3HABAT NPONOPLUOHAAHO KaTC Hamanesve Ha
bUHAHCOBMA MAcKB Y KaTo AMUXBEH Pa3xoA, NO Ha4uMH, KOMTC OCUTYPABA OTHMTaHe Ha NOCTOAHHM AUXBEHW PasXOAM BbpXY
ocTaTbyHaTa CTOMHOCT Ha 3a4bAKEHMETO.

Mpuxogm oT AUXEM M DAIXOAM 28 NUXEW

Npuxcgy ¥ pasxoay 3a AMXBY Ce NPWSHIBAT B OTYETA 33 BCeoBXBAaTHWA J0X04 33 BCUUKM GUHAHCOBM MHCTPYMEHTH Ha
NPMHLMNA Ha TEKYLIOTO HAaYKCAABAHE, KAaTo Ce M3N0A3Ba METOALT Ha edeKTUBHATA AMXBA B MOMEHTa Ha oTnycKaHe Ha
rapaHuMATa. MeToabT Ha ePerTUBHATE IMXBA € METO4 3a MAYMCAEHWE Ha aMOPTMaUpyemaTa CTOHOCT Ha GPKHAHCOB aKTUB
/11 NACKUB, K3KTO W 32 PA3NPRALAAHE HE AMXBEHWA NDUXOA WU Pa3XOA B PAMKUTE Ha CLOTBETHWA NEPHoA,

EheKTUBHMAT IMXBEH RPOLEHT @ NMPOLEHTLT, KOMTC TOMHO AMCKOHTVMPa O4YaKkBaHuTe GLAEWM NapUMHK NAALWAHYA WAU
NOCTLMNEHUA NPE3 CUAKBAHWA MMBOT Ha GUHAHCOBUS MHCTPYMEHT WAK, KOrATO @ YMECTHO, NPE3 NO-KPaTLi NEPUOZ, AD
aMODPTU3UPaHaTa CTORHOCT Ha PUHAHCOBKA aKTUB MAN GUHAHCOBMA MacMB.

MpuxoABT OT AMXBW BKAOYEA peanU3UpaHK AUXBEHM A0X0AW OT Oerno3uTv B HaHKK, AMXBM NO LEHHN KHMMKE, KOUTO ca
Hepa3genHa YacT oT eGpeKTHBHUA 40X0A Ha PUHAHCOBUA KHCTPYMEHT.

TaKkeH ¥ KOMMCMOHM

TaKCHTe U KOMUCMOHHMTE NO rapaHuMM ce MPU3IHABAT B OTYETA 3a BceobXBatHuA noxop Ha 6Gasa Ha NpUHUMNA Ha
HauMcAABaHe NPes NepuoAa Ha CHILECTBYBaHe Ha eKCNOUUMATA, NPK OCUIYPABAHE Ha CHNOCTABMMOCT € PasXoguTe 3a
OKa3RaHe Ha YCAyraTa.
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HATIMOHAJIEH TAPAHITMOHEH ®OHJ] EAJ

BEJIEXKH KbM GHHAHCOBWS OTUET
3ATOMHATA, ITPMKIIOYBAIITA HA 31 TEKEMBPH 20191,

3. O6obuieHMe Ha CLULECTBEHM CHETOBOGHM NOAMTMKM (NPogbMKEHHUE)

Taxcu M komucnonu (NpogvaKenne)

Pa3xoouTe 3a TaKCW M KOMUCUOHHM, cBbp3aHu ¢ oBCAYKBAHETO Ha HOCTPO CMETHU B BaHKK UAK C W3BbPLUBAHETO H& gpyra
6aHkoBa yCAayra, ce NpUsHaBaT B MOMEHTA Ha M3BbPLUBaHE Ha YCnyraTa, 33 KOATO Ce OTHACAT.

GoHALT @ ARHTUULMPAN CNegHUTE 3a0b/IMEHMA 38 M3MbAHEHUe cbraacHo MCHO 15:

®  Ycayrv BLE BPbaKa C M3BBLPIUBAHE Ha TPEHCAKLMM - NPUXOZMTE C& NPMIHABAT B TeYEHUE HA BPEMETD, Thil KaTo
RAWEHTLT eAHOBREMEHHO NoAy4aBa M KOHCYMMPA NOA3BKTE, NOPEAM KPATKUA BPEMEBH NEPHO Ha M3BLPILBAHE
Ha ycayraTa,

® WapasaHe Ha rapaHUMM - NPUXOAATE CE€ NPW3HABAaT B TEYEHME Ha BPEMETC, Thit KaTo KAMEHTLT
€AHOBDEMEHHO Nonyyasa M KOHCyMUpPa noa3uTe. MNpexebpAAHETO Ha M3rQAWTE KbM KAWEHTa @ paBHOMEPHO
3a cpoka Ha gorosopa W 3a Tosa, HI'® EAJl npuaara nMHeeH MeTo4, 3a MBMepBaHe Ha HanpegkKa No Aerosopa,
BOAeL, A0 AMHEIiHA aMOPTU3ALMA HA TaKCUTE 3a AOroBOPeHMA NEpUOA. TAKCHTE 3a TE3HM YCAYTH Ca GUKCHPaHK
CYMW, M3YKCNeHW B 3aBUCHUMOCT OT CTOHOCTTA Ha rapaHUMUATa.

Onepauuu B YymaecTpaHHa BanyTa

CAAKM, OCHLLLECTBEHM B HYMAECTPAHHU BaAYTY, ca TpaHCHOPMMUPaHU B AeBa NO KypcoseTe Ha BHE 3a AeHA Ha caenkarta.
BaemaHMATA U 33A4DAMEHUATE B HY)KAECTPAHHA BANYTa CE NPEOLIEHABAT XefHEeBHO. B Kpan Ha rogMHaTa ca NPeoLeHe N
B NeBOBa PABHOCTORHOCT NO 3aK/iounTeNHUTe 06MeHHU Kypcose Ha BHE.

Ot 1 AHyapu 1999 roguHa o6MeHHWAT Kypc Ha Buarapckua nes (BGN) e pukcupaH Kbm espo (EUR). O6MeHHHAT Kypc e
BGN 1.95583 / EUR 1.0.

Hethute neuanbu uau 3ary6u oT npomAHATa Ha BAaNYTHUTE KYPCOBE, BLIHWKHAAM OT NPEOLIEHHATA HAa B3eMaHWA,

3aAbMKeHNUR U OT CAENKHM C YWY AEeCTPaHHa BanyTa, Ce OTYMTaT B OTYETa 3a BLeoBXBaTHUA A0OXOA 3a Nep1oAa, B KOUTO ca
Bb3HUMKHAAN.

APy NPeBU3MM M YCAOBHNK NACMBHM

MpoBKauK ce NPUSHaBaT, Korato GOHALT UMA HACTOALLO KOHCTPYKTUBHO AN NPEBHO 3aAb/ANEHMUE B PE3Y/ITAT HA MUHAA0
cu6UTHe, U @ EEPOATHO Ye NOracABAaHETO/YPEeXJAHETO Ha TOBA 33Ab/IKEHVE @ CBLP3aHO C MITMYaHe Ha PECYPCH.
MpoBuauKTe ce oueHnsat Ha 6asa Hail-noBpara NpubansMTEnHa NPeLEHKa Ha PBHROBOACTBOTO KbM KPas Ha OTYETHMA
Nepuoa aa paaxoauTe, HeobXoOMMM 33 YPEAIHET) Ha CLOTBETHOTO SaAB/IIKEHHE.

NpuGAnauTeNHaTa OLEHKA C@ AUCKOHTUPR, KOraTo Nafem T Ha 33[WUKEHWETO & ABArOCPoHeH, MpPH OLeHKaTa Ha
nopTdeidnHuTe NPOBUSUMU Ce NPUAATaT CTAaTUCTUYECKN METOAW Ha §a3a MCTOPMIECKUA ONWT M AAHHW 32 NOBEAGHWETO U
CbOUTUATA NO rapaHLUOHHWTE aHFaMUMEHTH.

YcnosHUTE 3aAbAMEHNA CA 3aAbMKEHUS, BLEHUKHANU pesyAaTat Ha MWHaAU cvBuTHUA, CbLUECTBYBaHETO Ha KOUTO MOXKe
fia ce NOTBbPAK CAMO OT HACTLNBAHETO WAM HEHACTLMNBAHETO Ha B4HO WK NoBaye HecurypHu Guaewm cobbutus, Kouto
He MoraTt ga 5'bAaT HaMbAHO KOHTROMMPaHKU oT POHAA MK He @ BEPOATHGC Aa ce noABK HecbxogumocT oT U3XonALl NOTOK
OT PeCYRCH 3a noracABaHe Ha 3agwmKeHWero. Chwute He ce NpU3HaBaT B OTyETa aa d)MHaHCOBOTO CbCTOAHME, HO
NOoAAeMarT Ha cnewuuvanHo onosecTABaHe.
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HAITUOHAJIEH TAPAHIITMOHEH ®OHI EAJl

BEIEXKH KbM ®HUHAHCOBHSA OTUET
3A TOIMHATA, ITPUKIOYBAIIA HA 31 JEKEMBPH 2019T,

3. O6o6WweHne Ha CbLLECTBEHU CYETOBOAHM NOAUTHKM (NpoabAXEeHHE)
MeHcHOHHM M APYTi 3agb/AMeHMA Ha NepioHana No CoOLMaANnHOTO M TRYAO0BO 3aKOHOAATENCTAD

CornacHo 6bArapeKoTo 3aKoHOAATENCTEO, POHALT € 334b/MEH 4a NAalLa BHOCKW BbB hOHADBETE 33 COLMANHO W 34paBHO
ocurypabaHe. TpyA0OBMUTE OTHOWEHWA € paboTHMUMTE M caymuTeAuTe Ha DOHAA, B KaYecTBOTO My Ha paGoToaarten, ce
OCHOBaBaT Ha pasnopeabuTe Ha Koaexca Ha Tpyaa.

Kpamuocpounu doxodu

KpaTrocpouHuTe A0XOAM 32 NepcoHana Ha PoHAa noA $opMaTa Ha Bh3HarpamaeHua, GOHYCH 1 COLMANHM AONAALAHUA
¥ npuao6uUBKM Ce NPM3HABAT KATO PasXog B OTHETa 3a BCEOGXBATHUA AOXOA B NEPHOAE, B KOWTO e NONOXKEH TPYADT 3a
TAX WA C3 WSMBLAHEHM WSUCKBAHMATA 33 TAXHOTO NOAYYaBaHe, M KaTO TEKYWO 3aAWMKeHMe B pasmep Ha
HEAMCKOHTUPAHaTa MM cyma. Jbanumure oT OoHAA BHOCKM NO COUMANHO M 34PABHO OLUIYPABaHEe Ce NPWIHABAT KaTo
TEKYLL, Pasxoq, U 3abKEHNE B HEAUCKOHTMPaH paamep, 3ae4HO U B NePVMOAa Ha HaUMCNEHME Ha CLOTBETHUTE A0XOAY, C
KOWTC Te ca CBLR3aHM.

B KpaR Ha BcekM oTueTeH neprog, POHALT NPaBM OLEHKA HA M OTYUTA CYMaTa Ha O4aKBaHWTe PasXoAM NO HaTpynBaLuTe
Ce KOMMEHCHPYEMM OTNYCKM, KOATO Ce O4aKea Aa GbAe W3NAaTeHa KaTo pesy/TaT OT HEW3NOA3BAHOTO NPaBO Ha HATPYNaH
OTnycK. B oletKaTa ce BRAOYBAT NPUBNHSMTENHETa NPELIeHK] 3@ PA3XOANTE 33 CAMHUTE BL3HATPaMKASHHUA M paskoauTe 3a
BHOCKM NO 33AL/IKUTENHOTO O5GILECTBEHO K 34PABHO OCUIYPABAHE, KOUTO PRBOTOSATENAT Ab/KU BLPXY TE3U CYMM.

Auvneocpounu doxodu npu neHcuoOHUpane

CornacHo Kogekca Ha Tpyaa paboTtogarenaT e 3aAbAMeH A4a Msnaallia Ha NepcoHasa Npu HacTbNBaHe Ha NeHCUOHHa
Bb3pacT obesuieTeHne, KOBTO B 33BMCMMOCT OT TPY/A0BUR CTaX B A3f€HOTO NPeANPUATUE MOXE L3 BapUPa Meway 2 u 6
6pyTH1 paGoTHM 3annaTy KbM AaTaTa Ha NPeKpaTABAHE Ha TPYAOBOTC NPABOOTHOWEHHE, [10 CBOHTE XapaKTEPUCTMKM Te3u
CHEMM NPeACTaBAABAT NAAHOBE C AedWHUPEHU LOXOIM.

Aoxodu npu Hanycxane

CoraacHo pasnopegbure Ha Kogekca Ha Tpyaa, paGoTOAATENAT UMa 3aSb/MeHUe fa MSNAaTH NPY NpeKpaTABaHe Ha
TPYAOBUA OOroBOP, NP NeHCUOHWpaHe, obesweTeHuR 3a:

@ HecnaseHo npeausBecTvie - GPYTHOTO TPYAOBO SL3HAMPAMASHUE 33 eAyH MeceLs;

® Nopaay sakpuBaHe Ha JPYMECTBOTO MAM Ha 4acT OT Hero, CbKpalaBaHe B LaTa, HamManfABaHe Ha obema Ha paboTa u
cnupaHe Ha pabora 3a noseye oT 15 AHU U Jp. — GPYTHOTO TPYAOBO BLIHArPAMAEHWE 33 8MH MECeLy;

° Np¥ npeKpaTABaHe Ha TPYAOBUA f0roBop nopasu bonect - oBeaujeTeHue B paamep Ha 2 GpyTHU MeceuHU paboTHM
sansiat;

© 32 HeM3NOA3BaH NNATEH FOAULIEH OTNYCK - 33 CLOTBETHUTE rOAWHM 33 BDEMETO, KOETO C& NPU3HaBa 3a TPYAOB CTaX.

®oHALT NPUaHEBA 334bAKEHUA KM NEPCOHaNa NO AOXOAY NPY HANYCKAHe NPeAW HACTLNBaHe HAa NEHCHOHHA BBIPACT,
KOraTo e AeMOHCTPUpPaH 06BbP3BaLY aHFaKNMEHT, Ha 6333 aHOHCHMPaH NAaH, A3 Ce NPEKPaTK TPYACBMAT JAOrOBOP CbC
CbOTBETHUTE NMUA 6e3 Aa MMa BHIMOMHOCT A3 CE OTMEHM, MAM Npu POPMINHOTO M3ZABAHE HA LOKYMEHTUTE 33
AcbposonHo Hanyckaxe. l0X0AM NPK HANYCKaHE, MNaTMMK NoBeye oT 12 Meceua, ce ZMCKOHTMPAT M NPeACTABAT B OTYETA
33 $MHAHCOBOTD CHCTOAHUE NO TAXHATA CerawHa cTofiHoCT.

Basum
(POHABLT HAYHCAABA TERYIM AAHBLN CBrAacHO GL/IrapcKuUTe faHbIHU 3aKOHK. [anbiuT BLpXY fNlevanbara ce UauucanBa

Ha §a3a Ha oGnaraemata nevanGa aa Nepuoaa, onpegeneHa B CHOTSETCTBME C NPABUNATA, YCTAHOBEHM OT BAHBYHUTE
BAACTH, D CUAETA HA KOWTO C@ NAALLST (BLICTAHOBABAT) AAHBLM.
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HAITHOHAJIEH TAPAHITUOHEH ®OHJ EAI

BEJIEXKH KbM ®HMHAHCOBHSA OTUET
3A TOITHHATA, [TPHKJIIOYBAIIA HA 31 IEKEMBPH 2019T.

3. O6o6uieHe Ha CbLIECTBEHU CHETOBOAHM NOANTUKM (NPpogbKeHMe)
faHsum (npoguvameHue)

HaHbuHKAT edeKT, CBbP3aH CLC CAEAKK MM ADYTY CLEUTUA, OTUETEHW B OTUETa 3a BCeobXBATHUA AOXOA, ChLUO C& OTYHATA
B OTYETa 33 BCeOGXBaTHUA [OXOA, U AAHBLYHUAT edeXT, CEbP3aH CbC CABAKM U APYMM CLEUTUA, OTYETEHW OUPEKTHC B
coBcTaeHMA KanuTan, Chile Ce OTHAcA AUPEKTHO B COBCTBRHMA KanuTa.

3aALMKEHMATA NO OTCPOMEHW AAHBLM Ce OTYMTAT 33 BCUUKW BPEMEHHW PasAWKK, NOANEKALM Ha A3HBMHO obaarae,
OCBEH B C/y4auTe, KOTaTO BbLIHAKBAT OT TbPBOHAYANHOTO OTUMTAHE Ha EKTWB WAM NAcWB NPM CAS/KA, 338 KOATO KbM
MOMEHTa Ha CABAKATa HE AaBa OTPaWEeHWe HUTO Ha CYETOBOAHATA, HUTO Ha AaHbyHaTa neyanba (gaHby4Ha 3ary6a).

OTcpougHKUTe AaHBYHY BIEMaHUA CE OTYMTAT 38 BCUMKM BPEMEHHM Pa3/iuKK, NOA/EKALLEM Ha NPUCNaaaHe, AO CTENeHTa,
AQ HOATO e BEPOATHO A3 MMa HaAM4Ha oBnaraema neyanba, cpelLy KOATO Aia Ce M3BBLPILAT CHOTBETHUTE NPUCNAAAHWUA NO
OTCpOYeHW AaHBLYHU B3emaHuWnA. TOBA He Ce OTHACA 38 CAYYAMTE, KOraTo Te Bb3HUKBAT OT MbPBOHAYANHOTO OTYMTAHE Ha
AKTHB WA NACHB NPU CAeNIKa, 3a KOATO KbM MOMEHTA Ha GAENKATA HE Ce [1aBa OTPAaKEHWe HWTO Ha CHETGBOAHATE, HUTO
Ha faHw4HaTa neyanba (naHbuHa 3ary6a).

OTcpoueHu AaHbuUM Ce NPM3HABAT KATO NPUXOA WAM Pasxod M C BKAIOYBAT B HETHaTa nevanba 3a NepuoOAa, OceeH B
CAyYauTe, KOTaTo TEIN AaHbUM Bb3HUKBAT OT CALAKA WAKM cubUTHE, DTUETEHO 33 CHLMA MAW Pa3AMYEH NEPUOA ANPEKTHO
B cobcTaennA KanuTan. OTCPOYEHH JAHDLM CE HAUNCAABAT B MAKM NPUENAAAT AMPEKTHO OT COBCTBEHMA KAMMTAN, KOFETO
Te3u AAHBLUM Ce OTHACAT 33 NO3MLKK, ROUTO C& HAYMCAABAT MM NPUCNAAAT NPES CBLUWA MAK PasAUYEH NEPUCS AUPEKTHO
8 cobcrBeHUs KanuTan.

HomuHanHaTa AaHbYHa CTaBKa, ChrAaCHO 3aKOHA 33 KOPNOPATUBHOTOC NOAOXOAHO oBAaraHe 3a 2019 r. e 10% (2018 r:
10%).

4. YnpasaeHme Ha GUHBHCOBMA PMCK

OueHKaTa ¥ YNpaBAeHMeTo Ha PUCKa OT CTpaHa Ha HauwoHaneH rapaHumoHes $orHg EAL e YacT oT UANDCTHaTa CUCTEMA
32 M3mMepBaHe, KOHTPOA U YNpasaeHue Ha pucKa Ha BrArapcka OaHka 3a passutve AL, B YUATO rpyna GoHALT yyacTea.
CucTemaTa 32 ynpaBneHWe Ha PMCKA M3MLAHABA NpeBaHTUBHW QYHKUMKM 3a NpepoTBpaTABaHe Ha 3arybu M 3a
KOHTPOAUpaHe pasmepa Ha ACNYCHATHTE 3arybu.

B xoa2 Ha oGuuaiiHaTa AefiHoCT, JpyMecTBOTO @ W3N0OMEHO HA PasnUUHW GMHAHCOBM PUCKOBe. Teau pucKome ce
UABHTUGULMPET, M3MEPBaT U HaBAIOAABAT OT HEro C NOMOLLTA HA Pa3NNMHN KOHTPOAHM MEXaHW3MK, B3 4a MOraT Aa
6bAat ynpasassaHM M A ce n3bArsa KOHUEHTPUPAHETO Ha HeonpasAaH PUcK. NPOLLECHLT Ha YNpaBAeHUe Ha PUCKOBETE @
CbUleCTBEH 33 [OXOAHOCTT2 Ha BOHAA ¥ CblECTBYBaHETO My. OCHOBHUTE DUCKOBE, HA KOWTO & ManoKeH PoHADT, ca
KPeauTeH, NasapeH, TMKBUAEH, KAKTO M ONEPaLMOHEH PHUCK.

CrpynTypa 9a ynpasneHMe Ha pMcxopeTa

OcHoBHUTE 3BEH2, KOWTC €3 OTTOBOPHM NPAKO 33 YNPaRABHME Ha PUCKOBETE Ca CABAHUTE:

YnpasumeneH cueem na 6P Af] {EaHKaTa-malika) — wapbpLUIBa O6LY HAA30D BLPXY YPaBACHUETO Ha PUCKOBETE;

Cveem Ha Oupexmopume — UsBbpWBa 06l HaA30p BbPXY YNPaBNEeHWETO Ha PUCKOBETE; OTTOBapA 3a obwuA
nogxos 3a ynpasfeHue Ha puckosete W ofobpapa cTpaterduTe, NPMHUMNUTE M KOHKPETHUTE METOAM, TEXHWKH U
NpPoOLEAYDH 3& yNpaBneH1e Ha PUCKOBETE;

Komumem no nposusuume — awanuaupa rapaHTMpaHuTe nopTdelnM OT FAefHa TOUKA HAa yNpaBAeHWe Ha
KPeAUTHUA pUcK obLLO 3a rapaHTUpaHuA NOpTdedin, KAKTO U Ha HUBO rapaHUMOHHa CASNKA M NOAYUETeN Ha rapaHLuA;

Omden ,Puck u MOHUMOPUHZ” — OCBULECTBABA O6LY, MOHUTOPUHT Ha rapaHTMpaHuTe nopTdeiau NOCpeacTeom
npoBepku (Tekyuww W NpM npeaABABAHE Ha WCKaHe 3a NAalaHe) B TLProBckuTe GaHKM OTHOCHO CnasBaHeTo Ha
3anerHasuTe B rapaHUMOHHUTE CNOPa3yMeHNA YCIOBUA Ha HUBO OTAENEH WIWEHT M Ha HUBO nopTdeiin. OctulecTBARa U
AefiHOCTUTE NO MABHTUGUUMPAHE, OLIEHKE, MOHUTOPMHI M NPUNATaHE HA MEPKW 33 OrPaHM4ABAHE BAMAHMETO Ha
OCHOBHMTE PUCKOBE.
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HAITMOHAJIEH TAPAHITAOHEH ®OHJT EAJ(

BEJIEXKH KbM ®HHAHCOBHUA OTYET
3ATOAHHATA, ITPHKJIOYBAILIA HA 31 JEKEMBPH 2019T.

4. YnpaenexHue Ha GUHAHCOBUA PUCK (NPOABAKENHE)
OTuMTaHe M YNPaBAGHNKE Ha OCHOBHUTE PUCKOBE

PeioBoACTBOTO HA POHAA € NPMeao KOMNAGKE OT BLTPELIHM NPABMAA U METOAM 33 OLUEHKA HA pas/WMHUTE pUCKOBe,
KOWTO C8 OCHOBAHW, KAKTD Ha CTATUCTUYECKA MOAeNH, S0BPK MEXAYHAPOOHM NPAKTAKM, TAKA U HA MCTOPUYECKWUA ONUT
Ha camua POHA U rpynaTa.

KOHTROA®T U YNpaBneHWeTo Ha PUCKORETE @ CTPYKTYPUPaH CCHOBHO Ha BasaTa Ha AUMMTW. Tean AMMKTH pedaerTupaT
BbPXY CTPaTeruATa Ha GOHAA U Na3apHaTA MY NO3ULMUA, KAKTO U HUBOTO Ha KOHKPETHUA PUCK, KOITO Moxe aa 6bae noer.
Nep1MogUYHO Ce M3rOTBAT OTUETH 33 KOHKPETHUTE TUNOBE PUCK 33 L@AUTE Ha NOCASABAIL, aHANN3 M BEHTYaNHa KOpeKLMA
Ha ONpegeneHNTE BEYE AMMUTH.

4.1. KpepwteH pucx

KpegUTHUAT PUCK @ OCHOBHUAT PUCK, HA KOWHTO e ManomeH POHALT, Nopagu KOETO HErOBOTC YNpaBieHWe e OCHOBHO B
AefiHoCTTa My. YNPaBAEHHUETO Ha KPeOUTHUA PUCK C@ U3BLPLUBA B COTBETCTBME Cbe 3aKoHa 3a BEP Afl U ¢ gelicTeawure
3aHOHOBHM M NDA33HOHOBM HOPMAaTUBHK aKToBe Ha Penybanka Bbarapua, pernaMeHTUpally KpeavTHaTa M rApPaHUMOHHA
AEAHOCT, KaKTO M CLIAACHO YTEBLPACHUTE MEXAYHaPOAHK HOPMU U YCTaHoBeHUTe 406pH 6aHKOBM NPAKTUKK, 3aAerHanu
BbB BbTPelWHO-HOpmaTMeHaTa ypeaba Ha [pymecTtsotc. M3TONHMK Ha KpeguTeH pucK 3a PoHOa ca rapaHuuuTe.
OcHoBHaTa Uen Ha MHCTPYMEeHTUTE NoA Gopmara Ha rapaHUMM € Aa Ce OCUTYPAT CPeACTBa Ha KAUEHTa, Cho5pasHo NoABaTa
Ha HeOBXOAMMOCT OT TAX. (apaHuuUTe, NPeACTABAABAILM HEOTMEHAEM aHIAMUMEHT Ha POHAS A8 M3BBPLLK NAAWAHKA B
CNyuaii, ye KAMEHT Ha MOME 43 U3MBAHW 3aZBLMKEHWATE CY KbM TPETa CTPaHa, HOCAT ChlLMA KPEAUTEH PUCK, KAaKTO W
KpeauTMTe.

DoHADT M3N0N138a MOAEM 33 FreHEpUPaHe Ha BLTPELeH PeliTUHT 33 OLLeHKaTa W YNpaBAGHUETO Ha KPEAUTHUA PUCK (BKA.
KP2AMTEH PUCK KbM GaHKM-KOHTpAareHTH) no GopmupaHu eKkcnoauuuu. B [pyKectsoto GYHKUMOHMPAT OpraHv sa
HaniogeHue, KOHTPOA U OLEHKA HA KAa4YECTBATO Ha NOPTheRNHUTE rapaHLMKU. BrBeaeHH ca MPoUEAYPH U MeXaHM3MM 33
TeKylLo cnedeHe, OTuMTaHe U YNPaaNeHHe Ha rapaHUMOHHWA NopTdeii, U3UCKaaLLM NepUoaKSHH, a NPU HeoBxoaUMOCT
MSEBHPEAHU, aHaNU3M 38 HMHAHCOBMA W NPABEH CTATYC HA BCEKM NOAYMATEN Ha rapaHLMA 1 3a0b/KEHUTE TuLa.

OYHKUMATa No ynpas)eHke Ha KPeAUTHWA PUCK OCUTYPABEA NPUAArAHETO Ha NPUeTaTa oT ChBeTa Ha AMpeXTopuTe Ha HId
EA/l NoAiMTUKA NO OTHOLIEHWE Ha PUCKA M HEHHOTO CLOTBETCTBME ChbE CBLP3AHMTE NPOLEAYPU U KOHTROAM 33 TeKYLO
HabnioAeHWe Ha rapaHTMpaHuA noproeiin. PUCKOBaTa eKCMOSMUMA Ha rapaHTMpaHMA nopTdein ce ynpaBassa upes
PeAoBeH aHa/U3 Ha KAYeCTBOTO HA rAPAHTMPAHUTE KPEAWTH W HA CNAa3BAHETO Ha BLBE/AEHMTE OrpaHUyeHHA NO peda Ha
AefcTawmTe rapaHUMOHHU CnopasymeHus c GaHRUTE-NapTHLOPU. KPeAUTHMAT PUCK Ce OrpaHU4aBa W YPEes BLBEMAAHETO
Ha IMMUT 33 NAaLLEHE HAa HYBO CNopazymeHWe. PeayaTaTuTe OT MOHWTOPMHIE 33 CNA3BAHETO Ha AMMUTUTE ce foKnagBa
Ha KOMNEeTeHTHUTe opraHy. CUCTEMaTa OT IMMUTH Ce NpepasrAeXia W akTyaamaupa nepuoauyHo.

YnpasneHKeTo Ha cneuMPUYHWUA KPeauTeH PUCK CE OCHULECTBABA OT PbKOBOACTBOTO Ha PoHAa # ce Habawopgaea
eAHOBDEMEHHO M OT YNPaBuTenHuA CbBeT Ha SEP AJZl, ®yHKUWATa No ynpasfeHWe Ha KPeAMTHWR PUCK OCUIYPABa
npWAaraHeTo Ha NoAXoAALLa NONUTHKA M CHOTBETCTBMETO HA TaaW MOAMTHKA ChC CBBP3AHMTE NPOLEAYRH U KOHTPOAW 33
TekywWwo HabaloaeHMe Ha CLOTBETHUA FapaHTHpaH oT DoHAa KPeAUT. PUCKOBATA EKCMO3MLMA Ha rapaHLMOHHMUA noprdeidn
Ce ynpasifBa upe3 aHanWs Ha rapaHUMOHHWTE cgeawd, 6asMpaw, ce Ha OUeHKa Ha cnocoBHOCTTa Ha
KpegutonoayyarenyTe Aad CNas3sat 3aAbMKEHUATE CM W upes NOCTaBAHE Ha NOAX0OALYM OrpaHUYEHAUA,

YnpasneHueTo Ha KpeAUTHHUA PUCK NO NOETUTE 3a86aNaHCOBM (rapaHLMOHHK) aHraMUMeHTH oT HI'® EAf] e Ha ABe HMBa
= Ha HUBO UHAMBMOYaNHa caenxa (rapaHuua) M Ha NopTdeiinHo HMBO. KPeaUTHUAT PUCK HA MHAMBUAYANHO HUBO cCe
YNpaBAABa, CbrIECHO BLTPElIHWTE NpaBWAa Y NPoUeAYPH 3a rapaHUMOHHATa gelfHocT 32 MagasaHe Ha rapaHuwA. Ha
nopTeinHO HWMBO KPEAUTHMAT PUCK Ce YNPaBiABA YPes EbBEAEHW NMMUTM 33 N/allaHe (Kanose), orpaHWdaBalLM
aHraxmmenTa Ha HID EAZL A2 nnati 4o onpeAeneH AN OT pasmepa Ha NopTdedina oT rapaHumm, K3A3AEHH N0 AageHa
nporpama Kum AageHa Gaxka. MocneapauoTo ynpaenexne Ha NoeTHA ot HM® EAL KpeguTeH PUCK ce oCbUlecTBABa ypes
NpoLeAYPY 38 MOHWMTOPMWHT, B PAMKMTE Ha HOMTO COHABLT MOXeE A3 M3KAIOHYW OT rapaHTUpaHWA nopTheiin onpegeneHu
KpeAWTY, KOUTO He OTrOBAPAT Ha cneuyUdUiHM M3NCKBAHYA HA NOSNMCAHUTE FapaHLMOHHK COPASYMEHMS.
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HAITHOHAJIEH TAPAHITHOHEH ®OHI EAJ

BEJIEJXXKH KBM ®HHAHCOBH A OTYET
3ATOIMHATA, ITPHKIFOYBAIIA HA 31 IEKEMBPH 2019T.

4. YnpasneHue Ha puUHaHCOBUA PUCK (NpogbANEHME)
4.1, HKpegureH puck (npogbmKeHKUE)

PewenusTa 32 obesleHka Ha B3eMaHWATA Ce B3eMaT Ha 3acesaHue Ha KoMuTeT no nNpoBWaUMTE, Bb3 OCHOBA Ha
npepnroMeHve Ha otaen ,,Puck v MoHuropuHr”.

POHALT M3BLPLWBA TPUMECEHYEH NPeries W aHa/u3 Ha BCUYKA B3EMaHWA, Ha KOWTO e HanpaseHa obesueHKa. 3a
onpepenaHe Ha pasmepa Ha NPoOBU3MMTE, HeOGX0AMMK NO noeTuTe 3aabanaHcoBM aHrammumenTn, H'd EAJ, usnonasa
Mogen 3a nposusupane Ha nopTdeiin OT rapaHUMK 3a KPEAUTH KbM ManKK U cpeaHu npeanpuATua {MCil), ceraacHo
HOWTO eMeroaHo ce OLeHABA PUCKBLT N0 GOPMUPAHUTE rapaHLMOHHMN NopTdeiiny,

EKCroanLmy ¢ KpeUTEH PUCK Ca 1 Pa3NNaLLaTeAHUTE CMeTKU U GaHKoBUTE Aen03UTU Ha HI'® EAJL, lenoautuTe Ha PoHpa
ce ynpasnABsaT cbobpasHo BbTpewWwHMTe Npaesuna Ha Mpynata Ha BEP AZ} 3a eKCNoauLMUTe U AMMUTHTE, YNpaBaeHWeTo Ha
cpegcTsata Ha PoHAA ce KoopAWHKpa U ochliecTeABa oT YnpasneHue ,Jimkemanoct” Ha BBEP Afl e cboTBeTCTBME C
NpUeTUTE OT YNpasuTenHWA cbBet Ha BEP ALl npasuaa.

3a uenuTe Ha GMHAHCOBMA OTMET WM NpPU CNA3BAHE M3UCKBAHMATAE Ha MemayHapOAHMTE CTAHAAPTM 3a OWHAHCOBO
oTiuTaHe, HI'® EAJ] e npuen u npunara NoAuTMKa 32 KAACUBUKALUA U OLLEHKa Ha MHCTPYMEHTH, NonaAauy B o6XBaTa Ha
MC®O 9, cbraacHO KOATO B KPaA Ha BCEKM OTHETEH NePUO/ C& IPELLEHABA AaAK Ca HaAULLE OGEKTUBHM BOKa3aTenCTBa 32
oBesugeHKa Ha GUHAHCOB aKTMB AW Ha rpyna OT PUHAHCOBY aKTMBM, NPU HAAM4ME HA TaKWUBa dokasaresicrtea, PoHALT
npunara pasnopeabuTe Ha NO/IMTWKATA, 33 A2 ONPeAeAM CYyMaTa Ha CuaKBaHUTE KpeAUTHH 3arybu.

Kavecmeo Ha azemarun

DOHALT UMa BbBEAEHU BLTPELWHW NPABKAA 33 OLEHKAa Ha PUCKA Ha BCEKM KOHTpareHT. OugHKaTa ce U3BbpLLBa Ha Gasa
Ha MeToAonorMs, obxsBawawa Teywa QuUHaHCOBa WMHPORMALMA, NPOTHOSHW pasyeTv, WSMLAHEHMETD Ha
MHBECTULMOHHUTE NPOEKTY W LENEBOTO MSMOA3BAHE Ha CPEACTBATA, HauMHa Ha OGCAYMBaHe Ha 2KCMO3ULMUTE M
MHOOPMALWMA 3a CHCTOAHMETO Ha NpUeTUTe obeanedeHnA. KAacupuKaumaTa Ha PUCKOBUTE EKCNOSULMM CE Y3BBPLUIBA KbM
[L£AaTaTa Ha BCEKMW OTueT.

Maxcumania EHCIO3UYUR Ha KpedumeH PpucK

EKCNOSMLMATE KbM KPEAWTEH DMCK, MPOMITMYAL, OT (QUHAKCOBUTE 2KTMBM, NDPUIHATH B OTYETa 33 (GUHAHCOBOTO
CbCTOAHME, B KAKTO cAegpa:

B xunrdu neea 2018 2018
Qunarcoeu akmueu
MNapuyxK cpeacTBa M NapMIHK eKBUBANEHTU 31,334 5,802
DUHIHCOBM aKTHBM, OTUMTAHM MO aMOPTUSMpPaHa cToliHocr 10,194 10,216
BaemaHus or GaHKu 90,686 114,564
Apyrv BsemaHKa 651 746
PuHaHcoBM aKTUBM NO cRpaBesAMBa cToiiHocT 8 JBL, 58,426 59,408
KanuTanoau WHCTPYMEHTH NO cripaseaAvBa cToiHocT B OB, 2,500 2,500
193,791 193,243

EXCRosvLIMATa KbM KPEAUTEH PUCK, NPOUSTUYALL, OT YCAOBHM aHIaIKMEHTH, OTYETEHH 3346a/1aHCOBO, € KAKTO CNeARa;

B xunadu nesq 2019 2018
YCNOBHM 3agb/MEHUA M GHIAMUMEHTH 336,380 425,294

336,380 425,294
MakcumanHa excnoswums KoM KpaAMTEH PHCK 530,171 618,537
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HAIIMOHAJIEH FAPAHITMOHEH ®OHJI EAJ

BESTEXXKH KM ®HMHAHCOBW OTYET
3ATOMHHATA, ITPHKTIIOYBAIIIA HA 31 ZEKEMBPH 20191,

4, YnpasneHue Ha pMHaHCOBUA PUCK (Npoab/DKEeHUE)

4.1. Kpepuren puck (npogbmueHue)

B cnepgsawwvre gpe TabavuM e NpeACTaBeHO PasNpPeaefleHVETo Ha W3LALEHW rapaHUMK CbraacHo HauuoHanHa
HnacupMKaumMa Ha MkoHomudeckuTe aeiiHocth (HKWA). Mpea 2015 r. 70% ot uagapeHHTe rapaHLmny ca KoHLEHTPUPaHW B
TPW ceKTopa - TbprosuA; PEMOHT Ha aBTOMOBWAKM W MOTOUMKAETH - 32%, MpepaboTeawa npomuwaeHoct 20% U - Cencko,
ropcko W pubHo cTonaHcTeo — 17%, (2018 r. - Teproawa; PeMOHT Ha aBTOMOGKAKM M MOTOLMKAETY - 28%; U MpepaboTBawa
NPOMHLLAEHOCT 21% 1 Cencko, ropcKo U pubHO CTONaHCTBO — 18%),

FapaHUMOHHN DXeMM 38 COBCTBEH PHCK

B xunndu nesa

2019 2018
- PaspeuwleH pasmep Ha rapaHUMATa - " Paspewen paswep va raparumeTa
HIré 2009- HI® Hre Hr¢ Hre
Cewrop no HRWD 2011 2015 2017 COSME 2019 O6wo  2009-2011 HrP 2015  HIP 2017 COSME Ob6wo
ABMUHUCTPETMEHM W
_cnomaratenku aeitocrn - 1017 1,282 @ 1262 17 3,578 . 1,449 1,990 1,460 4,899
fin6HBHE NFTMHULNBHOCT 10 73 6§92 - 75 850 13 251 1,095 - 1,359
JocrasAne Ha BoaK;
KaHanMaauMoHHN yeayru,
YNPABAEHWE HE DTNBABLUN W
BLICTAHOBRBAHE, 574 180 1,109 1,863 - 55 1,083 216 1,356
_Bpym gefinocy 22 6,185 16,683 65 211 23,166 28 8,824 21,998 112 30,963
Kysypa; CropT W
£83BABYEHMA 241 466 - 55 762 - 341 460 - BO1
O6pasoBaHue 66 239 76 - 381 8 65 253 61 386
OnepaumMn c HEABMMHMI
MmO » 374 3,738 - 236 4,348 - 956 4,495 - 5,451
Oxpana Ha obex n
(PMIMYECKM AULIA B CTPEHETR
_MeiymiinHa 15 - - - 15 - 5 - - 15
MNpepaboreawa
TIMMWAGHOCT 210 15,044 42,894 6,290 4i35 68,873 _240 21,102 64,527 3,142 89,012
MpowasoacTeo W
pasnpegeasHMe Ha
SNEXTPMHECHE TOMNMHKR
@HEPIMA W Ha rasoalpasHu
ropHea 565 139 1,489 2,183 41 - 1,282 - 1,323
MpodecnoHanHK palHoCTH U
HEy*{ KW HBCAT ARBHIA 37 1614 4873 162 577 7.263 46 1,838 5,623 185 8,692
CencHo, ropexo ¥ pubino — = = = = = =
_ CTONaHCTED 423 10,563 40,756 2,439 3,837 58,018 518 16,980 58,742 1,249 77,488
CtnouTencTeo 186 9,942 18,062 364 1,114 29,668 1B6 16,295 29,877 234 46,595
Cuapasane W
pasnpocrpaHeHye Ha
MHGOPMALMA b TBOPHECHM
npoAYKTH;
Hanexoceolienng 1437 2038 129 768 4,372 13 2,438 3304 20 5,774
TpaHCNOPT, CRABSHPEHE U
MOt 146 4,064 13,634 955 407 15,206 314 6,654 19,420 386 26,774
Teprosun; PEMOHT Ha
aBTOMOGAAW W MOTOUMKARTH 420 35524 58,758 4,810 9,184 108,696 918 44,806 72,961 1,285 119,870
DUHAHCOBM ¥
SACTPAXOBATANNM NEAKOTTH - 526 - 11 537 - 1 533 - 534
Xorenuepcrao M
PACTOPAHTEOPCTAD 84 1,577 4,219 346 901 7,127 147 2,202 4,674 286 7,312
XyMBHHD 1 APABREDNAZBAHE W
coukanHa paliora 154 320 233 19 - 726 189 429 611 - 1,229
OpHAVYECKY M CUETOBOAHM
_feiHocTH - = 68 = = 68 - - 64 - 64
0o 1,692 88,057 210,300 17,235__“_2@ 341,712 2,661 125,705 292,993 8,636 429,995
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HAITVIOHAJIEH TAPAHITUOHEH ©OHI EAJ
BEJIEXEW KbM ®HHAHCOBHA OTYET

3ATOIMHATA, ITPHK/TIOYBAILA HA 31 TEKEMBPHY 2019T.

4. VYnpasnenwe Ha GUHAHCOBUA PUCK (NpoabLANENHHE)

4.1. KpeauteH puck (npogbaxeHue)

BULHIIHM Nporpamu
B xunndu nesa 2019 2018
- PaspelueH paamep Ha rapaHuuATa PazpelueH pasmep Ha rapaHLuMATa -

Cextop no HKMO B MAPA ~_nPcP Obwo WAPA npce Obwpe
_Apyru geliioew 13 149 162 16 340 356

MpepaGoTadlia POMHLIABHOCT 1,218 1,218 3,197 3,197

Cencro, ropcuo u pubno

CTOMAHCTEO - 1,938 51,904 53,842 3,832 49,572 53,404

Teproeuna; PEeMOHT Ha

asTOMOGWIK ¥ MOTOLIMKNETH 70 70 ) o 116 116

Obwo 1,951 53,341 55,292 3,848 53,225 57,073

XapaxTep Ha MHCTPYMEHTHTE W KPeauTeH pUcK

Tesn aHlaMUMEHTH C YCNOBEH XapaKTep ca HOCHTeAM Ha 3afbanaHcos KpeguTeH PUCK, Tbil KaTO CamO TaKCUTe ce
NPU3HABAT B OTYETA 40 U3NBAHEHWETD WAK WATHMHAHETO Ha CPOKa Ha aHramumeHTMTe. CDOKLT Ha MHOMO OT YC/AOBHUTE
33AbMKEHNA LWe Gbae WaTerbn Oes cbliuTe Aa HbAAT HaCTUHHO WAM M3UAAC aBaHCUpaHK. OBesnedeHrsaTa npy BaHKuTe-
NapTHLOPM 33 M3AaBaHe Ha oBuuaiiHuTe rapaHUuMK a3 Hag, 100% v NpeACTABNABAT OCHOBHO MNOTEKUpaHa HeLBUKAME
coGCcTBEHOCT M 32CTPaxoBaTe/IHM NOMMLY, M3A3ACHH 8 NOA3a Ha GaHKaTa-NapTHLOP.

B cayyaii Ha akTMBMPaHE Ha KOMNOHEHT OT M3[aAeHa rApaHLMA 0T PoHA], M3BBPLLEHOTO NALLAHE OT HErO HE Ce DLeHABa
KaTo KpaiiHa saryfa, Tbid KaTo HaHKaTa-NapTHLOP MMa 3aAb/KeHYe A3 NpeAnpUeme BCUHKK HeobXoauMN aedcTevn 3a
peannaauMa Ha noayyeHWTe obeaneveHna RO NPOHAEMHUA RPSAMT U Aa BbL3CTAHOBM ChOTBETHATa CyMa Ha PoHaa.

4.2. TMasapeH pmck

NasapHWAT PUCK @ PHUCKLT OT HEFAaTHBHOTO ABWMKEHUE HA AUXBEHUTE NPOLIEHTH, BaNYTHUTE KYPCOBE MeNAY pasnUuHuTe
BaAYTH K Ha NasapHaTa LieHa Ha LieHH1Te KHMXa U ApYruTe GMHAHCOBM MHCTPYMEHTU. Tean AauMeHUA OKaseaT BAMAHHE
BLpXy peHTabuaHocTTa Ha PoHaa.

[pYyWecTBOTO € ¥310MEHO Ha pPazNUYHK NA3APHU PUCKOBE, MasapHUAT PUCK Ce CBbP3Ba C BePOATHOCTTA OT HacTbNnBaHe
Ha Gbaeww npomend B npeobnafaBallMTe NasapHyu YCAOBHA, KOMTO GKXa NOBAUANY CHILECTBEHO BLPXY GUHAHCOBOTO
CLCTOAHME Ha [lpyIKecTsoTo.

Banymet puck

BanyTHWAT PUCK & PWUCK OT HEraTMBHOTO BAWAHWE Ha KonebBaHuAa B npecGAagaBawuTe BaNyTHW KYPCCBE BLPXY
$UMHAHCOBOTO CCTOAHME M NAPUMHMTE NOTOLM Ha DOHAA B PEIYNTAT Ha OTKPUTY BANYTHU NO3UUMK. TTIOAWTURE Ha PoHga
€ OCHOBHATA YacT OT aKTMBMTE W NACHBMTE, W PECNEKTUBHO onepauuuTe Ha [pyecTBOTO fa ca JeHOMWHWPAHW B eBpC
uAn nesose. Toll KaTo GLArAPCKUAT NeB e GUKCHPEH KEM EBPOTO, He ChLLECTBYBA OTKPUT 3HAUMTSNEH BaAYTeH PUCK 3a
QoHga.
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HAITUOHAJIEH TAPAHITHOHEH $OHA EAN

BEITEXKHW KM ®HHAHCOBHA OTYET

SATOIHHATA, TIPUKIIIOYBAILIA HA 31 JEKEMBPH 2019T.
4. VYnpasaeHue Wa GUHAHCOBMA PUCK (NPOgb/MKEHWE)
4.2. MNasapeH pucK (NpoAbAKEHHE)

BanymeH puck (npodvrxerue)

Tabnuuata no-pony ofoblaea excnosvumuATa Ha PoHOE KbM BafyTeH PUCH. B HeA ca BRAKMEHM GUHAHCOBWTE
MHCTPYMEHTH W YCOBHWUTE 3aAbAMEHWA U aHTaXMMEHTH Ha JpymectsoTo no HanaHcoba CTOMHOCT, KaTeropuaMpaHu no

BAA BaNyTa.

B xunsdu neea

B 6varapckn

Kvm 31 dexemepu 2019 2. B empo nepa O6uo
DUHAHCOBM AKTUBM

Mapu4HM CpeACTSa U NAPUYHK BKBUBANGHTU 991 30,343 31,334
(PUHAHCOBM aKTWEMW, OTYMTaHW RO aMOPTUIMPaHa CTORHOCT 10,194 - 10,194
BaemaHua oT GaHKK 367 90,319 90,686
®UHAHCOBM aKTHBMW NO cNpaBeauea cToiHocT B AB4 3,637 54,789 58,426
KanuWTranoBu MHCTPYMEHTH NO cnpaBegnaunea croiiHoct B ABR - 2,500 2,500
060 puHaHcoBH aKTABM 15,189 177,951 193,140
DuHaAHCOBYM NAcMBM

Apym™ npuBAgYeHW CpeacTea - 92,194 92,194
0O6wo HpUHaAHCOBN NACHBY - 92,194 92,194
HarHa 6anancoba BaNyTHA NOBMLMA 15,189 85,757 100,946
YCAOBHM 3aADMIMEHKA M SHTARMMEHTH - 336,380 336,380
B xunadu neea

B Snarapceku

Ko 31 Oexnemapu 2018 2. eape nena Obwo
OUHAHCOBK ANTHBM

MapWyHK cpeacTBa M NapMMHK eKBUBAAEHTH 648 5,161 5,809
DUHAHCOBY BKTUBM, OTYMTAHY NC aMOPTH3UpaHa CToHOCT 10,216 - 10,216
BaemaHuA oT GaHKkK 364 114,200 114,564
DUHaHCOBK aKTMBK NO cnpasesausa cToiiHocT B 1B 3,694 55,714 59,408
Kanutanosu UHCTPYMeHTM NO cnpaseaavea croilHoct B 4B - 2,500 2,500
D6ulo PHHAKCOBU AKTUBM 14,922 177,575 192,497
DUHAHCOBM NACHBM

Lpyr# npuenievyeHu cpeacTea - - 92,949 92,949
O06wo duHaHCOBM NacKBY ' - 92,949 92,949
HetHa SanaHcoBa BaNyTHa NO3NLMA 14,922 84,626 99,548
YenosHM sapgb/KeHUA W BHFAKMMEHTH - - 425,294‘ 425,294
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HAITHOHAJIEH TAPAHITMIOHEH ®OHJ EAJ

BEJIEXKH KbM ®MHAHCOBHWA OTUET
3ATOJUHATA, ITPHKCTFOYBAIIA HA 31 JEKEMBPH 2019 T

Ynpasnexue Ha PMHaHCOBUA pUcK (NpogbmKeHme)
MasapeH puck (npogbaKeHne)

fuxeeH puck

DOHABLT BUHAMM UMa EKCNO3ULMA CNPAMO ABMIEHMETO Ha NasapHUTE AVMXBEHM NPOLLEHTH, KOBTC OKa3Ba BAMAHWE BbPXY
¢HH3HOOBOTO MY CbCTOAHWE Y NAPUMHATE NOTOLU.

JlnxBeH PUCK e BEPOATHOCTTA OT NOTEHLMANHO MAMEHEHMUE HA HETHUA NPUXOA OT AMXBM WA HETHMA IMXBEH MapPK NOPaaM
u3mMeHeHWe Ha obiuTe NAasapHU TMXBEHU PaBHULA,

3a eeKTMBHOTO YNpaBAGHUETO Ha NMXBEHKA PUCK CE U3TOTBAT Pery/IAPHU OTYETH M aHaAM3M 3a (UHaHCOBUTE AKTUBM W
nacueu Ha [ipyMecTeoTo, pa3anpeaeneHn Bbl BpeMeBU MHTEPBa/M, CNOpes TAXHATa YyBCTBUTENHOCT KbM NPOMEHH B
AUXBEHWTE NpOLieHTU. KbM OTYETEHWTE HECLOTBETCTEMA NO NEPUOAM Ce U3BLPILRA OLEHKE 33 O4YaKBAHOTO M3MEHeHNE Ha
AUXBeHaTa KPHUB3, € Lie UAEHTUDMUMPEHE U MIamepBaHEe NOTEHLMANHUA INXBEH PUCK U edeKTa MY 3a JIMXBEHUA JOXO4,
(GMHaHCOBMA peayaTaT W KanuTana Ha HId EAA.

JlnxseHnTe nNpouEHTM 3a aKTUBM W NacuBW, AEHOMWHUPAHW B Gbarapcky Aepa, obuUyaliHO ce onpegennaT Ha Ga3a Ha
ABWMEHMETO HA OCHOBHWA AMXBEH NPOLEHT, onpegenaH ot BHB. /flxseHwTe NpOUEHTM 33 aKTUBM M MacuBM,
AEHOMMHUPaHU B e8P0 ca 5a3npaHi Ha KOTMROBKKUTE Ha EBponeiickaTa LeHTPanHa Batka.

Cnepgauiata Tabanua o6obwaBa AMXBEHATa EKCMCAULMA W PUCK Ha JlpyecTaoTo. B Hes ¢a BKAIOYEHW aKTMBUTE M
nacusute Ha PoHAa NO 6anaHcoBsa CTOMHOCT CLINACHO IUXBEHUTE KAAY3H, 33/I0MEHU B LOFOBODMTE, MaTYPUTETHATA UM
CTRYKTYA W YYBCTBUTEAHOCTTA UM CMIPAMO NOBEASHWUETO Ha ANXBEHUTE NPOLEHTH.

B xunndu nesa € naasouwy C uxcupan Besnuxaeny Odujo
nuxeer % nunaen %

31 dexemepu 2019 2.

DUHAHCOSH SEKTUBHN

MapuyHK cpeacTBa M NAapUYHK EKBUBAARHTK - 3,669 27,666 31,334

DUHAHCOBK aKTuBmM, OTYMTaHMU no

aMOpTHU3MPaHa CTOHHOCT - 10,194 - 10,194

BaemaHua ot GaHKK - 89,505 1,181 90,686

PUHAHCOBI aKTMBYK NO CNpaBeaNUBa CTOHHOCT

8 A1BA, - 58,426 - 58,426

Kanuranoeu MHCTPYMEHTH NO CripasesIupa

cToiHocT B ABA, - - 2,500 2,500

OSwo PpuHaHCOBM aKTMBYN - 161,794 31,347 193,140

PuHaNHCOBN NacuBM

Apyru npusneveHun cpeacrsa - - 92,194 92,194

060 duHaHCOBM NacHBM - - 92,194 92,194

Ofwo AMxBeHa eXcNOAMLMA - 161,794 {60,847) 100,946
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HAITHOHAJIEH TAPAHITMOHEH ©OH]I[ EAI

FENEXKU KM GPHHAHCOBHA OTHUET
3ATOJUHATA, IIPUKITIOYBAIIA HA 31 TEKEMBPH 2019T.

4. YnpasneHue Ha dpUHaHCOBKA pucK (NpogbIKeHHUe)

4.2 NazapeH pucK {npoabMKeHMe)

JSluxeen puck (npodvmicerue)

B xunadu neea

31 denemapu 2018 2.
PHHAHCOBM AKTUBM

MapuuHu cpeacTsa U NEPUHHKM EKBUBAABHTH

PHHaHCOBU AKTUBY,
amopTHaMpaHa cToiHoCT
BasmaHuA oT HaHKK

OTYUTaHW

no

$UHEHCOBM aKTHBMW MO CrpaBesMBa CTOWHOCT

8 484

KanuTanoeW MHCTPYMEHTH N cnpaseaavea

croiAHocT B ABA,
0610 pUMaAHCOBM aKTHBYA

DuUHAHCOBM Nacusm

Lpyru npviBnevyeHu cpencrsa

060 GUHAHCOBY NACUBM

D60 AMKXBEHa SKCNOIMLMA

€ nnaaawy C cbuncupon Beznuxesu Obujo
auxeen % nuxeeH %

- 2,538 3,270 5,809

B 10,216 - 10,216

- 113,424 1,140 114,564

59,408 - 59,408

- - 2,500 2,500

- 185,586 6,910 192,497

- - 92,949 92,949

- - 92,945 92,949

- 185,586 (86,039) 99,548

TabnvuaTa No-4oAy BKAIGUBA HUHAHCOBUTE aKTMBU Ha BOHAR, NpeACTaBEHK No §anaHCoBa CTOMHOCT, KaTeropusnpaku

Ng No-paHHara oT ABeTe AaTW — [aTaTa Ha NPCMAHA Ha IMXBEHWA NPOLeHT NS 4Orosop WAK AaTaTa Ha nagexa.

B xunadu neeg

31 dexemepu 2019 2.
@UHAHCOBM AKTHBN

Mapw4yHK cpegeTea Y NapuuHK
eHBMBaNaHTU

DUHAHCOBK aKTYBH, OTUMTAHU
M0 amopTM3npaHa cToiHocT
BaemaHuA oT 6aHKK
®PWUHaHCOBW aKTUBW NO
cnpasegAuBa cToliHoct B 1B
Kanutanoeu MHCTPYMEHTH No
cnpaseannBa cToiHoct B 4B
0610 PHHUHAHCOBN aKTUBH

DuHaHCOBW NACHBMH

Apyry npyBniedeHH cpeacTea
O6wo $pMHAHCOBY NACHBH
ObiLc AMXBEHA GKCNOSHEMA
Ha YYSCTBMTENHOCT

doim. 1-3m. 3-6m. G12m. 152, Had 52 Bes- 0fuwo
AUKBEHU

31,334 - - - - - - 31,334
- - - - 10,194 - 10,194
- 603 - 88,902 - - 1,181 90,686
- - - 51,607 6,819 - 58,426
- - - - - - 2,500 2,500
31,334 603 - 88,902 51,607 17,013 3,681 193,140
- - - - - 92,194 - 92,194
- - - - - 92,194 - 92,194
31,334 603 - 88,902 51,607  (75,181) 3,681 100,946
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HAITHOHAJIEH TAPAHITMIOHEH ®OHH, EAN
BEIEXKH KBM ®HHAHCOBHA OTYET

JATOIHHATA, [TPHKTIOYBAIIIA HA 31 TEKEMBPH 2019T.

4. VYnpasneHue Ha $uHaHCOBMA PUCK (NpoABLKEHUE)

4.2 MasapeH puck {(NpogwvmKeHue)
JluxseH puck (npodumiceHue)

B xunadu nesa dolm. 1-2m. 3Em. 5-12m, 1-5e, HUO 52 bes- Obuio
nuxeeny

31 dexemepu 2018 2.

PUHAHCOBU aKTMEM

Mapuyny cpaacTsa U NapUYHK

eHBMBaNeHTH 5,809 - - - - - - 5,809

®UHAHCOBM aKTKBM, OTYMTaHKU

no amopTr3npaHa cToiHocT - - - - - 10,216 - 10,216

BaemaHus 0T BaHKK - 596 - 22,145 90,683 - 1,140 114,564

®UHAHCOBM AKTWBK NO

cnpasegnvea cToiHocT B BA, - - - - 29,582 29,826 - 59,408

KanuTanoBu WHCTRYMEHTH NO

cnpasegnuea cToliHocT 8 ABJ, - - - - - - 2,500 2,500

060 GMHAHCOBM AKTHBM 5,809 596 - 22,145 120,265 40,042 3,640 192,497

D UHAHCOBM TTACUBY

Apyri npusaeyeHKU cpeacTea - - - - 92,949 - - 92,949

08110 dUHAHCOBM NACUBHU - - - - 92,945 - - 92,949

05ul0 AMXBEHA EXCNOINLMA HA

HYBCTBMTEAHOCT 5,809 596 - 22,145 27,316 40,042 3,640 99,548

Lienosu puck HG axyuu komuparu Ha Gopcama

KbM HacTeAwMA eTan, Nopasi MKOHOMKYECKATa M PMHAHCOBA KpUaa, POHLBT @ PenyUMPan OnepauuuTe Ha GoHaoBHTE

nasap.
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HAITHOHAJIEH T'APAHITMOHEH ©OHI EAJN

BEJIEXKH KbM ®HHAHCOBHA OTUET

3A FOIUHATA, TIPUKJIIOYBAITIA HA 31 IEKEMBPH 2019 1,

YnpaeneHue Ha GMHAHCOBMA PUCK (NpOADKEHKE)

4.3. luKBuAaeH pUcK

B TabA1UaTa NO-A0/Y @ HaNPaBeH aHa/Au3 Ha GMHAHCOBUTE AKTUBYK U NACKEM H2 DOHAA, rPYNMPaHK NO OCTaTLYEH CPOK

A0 nagema:
8 xunrdu neeq

Kom 31 dexemapu 2019 2.

GUHAHCOBW AKTUBK

MapuuHK cpeacTsa U NapuiHKn
EHBUBANEHTH

GHHAHCOBY AKTHBYK, OTUMTAHU
RO aMOpTHM3MpaHa cToliHocT

BaemaHus oT HaHKK

DUHAHCOBM aKTHBM NO
cnpasegavea croitHocr e ABA

Kanutanosu MHCTPYMEHTH NO
crpasen/uBa cTofiHocT B IBO

06uwo duHaHCOBM AKTHBM
DuHAHCOBM NacKBK

Apym npueneyeHu cpeacTea
06ilo ¢xHaHcoBM nacKHBM

Pa3nMKa B HaAMHNTE NPArcae
HE 2THBI W NACHBM

YeAOBHN SASBAKEHNA W
AHFAMHMMBHTH

Kom 31 dexemapu 2018 2.

DUHANCOBK aKTHBM

fMapudHy cpescTea U NAPUYHK
eHBMBaneHTn

®duHaHcosK AKTUBW, OTYMTAHK
no aMmopTU3MpaHa cToliHoCT
BaemaHvs oT 6aHKK
GUHAHCOBY AKTVBM NO
cnpasep/Kpa croifHocT B ABA
Kanutanoen MHCTPYMEHTH No
cripasegnuea crofiHocr e ABA
O6wo PpuHAHCOBM AKTMBM

DUHAHCOBM NacuBM

Apyrv npMBAEUeHK CpeAcTBa
O6wo puraHcoBM NACHBM
Pa3nuKka B NaASNHUTE Nparose
Ha aKTUEM M NACMBM

YCROBHM 38 AL/IKEHUA U
AHFAMUMEHTH

Ao 1 mecey 1-3 3-12 15 z0dunu Hod 5 Obwo
Mmeaceya Meceya 200unu

31,334 - - - - 31,334

- - - - 10,194 10,194

1,181 603 88,902 - - 90,686

- - - 51,607 6,819 58,426

2,500 ) . ) i 2,500
35,015 803 88,902 51,607 17,013 193,140

B} - - 92,194 92,194

- - - - 92,194 92,194
35,015 603 88,902 51,607 {75,181) 100,945
336,380 - - - - 33E,380

Ao 1 mecey 1-3 3-12 1.5 zoduny Had 5 Ofuyo

meceys MEceys 200unu

5,809 - - - - 5,809

- - - 10,216 10,216

1,140 596 22,145 90,683 - 114,564

- - 29,582 29,826 59,408

2,500 - 2,500
9,449 596 22,145 120,265 40,042 192,497

- 92,949 - 92,949

- 92,949 - 92,949

9,449 596 22,145 27,316 40,042 99,548
425,294 - - - - 425,294
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HAITAOHAJIEH TAPAHITHOHEH Q®OHJ EAX

FEIEXKHA KbM OHHAHCOBHA OTYET

SATOIUHATA, ITPHKTIOUBAINA HA 31 JEKEMBPH 2019T.
4. YnpasneHue Ha $MHAHCOBHA puck [NpogbmKeHme)

4.3, NuxsnaeH puck

NVKBMIOHWAT PUCK NPeACTaBAABA PMCKBLT OT HEFbIMOMHOCTTa Ha POHAA A3 TOCPELYHE TEKYLMTE U NOTEHLManHUTE CH
334 b/IKEHWA, CBBP3aHM C NNaLWaHWA, KOraTo Te ¢a Ab/kMmMK, 683 aa noHece HERPUeMnuaK 3arybu,

JAeitHoctTa Ha POHAR2 M3WCKBA YCTOWYMB NapyyeH NOTOK, KOMTO Aa NOCAYKM 3a NAalaHe No U3haAeHUTe rapaHuyuu. Mpu
ynpaejeHWe Ha AMKBMAHOCTTa, POHALT Baema NpeaBMa HUBOTO Ha BCUMKK BYAOBE YCADBHW aHraHUMEHTH.

®iMHaHCOBWTE NACUMBM Ha ApyecTeoTo, rpynMpaHiu No ocTaTeMeH CPoK OO Nagewa no GanaHcosa cToliHocT:

8 du neea do1 1-3 3-12 Had 5

Kom 31 Oexemapu 2019s. o 1-5 208unu 20duny ofwio
PHHAHCOBM NAcUBH

Apy™ npuBnedYeHn cpeacrTea - - - - 92,194 92,194
OBwo GUHAHCOBK NACKUBH - - - - 52,194 92,194
B xunndu need Ao1 1-3 3-12 Hud 5

fe] -

Kom 31 denemspu 2018 2. " meceya mecena 1-5 godunu 208uny obujo
DyHANCOBK NACHBM

JApyr npueaeyeHu cpeacTea - - - 92,949 92,949
OBWo GUHAHCODHU NAcHBU - - - 92,549 - 92,949

HaucKeaHMATa KbM AWKBWAHOCTTa 3a NOCpellaHe Ha NAawaHWA No rapaHuMM ca 3HaAYWTeNHO NO-HMCKK OT CYMaTa Ha
aHTAMMMEHTZ, Tbii KaTo PoHALT OGMKHOBEHO He O4YaKBa TPETa CTPaHa Aa NPeTeHAMpPa 3a M3nAaLlaHe Ha LeauTe CYMU no
CNopasyMeHueTo.

4.4. OnepayvoHeH pUcK

YnpasaeHHUeTo Ha onepaLMoOHHUA PUCK Ce M3BbpilBa Ypes CTPUKTHO HabawgeHue M pervcTpupaHe Ha onepauuoHHK
ChBMTUR, BLAHUKBALLM B AEMHOCTTA Ha Pa3AMMHKUTE 3BeHa M Npoueck B feliHoctta Ha HI® EALL OnepallUOHHUAT PUCK e
©3MepuM M KOHTPOAMPYEM, KaTo B NpoLieca Ha YNpasAeHUEeTO MY GE NOALDLPMA PErUCTbP Ha ONepaunoHHUTE chbBuTHA.
AHanu3asT Ha onepauMoOHHUMR PMCK € OCHOBHO 33 YCLELPLWEHCTBAHE HA BLTPELIHUTE MPOUetH U MUHMMW3UPAHEe Ha
YCAGBUATA, KOMTO NOTEHUMaNHO Suxa ZoBeny NOBTOPARMOCT Ha ONEepauMOHHUTE CHOUTUA M/UAN OTPMUATENEeH eheKT
BBpXY pMHaHCOBUA peaynTaT 3a PoHaa. 33 M3UUCAEHUETO Ha HeoDXOAMMMWA KanuTan 3a onepaumoHeH puck, HFd EAf]
W3MON3sa NOAXCAA Ha Ba3UCHUA MHANKATOP, ChIAACHO NPUACKMMATa PErYAaTOPHA PaMKa.

4.5. Ynpasnenue Ha cobcTeeHUA KanvTan

OcHoBHMUTE UeAU Ha PoHZA NpM yNpaBAeHWETC Ha COBCTBEHMA KanuTan e 4a NoAMbPMA HErOBOTO HWEO B PasMEDM,
AOCTaTEMHM 33 pa3suTve Ha AelHOCTTa M NOCTMraHe Ha O6GLLMTE UeAH, 32/10eHM NP Cb3AaBaHETO MY — NOAKPEna Ha
MKOHOMMYECKATa NOAMTHKA Ha CTPaHaTa M Pa3BUTUETO Ha MambK U cpeaeH BuaHec.
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HAITHOHAJIEH TAPAHITHOHEH ©OHM EAJL

BEJIEXKH KbM ®HHAHCOBHA OTUET
3ATOHHATA, ITPHKUTIOYBAIIIA HA 31 JEKEMBPH 2019T.

5. TMpunaraHe Ha MPMBAMSHTENHM OLLEHKU

Cnpasepnupa croiHOCT HA GUHAHCOBUTE aKTMBM W NACHEN

Tabnuuata nokassa GanaHcoBWTE WM CNPaBeAAMBUTE CTOWHOCTW Ha QWHAHCOBATE AHTUBM M QUHAHCOBUTE NacUBH,
BKAIOUMTEAHO HMBaTa UM B iiepapxuATa Ha cnpaseaIMBUTe CTOHHOCTH.

31 gexemepu 2019

B xun. nesa

OHHAHCOBM AKTMBM, KOUTO C& OLIEHABAT No
cnpasenAuea croilHocr

PUHaHCOBH AKTHBM NO CRPaBeaAMBa CTORHOCT B

OB

KanuTtanoBu MHCTPYMEHTH MO CNpaseanusa
croitHoct 8 AR

D®HHAHCOBM AKTMBH, KOUTO HE C& OL|EHABAT NO

cnpaseanauea crofiHoct

MNapu4HK CpeacTEa U NApUYHK EKBUBA/IEHTI
DOUHBHCOBW AKTUBM, OTIUTAHKA NO
amopTHsnpaHa cToliHocT

BsemaHWA ot BaHKK

AwnrocpoyHn penoauty 8 BEP AJl

Ofwo GuHaAHCOBU AKTUBH

GuUHAHCOBM NACMBY, KOMTG HE Ce DLIPHABAT 10

cnpasefnwnaa crofinocr

Apyry npusnedeHu cpegcTsa
Yenosum 33 KeHsn U SHEAMMMEBHTH

31 pexemepu 2018
8 xun. nesa

PUHAHCOBY BHTUBY, KOMTO C8 CLI8MAEBAT NO
cnpaseanvea cToliHocT

@UHAHCOBY aKTUBM NO CRPaBenIMBa
croiiHoct B 1BA

KanuTanosu MHCTPYMEHTH No cipareaanBa
croilHoct B8 JBA

B®HHAHCOBW AKTMEM, KOMTO HG C@ OLBHABAT
fo cNpaBeguBa croiikocr

flapuyHy cpeacTaa M NapUYHY EKBMBANRHTH
DUHAHCOBW AKTUBM, OTUWTAHK NO
amopTMaupaHa crolfiHocT

BsemaHWA ot GaHKK

Avwnrocpouny genoawti B BEP Afl

O6wo duHaHcoBM SKTHBK

PHHAHCOBN NACHEM, KOMTO HE €8 OYEHABAT
N0 CNpaBeaAnnea CroiHoCT

Apyr NpHBAEYSHH CpeacTea
YoncaHy sanbaAREeHUA M aHrAMUMEHTY

17
20

121

122
12.2

17
20

BanancoBa croitHocT
O6wo

58,426

2,500

31,334

10,194
90,686

193,140

92,194
236,380

Banaxcosa crofidocr
O6wo

59,408

2,500

5,809

10,216
23,881
90,683
192,457

92,949
425,294

Cnpasegnmea croiiHocT

Hueo 1 Huso 2 Hupo 3

58,426 - -

2,500 - -

- 31,334 -

- 13,759

- 90,686 -

60,926 135,779 -

- 92,194 -

- 336,380 -
Cnpasegnuaa crofinoct
Hueo 1 Huso 2 Huso 3
59,408 - -
2,500 - -
5,809 -
13,055 -
- 23,881 -
- 91,022 -
61,908 133,767 -
- 92,949 -
- 425,294 -

Obuwo

58,426

2,500

31,334

13,759
90,686

196,705

92,194
336,380

O6wo

59,408

2,500

5,800

13,055
23,881
91,022
195,675

92,949
425,294
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HAITMOHAJIEH I'APAHITHOHEH ®OHJ, EAI

BEJMEXKH KbM ®HHAHCOBHAA OTYET
3ATOIWHATA, ITPHKITIOYBAIIA HA 31 IEKEMBPH 2019T.

5. Mpunarade Ha npubAUauTENHM OLeHKHU (NpoAbBAKEHME)

Cnpasepamea croifHOCT Ha HMHAHCOBMTE AKTMBM U NAcKBM (NPOABLAMEHNE)

Kom 31.12.2019r.

Cnpareasinea cTOWHOCT Ha MHAHCOBM AKTMBM M NACKBM, KOUTO He Ce OLLeHABAT NO CNpapeaAMBa CTORHOCT, HO Ce M3MCKBa
ONOBECTABaHE NO cnpaBef/MBa CTOHHOCT:

B3aaumoBpb3Ka Memay
KIOUOBM
Cnpaeegnvea Hueo Ha TexHWKa Ha OLEHABaHE SHauMmm HeHabnopaemu
Bua ¢puHaHcos | croliHocr Kem | cnpaeegnuBa HeHabnwogaemu BXOAALLW A3HHM 1
WHCTPYMEHT 31.12.2019r, croiiHocT BXOAALLM ARHHU CNpaBe/L/WBa CTORHOCT
OMCKOHTUPAHK NAPWYHW NOTOLM
BhaLWKTE NAPKHM NOTOLUM Ca
oueHeHU Ha 6a3aTa Ha
buHaHcoBM BOXOAHOCTTa Ha GuArapckuTe
AKTUBH, OBDMABHK LLEEHHW KHMHA KbM
OTMMTaHU MO Aexemapy 2019 r., nyGavKyBaHa
amopT1auMpaHa ot BHE, 6e3 aa e WseLpWEaHa
cToltHocT 13,759 Hueo 2 KOPEKLIMA BEPXY TRX. HENPUADKUMO Henpwnomwwmmo
ArnrocpodHm
AenosuTi 8 BEP - - - -
Kum 31.12.2018r.

Cnpaseg/uBa cToiHOCT Ha GMHAHCOBM AKTMBM M NACHBM, KOUTO He Ce OLLEHABAT MO CNpapeaAMBa CTOMHOCT, HO Ce M3MCKBa
onoBecTABaHe No cnpaseanvBa CTOHHOCT:

BaaumoBpbaKa memay
HAKOHOBM
Cnpasegnusa HwBO Ha SHaunmu HeHabawogaemu
Bug dvHaHcoB | cToMHOCT KbM | CnpaBeg/MBa HeHaBnoaaeMn BXOAALM SaHHW U
WHCTEYMEHT 31.12.2018r. croliHocT TexHWKa Ha OL|EHABaHe BXOAALLM AaHHW CNpaBeLIMea CTORHOCT
JAWCKOHTMPaHY NapHHM NOTOLUM
BeAsLiMTe NapUMHK NOTOLM Ca
OueHeHu Ha BazaTa Ha
®uHaHcoBM BoXopHoCTTa Ha SwharapcuuTe
AKTHBM, AbPRaBHN LEHHN KHHAMA KbM
OTYMTaHU MO Aexemspu 2018 r., nybauKkyaaHa
aMOpTUIMpPaHa ot BHE, Bes ga e usebpwBeaHa
CTOHHOCT 13,055 Huso 2 KOPEKLUMR BboKy TAX, HENpUADKUMO Henpunosumo
JMCKOHTMPaHKU NApH4HK NOTOUM
BraewMTe napuyHK MOTOLM ca
oLeHeHHn Ha HasaTa Ha
BOX0AHOCTTa Ha §bArapcKuTe
AbDHABHA LEHHA KHMKA KbM
Aexemspu 2018 r., nybauKysaHa
DObArocpodHr ot BHE, 6e3 aa e ©ssbpwBanKa
aenoauty B BEP 91,022 Hupo 2 KOPEKLMA BbpXY TAX. HEeNnpUAOKUMO Henprunomumo
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HAITHOHAJIEH T'APAHITAOHEH ®OHJ EAJ

BEJIEXKH KEM @®HHAHCOBHS OTYET
3A FOTHMHATA, [TPHKITIOYBAIIA HA 31 IEKEMBPH 2019T.

6. HereH Aoxoa OT AUXBH

B xunndu neea 2019 2018
Mpmxogm oT Anxeu
Denoanty B BaHKu 84 141
LIeHHM KHWMa, OTYMTaHK NG aMOPTHSUpPaHa cToiHoCT 261 59
LieHHU KHWK®, OTYMTaHK NO cnpasea/iMBa cToiHoCT 8 Opyr aceobXBaTeH foxog, 1,260 1,274
1,605 1,474
Pasxonm 3a AMXBM (1} -
HereH poxop ot Auxeu o 1,604 1,474

7. HeteH AOX0A, OT TAKCKU U KOMUCHOHHMU

B xunndu neea 2019 2018
Mpuxoam OT TaKEW M KOMMCUOHHM
Fapasuum 2,364 2,586
Lpyry TaKCW U KOMWUCUOHU — MAPA, M3X 1,355 1,039
3,719 3,625
Pasxcam 3a TaKCH M KOMUCHOHHM
O6cnymBaHe Ha CMETKM B 6aHKK (3) (3)
_ (3) (3)
HereH goxopg OT TAKCH M KOMMCHOHNM 3,716 3,622

8. KpeauTuu 3arybu no sagbanatcosu aHraMMMeHTH - nOprdeinHy rapaHumu

B xunadu nesa 2019 2018
Moptdelin rapaHumonHa cxema 2009 - 2013 r. 185 503
Moprgekin rapaHumoHHa cxema 2014 — 2015, - -
MopTdeiin rapaHuuoxHa cxema 2015 - 2017 r. 1,866 2,049
MopTdelin rapaHumMorHa cxema 2017 — 2018 1. 2,769 1,888
Noprdeiin rapaHuMorHa cxema 2019 - 2020 r. 33 -
Moprdeiin rapaHyKoKHa cxema COSME 479 261
0610 ouaKBaHy XpeaMTHY SaryGu no noprdeiiang rapakyKui 5,332 4,701

Tabnuuara No-40AY NPeACTABA ABUMEHUETO Ha O4aKBaHA KPeAUTHM 3ary6u No 3aA6aNaHCOBH FHaKKMEHTH neptdeiinHu
rapanumm:

2019 - ans8
B xtinrdu nesg
Canpo xum 1 auyapu 4,701 4,961
Edexr ot mbpaoHavyanHo npuaaraHe Ha MCPO 9 - 449
HauyucaeHm 3a roguHaTa 2,516 3,182
PeuHTerpupaHu 3a roguHaTa (1,885) (3,891)
HemHo dewncenue o sazySama 631 {709)
Canpo xom 31 gexemepu 5,332 4,701
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HAITHOHAJIEH I'APAHITHOHEH ®OHJ EAMI
BEJIEXKHN KbBM ©®HHAHCOBHA OTYET

3ATOIHHATA, ITPHKIIOYBAIIIA HA 31 JEKEMBPH 2019T.

8. Kpeauthu sarybm no 3an6anaHcoBu aHraXMMeHTH - noprdeitnnn raparumm (npogsamxeHue)

Ouarsarume KpedumHu 3oeybu no nopmgelnnu 2oponyuu NpepacTaBAABaT cymata, KOATO POHALT O4aKea Cbe
3Ha4yuTeAHa BEPOATHOCT A3 NAaTW Ha TPETH JMLa NO W3A3AEHW OT Hero nopThefinHM rapaHUWM, 33 RKOWTO Kbm 31

AEKEMBPW € OTYETEHA OLIeHKaTa 32 p1CKa OT 3aryba Ha Bceku rapaHTvpaH noprdefin Ha 6aHKa-NapTHLOP.

Uudusudyannume olesyerku — 3a TAX BeYe ChLECTBYBAT AOCTATEYHO ACHU AOKasaTeNcTsa, Ye e BARSAT B CMaa M
BeHeduLMeHTUTE NO TAX UMAT GEICNOPHO NPABO W Ca NPEAABUAK UCKAHE 33 NaawaHe,

9.  [Opyr4 goxoam ot AeliHocTTa
B xunadu neea

ChaebHKM TAKCH Y PA3HOCKU
Mpuxoay o1 npogamba Ha ycayri

10. O6wWwM aAMWHUCTPATHBHK pasxoau
B xunadu neeq

BraHarpamaeHWA Ha NepcoHana U CoUManHo OCUrypABaHe
BhaHarpamaeHUA Ha wneHore Ha CbBeTa Ha gMpeKTopuTe
Komynmkaumna n UT yoayrm

MoanpbiKa opyuc U opuUc — TEXHMKA

JaHbUK U AbpHKaBHU TAKCKH

Heaapucum pUHaHCOB ogUT

MpaBHY K KOHCYATAHTCKM YCAYTU

Pexnama v npegcTaBUTENHM MEPOTIPUATUR

BBHWHKA yeayru

KomaHaupoBKK
Haemu

2019 2018
101 4
- 5
101 9
2019 2018
518 579
712 570
14 15
11 15

2 19

49 11

6 -

4 34
181 174
4 g

- 24
1,501 1,450

HauucnenwTe 3a rogvHaTa CYMM 32 YCAYTH BKANIOYBAT: U3ELPLLEH OT PEFUCTPUPAHNA OAUTOP Ha JpYECTBOTO He3aBueUm

duHaHcoB oguT — 49 xua. nB. (2018 r.: 11 xua. nB.}, 3agbAMeHKA 3a pasxoay - 1 xun. ae. {2018 r.: Hyna xua. ne.).

B xunadu neea

Pasxodume 3a nepcoHona sraoyeam;
3annatn
CouManHH OCUrYPOBKH
CouManHu npuaobUBKM

CpenHocnuceMHUAT Gpoli Ha nepcoHana 3a 2019 r. e 9 (2018 r.:

caymureaw (2018 r.: 9).

2019 2018
445 500
67 71

6 8
518 579

11). Kum 31.12.2019 r. 8 Opywecraoro pabotar 10
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HAIIMOHAJIEH TAPAHITMOHEH ®OHJ EAJT

BEJIEXKH KbM G®HHAHCOBHA OTUET
SATOIHUHATA, ITPHIKITIOYBAIIIA HA 31 JEKEMBPH 2019 T,

11, JAanvuHo obnarane

B xunndu nesa 2019 2018
Paaxog/(npuxopn) sa TeKyw, AaHbK BLpXY nevyanbara 215 660
Pasxoa/{npuxoa) OT OTCPOYEHM AAHBLM {1) (490)
O6wo pasxop 3a AaHbK BLPXY nevanbara, oTueteH B nevanGara u saryBara

8a nepuopa 214 i70
Pa3axon/(npuxog) aa Terywy, AaHbK, OTMETEH B Apyr BeceobxBaTeH aoxoa 507 512*
O6wo pasxopn/(npuxos)} 3a TeKyw, AaHBLK, oTyeTeH 8 ApYr BeaobxsateH

Aoxon 507 512
B xunadu nesa 2019 2018
CyeTorogHa nevanba 2,139 2,682
JaHbK cnopes aeiicTRata gaHbvyHa cTaBKa (10% 3a 2019, 10% sa 2018) 214 268
Pasxogu, Henpu3HaTh 3a AaHbYHM Lenu (edeKT oT MpBoHaYaAHO

npuaaraHe Ha MCO0 9) - (98)
O6uD pasxopm 3a JaHbLK BLPXY nevanSata 214 170
EdexTMBH2 paHbuHE CTaBKA 10% 6.35%

Cangara Ha OTCPOMEHUTE AaHLUM BLPXY AOXOAA Ce OTHACAT KbM CAEAHWTE MOSMUMK OT OTETA 33 $WHAHCOBOTO

CbCTOAHME:
AKTUBK Macuen
8 xunntu nesa 2019 2018 2018 2018
MpOBU3IUK NO rapaHLMA - - -
3agpMKEeHUA 3a Bb3HarpaXaeHuA (9) (8) -
HepeanuaupaHu nevanbu ot npeoleHku B B8], B - - -
DavouHK {axTHBK)/nacusy {9} (8) -

MameHeHuAT2 BLA spemeHHWUTE pasAWKKM Npe3 roaguHaTa ce NPUIHaeaT B oT4eTa 3a BceobxBaTHUR A0Xo4 U B OTHeTa 3a

coBCTREHUA KANUTaN KaKTo cnegBa:

B xunadu neea . MamaHeHWA BLB

2019 2018 sceobxpaThma aoxen

Mpoen3un No rapaHuuKn - -

3apbmKeHUsA 32 BL3HarpamaeHUA {9) {8) (1)

HepeanuavpaHu nevantu or npeoueHky B ABA - -

L ]

{9) (8 ()

*HauncneHWAT oTcpodeH AaHBHEH AKTMB NO HepeasAUsUpaHu Ne4anty OT NPEOLEHKH B ABA wbm 31 pexemapu 2017 . e

oTyeTeH npea 2018 r. B NPeOUEHBYHUA peseps.

Mpy NPU3HABAHETO Ha OTCPOYEHUTE BAHBYHW aKTUBM € B3eTa NPeABMA BEPOATHOCTTA OTAENHWTE PasMKK A3 MMaT

ofpaTHO NposianeHKe 8 GbALte ¥ BL3MOKHOCTHTE Ha POHAA Aa reHepUpa AOCTATHYHA AaHbyHa nevanba.
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HAITHOHAJIEH FTAPAHITHOHEH ©OHI EAJ
BEJIEXKH KbM @®HHAHCOBHA OTYET

JATOIHHATA, ITPHKJDOYBAIIA HA 31 TEKEMBPH 2019T.

i2.1 NapuyHk cpeacTBa U NapUYHK EHBMBANIEHTH
B xunndu neea

PasnnawarenHm cmeTkm
BbArapcku nesa

Yy aecTpaHHa Banyra

MapudHK cpeacTsa ¥ NapUUHU HBUEANGHTH

LenosuTu B 6aHKK C OPMrUHaNeH MaTypuTeT 4o 3 meceua

Mapwu 1 NapWiHKM 8KBUBANEGHTH B OTHAETE 33 NAPUYHMUTE NOTOLM

DABumenme Ha 06e3LeHKATa HA NAPUIHM CPEACTBa
O6e3LeHKa B HaYaAOTD Ha Nepuoga

EdexT oT MbpeoHa4YaAHo NpUAarade Ha MCPO 9
HauywucaeHa npes nepuoaa
O6paTtHo nponasaeHue Ha obesLeHKaTa

Obesuenxa B Kpas Ha nepuoaa

12.2 Baemanur or GaHKK

B xunadu neaa

CpovHK geno3vTv MmecTHH GaHkuy > 90 aHU
CpoMHM pene3uTn MecTHU Garku < 90 gHu
BaemaHuA NO NraTeHN rapaHunn

OswKenna na obesueHxaTa Ha CPOUHM GenosyTH GamMKm
O6esueHKa B Ha4anoTo Ha Neproaa

EdeKT OT MbpBOKavanHo npuaarade Ha MCH0 9
HauucneHa npea neproga

QO6paTtHo npofeneHyYe Ha obeslueHKaTa
OSeaysnka B Kpan Ha Nepuoaa

BsemaHMA NO NAaTEHW rapaHLUUK

BEpyTHa cTolHCCT Ha BIeMaHUATa MO NAATEHW rapaHLUMu

ObesueHKa

HeTna cToliHoCT Ha B3eMaHHMATA NO NAATEHU rapaHLMK

2019 2018
30,343 5,161
991 648
31,334 5,808
31,334 5,809
236 232
31,570 6,041
2019 2018
8 -

- 4

- 4

(8) -

- 8

2019 2018
89,269 113,192
236 232
1,181 1,140
90,686 114,564
2019 2018
21 -

- 34

(21) {13)

- 21

2019 2018
6,153 4,897
(4,972) (3,757)
1,181 1,140
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HAILTMOHAJIEH TAPAHITMOHEH ®OHJ EAJ
FEJIEXKH KbM GUHAHCOBHS OTUET

3ATOJUHATA, ITPHKJIIOYBAIIA HA 31 TEKEMBPH 2019 T.

12.2 Bsemanus or 6aHku {npogbaKeHue)

2019 2018
AsviKeHne Ha o6e3UEHKATa NO NAATEHH rapaHLMK
O6esueHKa B HAYaNOTO Ha NepUoas 3,757 2,126
HauucheHz npes nepuoga 1,439 1,929
O6paTHO npoAaneHue Ha obeaueHKaTa {224) (298)
Obe3ieHKa B Kpaa Ha nepuoga 4,972 3,757

Kbm 31.12.2015 r., PoHALT MMa B3eMaHKA NO CPOMHM SENOIUTH B 1€Ba M BP0 OT ABE MECTHH BaHHM.

CpeaHuTe MXBEHM NPOLEHTH NO CPOYHMTE AenoanTy B nesa ca 0.32% (ot 0.25% Ao 0.78%), 3a 2018 1. ca 0.24% (or0.05%
4o 0.49%).

MpucbaeHn B3emaHKA ca BIEMaHMA, Bb3HWUKHAAW B PESYATAT OT NAAWEHUA NO rapaHUMK NopagH TpaikHa $1HaHcoBa
HennaTemocnocobHOCT AW 0BABARAHE B HECHCTOATENHOCT HA LALMHWKE, 33 KoUTO SaHKata—BeHedULUMENHT @ W3MbAHUAE
MIWCKBAHWATA 3a NAALLAHE NO rapaHuus, NPeaABAAa e rapaHuMaTa W POHALT e NAaTKA.

dageHo azemaHe MAW Fpyna oT B3eMaHWA ca ofiesueHeHM, KoraTo UMa OBEKTUBHM LOKA3aTencrea, Ye e BLIHUKHANG
ofeaueHKa B pesy/nTaT Ha efHO MAM HAKOAKO CHLEMTUA (CbBMTUA, nopampalum 3aryba), KOMTO ca ce CAYMMAM cneq,
MbpBCHAYaNHOTO NPpU3HaBake Ha akruBa (aKTWBMTE) U Tean CLBMTVA Ca OKa3aNKM BAMAHME BBLPXY GbAELKMTE NapUYHU
NOTOUM OT aKTHBa (aKTMBMTE) U TOBA BAKAHWE MOKE HAAEMAHO NPUBAUSUTENHO Aa Ce OLEHY.

13. OunaHCcOBM aKTUBM, OTUMTAHK NO AMCRTM3UPaHa CTOMHOCT

LieHHn KHvKa

B xunadu nesa
Homuman s Auwxaed
Emutest ISIN Mapex BGN KYNOH 2019 2018
Peny6nuka Boarapua X51208856341 26.03.2035 195 3,125% 10,194 10,216

Kum 31 gexemspn 2019 r. POHALT @ MHBECTUPAN YACT OT KANKTaAa Ha JpYMecTBOTO B AbATOBM UHBECTHLUMM, OTIDEAENEHH
33 oTUMTaHe NO amopTM3MpaHa CTOWHOCT, B pasmep Ha 10,194 xun. as. (2018 r.: 10,216 xun. a8.). Kum 31.12.2019 r.
HauyKCAGHOTO B3emaHe no simxes e 613 xun. ae. (2018 r.; 225 xuA. ns.).

AsMKeHue Ha obealeHNaTa Ha OUHAHLOBM AKTHBM,

OTYMTAXM N0 AaMOPTHIMpaHa cTolHoCT 2019 2018
D5e3ugHKa B HavanoTo Ha nepuoaa 42
HauucaeHa npea nepuoaa 3
O6paTHo npoREneHUe Ha obesLeHKaTa (14)
OGe3ueHKa 8 Kpan Ha nepMoga 31
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HAITHOHAJIEH TAPAHITUCHEH ®OH]] EAJ

FEJTEXKH KbM ®HHAHCOBHSA OTYET
3ATOMHUHATA, IPHKITIOYBAIIA HA 31 JEKEMBPH 2019T.

14.1. PMHAHCOBM AaKTMBM, CTYMTAHM NO cNpaBeAnMBa cTolHOCT B Apyr BceabXpaTeH Aoxop,

LleHHM KHMKa

B xunadu nesa
Homunan e JluxaeH

EmMuTeHT ISIN Nagex BGN KYNOH = = _ZOE
Peny6auKa Ewarapua BG2040016219 27.07.2026 100 2,25% 4,577 4,479
PenySnuka Bbarapua BG2040014214 15.07.2024 100 4,00% 22,757 23,126
Peny6auka Guarapua BG2040013216 09.07.2023 100 4,00% 14,815 15,148
Peny6nuka Ewarapua BG2040012218 11.07.2022 100 5,00% 10,398 10,740
Peny6auka Bvarapua BG2040115219 22.04.2025 100 2,30% 2,242 2,221
PenySauka BuAarapun X$1208855616 26.03.2022 195 2,00% 3,637 3,694

58,426 59,408

JixpeHuTe NPOUEHTM Ha UEHHUTE KHUMA, KnacubUumpaHn oT JpyMecTBoTo ,PUHAHCOBM aKTUBM, OTYMTAHW nNO
cnpaeegnuBea croiiHoct a [ipyr sceobxeateH aoxoa” sapupar oT 2.00% £o 5.00%, { 3a 2018 r. ca or 2.00% a0 5.00% ). Kom

31.12.2019 r. HauucheHoTo BaemaHe no Auxeu e 913 xun, a8, { 3a 2018 r. 913 xuA. nB.).

OswueHve Ha obesueHKkaTa Ha PMHAHCOBM AXTHMBM,

OTUMTaHM NO cnpasefnMea crofiHoct B iBA 2018 2018
O6e3ueHKa B HaYaNOTO Ha NepUoaa ' 243 -
EdeKT oT NbpBOHayanHo npunraraHe Ha MCGQO 9 - 249
Hauyucnena npes nepuoga 16 -
ObpatHO npofABneHKe Ha obestelkaTa (79) (6}
ObesysHKa B Kpas Ha NepHOAA 180 243
14.2. Kanuranosw MHCTRYMEHTH, OTUMTaHM IO CNIPaBeANMBa cToHHOCT B Apyr BceabxsaTeH AoXoA,
B xunrdu nesa
2019 2018
®oHA 33 KaNUTaAOBK UHBECTULWK EAL,
OGMRHOBEHK aKUMK, NAATEHK C NapWiHY CpeacTaa 2,500 2,500
2,500 2,500

MNpea 2018 r. buarapcka GaHka 33 paseutie Afl peructpupa DoHA 3a KanWTaAoBKM WHBECTMLWK EALL B KamsAHeHWe Ha
MUCUATE CM 38 NofiKpena Ha Gbarapckua GusHec W cTpaTeruaTa cM 3a nepuoga 2017 - 2020, ApyxecTBOTO @ ¢ KanWTan
65,000 xua, 8. U We YyYacTBa B KanuTaia Ha MaiAxM, CpeaHM W CTapTMpaliM NpPeAnpUATAA C Len MosMWasaHe

KOHKypeHTocnoco§HOCTTa Ha GMaHeca.

HaumoHaneH rapaHumoHeH doHp EAJl nputexasa yyacTve 8 pasmep 15,38% or kanwtana Ha PoHg 3a HanuTancew

WHeecTHUMK EAJL, EUK: 205322014

Kbm 31.12.2019 r. PLHOBOACTBOTO & HanpaBsuAao npernes sa obealgHKa Ha WHBECTULMATA BbB DOHA 38 KaNUTaAOBU

MHBecTUUMM EAJl Ui e YCTAHOBEHO, Y& He Ca HaMMHK MHAMKALMK 33 TaKaea.
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HAITMOHAJIEH CAPAHITAOHEH ®OH]] EAQ
BEJIEXKH KbM ®HHAHCOBHSA OTYET

3ATOMHATA, ITPHIUTIOYBAILIA HA 31 TEKEMBPH 2019 T.

15.1. UMOTH K CHOPBIEHUA, HEMATEPHATHM aKTHBH

B xunndu nesa OGopypBaHe CronianckM  TpaHCNOPTHU Nvinens u O6wo
M KOMNIOTPY WHBEHTap cpepcTea codTyep
Otyerna cTolHoCT
Ha 1 aHyapu 2018 . 123 11 34 58 226
Npuaobury 3 - - 40 43
WUznesau ot ynotpeba - - - - -
Ha 31 gaxemspn 2018 . 126 11 32 98 269
Mpugoburi - - - - -
Waneany or ynotpeba - - - - -
Ha 31 gexemepu 2019 r. 126 11 34 98 269
HatpynaHa amopTvaauma ——
Ha 1 Aaxyapwn 2018, - 107 7 34 56 204
HauucneHa 3a roauMHarta 14 1 - 9 24
Omnucana = = - - -
Ha 31 pexemepn 2018 r. 121 8 34 65 228
HayucneHa 3a roguHaTa 3 1 - 2 13
Ortnucata - - - - =
Ha 31 gexemspu 2019 r. 124 9 34 74 241
banancosa croliHocr
Ha 31 agxemapu 2019 . - 24 28
Ha 31 gexemepn 2018 . - 33 41

Kum 31.12.2019 r., oTeTHaTa CTOKHOCT Ha HaMbAHO amopTUInpaHuTe JMA, KOWTO Ce UafonsBear B AeiHOCTTa Ha DoHaa

@ 206 xun. nB. (kom 31.12.2018 r.: 122 xua. Ae.)

15.2. AKTUBM Cc NPaB0 Ha Nos3paHe

8 xunadu neea

Cango xom 1 auyapu

EcbexT OT nbpBOHauaAHO NpunaraHe Ha MCHO 16
HauncneHa amopTMaaumMA 3a rogMHaTa

Ha 31 paxemppu 2019 r.

2019

2018

52
{25)

27
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HATTMOHAJIEH TAPAHITHOHEH ®OHH EAJ

BEJIEXKH KEM ®HMHAHCOBHA OTUET
3A FOTHHATA, ITIPMKITIOYBATIA HA 31 TEKEMBPH 2019T.

16. [Apyrm akrueu

B xunadu nesa 2019 - LDiE
[lpeannateHu pazxoamn W aBaHCK 1 1
BaemaHMA NO HAUMCNEHKW rapaHLUMOHHK TakeK 651 746

652 747

17. [pyrM npusneueHu cpeacTsa

B xunndu neaa 2019 2018
LbarocpodHo cnopasymetune ¢ ManwaHuTenHa areHUMA no pubapcTBo M aKBaKyATYPH 11,842 11,925
AbnrocpoyHo cnopasymeHue c MMHUCTEPCTBO Ha 3eMEALNNETO W XpaHHUTE 80,352 81,024

92,194 92,949

Ha 07.12.2010 r. mexay HauvoHaneH rapaHuuoHer ¢oHg EALl M ManbaHKTeAHa areHUMA No puBapcTBO U aKBAKYATYDU
{(MAPA, AreHumATa) KbM MUWHWCTEPCTBOTO Ha 3eMEAeAMETO U XpaHUTe Ha PenySauKa Bbarapus ce ckaloun GUHAHCOBO
chiopasymeHuWe 3a NnpeocTaBAHE HA CPeACTBa 32 OCHILECTBABAHETO Ha rapaHUMOHHA AelHoCT No OnepaTtvsHa nporpama
2a pa3sBUTHE Ha cektop ,PuGapcrac” (ONPCP) 2007-2013 r. LieaTa Ha nporpamata € 43 ce OCUIYpPH No-AeceH A0CTbA A0
KpeaMTHpaHe Ha NpeanpUATUATa OT CEKTOPA, C NO-HUCKK AUXBEHM NPOLEHTH U NO-HUCKW M3KCKBAHWA 3a obesneveHueTo
W camoyuacTue,

lapaHuyoHHaTa nporpama ce peaausMpa B pamkuTe Ha Mapka 2.7 ot OMPCP. Caej nposefeHN KOHCYATaLMHM,
MsnbAHWTeAHaTa areHUWA 3a pubapcTBe M akeakyATYpH (MAPA) m HI® EAJl wabpaxa MHCTPYMEHTA 33 UHAHCOB
MHMEHEPUHT, NpeABMAeH chriacHo PerrameHT (EOQ) Ne 498/2007 Ha Komucuata (0B, 10.05.2007, L 120) sa onpepensHe
Ha nofpobHK NpasuAa 3a npunaraHeTo Ha PernameHT (EO) Ne 1198/2006 Ha Cneera, aa 6tae peanusupan upes GpoHg
(cpegcTsa) no cmeTHa M NOZ, ynpaBaeHneTo Ha HI'd EALL

CwrnacHo M3WcKBaHWATa Ha Pernament (EO) No 498/2007 Ha Komucuata (uneH 35), WHCTPYMEHTHLT 33 PUHAHCOB
HHX@HepUHr e ycTaHoBEeH nog, dopmarta Ha oTgeneH duHaHcor 610K B pamivre Ha HI® EAJL,

CurnacHo uneH 1 ot GuMHaHcoBOTe cnopasymenue meway Hrd EALl w MAPA npes 2010 r. Ha PoHaa ca NpeAoCTaBeHH
cpeacTsa B pasmep Ha 6,000 xua. ns. Mo cuaata Ha AHekc N2 2 oT 28.12.2011 r. e U3BLPIEHA JONLAHUTENHA BHOCKE B
paamep Ha 9,168 )ua. ne. Ha 19.12.2012 r., memay HI® EAfQl u WUAPA e chatoueH AHexc Ne 4 KoM PvHaHcosoTO
crnopasymeHue 3a npeocTaenHe Ha CPeACTaa 33 OCbLECTEABaHE Ha rapaHUMoHHa aeliHocT no OnepaTMBHa Nporpama sa
passuTHe Ha cextop ,PuSapcrao” 2007 - 2013 r., cbriacHo KOITO AreHUMATE Ce 3agn/amasa A3 Npesefe Ha donga
BCMbAHWTEAHAa BHOCKA B pasmep Ha 15,050 xuA. nB. 33 peanusalUMATa Ha rapaHLMOHHaTa cxema. CeraacHe AHewc Ne 5 ot
16.01.2014 r., mexay HI® EAL U MAPA, AreHuusATa OTTer/IM nocnegHaTa BHOCKA oT 15,050 xua. nB. C AHekc Ne7 ot
06.10.2015 r. memay crpanuTe, QOHALT BLICTAHOBHM Ha AreHuuara 3,000 xua. NB. OT ACMLAHUTENHO NpeseAeHUTE
¢$WHaHCOoBKM cpeacTBa.

Cue ciniousaHe Ha AHekc Ne 8 ot 03.11.2017 r. crpaHuTe 3anBABAT HaMEPEHMETO CW PEcYPCUTe fa Ce WSnonsBat
nosTopHo. UAPA enanara Ha HI® EAf] ocuuecteAsaHeTo Ha FapaHUMOHHA A&AHOCT B NOA3A Ha MUKPO, MaZKM K CPedHN
NpeANPUATUA OT cexkTop ,PubapcTeo®, no cmuchna Ha yn.34, naparpad 4. OT Pernament (EQ) 498/2007,

CoraacHo AHeKc N29 ot 19.06.2018 r. cTpaHuTe ce ChbINACABAT, NPEAOCTABRHHTE CPEACTBA Mo CnopazyMeHUeTo Aa Gbaat
WsnoAssaH nosTopHo oT ®PoHAa 3a MapaHUMOHHa AeliHocT, UenAlWa yhecHABAHe ACCTbRa A0 GWHaHCMpaHe Ha
npeAnpuATUR oT ceKkTop ,Pubapcrec” M npeanpuaTua, ogoBpeHn 3a nognomaraHe no Mporpama 3a MoOPCKo Aeno U
pubapcrao 2014 -2020 r. CpegcTeaTa ca NPeAOCTABEHM 38 U3BBPIIBAHE Ha lapaHuuoHHa OeHOCT 33 CPOK OT gecer
rOAMHA.
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HAITHOHAJIEH 'APAHITMOHEH ®OHJ EAJ]

BEJIEXKH KbM @HUHAHCOBHA OTUET
SATOMHHATA, TIPHKITIOYBAITA HA 31 TEKEMBPH 2019 T.

17. [Apyr1 npuBneueHH cpeacrea (NpoabaKeHne)

Npes 2015 r., ¢ uen no-go6pa AOXOAHOCT, CpeACTBaTa MO NporpamaTta ca MHBECTMPEHW B PasniallaTenHa CMETHa ¢
npedepeHUManeH AMXBEH NPOLEHT B Bbarapcka GaHKa aa passuTHe Al MNpes 2016 r., cpeAcTRaTa ¢a A@NO3UPaHH B
DBYrOAVILEH AENC3NT B ChiuaTa GaHKa. Npes 2017 r., 4CTOBOPLT 3a AEMO3NUT @ aHeKCUPaH 33 TPH FOAUHM.

FapaHuMoHHaTa nporpama e Ge3nnaTHa 3a NPeANPWMATHATA, KOUTO Ce NOA3BAT OT HER, KaTo pasxoauTte Ha HIP EAL 3a
peanu3MpaHeTo i ce onpegennT U M3NAALWAT ChraacHo YA, 35 oT PernamenT {EO) Ne 498/2007 Ha KomucuaTa.

Kbm 31.12.2019 r., B pamKuTe Ha rapaHunoHHaTa cxema no ONPCP, HI® EAJ] uma ckaoueHM cNopasyMeHus Cbe cneasnTe
6aHku: PalidaizeHbank {Bwarapua) EAQ, Mupea WHeecTwumoHHa Banka Afl, OBB AJf, Yuwxpegut BynGanr Af,
LeHTpanxa KoonepatueHa baHka AJ, bavka ACK EAL, Tu bW Al BaHk EAL, WHTepHewbHBbA Acet baHk Afl, Bbarapo-
amepMKaHCKa KpeguTHa banka Afl m Bbvnrapeka 6aHka 3a pasButie Afl, O6wmHcka BaHka AL

CpOKbT 32 BIIOYBAHETO Ha HOBU KPeanTA U SaHKoay rapaHunK (KaKBUTO ce NpeaBMIKAAT B paMKWTe Ha porpamara) e
Ac31,12,2022 T,

Ha 20.12.2011 r., memay HaumoHaneH rapaHunoHeH ¢oHg EAL u MuHUCTEpCTBO Ha 3eMenenueTo M Xpanute {M3X) ce
cKAlouM PUHAHCOBO CNOPA3yMeHUe 33 NPeAOCTaRAHe Ha CPRACTBA 33 OCHLYECTBABAHETC Ha rapaHuMoHHa AeiHocT no
rapaHUuWoHHa cxema no Mporpama sa passuTHe Ha cenckuTe paidoHm (MPCP) sa nepuoga 2007-2013 r. MapaHUMOHHaTa
CXema e CbafafieHa Ha ocHoBaHWe uA. 51 « 52 or PernamenT (EO) N2 1974/2006 Ha KomucuaTa oT 15 Aekemepy 2006 . 3a
onpepenaHe Ha noApobHM NpaBuna 3a npunaraHe Ha PernamenT (EO) N2 1698/2005 Ha Cteeta ot 20 cenTemepu 2005 r.
OTHOCHO NOANOMaraHe Ha pasBUTUETO Ha ceAcKuTe pailoHu oT E3®PCP, c uen yhecHABaHe A0CThNA 8o GMHAHCUpaHe Ha
GeHedrUMEHTH U peannsMpaHeTo Ha npoekTuTe no MNMPCP.

M3X npegoctass Ha PoHAA CpeAcTea B paamMep Ha esos8aTa pasHOCToiRHOCT Ha 121,100 xuA, eepo (236,851 xua. ne.) ¢
uen nopobpapaHe fgocTsna Ao PUHAHCMpaHe, nognomaraHe Ha KOHKypeHTocnoco6HOCTTa, YCHOpABaHe peanu3npaHeTo
Ha HHBECTULMM, KOWTO ca ChPMHAHCUPAHK Cbe cpeacTea No fporpama 3a pazenTMe Ha CencKuTe palioHW Ha PenyGavka
Ewarapus {2007-2013 r.)  KouTo Ce Uanonaear oT ®oHAa 3a W3naBaHe Ha rapaHUMM K KoHTparapaHuuy. C AHexc Ne2 ot
14.10.2015 r. memay cTpaHute, POHALT BL3CTAHOBM Ha MuHWcTepcTBoTe 154,586 XMA. AB. OT NpeaoCTaBeHMTE
¢uHancosu cpencrea. C AHexc Ne3 ot 01.12.2015 r. memay CTpaHWTE, € YAb/AMEH CPoKsT Ha CnopasymeHwero go
01.04.2016 .

CurnacHo AHewc Nod ot 29.03.2016 r. e feknapupaHo QT CTpaHUTE, NPeAOcTaBeHUTe cpeacTaa no CnopasymeHueTo Aa
GbAaT WANOA3BaHK NOBTOPHO o PoHAR 3a MapaHuMoHHa AeiHOCT, LeAAla YASCHABaHE AocTbna Ac dUHAHCHMpaHe Ha
npeanpuATYA, ogo6peHn 3a nognomaraHe no Mporpama 3a passBUTHE Ha CeACKKTE palicHK Ha Penybavna Boarapua {2014
= 2020 r.), KakTe W NpennpUATUA OT cextop ,MHMBOTHOEBLACTBO" M ceKTOop ,PacTeHKeBbAcTBO”. CpeacTsaTa Ca
npeaccTaBeHy 33 M3asbpluBaHe Ha fapaHUWOHHa AeHHOCT 33 CPOK OT AECET roOAKHM.

Mpes 2016 r., cpeACTBaTa Ca AENO3MPaHKU B ABYrogMiies Aeno3uT B Bbarapcka GaHKa 3a paasutue Afl. Npes 2017 r.
ACTCBOPLT 33 ASNO3MUT @ AHEKCUPAH 33 TPU MOAUHM.

Kbm 31.12.2017 r., B pamKuTe Ha rapaHumMoHHaTta gefiHoct no MPCP 2007 — 2013 r, HIM® EA wma cKaloueHW
cnopasymeHus ¢ SaHKuTe: BbAarapo-amepuKaHeka KpegurHa Ganka Afl, Bauka [CK EAD, OSeanHeHa 6barapcka GaHka
Afl, banKa Mupeoc Bbarapua AL, Mbvpea nueecTMuMoHHa GaHka Afl, PaltdalisenbaHk (Bvarapwa) EAL, Cubauxk EAL,
LieHTpanHa koonepaeHa GaHka Afl U lOpobank Bvarapua AL, YHukpeaut BynaGank AL, Tu bu Al BaHKk EAJl, AnmMaHy
6ank Bearapus All.

Mpes 2017 r., MapaHunoHHaTa cxema 2014 -2020 r., cvemectHa ¢ M3X ce peanuaunpa c pecypc oT ocsoSogeHun cpeacrea
ne rapaHuMoHHaTa cxema no MNPCP 2007-2013 r. B pasmep Ha 50,000 xun. as. Mo reapaHUMOHHATA CXema ca NognucaHn
cnopasymeHuA bt 17 Toprobck 6aHku: OGeguHeHa 6bnrapcka GaHKa Afl, Tekcum GaHK All, BaHka ACK EAJL, BaHKa
Mupeoc Bbarapua Afl, Bvarapo-amepuKaHcka KpeauTHa 6aHka All, OGwmHcKa GaHka Afl, WneectBank AL, AnMaHL, HaHK
brarapua All, UHTepHewbHBA AceT BaHk Afl, KOpobaHk Brnrapua Afl, Toproscka 6aHKa [, ALl Tu b Al bask EAL, Mbpea
MHBecTULUMOHHa BaHKa All, YHukpegur BynSanxk Afl, Buarapcka 6amKa 3a pasasutue All, PalidaitsenBank (Buvarapun) EAL
n MO Dxobc EAR.
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HAITHOHAJIEH TAPAHITAOHEH ®OH]] EAN

BEJTEXKH KbM ®HHAHCOBHA OTUYET
3ATOOMHATA, IIPHKITIOYBAIIA HA 31 TEKEMBPH 2019 1.

18. Apyr nacuem

B xunnadu neea 2019 2018
HauucneHwn 3a paaxoau 50 10
3apBNKEHUA KbM NepCoHan | 3a COLMANHO ocurypasaHe 96 86
3aabmKeHWA 33 JaHbUM 15 3o
Lpyrv nacuau, B T.M. NPEANNATEHW KOMUCUOHH EEI 154

304 280

3adwniceHuUAMA LM NEPCOHGAT BRAIDYBAT: HAYUCAGHWA NO KOMNEHCURYEMI OTNYCKU W COLUaAHUTE OCUTYPOBKM,

19. AxuvoHepeH KanuTan
B xunndu nesa 2019 2018

AxuwoHepeH Kanuran

WUsganeHn 06MKHOBEHM aKLMM, NAATEHN C NAPHUHYHK CPpeacTRa 80,000 80,000
80,000 80,000
DewHenve B aKLIMOHEPHUA KanuTan
Kum 1 AHyapu 80,000 80,000
Kom 31 gekemepu 80,000 80,000
2019 2018
[iBvKenne Ha NPeoueHBYHMA peaeps
Kbm 1 aHyapu - 4,854 6,056
Edexr oT MxPBOHAYAAHOTO NpuAaraHe Ha MCPO 9 - 249
Qpyr aceobxeaTeH aoxoa, (343) (1,451)
Kbom 31 gekemspu 4,511 4,854
ABMeHNa Ha 3AKOHOBKTE PEe3CPBU 2019 2018
Kom 1 anyapm 9,252 8,480
TpaHchep Mempay KbM pe3epBd Bb3 OCHOB3
pelieHKs Ha aKuMoHepa 520 772
Kvm 31 gekemepu 9,772 9,252

KanurtansT Ha ©oHpa ce cuerou ot 800,000 06MKHOBEHW NOMMEHHMW aKLMY C NPaBO Ha riac, acAKa ¢ HomuWHan 100 neea.

AKupuTe Ha PoHaa He moraT Aa Gbaar sanaraHm, KBKTO ¥ npaeaTa No TAX He MoraT Aa GbaaT NpeaMeT Ha NPeXBbPAUTE/HM
CLENHN.

Ha 15.07.2019 r. YnpaBUT@AHHUAT CbBET Ha eAHOAUMHWAT COBCTBEHMK HA KanWTana Ha [ApyMecTBOTO B3e peweHue Aa ce
M3NAaTM AMBMAEHT B pasmep Ha 1,256 xuAn. nB. Ha BwArapcka SaHKa 3a paasutve Af (2a 2018 r.: 771 xva. as.).
CHOTHOUEHWETO AUBMAEHT KbM aKUMA 3a 2019 roavHa e 1.57. (3a 2018 r.: 0.96)

20. YcAoBHM 3aAL/IKEHMA M AHTBKMMEHTH

B xunndu neso 2019 2018

YenosHu sapbpamenun

NoptdeitnHu rapaHumm 341,712 429,995

MpusHaTW B oTYETa 332 PUHAHCOBOTO CHCTOAHKE (0BeaueHeHw) (5,332) (4,701)
336,380 425,294

WagapeHn GespuckoBn nopThelaHy rapaHumm 55,292_ i 64,573
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HATTHOHAJIEH TAPAHITAOHEH ®OHJ EAN

BEJIEXKH KbM O®HHAHCOBHA OTUET
3ATONMHATA, ITPHKJIOYBAIIIA HA 31 JEKEMBPH 2019 T.

20. YcnoBHM 3af/MKEHMA U aHraMUMEHTH (NpoabameHue)
20.1. NapaHuWoHHa cxema 2009-2013 r.

Npes 2019 r. ca aelcTBaLM CKAOYEHW CnOPa3yMEHNA 32 NOpTdeliaHu rapaHumMy ¢ 6 5aHKW No rapaHLMoHHa cxema 2009-
2013 r.,, nO KoMTO cTpaHa e PoHABLT. MaKCMMAAHMAT CPOK Ha rapaHumMuTe e Ao 10 roguHW. FapaHUMOHHUAT AUMMT,
npegocraseH Ha GaHKMTE 32 CPOKA Ha YCBOABAHE Ha rapaHLMOHHaTA cxema e 146,500 xua. as. (2018 r.: 146,500 xun. ne.).
Obuio no nporpamara ca MagafeHu rapaHUuKM 3a cymata ot 168,000 xua. AB. No KpeauTh B paamep Ha 391,000 xua. As.
MoaxpenenwTte MCM ca Hag, 2300.

Kbm 31,12.2019 r., onoBpeHWAT paamep Ha rapaHuMuTe, BKAIOYEHU B nopTdheiianTte Ha BaHKUTe-NapTHLOPYW € B pasmep
Ha 4,337 xuA. ne. (2018 r.: 6,378 xuA. NB.), a pasMepbT Ha rapaHTMpaHuA abAr e 1,692 xun. ne. (2018 r.: 2,661 xun. As.).

B xunadu nesa 2019 2018

YenopHu sapbmKeHnA -

Nopréelindun rapaHumm 1,692 2,661

MpuaHaTH B OT4eTa 3a PUHAHCOBOTC ChCTOAHKE [0BesleHeHn) {185) {503)
1,507 2,158

20.2. lapaHuMoHHa ¢xema 2015-2017r.

Npes 2015 r. POHALT CTapTUPa HOBA rapaHLUMOHHA cxema. Caes NpoBeaeHU npoueaypyr 3a uaGop U aHaAW3 B THProBCKUTE
6aHKM, oT HayanoTo Ha mecey OKTeMBpM 2015 r. AC HEYaNOTO Ha AHyapu 2016 r. ca NOANMCAHW FaPaHLUOHHM
cnopasymenns ¢ 10 Toproeckk BaHKW Ha obwa croiidoct 326,000 Xua, siB. Mpes 2016 r., No UcKaHe Ha ABe OT BaHRWTe,
noanucany cnopasymeHue, OBLMAT rapaHUMOHEH IMMUT & yeenudeH Ao 379,000 xuAa. AB. Kakte u no npepxoaHara
€xema, JONYCTUMHK 33 BKAIOYBAHE Ca CaMO HOBO OTMYCHATH KpeAWTH 32 UHBECTULMOHHM U 06opoTHU RywAau. Mo cxemara,
HF® rapaHTMpa ao 50% oT pasmepa Ha KpegwuTa, HC He noBeue OT 1 MAH. AB. Ha HMBO CBLP3AHU AKLA. CPOKDLT 3a
BI/IOYBaHe Ha KPeauTM B rapaHTMpanuna noprdeiin bewe go 31 mapt 2017 r. Mo rapaHuMoHHaTa cXema e BLEEASH U
MavCMManeH AMMKT Ha NAALLAHWATE 33 BCEKW rapaHTMpaH nopTdeiitn B pamep Ao 25%, kato HID aanassa npasoro Aa
M3KIOHUBA KpeaMTU OT FapaHTUpaHnR nopTdeiis npW HeCLOTBETCTBME C YCNOBMATA Ha cxemarta. GaHKuTe 3anaawar
rapzHUMOHHa TaKca Ha Gasa nocTkrHatuTe afemi, KaTo KpegMTonoAyYaTeaAuTe ca 0cBob0ARHMU OT TAKCH NG rapakLuKUTe
oT HI'D. Ot crapTvpade Ha rapaHUMOHHaTa cxema A0 WSTUYaHE Ha CPOKa 3a BRAIOYBaHe ta nogkpenedu 2,024 6p. MCH,
OT KOWTO MUKPO NPeAnpUATHA ca 57%, MankK - 33% U cpeaHu - 10%.

O6LWNAT NMMWT OT CpeAcTBa, NPeAccTaBeH Ha GaHKKTe 3a BHAIOYBAHE Ha KPeAWTH B NopTdeiina e B pasmep Ha 379,000
xn. sie. {2018 r.: 379,000 xun. nB.)

Kbm 31.12.2019 r,, 0f06peHUAT pasMep Ha rapaHUMMTE, BHAICHEHU B NopTdelinute Ha BaHKMTE-N2PTHLOPK @ B pasmep
H2 132,786 xun. ne. (2018 r.: 169,775 xun. NB.), a pAasMepbT Ha rapaHTUPaHUA owar @ 88,058 xua. ae, (2018 r.;: 125,705
XwA. NnB.).

B xunadu neea 2019 2018

Ycnosnm sapbrixeHna

MoprdefaHmu rapaHuuu 88,058 125,705

MpuaHaT B oTyeTa 5a HUHAHCOBOTO CheToAHME (obesueHeHH ) ~ (1,866) {2,049)
86,192 123,656
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HAITMOHAJTEH TAPAHITMOHEH GOHJT EAJ

BEJTEXKH KbM ®HHAHCOBHA OTYET
3A FTOLUHATA, ITIPHKITFOYBALIIA HA 31 JEKEMBPH 2019T.

20. YchoBHM 3abIMEHMA M aHTAMMEHTH (npoabAmeHne)
20.3. F'apaHumMoHHa cxema 2017-2018r.

B Havanoto Ha 2017 r. HIP crapTupa npoueaypa no yAb/mKasaHe Ha rapaHuyMoHHata cxema HI'P 2015-2017 sa HoB
nepuog Ha BHAOYBEHE. 3aABEHO @ YJacTHe OT BCHUKM GaHKK1 W €3 NOANUCAHU HOBM cnopasymeHun aa cymara ot 328,000
XuA. nB, KaKTo 1 No NpegxoaHaTa cxema, AOMYCTUMM 33 BHAIONBAHE CA CAMO HOBO OTNYCHaTH KPEeAWTY 33 UHBECTALIMOHHU
1 060poTHU Hywaw. Mo cxemata HI® rapaHTMpa go 50% or pasmepa Ha KpeauTa, He He noeeve or 1 MAH. AB. HA HUBO
CBEbpsaHM AWla. CpoKbT 3a BRAIOYBAHE HA8 KpeAWTH B rapaHT¥pasua noprdedn e go 30 cenremspu 2018 r. lo
rapaHunoHHaTa Cxema e BLBEASH U MAKCHMManeH NMMMT Ha NAAWBHUATA 32 BCEKM rapaHTUpaH neptdeitn B paamep Ao
25%, kato H'd 3anaaea npasoTo ga uakniovsa KpeauTH OT rapaHTUpPaHWA Noprdeitn NpyY HecLOTBETCTAME £ YC/NOBHATE Ha
cXemaTta. BaHKMTe SannallaT rapaHUMOHHA Takca Ha 6a3a MOCTMrHATHTe ofeMH, KaTo KpeguTONOAy4aTeAuTE Ca
ocaoboAeHM oT TakcK Mo rapaHuMuTe ot HI'd.

C nocnepsawo aHexcupaHe, OBWMAT AWMMUT OT CPeACTBa, NPEACCTaBeH Ha SaHKUTE 33 BKAKUBAHE Ha KpeauTn B
nopTdelina e B pasmep Ha 416,131 xua. fiB.

Kem 31.12.2019 r., 0406peHNAT pasmep Ha rapaHLUMUTE, BIUTIOYEHM B noptdelanTe Ha GaHKUTE-NaPTHLOPH e B Ppaamep
Ha 269,685 xun, ss. (2018 r.: 354,397 xun. na.), @ pasmMepuT Ha rapaHTUpaHua gbar e 210,300 xua. ae. (2018 r.: 292,993
xuA. ne.). MoaxpeneHu ca 3,000 6p. MCI.

B xunndu nesa 2019 2018

Ycnosuu sapgomKeHua

NMoprdednqu rapaHumum 210,300 292,993
MpUsHaTH B OTHETZ 33 HMHAHCOBOTC CheTosHMe (06esueHeHu) - (2,769) {1,888)
207,531 291,105

20.4. TapanumoHHa cxema 2019-2020 r.

B Hauanote Ha 2019 r. HM'd crapTupa npouegypa 3a nz60p Ha GaHKW NapTHLORM NO HOBa rapaHUMOHHaTA cxema HID
2019-2020. AcnycTUmu 3a BRAIOYBAHE €3 CaMO HOBO OTNYCHaTH KPeawuTi 3a WHBECTMLMOHHM M O50POTHU HyMaK. Mo
cxemata HMD EAQ rapaHTHpa 4o 50% ot Pasmepa Ha KpeauTa, Ho He NoBeve oT 1,5 MAH. IB. Ka HUBO CBBLP3AHM AULA.
CPOKLT 32 BRNIOYBAHE Ha KPeAWTH B rapaHTMpaHuA noptdeiin e 30 cerremspu 2020 r. TlapanHuuATa e noprdeiinHa, kato
33 cymu Hap, 500 xun. nB. @ Heo6XOAMMO U NPeaBAPUTENHD NMCMEHO ChriacKe ot HId EAZ Mo rapaHUMOHHaTa cxema e
EbB2/eH M MaHCMaNeH IMMUT Ha NAALLAHWATA 32 BCEKW rapaHTUPaH NopTdeiin B paamep go 25%, karo HIP EAJ] 3anaasa
NPaBoTO A3 M3KAIOMBA KPESWTH OT rapaHTUpaHuA nopTdein NpU HEChOTRETCTBME C YCMOBUATA Ha CXEMaTa. BaHKuTe
3annaiyat rapaHuMoHHa Takca Ha 6asa nocTurHaTuTe oBemm, Kato Kpegutonoayyatenure ca ocBOBOAEHM OT TaKeu no
rapauuuure ot HMG EAL.

Kbm 31.12.2019 r. ca nognucaHy CNopasyMeHuA ¢ 4 5aHKK C MaKCMManeH pa3mep Ha rapaHTMpaHuA noprdeiin B paamep
Ha 118,000 xKa. ne.

Kbm 31.12.2019 r., 0406peHAT pasMep Ha rapaHLMUTe, BKMOYSHM B noprdeinnTe Ha GaHKMTE-NAPTHLOPK € B pasmep
Ha 27,053 xuA. NB., 8 PasSMEPDT Ha rapaHTMPaHKUA LLAT & 24,426 xun. AB. Moakpenenx ca 147 6p. MCT,

B xunsdu nesa 2019 2018

YcnosHm sagbmxeHun

MoptdeitnHu rapaHLmy 24,426 -

MpusHaTH B oT4eTa 33 PUHAHCOBOTO ChCTOAHME (0BealLeHeHu) (33) -
24,393
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20. VcAOBHM 3a8b/KEHMA W AHFANMMEHTH {npoaLAmeHne)
20.5. lapaHuMoHHa cxema no nporpama COSME Ha EsponeiickaTta Komucua

fpes m. aexemepy 2016 r., memay EBponelicKuAT UHBECTULMOHEH $oHg (EU®) n HaumoHanHMAT rapaHuMoHeH bona EAJ]
€ noanucaHo CnopasymMeHue, € KOETO Ce OCWUIYPABaT AOMbAHNTENHM 40 MUAWOHE eBpo ¢uHaHCHPaHe 33 ManaKKTe U
FPeAHW NpPeAnpUATMA B Bbarapua ne nporpama COSME Ha EsponelicKaTa KoMWcuA. Cpeacrsata ce ocUrypaeaT ¢
noAKpenara Ha EBponeAckuA HoOHA 3a cTpaTernyeck MHBecTULMM (EDCU), KOITO CTOM B OCHOBATA Ha WHBeCTULMOHHWA
naaH 3a Eapona (MaaH ,I0HKep”). EUD ocurypaBa rapaHUMOHHE TUHKA B pasmep Ha 20 MuAnOHa eBPD, ¢ KoaTo HIMD EAJ,
e noaKpenu ¢mHaHcupare 3a 40 MuanoHa eBpo Kbm MCH B BbArapus, ManuTBaLLM 3aTPYAHEHUA NPU OCUFYPABaHE Ha
usickeaHuTe obesneveHun. Mo Taau cxema ca AeHCTBAWM CKMIOYEHH chopasymeHun 3a noptdelinHM rapaHuum ¢ 5
TbProBckM HaHKM - Bbarapo-amepuKaHcKa KpeauTHa BaHka Afl, Tu Bu AR bank EAL, M®U Owmobc EAZ, Mupsa
nHBeCTMLMOHHa GaHKa Afl, FOpobak Bbarapua Afl. MaKCUMaNHUAT AUMKT e 43,338 %un. nB.

Kem 31.12.2019 r. ca u3faaeHmN rapaHUmM B pasmep Ha 15,164 xua. as, (2018 r.: 8,636 xun. nB.) no 135 KpeguTa 3a obuwa
cyma 54,576 xun. ns, (2018 r.: 17,271 xun. ns.). Tekywmar rapaHTUpaH AbAr KM 31.12.2019 1. e 17,236 xun. ne. (2018 r.:
8,636 xua. ne.). MoaxpeneHute MCI ca 118 6p.

B xunadu nesa 2019 2018

YcnoBHM 3agbAKeHuA

Moptdeldnnu rapaHumm 17,236 8,636

{IpuaHa™1 B oTMETa 33 PMHEHCOBOTO CHCTOAHME (o6esLeHeHn) {479) {(261)
16,757 8,375

20.6. FapaHyMOHH2 Nporpama B NOAKPena Ha GexepuumenTy no OneparysHa nporpama 3a pasBuTHe Ha
cexrop ,Pubapcran” 2007 — 2013 r, (ONPCP)

Ha 6asa nognucaso PuHaHcoso cnopasymenve ¢ UAPA ot 2011 r., HF® EAZl U3mbAHABa rapaHLMOHHA cxXema B cexTop
Pu6apcreo. Mapagenvre or HId EAL, rapaHuuu1 no nporpamara ca 6eapucKosu 3a JpymecTeOTO, Thit KaTo npeteHuuuTe
Ce ManjaliaT 3a cmeTHa Ha npepocTaseHuTs cpeactsa no OMPCP. Mo nporpamara Hrd EAL wma noAanucanu
cnopasymeHun c 16 Teproscki SaHik. C nogKkpenata Ha cxemaTa ca peanuanpaHn npoeKTH B pasmep Ha 46,000 xun. .
OT kouTo 33,000 xun. nB. npoeKT™ o mApxa 2.1 (79% ot GlogkeTa Ha msApKara), No MApHKa 2.6 NoAKPeNeHUTE NPOEKTH ca
2a 12,000 xuA. as. (77% ot Glog)KeTa no MApKaTa). MogxpeneH1 No mApKa 4.1 ca M NnpoekTH 3a 500 xun. /1B, MNoaxpeneHuTte
GereduumeHTH ca 25 Gp.

Kbm 31.12.2019 r. npu npumaaraHe Ha maKCAMaAeH pa3mep Ha rapasUUMOHHO NOKpuTWe ot 80%, HTP EAL e u3agan
Gespuckosw 33 [lpymecTBOTO rapaHLMM 1 KOHTParapaHLMK No KpeauTH, u3faaeHn Ha 6aHKM-NapTHLOPM 3a pUHaHCUpaHe
Ha 0A06peHK NpoeKTH No OnepaTMBHa Nporpama 3a passuTue Ha cekrop ,Pubapcreo” 2007 — 2013 r., s paamep Ha 13,874
XMA, nB. © oblwa cTOWHOCT Ha KpeauTuTe/GaHKoBKMTE rapaHuuu — 20,780 xua. ns. (2018 r.: rapaHumM 13,847 xun. Ae. ¢
obwa croiHOCT Ha KpeauTATe/6aHKoBUTE rapaHumMm — 20,780 xuA. nig.}.

PasmepuT Ha rapaHTUpaHHA ALAT N0 OTYETHA CToiHOCT Kbm 31.12.2019 . e 1,951 xun. ne. (2018 r.: 3,848 xua. nB.).

20.7. TapaHuwonHa AeiiHOCT 8 noAKpena Ha Geneduumerm no Nporpama 3a Pa3sMTHE Ha cenckvTe palioHu
2007 - 2013 r. (NPCP)

Ha 6a3a nognucaro ®uHaKcoBo cnopasymenue ¢ M3X ot 2012 r. HI'® M3NBLAHABA rapaHUMOHHA AeiiHOCT B NOAKpPENna Ha
6exeduumenTu Ha NMPCP 2007-2013, UsgaaeHure ot HIP EAA rapaHumu no nporpamata ca 6eapuckoBy 3a [ipyKecTaoTo,
Tbi KaTo NPeTeHLMUTE C8 M3NAAWAT 33 CMETKE Ha NpeAocTraBeHuTe cpefictsa no MPCP. Mo cxemaTa ca nogxpenexn 544
GeHeduumenTa No nporpamara 3a peanuaupaHe Ha npoeKTy, KaTo 84% oT NPeANpUATUATA Ce KAACHBULMPAT KaTO MUKPO,
14% ca manum v 3% ca cpeHM NpeanNpUATHA.
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20. YcnosHW 3agbMKEHMA M BHTAMMMEHTH (NPpoaBLMKEHKE)
20.7. FapaHuuonya gefiHocr B noaxpena Ha SeHedmymenTtn no Nporpama 3a pasBuTHE Ha CencKuTe paliioHu
2007 - 2013 r. (NPCP) {npogbmxexne)

Kum 31.12.2019 r. npu npuaaraHe Ha MAKCMManeH PaamMep Ha rapaHUMOHHO NoKpUTMe or 80%, HId EAJ e uaan
GespucKoBM 3a SpyHeCTBOTO rapaHLUMK U KOHTParapaHLUMK N0 KPEAUTH, M3AAAEHM Ha GaHKV-NapTHLOPH 32 PHUHAHCHpaHe
Ha ono6peHu npoexTn no Mporpama 3a pasemUTHE Ha CEACKWUTE PaiioHM Ha Peny6auka Buarapua 2007-2013 r. 8 paamep
Ha 185,606 xua. /b, {2018 r.: 185,606 xuA. nB.) ¢ 068 CTORHOCT Ha KpeAUTUTE — 238,112 xuA. aB. {2018 r.: 238,112 xua.
nB.},

PasmepbT Ha rapaHTUPaHKUA AT NO OTYETHA CTORHOCT KbMm 31.12.2019 1. e 7,332 xun. AB. (2018 r.: 14,692 xuA. NB.).

20.8. TapaHumonHa cxema B noAxpena Ha 6eHeduumenty no Mporpama 3a pasBUTHE Ha CEACKMTE paiioHK
2007-2013 , 2014 - 2020 r. ¥ NPEANPHATUA OT CEXTOP PacTeHUEBLACTBO M MMBOTHOBBACTBO - MapaHLUMOHH
cxema - M3X 2016-2018 r.

lapaHuMoHHaTa cxema e chmecTHa c M3X U ce peaauanpa c pecypc ot ocBobogeHu cpecTea No rapaHLUMOoHHaTa CXemMa
no MPCP 2007-2013 r. B paamep Ha 50 MAH. AB. 32 dUHaHCUpaHe Ha ogobpeHu npoekTy no Nporpama 3a pasBuTHe Ha
cenckure pailoHm Ha Penybamka BuarapuA 2014 - 2020 r. MspapeHuTe oT HI'® EAJl rapaHuuu no nporpamara ca
Ge3pucKoBH 3a [IpYIKecTBOTO, Thil KaTo NPeTeHUMKTE Ce U3NAALLAT 33 CMETKA Ha npeaocraseHuTe cpeacrsa no NPCP.

Kem 31.12.2019 r. npu npiunaraHe Ha MaKCMMa/ZieH pasmep Ha rapaHUMOHHC NOKpUTWe oT 50%, HId EAL e “3gan
6espuckosu sa ipyecTBoTO rapaHLMMU M KOHTParapaHLMK NO KPEAUTH, U343 AEHU Ha GaHKM-napTHEOPU 33 GUHAHCHPaHe
Ha opo6penu npoexty no Mporpama 3a pasBUTUE Ha CeACKUTE paiioHK Ha Peny6anka Buarapus 2014 - 2020 1. 8 pasmep
Ha 90,200 xun. n.. (2018 r.: 61,540 xun. n..) ¢ oba cToiiHOCT Ha KpeauTHTe — 182,158 XMA. AB. (2018 1. 123,755 xun. nB.)
OGWMAT rapaHUWOHEH IMMUT o Nporpamara e 50,000 xua. 8. Kem 31.12.2019 r. rapaHmMpaHuTe KpeguTi ca 258 Ha
6poid, sa obwa cyma ot 90,200 xua. niB. (2018 r.: 85,002 xua. nb.). Mogxpenerute MCN ca 186 6p.

PaamepLT Ha rapaHTMpaH1A ABAr NO oTYeTHa cToiHOCT KbM 31.12.2019 r. e 46,009 xun. ns. {2018 r.: 38,533xma. nB.).

21. ChRemxu cue CBLR33IHM AKUA

/lvuara ce cuMTaT 3a CBHP3AHM, AKO AHA OT CTPAHMTE UMa BbIMOMHOCT 43 YNPAXHABA KOHTPOA WAK SHAUUTENHO BAMAHNE
BhPXY APYraTa Npu B3MMaHETO Ha GUHAHCOBM WAW ONEPaTUBHY DElLeHMA.

(POHATLT CHAIOYBA CABAKM CbC CBBLPIAHK ANLIA, UBBLPLWBANMKK 0buyaliHuTe cv onepaLum. Tesu caenku ce AOroBaPAT NPpM
nasapHyu YCNOBUA U BRAIYBAT OCHOBHO NMPeAOCTABAHE Ha rapaHLMM, CHAKMBaHE Ha LOTCBOPM 33 OEN03UT, NoAYYaBaHe
Ha GaHKosu yeayrd. UHdopmaumMa 3a CARAKMTE CbC CBLPSAHM AWML Kbm 31 aexkemepy 2019 v 2018 r., v cLOTBETHMTE
NPUXCAM ¥ Paxony 3a NepuMoAa, e NpeAcTaBeHa B cnefBaluTe Tabauum:

Pasuemume cove cavpIany ALYA 8 Dmvemd 3a DUHGKCOBOMO CHEMOAHUE Ca:

AKTHBM

B xtinndu neea

Apyxcecmeo/nuye Bud pesyem 2019 2018
Bwarapcka GaHka 3a passutue Af] MNapwuHK cpeacTRa NG paanAataTeNHW CMETHU 31,106 5,615
Bwarapcka GaHKa 3a passutvie AL MNpegocrapenu BenosuTyH 89,269 113,213
MuKpodMHaHCUpaLLa HCTUTYLMA

OMOBC EAQ Bpyru aktuan 5 5

KanuTanoBu MHCTPYMEHTH NO CNpaBea/IMBa cTolHocT 8
®oHpA, 33 KanuTaAceHn MHBecTMUMK EALDl  Apyr BceobxeareH Aoxoa,

2,500 2,500
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21. Cpenxum cbe cabp3aHM AMUa (npoabIKeHUe)

TacuBu
8 xunndu nesa
Apyncecmeo/nuye Bud pasyem 2019 2018
brbarapcka GakKa 3a passutue AJ, Apyru nacueu 1 -
Coennume coc cavpaaHy Aulya ca:
B xunndu nesa
Apyncecmeo/nuye Bud esaumoomuouienue 2019 2018
buarapcka GaHka 3a passutue AJ, Mpuxoau oT AUXEK 84 141
Paaxofy 33 TAKCH M KOMWUCMOHHMK (1) (1)
AAMWHUCTPaTMBHM pPaaxoau (37) (33)
Mnatex AMBMARHT (1,256) (771)
MurpoduHaHcupaila MHeTrTYuMA JMOBC EAL MpuXo4K ot TaKCK ¥ KOMUCHOHHK 18 19
Obwo NPMXOAK OT CAGAKHU CbC CEbP3aNM AULa 102 160
06w 0 pasxonM 3a CAEAKM CbC CObPIANY NULE (1,294) {a05)
Yenosnu axeancumenmiu - usdodeny GUNGHOOBY eapanyuY:
Apywecmeo/nuye Bu@ ssgumoomHoweHue 2019 2018
BEbarapcka 6aHka 3a paasuTue Al MsgaaeHu rapaHuum 2,948 1,344
MyKpoduHaHcupaiLa UHCTUTYUMA JKOBC EAJl  WapsaneHu rapaHLmu 2,260 2,354
22. OTHOWeEHUA € KNHOYOB PLKOBOARH NEPCOHAR
fMuata, npeAcTaBAABALLM KIIOUOB YNIPABAEHCKN NEPCOHAN ¢ ONOBRCTEHU B Genemya Ne 1.
B xunndu neeq Z019 2018
Paaye™ ¢ wMIOUOB YNpasn@HCKY Nepeonan
Apyrv 3aabmKeHNA 6 6
3afbAMeHWA 3a Bb3HArpamaAeHNA 71 63
{Benencua 18) )
77 69
Caenxu ¢ wioHOB YNPARAEHCHM NepCoHan
Bb3HarpamgeHun 712 570
(Benewmna 10) 712 570
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23, Cuburun cnep pararta wa oTveTa

He ca HacTbnuamM cbbuTMA, CheA OTYETHETA AaTa, KOMTO MBMCKBAT KOPEKLMW MAM AOMLAHUTENHW ONCBECTRBAHMA BbB
duHaHcoaKA oTYeT Kbm 31 gexemepu 2019 r., ocBeH onOBECTEHMTE no-goAny.

C peweHue ot 13.05.2020 r. Ha EAHOAMMHMA COBCTBEHMUK Ha KAaNMTaNa, ChIAACHO 3aKOHOBUTE pasnopeabu e uabpaH HoB
CueraB Ha CbBeTa Ha AUPEKTOpUTE Ha HauuoHaneH rapaHuuonen GoHg EAL,

Mpeacepaten Ha Cfi @ WKOHOMUCTET MUBKO MBaHOB TOAOPOB — C ABATOTOAMUILEH pBbKOBOAEH onvT B GaHKoBaTa coepa.
3amecTHMK NpeaceaaTen U USMEAHUTENEH AupekTop e Toaop Mllogmrnos ToA0POB — GUHAHCUET € ALATOTOAMLLEH CTAM
BbB BOZElW GUHIHCOBU MHCTUTYLIMM It KOHCY/ITAHTCKM KOMNaHWK B EBpona u CALL.

Ynex Ha Cll e 3axapuHa [JamnAHoBa Togoposea — ¢ GoraT onuT B AManora ¢ MHCTUTYUMUTE Ha EC 3a ¢pMHaHcMpaHe 3z
Pa3BuTUe, NpnAaraHe Ha MaHAaTM, GUHEHCOBA MHCTPYMEHTH, AbPMABHA NOMOLLY, U NOAMTUKM Ha EC.

ChiuectsysaHeTo Ha HOB /HenoaHaT gocera KopoHaeupyc (Covid-19) Ge nNoTeLPAEeHO B HavanoTo Ha 2020 r. 4 ce
PasnpocTpaki B KOHTUHEHTAAGH KMTal U M3RLH HETo, NPUYMHABAWKM CMYLLEHUR B 6UIHECA M MKOHOMMWYECKaTa AeliHOCT.
GOHALT CuMTa PasnpoOCTPaHEHMETO HA Task NAHAEMMA 33 HEKOPUIMPaWo cbbuTMe crep AATaTa Ha OTyeTa aa
$uHaHcoBoTO CbcToRHUE. [N106aAHOTO PazNPOCTPAHEHNE Ha KOPOHABUPYCHATa NaHAEMMA LLye OKaMe HATWCK M ce oYaKBea
A3 NOB/WAG HEraTUBHO BLPXY pesy/raTure Ha PoHAa npes 2020 r. (HO HAMA Ja OKame BAMAHWE BHPXY BHHAHCOBOTO
CbCTORHUE Ha PoHaa B Kpaa Ha 2019 r.).

Bbnpeky HoBMTE PEryAaTOPHU 1 / U CEKTOPHM MEPKM, KOUTO MPaBUTE/ICTBOTO NPEANPUEMA BCEKM OeH, HA TO3M eTan e
HEBBIMOXHO Ad C& HanPasu HagemAaHa OLeHKA KaKeu e GbaaT NocAeACTBUATA 3a rA06aNHaTa UKOHOMMUKA M KOHKPETHO
3a [lpymecrscro. CLUUECTBYBA JHAYUTEAHA HECUIYPHOCT B MKOHOMMUYECKATA aKTMBHOCT, KOETO LU OKame AUPEKTHO
HEraTUBHO BAWAHUE BLOXY KpepuTHaTa aKTUBHOCT W BbPXY Ka4ecTBOTO HAa Bede OTMYCHATMTE KpeauTW oT BaHkuTe -
NapTHLOPK, ToBa HemUHyaMo Lie pedniekTUpa BbpXy 0Gema # KauecTBOTO Ha OTNYCHaTHTe rapaHuumn ot HFd EAL

KbM TO3# 27an Ha paanpocTpaHeHve Ha BUPYCa U UHAMMKATA, C KOATO Ce Pa3BuBa, & TPYAHO A3 BbAaT UaMepeHM eheKTH
33 WHOHOMMMYEEKOTO PasBUTHe Ha PoHaa.

B cboTeerctBue ¢ mepKuTe, npeanpueTH OT (IPaBMTENCTBOTD Ha CTpaHaTa M or Ynpaputeniua cbber Ha Bbarapcka

HapogHa aHKa, PeHoBOACTBOTO Ha MpynaTa Ha Bbarapcka 6aHKa sa passutue Afl, KbM KOATO NpuHagaemu HIO EAL e
npeAnpuenc AeACTBUA KATO € Ch3AaAeH KpHBUCEH Wab 3a npocneansaHe U NpeseHuMM.
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