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NOKNAA 3A AEWHOCTTA

I. AHOOPMALINA 3A APYXKECTBOTO

~HauunonaneHn rapavunoren coHa” EAL (,ApyxectsoTo", ,PoHauT", ,HI® EALQ™) e ApyxecTso,
yupeaeHo Ha 12.08.2008 r. 8b3 OCHDOE@ Ha 3akoHa 3a Bwnrapckarta baHka 3a pa3BuTHe u e
perucTpupado B TeProBCKMA perncTbp Ha 22.08,2008 r. ¢ EMK 200321435, flpyxecTBOTO €
v3usno cobcTeeHocT Ha ,Bbnrapcka Gavka 3a passutne” EAL {,BBP EA"). CernacHo 3akoHa
3a KpeauTHute WHcTuTyuumn (3KW), ,HaumoHaner rapasumoHeH ¢onp” EALl e dhwuHaHcoBa
MHCTUTYLMSA, Bnvcada npe3 2009 r. ot BHBE B PerMctepa no un. 3, an. 2 ot 3akoHa 33
KpeanTHuTe MHCTUTYumMu (3KW) noa Homep BGFOO052. ®doHALT HAMA KAoOHOBA Mpexa. KbM
31.12.2021 r. B QpyxecTeoTO padorar 11 cayxutenu,

+HaunoHaneH rapaHuwoHeHd dona” EAL viMa 3a OCHOBHA LUEN OCUTYpPABAHETO HAa rapaHuuu B
nosi3a Ha Manku n cpegHu npeanpuatua (,MCMN"), KaTo No TO3KW HaYMH Ce yNecHABa A0CTbNa
Ha NpeaAnNpuaTHATa 00 (PUHAHCHPaHE.

Uzpnaeanute 3a coboreeH puck rapaHumn oT douaa MoraT aga nokpumeaTt fo 50 Ha cTo OT
3aabnxeHvero. C NpoMAaHa B 3aK0Ha 3a ,Bbrrapcka Bakka 3a pazsutue” EALl, obHapoaBaHa B
ObpxaseH secThnk, 6p. 102 o1 21.12.2012 r., uapasarute ot HIO EA[l rapanuynmi BbB BpbL3Ka
C rapaHunoHHW cxemu no lMNporpamMaTa 2a pasBUTWE Ha cenckute paoHwn 3a nepwoaa 2007 -
2013 r. v no OnepaTuBHaTa NporpamMa 3a pa3suTtve Ha cexkTop Pubapcreo 2007 - 2013 morar
0a nokpubaTt Ao 80 Ha CTO OT 3a4LJIKEHUETO.

OpyXecTeoTO He pasBMBa HayyHOu3chegoBaTencka W passoiiha aedHocT. [elHocTTa Ha
LpyXecTBOTO HAMA NPAKO Bb3ASNCTBUE BLPXY OKOMNHATA cpeaa.

Hama HeUHAHCOBKU NOKa3aTeNu, OTHOCMMU KbM Pe3ynTaTuTe OT AeliHOCTTa Ha [lpyxecTsoTo.

Mpe3 2021 r. [OpyXeCTBOTO HEe € Cb34aBano KNOHOBE WAK AbUlEDHW ADYXECTB3, He €
npraoGuBanc y4acTtusa Noj KaksaTo W aa e popma B APYrM ThProBCKM ApYXecTsa U He e
PEANM3Npano TeProBCKKM MPOEKTU CBBMECTHO C ApYrK nNpednpruaTus.

OnoBecTABAHWATA, CBBbP33HM C NpuaobuBaHe Ha axuuu nNo peaa Ha 4vn, 187 o wn un. 247 oT
TeProBCKMA 3aK0OH, Ca HENPUAOXUMA 3a [pyXeCTsoTO.

11. NPErNEA HA OJEAHOCTTA

1. FapaHUMOHHU NporpamMu Ha ,HauunoHaneH rapaninoHes doHa” EA

i.1MfapaHumoHHa cxema 2009-2013 r.

MbpBaTa rapaHyKonHa cxema Ha HI® EA[ crtaptupa npes 2009 r., KaTto KpeaWTU Moxexa aa
ce BKntousaT Ao deepyapu 2013 r. Mo nbpeata rapadHuvoHHa CXeMa ca noAnucaHu
cnopasymenns ¢ 11 Teproseku Banku, Mo cxemata HI® EAL w3gaea rapaHunMn no KpeauTn Ha
MCM B pa3sMep Ao 500 xun. nNB. NO WHBECTULMOHHW W OBOPOTHU KpeauTW, KakTo 1 BaHKoBw
rapadHymu. MakcuManHUAT CPOK Ha rapaHuuuTe e Ao 10 roawuu, kato HIM® EAL ogobpssa
BIJIOUBAHETO Ha KPeaWTW B rapadTrpadus noptdein Ha unausuayaners npuHumnn. B cpoka Ha
BK/MOUBAHE Ha KPeauTH B rapaHTupaHins noptdeiin, HF® EAL e ogobpun rapaHuvK B pasmep
Ha 168,000 xwun. nB. No KpeauTu B pa3Mmep Ha 391,000 xun. ne. Q6wwmat Gpoh Ha
NoOAKpeneHnTe NpeanpuaTia no cxemata € Hag 2,300.
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Kbm 31.12.2021 r. oaobpeHWaT pasMep Ha rapaHuvuTe, SKIYeHW B nopTdeirnnte Ha
BaHkuUTe-napTHbOpK e B pa3Mmep Ha 1,269 xun. ns. (2020 r.: 3,133 xun. N1B.}, a8 pasMepbT Ha
rapaHTupasusa awar e 290 xun. ne. (2020 r.: 1,311 xun. nB.}.

1.2 TapaHUyMoOHHa cxXxeMa 2015-2017 r.

B HavanoTo Ha Meced okTomBpu 2015 r. g0 Ha4yanoTo Ha AaHyapwu 2016 r. Mexay HI®@ EAL v
10 Teproscku barnky HaXa NOANUCAHW rapaHUNOHHM CNopa3yMeHna Ha obuwa cTaiHocT 326,000
xun. nB. Mo cxemata HI® EAL rapadTupa Ao 50% o7 pa3smepa Ha KpeauTa, HO He noeeye oT 1
MAH. JIB. HAa HWBO CBbLP3aHW nuua. CPOKLT 3@ BKNOHMBAHE H3 KPpeauTun B rapaHTUpaHda
noptdeitn e po 31 mapt 2017 r. [lo M3TM4aHe Ha CPOKa 33 BKIKOYBAHE HE KpPeguTn B
rapaHTupaHua noptdenn 31 mapt 2017 r., HI'® EAL e rapaHtupan kKpeautn B pPasMep Ha
581,500 xun. nB., a rapaduMnTe ca 3a cymara oT 258,080 xun. ne. Ha 2,024 6p. MCI.

KbM 31.12.2021 r., of0O6pPEeHUAT pa3Mep Ha rapaHuuuTe, BKAKOYEHU B nopTdeidnuTe Ha
GaHKuTe-NapTHLOpKY e B pasmep Ha O xwn. as. (2020 r.: 19,329 xun. n8.), a pasMepsT Ha
rapaHTupasunsa abnr e 0 xun. ne. (2020 r.: 9,662 xun. nge.). Npe3 2021 r. cxemaTa NpUKIOYKA.

1.3 FrapaHumoHHa cxema 2017-2018 r,

Mpez M. MapT ¥ M. anpun 2017 1. mexay HIM® EAQ w 10 Teproeckn 6aHkun Haxa noAnucaHn
rapasuMoHHK cnopasymenns Ha obwa ctoiHoct 328,000 xun, ne. NapaHuuoHHaTa cxeMa €
npoabikeHve Ha MapaHuMoHHa cxeMma 2015-2017. Mo cxemata ce rapaHTupart 4o 50% ot
pasMepa Ha KpeauTa, HO He nosede o1 1 MAH. NB. HA HMBO CBbP3aHWM nAvua. CpoksT 3a
BKJIIOYBAHE HA KPEAWTW B rapaHtTupanus noptdeinn e go 30 centemepn 2018 r. OT cTapTupade
Ha rapaHuvoHHaTta cxema no 31.12.2020 r. ca noakpenenu 3,000 6p. MC.

C nocnegsallo aHekcupaHe, OBWWAT NUMUT OT CPeACcTBa, NpefocTaBeH Ha bGaHkuTe 3a
BKMIOYBAHE Ha KpeauTu B nopTheina e B pasmep Ha 416,131 xun. ns..

Kbm 31.12.2021r. o406peHMAT pa3sMep Ha rapaHumMnTe, BKAWHYEHN B nopThennnte Ha SaHKkuTe-
napTHLOpKU € B pa3mep Ha 157,131 xun. ne, (2020 r.: 218,943 xun. nB.), a pa3MepbT Ha
rapaHTupaHus abnr e 88,662 xun. ne. (2020 r.: 152,808 xun. n..).

1.4 FapaHuynoHHa cxema 2019-2020 r,

B wauanoTo Ha 2019 r. HI'® EAL cTapTvpa npoueaypa 3a v3bop Ha GaHKKM napTHbOPKW no
rapaHuuoHHaTa cxema HIr® 2019-2020. fAonycTyMu 3a BKAOYBaHE Ca CamMo HOBOOTNYCHATH
KpeauTh 3a MHBECTULUMOHHK W 0BOPOTHU Hy¥ K. Mo cxemata HI® EAJ rapanTupa Ao 50% ot
pasmepa Ha KpeauTa, Ho He noeeye OT 1.5 MAIH. NB. Ha HUBO rpyna cBbp3aHu Nuua. CPOKLT 3a
BKJIIOUYBAHE HA KPeAWTW B rapaHTupaHmnsa noprtgein e 30 centemepu 2020 r. NapaHuuata e
noprtdeinya, xato 3a cyMu Hag 500 xun, ne. e HeobGXoAMMO WM NpeaABapUTENHO NUCMEHOo
cbrnacve ot HID EA[l. Mo rapaHuuoOHHaTa CXeMma e BbBeJeH W MakcuMmaneH NUMWUT Ha
nfawaHuAaTa 3a BCeKW rapaHTupaHl noptdeidn 8 pasmep Ao 25%, kato HI® EA[ 3ana3sa
NpaBoTe 4a W3KAICUYBa KPeanuTh oT rapadTupadua noptdein npu HeCboTBETCTBUE C YCNIOBUATA
Ha cxeMaTa. BaHkuTe 3annawart rapaHuWMoHHa Takca Ha Hasza nocTurHaTuTe obemu, xaTo
KpeauMTononyyaTenuTe ca ocBobogeHu 0T Takcu no rapadHummkTte ot HI® EAL. Kbem 31.12.2021
r. ca NoANUCaHW CopasyMeHns ¢ 6 BaHKKW C MaKCMManeH pa3Mep Ha rapaHTupauua noptdein
B pasmep Ha 244,000 xun. n..

KeM 31.12.2021 1., 0800peHUAT pasMep Ha rapadHuwute, BRAKMEHW B nopTdeinnte Ha
6aHKkUTEe-NapTHLOPY e B pa3Mep Ha 159,524 xua. as. (2020 r.: 103,825 xun. nB.), a pasmepnT
Ha rapaHTvpanuna awnr e 140,289 xun. as. {2020 r.: 96,854 xun. ne. ). MNoakpeneHn ca 1,341
6p. MCI.



HAUMOHAINEH TAPAHLIMOHEH ©0OHA EAAQ

2. N'apaHuMOHHa NporpaMa B nogkpena Ha 6eHedmumedT N OnepaTiBHa nporpamMa
3a pasBMTHe Ha cekTop ,Pubapcreo” 2007 - 2013 r. (ONPCP)

MapaHuMoHHaTa nporpama ce peannsvpa B pamkvTe Ha8 MAapka 2.7 ot ONPCP. MapadunoHHaTa
CXeMa & WHCTPYMEHT 33 (PUHAHCOB WHXEHEPWHr W NpeacTaBNABa nNpouec Ha W3gaBaHe Ha
rapaHuun 3a A0nbABaHe Ha obe3nedyeHMeTo No  KpegwTu, OTHycHaTM OT DaHKn Ha
KpeanTonemyyaTenu, 3a OCbWeCcTBRABaHE Ha NpoekTH, ogobperHn 3a nognoMaraHe no chegHuTe
Mepku Ha ot OfMPCP:

Mapka 1.3: NHBecTMUMK Ha Gopaa Ha pubonoBHUTE KOpatn 1 CENeKTUBHOCT

Mapka 2.1: MpOM3BOACTBEHN WHBECTULMN B AKBAKYNTYPaTa

Msapka 2.5: Pnbonos BbB BLETPEWHW BOAOEMMN

Mapka 2.6: VIHBeCcTHLKKM B NpepaboTka M MapKeTWHI Ha NpoayKTi 1 pubonos W akBakynTypa
Mapika 3.3: MHBECTAUMAW 33 PEKOHCTPYKUMS WM MOoAepHM3auna Ha pvbBapcKu npucranuuwa,
MecTa 3a pa3ToBapBaHeE Y NOKPUTU NOAKOCTOAHKH.

KakTo 1 no MNpuvopuTteTHa oc N24: YCTOWYMBO pazBruThe Ha puibapckuTe obnacTu Ha NPoexT# Ha
yact oT GeHedMUMEHTUTE NO NPUOPUTETHM OCUM nNbLpBa, BTOPE W TPEeTa 0C W BCUUKM
GeHedmumeHnTy No 4eTebpTa oc Ha OrPCP.

C nogKpenaTta Ha CXeMaTta Ca peannsupaHy NpoekTy B pa3smep Ha 46,000 xuAa. nB. OT KOUTO
33,000 xwun. ne. npoekTy no MApka 2.1 (79% or Bioamera Ha MApkaTa), no MApka 2.6
noakpenexnTe Npoektu ca 3a 12,000 xun. ne. {77% ot BrogxeTa no Mapkata). [oakpenexu
no MApka 4.1 ca n npoexTy 3a 500 xun. ne. Noakpenenute MCI ca 25 6p.

PasMepbT Ha rapaHTUPaHuUs AbAr No OTYETHA CTOMHECT KbM 31.12.2021 r. e 207 xun. nB. {2020
r.: 448 xwh. ne.}.

3. NapaHuroHHa cxeMa B noakpena Ha 6exHeduunerTn no Mporpama 3a pasBuTHe Ha
CenckuTe paionu 2007 - 2013 r. (NPCP)

MapaHuWoHHaTa CXeMa e MHCTPYMEHT 38 PHUHAHCOB WHXEHepWHT, od0bpeH ¢ OCMO n3MeHeHne
Ha NPCP, n npeAcTasnaABa NpoUeC Ha W34aBaHe Ha rapaHuWK 3a AoNb/Bake Ha obesneqeHneTo
no KpeauTy, OTnycHatu OT GaHKu Ha KpeAuTonony4yaTenu, 3a oCbWecTBABaHEe Ha MNPOoeKTw,
oncbpeHn 3a nognomaraHe no MApxka 121 ,MogepHu3MpaHe Ha 3eMedenckuTe cTonaHcTsa”,
Mapka 122 ,MoaobBpaBaHe Ha MKOHOMKUYECKATa CTOWHOCT Ha ropuTte” n Mapka 123 ,[lobasane
HA CTOMHOCT KbM 3eMedenckd W ropcku npodyktn” ot MPCP Ha Penybnwka Bunrapus (2007 -
2013 r.).

Kbm 31.12.2021 r. npy NpynaradHe Ha MakCMManeH pasMep Hia rapaHyMoHko nokputne ot 80%,
HF® EAQ e w3nan 6e3puckoBn 3a [pYy}eCcTsoTo rapaHuMu W KoHTparapaduuu no KpeauTu,
n3gangeHn Ha BaHkn-napTHeOpW 3a duHaHcupadHe Ha oaobpenw npoekTu no llporpama 3a
pa3sBUTUE Ha CenckuTe paiioHn Ha Penybnnka Bwnrapus 2007-2013 r. 8 pasmep Ha 185,606
xun, ne. {2020 r.: 185,606 xvn. ne.) ¢ obwa CTORHOCT Ha KpeanTuTe — 238,112 xun. ne. (2020
r.. 238,112 xun. ns.).

Pa3MepbT Ha rapadTUPaHUA ALAT NO OTHETHa CTOWHOCT Kbm 31,12.2021 r. e 2,282 xun. ne.
(2020 r.: 4,481 xun. ns.).
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4. F'apaHU4KOHHA CXeMa B noaKpena Ha 6eHedmnuneHTn no Mporpama 3a pa3suTHe Ha
cenckute pakoHus 2007-2013, 2014 -~ 2020 r. W nNpeagnpuATUA OT CEKTOp
PacTeHneBbaCTBO M YXUBOTHOBBACTBO - NapaHunoHHa cxema - M3X 2016-2018r.

MapaHunoHHaTa cXema € CbBMecTHa ¢ M3X 1 ce peanvaupa ¢ pecypc 0T oceBoboieHN CpeacTsa
no rapadumMoHHaTa cxema no MPCP 2007-2013 r. {T. 3 no-rope) 8 pazaMep Ha 50 mnn. ns. [lpes
BTOPOTO TpuMecayue HED EAQ v M3X poroeopuxa napaMeTpuye Ha HoBaTa rapaHumnoHHa cxema
W GAxa WMaNPaTteHy NOKaHK A0 TbproBCckuTe BaHKWM 3a y4yacTue B cxemaTa. o rapaHuMoHHaTta
cxema ¢a NoANUCaHu cnopasymeHua cbe 17 Tbproecku BaHku u ,BEP MukpodunaHcupaHe"
EAL (c npeanwHo HauMmeHoBauwe ,MOWU Awobc" EALl), aApyxecrtsc oT rpynara Ha BbBP
npeaccrasawo guHadcupade Ao 300 xun. nB.

Mpesz nbpBoTO TPUMeceuyne Ha 2020 r. C peweHue Ha KoHCYNTaTUBHUA KOMWTET No NporpaMarta
6e yabnxKeH CPoKa 3a BKIKOYBAHE Ha KpeawuTW B rapaHTupanuwust nopTdeinn, KakTo U CpoKa Ha
BanWAHOCT Ha rapaHuvute. KpalHMAT CPOK 3a BKAKMYBAHE Ha kpeAuTW 6€& NPOMEHEH Ha
30.06.2023 r., a CpOKbT 3a NpeafBABaHe Ha WCKaHWA 3a nMaawaHe oT BaHKWTe-NapTHLOpH —
Ha 28.02.2026 r.

KbM 31.12.2021 r. Npu NnpUNaraye Ha MakcumaneH pasmep Ha rapaHuWoHHO nokputue ot 50%,
HIMd EAD e nagan 6e3pvCcKOBW 38 OPYWeCcTBOTO rapaHui W KOHTparapaHuuu No KpeguTy,
M3ganesn Ha 6aHKM-NapTHLOpM 3a (buHaHcMpaHe Ha ogobpenwn npoexkTu no flporpama 3a
pa3BUTUE Ha CeNCKUTE paioHu Ha Penybnuka Bvarapusa 2014 - 2020 r. B pa3mep Ha 106,957
xun. ne. (2020 r.: 101,602 xuA. nB.) c obwa CTOUHOCT Ha KpeauTuTe — 215,752 xun. ns. (2020
r.. 204,972 xun. ns.). Mo cxemata ca noaxpeneHun 241 GededwmumeHnTa nNo nporpaMara 3a
peanuiavpane Ha NpoekTu. OBWUAT rapaHLMoHen NMMUT no nporpamaTta € 50,000 xun. ne. Kem
31.12.2021 r. rapaHTupaHuTe KxpeauTu ca 25 Ha 6poi, 3a obwa cyma ot 9,542 xun. ns. (2020
r.: 105,985 xun. ne.). Nogkpenenute MCM ca 21 6p.

Pa3MepbT Ha rapaHTUpaHua AbAr MO OT4eTHa CTOAHOCT KbM 31.12.2021 r. e 4,772 xun. ne.
(2020 r.: 47,354 xun. ns.).

5. FTapavyMoHHa cxeMa no nporpama COSME Ha EsponeiickaTta KOMACHA

MNpe3s meceuy aexkemepu 2016 r. mexay Esponeickus WHBecTuunmoHen d¢dora (END) #
,HauuWonaneH rapaduvorHen goua” EAQ e noanucanc CnopasyMeHne, ¢ KOeTO C& OCUrypsBar
AonbAHuTenHr 40 MUNKWOHE eBpo uHaHCcHUpaHe 33 MankuTe w cpedHu Npeanpuatua B
Benrapusa no nporpama COSME Ha EBponeilckaTta koMmucus. CpepcrBarta e oCMrypaBaT C
nopkpenaTta Hwa Eeponeiickua doHa 3a cTpaterndeckn whesectTuumn (EQCW), KoiTo CTon B
oCHOBAaTa Ha MuBecTuUrWoHHKMA nnak 3a Espona (MNnad ,[OHkep"). EU® ocurypssa rapaHunoHHa
NvHus B pa3mep Ha 20 MununoHa espo, ¢ koato HI® EA we noakpenn duHaHcuMpaHe 3a 40
MWIKWOHA €Bpo KbM MCM B Bbarapws, M3NuMTBawy 3aTpydHeHuA MpU OCUrypsBaHe Ha
w3ncKkBaHuTe obeanedveHna. o Ta3v CxXema Ca AelcTsBallM CKNYEeHW CNopasyMeHus 3a
nopTdeinHy rapadummn ¢ 5 GUHAHCOBU MHCTUTYUMK - Bbnrapo-amMeprukaHcKa KpeanTHa barka
A, Tu Bu Ait baHk EAJl, BEP MukpodumHancuparne EAfl (¢ npeaMwHo HanMmeHoBaHne MOU
Dwobc EAR), NbpBa MHBECTUUMOHHA banka All, tOpobank brarapus Afl, MaKCUMaRHWUAT AUMUT
e 43,338 xun, ne.

Ktm 31.12.2021 r. ca usfaaeHn rapaHdunv B pasMep Ha 14,154 xun. ns. {2020 r.: 37,653 xun.
f1B.) No 455 kpeavTa 3a obuwa cyma 82,308 xun. ne. (2020 r.: 75,306 xun. ne.). Tekywuar
rapaHtTupad awar kbm 31.12.2021 r. e 23,323 xun. ne. (2020 r.: 24,038 xun. ne.).
Noakpenenute MCIM ca 416 6p.
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III. YIPABAEHWUE HA PUCKA

B xona Ha obuuaiHaTta cu aAehnoct HID EAS] e w3noxeH Ha pasauyHu QUHAHCOBW PUCKOBE,
4MeTo HacTbNBaHe MoXe aa aoeeae Ao dopMmupaHe Ha 3arybv W A0 BROWaBaHe Ha
thvHaHcoBaTta cTabuNHOCT Ha [ApyXecTBoTo. Te3n pucKoBe e MAeHTUdVMUMPAT, WaMepsaT U
Hab/lofaBaT ¢ NOMOWTa HA KOHTPOSIHW MEeXaHu3MW, € Len aJeKBaTHOTC UM YNPaBNeHne M
M3OAreaHeTo Ha HeonpasgaHa KOHUeHTpauus Ha puck. [lpouechT no ynpaeBneHWe Ha
PUCKOBETE € CbulecTBeH 3a peHTabunHocrTa Ha ®oHaa. OCHOBHWTE PUCKOBE, HA KOWUTO €
M3NOXEeHo [pyXecTBOoTO, Ca KpeauTed, nasaper, NUKBUAESH W OnepaunoHeH.

fipw ynpaBneHueTo Ha pasnudHWTE BMAOBE PUCK, NPpoU3TUYalW oT AelHocTTa, HID EAL ce
PEKOBOAM OT MNPUHLUWNUTE HA KOHCEPBATMBHOCT, ODEKTMBHOCT M NBAHO CbOTBETCTBUE C
AeACTBaWWTE HAaUNMOHANHN N eBPONENCKW HOPMAaTUBHWY aKToBe. B noakpena Ha Tasw NoNUTNKa,
{pynata ra BBP, KbM KOATO Npuragnexn OpyxecTsoTo, NOAABbPXA IHAYATENRHO NO-BACOKHK
HUBA Ha NnKBKMAHW Bydepn N Kanutanosa ageKBaTHOCT OT PEryaTtopHO onpegenequTe.

OCHOBHWTE 3B€HA, OTFOBOPHY NPAKO 33 ynpaBneHMne Ha pUCKOBEeTe Ca cnefHnTe:

- YnpasureneH cbBeT Ha BEP EA/] (BaHkaTa-maika) - M3BbpliBa obul HAA30p BLPXY
yrNpaBhReHWETO Ha PUCKOBeTe;

- CbBET Ha AWPEKTOPHTE — N3BbpWLBa OBl HAA30R BLPXY YNPaBNeHWETO Ha PUCKOBETE;
oTroBaps 3a obWua noaxod 3a ynpasneHwe Ha puckoBeTe U oaobpsaBa CTpaTerumTe,
NPUHLKNUTE W KOHKPETHWTE MEeTOAM, TeXHUKM W FpoueAypu 3a yrnpaBneHue Ha
puckoBeTe;

- KomuTeT [10 NpoBU3MKATE — GHANU3Mpa rapaHTUpaHuTe NnopTdeinun ot rneaHa To4Ka Ha
yrnipaBnernme Ha KpeauTHWA puck obLo 38 rapaHTupaHus noptdein, Kakto n Ha HWUBO
rapaHUvWoHHa cAenka U nosyyaTesn Ha rapaduuns;

- Orgen ,Puck 1 MOHUTODMHI” — OCHLWECTBABa 06 MOHWTOPUHI Ha rapaHTupaduTe
noptdeinn nocpeacTeOM nNpoBepky (TexywM W NPpU NpeasBABAHE Ha WCKaHe 33
NNaWakxe) B TbProBCcKMTe GaHKM OTHOCHO CNAa3BaHETO Ha 3anerHaniTe 8 rapaHuyMoHHuTe
CNOpa3syMeHns YCNOBUA Ha HUBO OTAENEH KAWEHT W Ha HUBO nopTdein. OcbluecTBaBa
¥ AeHHOCTMTE M0 WaeHTUdUUWPaHe, OUeHKE, MOHUTOPWHT U npuaaraHe Ha Mepku 3a
OrpaHuyaBaHe BNUAHWETO Ha8 OCHOBHUTE PUCKOBE,

CucremaTta 3a Hab/moaeHne n ynpas/iieHMe Ha PUCKa BbB POHAA BiOYBaA:

1. MNakeT OT npasuna W npoueaypu 3a rapaHuvoHHaTa A WHOCT, YyNpaBNeHue Ha
NWKBWAHOCTTa, MONUTMKK 33 oOnpegensHe Ha obe3uenka 3a HecbOMPaeMoCT Ha
GUHAHCOBKM AKTUBU, aACKBATHU (DYHKLMOHANHN XapaKTepUCTUKK Ha OTAENHUTE 3BEHa,
METOAMKA 33 OUEHKA U YNpaBneHue YyBCTBUTENHOCTTa KbM PUCKOBE;

2. MapameTpy 1 NMMUTK 3a U3BbLPWBAHE Ha CAENKW U OMepaunmn, CBbP3aHK C KpeauTHWA
1 AMKBUAHKMA PUCK;

3. HagexAHa cucreMa 3a CUETOBOAHA W ynpasineHcka MHGOpMaUusa, KOATC NO3BONABa
TEKYLLOTO UACGHTUMDMLIUPEHE U KOHTPON Ha OTAENHWTE BUAOEE PUCKOBE;

4. TMpoueaypw 3a OTYMTaHE, OUEHKA, MHGOPMUpPAHE W NOCNEABALL KOHTPOM Ha PUCKOBETE,
CBLP3aHU C KOHKPETHUTE CARNKW U ONepauuu.

Kpeontern puck

KpeanTHUAT pUCK € OCHOBHMAT PUCK, HA KOWTO € M3noxeH QoHALT, NOpaan KoeTo HerosoTo
ynpasfeHue e OCHOBHO B AEHHOCTTA My. YNpPABNEHMETO Ha KPeOWUTHUA PUCK Ce M3BbpLIBa B
CbOTBETCTBME Cbe 3aKkoHa 3a BBP EA/] v ¢ aAelicTBawmTe 3aKOHOBMW M NOA3AKOHOBW HOPMaTHBHU
akToBe Ha PenybBnuka Bbnrapva, pernaMeHTupalln KpeauTHatTa v rapaHuuoHHa AeiHocT,
KaKTO W CbMNAcHO YTBBLPASHUTE MEeXAyHapoAHWM HODMW W ycTaHoBeHUTe [obpu BaHKoBM
NPaKkTUKK, 3anerHany L8 BbTPEUHO-HOpMaTUBHaTa ypeaba Ha [pyxecTsoTo.
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pynaTta Ha bBP EA[l u3nonsea MOAENW 3a reHepMpaHe Ha BbTPeleH pelTUHI 338 QUueHKaTa M
YNPaBAEHHUETD Ha KpeAMTHMA PUCK (BKA. KpeauTeH PUCK KbM BaHKW-KoHTpareHt) no
thopmupaHi ekcnosnukn, B JpyxecTeoTo dyHKUMOHMPAT oprany 3a HabniogeHme, KOHTPoN v
OLUEHKA HA Ka4eCcTBOTO HA NOPThelnHnTe rapadunn. BxeBegeHu ca Nnpoueaypu 1 MEXaHu3mMuy 3a
TEKYLWO ChedeHe, OTYMMTaHE W ynNpasieHWe Ha rapaHuMoHHWA nopTdeidn, u3ucKsawm
nepuoandLn, a npu HeobxoaAnMocT U3BbHPEAHW, aHanu3n 3a GUHAHCOBUA W NPABEH CTaTyC Ha
BCEKKW NOAYYaTen Ha rapaHuma ¥ 3aQb/DKEHKUTE nuua.

OYHKUMATa M0 ynpaBNeHWe Ha KPeaWTHWUA PUCK OCMIypsBa NPUAraHeTo Ha npueTata oT
CbBeTa Ha auvpekTopuTe Ha HI® EALl noAWTMKa NO OTHOLWEHUE HA PUCKa W HelHOoTo
CbOTBETCTBME CbC CBbP3aHUTE Mpoueaypy W KOHTPOAM 33 Tekywo HabnwgeHue Ha
rapaHTupanua noptdein. PuckosaTa eKCno3WUNS Ha rapaHTupadus noptdern ce ynpaenssa
ypes peAOBEH aHanu3 Ha KayecTBOTO Ha rapaHTMpaHuTe KpPeauTM W Ha CNa3BaHeTo Ha
BbBEAEeHUTE OFpaHUueHKUs No peasd Ha ASACTBZWUTE rapaHuUMoHHK CnopasyMeHusa ¢ BankuTe-
napTHeopu. KpeauTHUAT PUCK Ce orpaHuYaBa ¥ 4pe3 BbBEeX1aHeTO Ha NIMMWAT 33 NnawaHe Ha
HMBO cnopasyMeHue. Pe3yntatuTe OT MOHUTOPWHIA 3& CNa3BaHeTO Ha IMMUTUTE Ce ACKNanaBa
Ha KOMMEeTeHTHMTe opradHu. CucTemMata oT JIMMUTH Cce nNpepasriexaa W akTyanusupa
NepUOANUHO.

YnpasneHneTo Ha KpeauTHUR DUCK No noeTtute 3aabanancoByu (rapaHUMOHHKW) aHraXuMeHTh
oT HI® EAl e Ha ABe HMBA - HA HUBO MHAMBMAYANHa cAenKka (rapadHuva) U Ha noptdgeinHo
HWBO. KpeauTHUAT PUCK Ha MHAMBMAYATHO HUBO C& YNPaBnsaBa CbrnacHo BbTRELHWTE Npasuna
W npoueaypu 3a rapaHuMoHHaTa AeliHOCT, Karto NpeanoxeHueTo 3a U34aBaHe Ha rapaHuus
(noeMaHe Ha rapaHUMOHEH aHraxuMeRT) ce npernexia W 0400pARA OT PUCK MEHWUAXBLPa Ha
HI® EAL, cnea koeto ce npefaBa 3a oacbpeHwe oT aBama OT uieHoBeTe Ha CbhBeta Ha
anpextopuTte Ha HID EAM. Crneg kato ca cbbpadHu BCUYKKM 0A00pEeHna MOTBBPMAEHWETO 33
W3JaBaHe Ha rapaHuWAaTa ce NoANUCBa oT npedctasnseawuTte HI® EAL. Mo rapadHyvwoHHaTta
cxema no MNPCP uma 1 BTOPO HUBo Ha opobpeHue — 7.Hap. KOHCYNTaTMBEH KOMUTET, CbCTaBeH
oT NpeactapuTtenn Ha M3X n bBP EAfl, koiiTO 0406paBa BCEKM NOET rapaHUMOHEHR aHM2XWMEHT
no nporpaMarta. Ha nopTdeinHo HUBO KPEAUTHUAT PUCK Ce YyNpasifaea Ype3 BbBeAeHN NUMUTK
2a nnawaHe (Kanose), orpasdMyasalln aHraxmnmerTa Ha HF® EA[] Aa nnaTtv Ao onpeseneld asn
OT pa3Mepa Ha nopTdeirna oT rapaHulK, U3naneH No gageHa nporpaMa KoM dafeHa Hauka.
MocneaBawoTe ynpasneHve Ha noetus or HI® EAQ kpeaAwWTeH pUCK Ce OCblecTsaBa 4pes
npoueayou 3a MOHMTOPUHE, B PAMKWUTE Ha KOUTO QOHALT MOXE [a U3KI0YW OT rapaHrvpaHus
noprdedn onpeaeneHn KpeauTy, KOWTO HEe OTroRapaT Ha cheuuduyHu W3WCKBAHKMA Ha
NOAMNUCAHUTE rapaHUuMOHHN CropasyMeHus.

PewerwaTa 3a obe3ueHka Ha B3EeMaHMaTa Ce B3EMaT Ha 3acedaHue Ha KoMuTeT no Npaeus3nunTe,
Bb3 OCHOBA Ha NPeanoXeHue Ha OTHen ,PUCK 1 MOHUTOPUHT".

@OHABLT U3BBLPLWBA TRUMECEYEeH NpPernes U aHanns Ha BCUUKK BI3@MaHus, Ha KOUTO @ HanpaBeHa
obe3sueHka. 3a onpefensHe Ha pa3Mepa Ha MpoBM3WWTE, HeobXoaAuMKW NO NOeTUTe
3anbanaHcoBM aHraxwumewtn, HI® EA[ v3nonsea Mogen 3a npoeuavpaHe Ha noptdein ot
rapaHuvy 3a xkpeauwTn xkum MCIM, CbrnacHo KOWTO eXeroaHo ce OUeHfABa pucka no
GopMUpaHKUTE rapaHuMOHHWU NopTdernu.

Ekcnozuumi ¢ KpeanTeH PUCK Ca M pasnnawartenHuTe CMETKK W DaHKOBWTE Aeno3uTu Ha HIMp
EAL. Jeno3ntute Ha Gorpa ce ynpaenssaT cboOpasHO BLTPEWHWTE NpaBMAa Ha pynaTta Ha
BBP EA[l 3a exkcnosvuuute M NUMUTUTE., YNPasneHWeTo Ha cpeactsata Ha douaa ce
KOOpAWHUPa W OCBLLECTBABA OT Ynpasaenue  JInkBuaHoct” Ha GEP B CLOTBETCTBUE C NPUETUTE
oT ¥C n#a BEP Apasuna.

Vi
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PHCIKC OT KOHLUEHTPAL NS

Mopaau cneundukaTa Ha geAHocTTa Ha HI® EAL u uenuTe, 3anoxeHu 8 3akoHa 3a BEP EAL,
GOHALT POpPMUPpa PACKOBE EKCNO3WUMA 38 KOHUEHTPauWs Ha rapaHuMu/KoHTparapaHuvy no
KpeauTn Ha MCH.

KpeauTHUAT pUCK OT KOHUeHTpauWA Mo OTAENHW KoHuTpareHTu (BaHKu-napTHbopu) ce
orpaHvyasa Ao HWMBO CKMoYeHo C DaHKaTa-napTHeOP rapaHUMOHHO cnopasyMesue, a 3a
OrpaHvW4aBaHeTo Ha eKCNO3ULUMUTE KbM UHANBUAYANHW KIIMEHTH U CBbP3anu NMLUa Ca shBeaeHn
CbOTBETHWTE NUMMTK 338 MAKCUMaNHW eKCno3vuWvu, KOWTO Ce adanuvaupar W ouensapar
NepnaanYHG.

BcAko OTKAOHEHME OT nNpueTUTe NMMUTW 3a KOHUeHTpauus ce oaobpsisa ot CbeeTa Ha
Avpekropute Ha PoHaa.

Nasapxn pruckose
BanyreH puck

Mpw ynpaeneHneTo Ha BanyTHWMA puck HI® EAQ cneasa npuHuMna 3@ nNoAObpXaHe Ha
MUHAMANHW OTKPWTW  BaNyTHW NO3UMUMK, CbIaCHO BbTpewHocnpeaeneHuTe NUMUTH.
ApyxectsaTo He dopMUpa BanyTHU NO3UMUKMKM CbC CNekynaTueHa uen, GopMupaHnTe No3vuMu
ca CneacTBME HA BaNyTHW coNepaumv, Bb3HMKBaWW B xoda Ha obuyailhata rapaHuMOHHa
AeliHocT. QOHABLT HE U3BBLPLWBA ChIUECTBEHWU CASNKU U HE ALPXK 3HAYUTEAHN OTKPUTY NO3ULMHK
BbLB BanyTh, Pa3nNuWYHW OT fieB U eBpO, AOKATO KYPCHLT Ha fIEBa KbM EBPO € YCTOMYMBO
duKCUpaH.,

JlxBeH prck

®OHALT BUHANM MMa eKCno3vuua CnpaMo ABWXEHUETO Ha Na3zapHWUTE NMXBEHW NPOLUEHTY, KOETD
OKazBa BNWAHUE BbPXY (UHAHCOBOTO My CbCTOAHWE W NApUYHUTE noTouu. JIuXBEeH pucK e
BEPOATHOCTTa OT MOTEHUWANHO W3MEHEHUE HA HEeTHUSA NPUXOL OT NUXBYU UM HETHUS UXBEH
MapXK NOpPaau MEMEeHeHWe Ha oBlKnTe NazapHy NUXEBEHU paBHUWA,

3a edheKTUBHOTO YNpaBAeHWETO HAa NUXBEHNS PUCK €& U3IFOTBAT PerynsapHi OTYETH M aRalu3u
38 PUHEHCOBUTE AKTUBM M NacBK Ha [pyXecTsoTo, pa3npeleNeHy BbB BPEeMeBN WHTEPBani,
cnopea TaxHaTa YyBCTBMTENHOCT KbM NPOMEHW B JIMXBEHWTE NPOLEHTU. KbM QTUYeTEeHWUTE
HEeCLOTBETCTBWA Mo Nepuoin Ce M3BbPLWBE QUEHKA 338 OYaKBaHOTO U3MEHEeHWEe Ha nuxBeHaTa
KpnBa, C uen uwaeHTUQUUUpaHe U U3MepBaHe NoTeHUuManHWa NUXBeH puck n etexkTa My 3a
NUXBEHWUA A0Xo4, (PUHAHCOBKMA pe3ynTaTt WM Kanutana Ha HI'd EAL.

PUCKOBETE MO OTHOLWEHWE Ha ONEepaLuuTe Ha NapuYeH ¥ KanuTanoeB nasap ce ynpasnsBsar,
upes cucTeMa OT YTBLPAEHM RUMUTH, OTPA3ABALUM PUCKOBMA NPOGWA H3 WHBECTALMWTE,
onpejeneHyn no napaMeTpyW Ha nopTdeiina, Kato WHAMBMAYANHA KPeAWTHA OLEHKa Ha
KOHTpareKkTa, TUN (hUHAHCOB WHCTPYMEHT, MaTypuTeT Ha ekcrnosvuusaTta v ap. CucremaTa or
NUMWTYA Ce NPEepasriexaa NeEPUOANYHO, @ U3MNBAHEHUETO HA NTUMUTUTE & 0BEKT Ha eXe4HeBeH
MOHWTOPUHI ¥ KOHTPON. Thil KaTo [pyXeCTBOTO He NoAAbPXa ThProBCKMU NopTdein, cernacHo
perynaTopHuTe paznopeabuv He e 3afleNeH KanuTan 33 NasapeH pUcK.
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JlnksugeHd pruck

JIMKBUAHWAT pPUCK €€ yNnpaBnssa KaTto CTPUKTHO Ce CNegAT CbOTHOWEHWR, WHAWKWPaWW
AUKBUAHATA NO3MUUA MO BPEMEEU MHTEPBann. JIMKBUAHWAT PUCK CE M3MEpBa 4Ype3 npuiaraHe
Ha BbTPELWHY CUEHAPKY 38 NAPUYHMUTE NOTOUM OT AEKHOCTTA (BKAHYUTENHO QUAKBaHK NapuYH#
notouu). Mo oTHOWEHNE Ha AUKBNAHWA DUCK, OBEKT Ha aHanM3, MOHUTOPWUHT 1 KOHTROM €a u
nuKeMAHUTE Bydepn Ha PORAA M AONBAHWUTEHWTE U3TOYHWMULW HEa QUHAHCUPaHe NPWY NazapHu
M MANOCUMHKPATUYHK WOoKoBe, CNa3zBaHaTo Ha AMMUTUTE 32 NWKBWAHM CbOTHOWEHNA Ce chedu
M AOKNALBA PerynapHO npes KOMNeTeHTHUTE Opradu.

[eitHocTTa Ha ®oHAAa M3MCKBA YCTOWYMB NapuueH NOTOK, KOWTO A3 NOCAYXW 3a MiawaHe no
n3JageHuTe rapaHuvn. NMpu yNpaBneHUeTo Ha NUKBUAHOCTTE DOHALT B3eMa NpeiBui HUBOTO
Ha BCUMKW BMAOBE YCROBHU GHIAXUMEHTH.

M3NCKBAHUATA KbM NIMKBUAHOCTTA 338 NOCPELLaHe Ha NNAWAHWA NO rapaHuvuy ca 3Ha4YuTenHo
NO-HUCKK OT CYMaTa Ha aHIaXWMeHTa, Tbil KaTo COHABLT OBUKHOBEHO HE DYaKBa TpeTa CTPaHa
A3 NPEeTeRAnpa U3NNALNaHE Ha UEeNnUTe CYMU NO CNopa3yMeHNeTo B eAuH U Cbll MOMEHT.

MapuyHnAT NOTOK, HeabxoanM 33 TeKyLo niawade no rapadurn ce obesnevasa nocpeicTBOM
noAAbPXKaHaTa onTuManHa AnMKBMAHOCT noa ¢GopMaTa Ha pa3snnawatenHa CMeTKa U cpoyeH
AenozuT npu BBP EAL ¥ CpouHn ASNO3UTY NPU APYTM ThpProecku BaHku,

Kem 31 aekemspu 2021 r., duvHaHCcOBUTe Nacusmu Ca CbC CPOYMHOCT OT Aatarta Ha OTdeTa 3a
VHAHCOBOTO ChCTOAHWE, KaKTO € ONOBeCTeHo B ben. 4.3, u TaxHata HeQuCKOHTWPaHa
CTOMHOCT € paeHa Ha banaHcoBaTa CTORHOCT.

LleroBu pruck Ha akuynu, KOTUpaHi Ha bopcarta
QPOHABT HAMA EKCO3IuUMS.
OnepayroHeH pHUcK

YnpaBNneHMeTo Ha onepauuoHHWSA pPWCK Ce W3BbpWBA 4Ype3 CTPUKTHO HabawoaeHuwe u
pPErUCTPUPAHE Ha ONEPAUMOHHK CbBUTHSA, Bb3HUKBALWLW B AEHHOCTTA Ha pPasiMYyHUTE 3BEHa w
npouecu B JAedHocTTa Ha HIM® EAQ w B [Ipynata Ha BbBP EA, kato CubWTWMRTSE,
XapakTepu3vpaily Ce ¢ No-rofsmMa 4ecToTa, KaKTO U Te3u CbC ChLUECTBEH NOTEHLMANEH WAU
peaneH edekT Bbpxy QUHAHCOBMA pe3yntar Ha ®oHAa Ca OCHOBAa 3@ adHalusn Ha
onepauuoHHNA PUCK B PasnuyHK cueHapuun 1 gonyckanua, OnepaunoHHUAT PUCK & N3MEPUM U
KOHTpPGAIMPpYEM, KaTo B Npoueca Ha ynpasNeHWMeTO My ce nNoAALDXa pPerucTtep Ha
onepauncHHuTe ChbuTua, AHANKU3BLT Ha ONEPaUVOHHWA PUCK € OCHOBHO 3d YCbBBLPLUSHCTRBAHE
Ha BbLTPEWHUTE NpouecCkH U MUHUMWIKMPaHe Ha YCAOBUATa, KOUTO NoTeHuuanHo 6uxa aosenu
MOBTOPAEMOCT Ha OnepauuoHHuTe CbOUTMA K/unn oTpuuatened edekT Bbpxy (MHaHCOBUA
pe3synrtar 3a doHaa.

Ynpasnexnne Ha COBCTBEHNS KANNTaN
OcHOoBHWTE yenn Ha PoHAa NPy yNpaBneHUeTo Ha coBCTBEHMA KanunTasn ca NoAdbPXaHEeTO Ha
HETOBOTO HMBO B Pa3Mepw, SOCTAThYHU 33 PA3BUTUE HA AENHOCTTA W NOCTWUraHe Ha obuiuTe

Lenn, 2an0meHu Npyu Cb34aBaHEeTo My — NOAKPENa Ha2 NKOHOMUYECKaTa NONUTUKE Ha CTpaHaTa
W pazsutueto Ha MCIT.
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IV. DAHAHCOB PE3VNITAT

OUHANCOBUAT peaynTaT ciel AaHbUK OT AeiHOCTTa Ha ,Hauuouaned rapadyMorer @oHa” EAL
3a 2021 r. e neyan6a B pasmep Ha 2,605 xun. n..

Bb3 ocHOBa Ha pe3ynTaTdTe OT NPUIaraHeTo Ha TecT 33 OLEeHKa Ha pPUCKa No rapaHunoHHUA
nopTdetn kKeM Kpas Ha 2021 r., pbKOoBOACTROTC Ha HIMP EAA npue NOKpUTUETO C OYAaKsaHu
KpeauTHu 3arybu Ha noptdeinna aa 6bae yeennyeno ot 1,58 % z2a 2020 roa. Ha 1,82 % 3a
2021 r., cnpamo noetms oT HI® EAL adraxumMmedT. Ha 6aza ouegHkata Ha pucka no
rapaHuKMoOHHMS nopTdein 3ageneHuTe NpOoBWM3WMK OCUIYyPABaT aAeKBaTHO MNOKpUTHUE Ha
oyaksaHuTe BpaeLim 3arybu.

OnepatuBHKAT goxea Ha Powupaa npes 2021 r. e 4,357 xun. nB. (9% cnag cnpsmo 2020 r.,
NpeaBl HecurypHarta cuTyauus C pasnpocTpaHeHveTo Ha naHgemusta (Covid-19)) v ca oT
ABa OCHOBHW M3TOYHUKA!
- MNpuxoau OT NWXBK OT MHBECTMPAHWA KanuTan Ha PoHZA B AENO3MTU U AbPKABHM
UeHHU KHWXa B pa3Mep Ha 1,618 xun. ne,;
- TMpuxo4W OT KOMWMCWUOHHW NO W3[afAeHU rapaHuMu B pa3mep Ha 2,728 xun. ne.

OcHoBHUTE pazxoan, kouto QonALT Hanpaeuw 3a AefdHocTra ¢m npes 2021 r. ca
AOMUHWCTPATUBHUTE W pasxoanTe 3a aMoOpTU3aLMA B pasMep Ha 1,332 xun. ns.

MNpes neproaa ca oTY4ETEHW PEUHTEerpupaHy obesueHku no PUHAKCOBKM akKTWBWM B pa3Mep Ha
46 XU, NB. U Ca PEUHTErpUPaHW OY4aKBaHW KpedUTHKW 2aryEy No rapaHuMorHu noptdedny s
pasmep Ha 85 xun. nB..

V. YOPABAEHUWE HA NPYXECTBOTO

EaHonnuen coBCTBEHMK Ha KanuTana Ha [pyxecteoTo e Bonrapcka bavka 3a passutne” EALL
Ha 13 mah 2021 r. o1 MMHUCTEPCKUAT CbBeT € NpueTo PeweHne N 414 33 yBenndyasaHe Ha
AKUMOHEPHOTO Y4acTHe Ha AbpasaTa B KanuTana Ha ,Bonrapcka 6adka 3a pazputne”™ All. C
TOBa pelleHWe Cce gaBa CbrfacuMe AbpXasaTa Aa YBeNMyun AKUMOHEPHOTO CW y4yacTtve B
KanuTana Ha ,Bbbnrapcka 6aHka 32a pazevutve” Afl upes npuaobusaHe upe3 fapeHne Ha BCUHKY
aKuMK, npuTexaeaHu oT ,baHka ACK" EAQ B kanutana Ha ,bbnrapcka 6aHka 3a passutue”
Al, @ uMeHHO B 6e3HanUuHKM akuuuv, BCAKa C HOMWHanka ctoiHoct 100 ns., obwo 800 ne.,
npeacrasnagawmn 0,000055 Ha cTo oT kanuTana Ha ,Bbhrapcka bavka za passutue” AQ. Ha
04 oHn 2021 r. ,Bunrapcka GaHka 32 paz3evTue” EAM]l e BnucaHa 8 TupProBCKUS PErncTLp W
pericTepa Ha HPUAKMMECKWTE NMUa € HeCTONAHCKa Uen KaTo SAHONUYHO aKUWOHEepHo
OpYXKecTeo.

C pewenne Ha Hag3opHna cheaT ckriacHo Npotokon N° 18 otv 30 wkKn 2021 r. 2a HOBU YNEHOBE
Ha YnpasuTtenHus cbeeT Ha BBP EAJ] ca u3bpaHu Bnagumnp Pawkos Meoprues, Uasko PymeHoB
Apa6amxmnes v Kpym leoprues leoprues. ToBa OBCTOATENCTBC € BNMCAHO B TbLProBCKMA
peructbp Ha 07 wnum 2021 r. C peweHne Ha YNpasBuTeNnHMA CkBeT ChranacHo [lpoTokon N?
44/30 woHu 2021 r, r-d1 BpnaguMmup MeoprueB n r-H UaHko Apabajmues ca oBracTeéHu ja
NpeacTaBnABaT W ynpasnssat baHkaTa KaTo M3NBAHWTENHKW AWPEeKTopU. Tosa 0BCTOATENCTBO
€ BNWCaHo B Tbprosckua pernctbp Ha 07 onuw 2021 r. -1 KpyM leoprues Meoprues e u3bpaH
3a npeacepaTten Ha YrnpasuTenHua ChBerT.

Ha 14 wonv 2021 r, Hukonad JumutpoB v ManaioT GMAKMNOB ca 3anv4eHd B TbpProBCKUA
perucTeLP KaTo YneHose Ha YnpasuTenHwa cweeT Ha BBP.
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BBEP EAJ]l ce npeacTaBnaBa 3a84HO OT BCEKW ABaMa OT TPUMATA U3MBLAHUTENHU AMPEKTOPK.

KtMm 31 pekempu 2021 r. ynpaBuTenkua cbBeT Ha ,bBbnrapcka GaHka 3a pazeuthe” EAd e B
cwbeTas: r-H Kpywm leoprues leoprues - npejcenarten Ha YrnpaBuTenHusa CbBeT, r-H XuBKO
MeaHoB Toacpos — YneH Ha YnpaBuTenHua ckBeT KU M3nbAHUTENEH AMPeKTop, T-H Bnagumup
Pawkoe Meoprrnee - YneH Ha YnpaBuTenHUR CoBeT U U3nbnHWTeReH gupexTtep, mH UaHko
PymeHoB Apataixues - Ynen Ha YnpaeBuTenHua cbBeT U M3anbneuTened AvpexTop.

Mpe3 2021 r. He ca HACTLNMNK NPOMEHKU B OCHOBHUTE NPUHLUKNK 38 ynpasieHue B rpynata Ha
BEP EAL. C peweHuUs Ha MUHWCTBLPA Ha& UKOHOMWKATa MO nporokon oT 1 woHu 2021 r. 1 no
npotokon oT 20 wnu 2021 r. ca npyveTn HOBM W3MEHeHus B YcTaea Ha ,Bbnrapcka GaHka 3a
pazsutne” EA, noO CMNaTa Ha KOWTO OrPaHWYEHWeTo 3a (POPMUpaHE Ha eKCNO3UUMK C pasMep
Haj 5 MAH. NB. He Ce oTHAcA Ac OblepHUTE ApyxecTBa Ha BaHkarta.

KbM 31 pekemepu 2021 HagzopHuat ceeeT (HC) Ha BEBP EAL e B cbcTas BaneHTuH JioGomupos
Muxoce (Mpeacepaten Ha HC), Bacwn Atanacoe WeoHoe {3am. npeacegaten Ha HC) n Ctamew
CrameHcs AHeB (3am. npeacenaten ha HC), C peweHne Ha efHONWYHKMA COBCTBEHWK Ha
KanuTtana Ha BEP EAL no MpoTtokon ot 25 wHu 2021r. BanerTnH Niobomupos Muxos v Bacun
ATaHacoe LloHcB ca u3bpaHM 3a uneHoBe Ha HaasopHus cbBeT Ha bawkata. Tosa
0OCTOATENCTBO @ BMNWCAHG B T'pr’OBCKIAFI perncTep W perncrtbpa Ha KPUWAUYECKUTE Niua C
HecTonaHcka uen Ha 07 wnu 2021 r. -4 BaneHTMH MuxoB e W3bpaH 3a npeaceparten Ha
HazsopHust cbBeT Ha baHkata. C BnuceaHe B TbproBCKIMA DErUCTbp Ha pelleHueTo Ha
eaHoNuYHUA coBecTBEHUK Ha KanuTana Ha BEP no lMpoTtokon ot 27 Main 2021, BenuHa Bypcka
un Mutko CuMeoHoB ca ocBoboaeHn KaTo 4neHoBe Ha Haa3opHMA CheeT Ha BaHkara.

QOHABT UMa eAHOCTENEHHA CTPYKTYpPa Ha ynpaeneHue - CheeT Ha aupexTopuTe (CA), KoiTo
YcTasbwT npegBuxaa aa 6vae B CoCTae OT TP A0 NeT uneHose.

Mpe3 2021 r. CtBeTbT HA OVPEKTOPUTE € DU B CbCTaB OT TPUMA A0 YeTUPUMA YNeHOoBe.
LApyXecTBOTO ce npeactaBnsasa 0T KOUTO v 43 € BaMa OT YAEHOBETE Ha CbBETa Ha
ANpeKTopUTe 3aeiHo.

C peweHle no NpoTokon oT 16 centemspu 2021 r. Ha YnpaeutenHus cuBeT Ha BBP, B
KayecTBOTO Ha eaHonuueH coBCTBEHWK Ha kanwuTana Ha ,HauwoHaned rapanuvoHeH GoHa"
EAL, e wu3bpan r-n Hean Metpos Kanbnques 3a uyned Ha CbBeTa Ha AWPEKTOPUTE Ha
JHauvornaneH rapaHuwoHeH ¢dora” EAL, kKato ToBa OBCTOATENCTBO € BNUCAHO B ThbpProBCKWA
perncTbp Ha 27 centemepu 2021 r,

CbBEeT Ha AMpeKTopuTe Ha Apy»XecTBoTo KbM 31.12.2021 r.:

- Topop Moamunos TogopoB — WM3NbAHUTENEH AMPEKTOPD U 3aMeCcTHUK - NpeAceiaTen Ha
CbBeTa #a agvpektopute oT 20.05.2020 r;

- JKuerko MeaHos Toaopos - Npeaceaaten Ha ChBeTa Ha gupekTopute ot 20.05.2020 r.;

- 3axapwuHa Qamsadosa Togoposa - Yned Ha CheeTa Ha aupexTopuTe oT 20.05.2020 r.;

- [OesH NeTpoe Kantnuues — Hnen Ha ChBeTa Ha gupekTopute ot 27.09.2021 r.

BbanarpaxaeHusta, KOUTO €a noaydunn  dnedoseTe Ha CbhBeTa Ha [WPEKTOPUTE #
M3nbAHUTENHMA aupekTop npes 2021 r. ca B pasMep Ha 358 xun. ne. (2020: 704 xun. ns.).

UneHoeeTe Ha C[ He npuTexasaT akuWv Ha PoHA3, KaKTO W HAMAaT cneuwanHu npasa 3a
npugobneaHe Ha TakWBa aKUKUK.
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Hama crAoueHrn 4oroBOpK NO CMUCENa Ha 4Aa. 240 6) Ha TeProBCKWA 3aKOH Mem gy YneHosere
Ha CA Ha HIM® EAQ vnw CBbp3@HWM C TAX nMua, OT e4Ha cTpaHa, n [pyXecTBoTo - OT Apyra
CTPaHa, KoWTO Aa M3NM3aT U3BbH obM4aiHaTa UM AeAHOCT UK CBILECTBEHO Ja Ce OTKIoHABAT
OT Na3apHUTE YyCNoBUA.

YyacTueTs, No cMucbna Ha un. 247, an. 2, 7. 4 oT Toprosckia 3akoH, Ha unedose Ha Cf Ha
ApyXecTBoTo B TbProBCKW APYMECTBA KATO HEOrPaHWYeHO OTroBOpHW  ChAPYXHWUUMN,
npuUTEXaBadHe Ha noeaye oT 25 Ha ¢To OT KanuTtana Ha APYyro APYXecTeo, KakKTo W ydacTueTo
MM B YNpaBieHWeTo Ha Apyrv TbProBCcKW APYXecTBa WK KOoONepaunK KaTo NPOKYPKHCTH,
yrHPaBUTENW MNK YNeHOBE HA CbBETK @ KakTo ciiensa:

UneHoreTe Ha C[ Ha [ApymecTsoTo KbM 31 agekemppw 2021 r. umat cnegHuTe y4acTus B
KanuTana uny ynpasAeHWUeTO Ha APYrv ApyXecTsa:

- Xwusko WeaHos Togopos — MNpeacenaten Ha C[ Ha HIP ot 20 Maid 2020 r. YneH Ha
YnpaBuTenHua CbBeT u U3nbaHuTeneH gupekTop Ha bbarapcka 6aHka 3a passutue
EAA ot 14 anpun 2020 r. HaMa iopyuanHeckn nlua, B KOUTO NpUTeXasa NPAKO WU
HEenpAKo HaW-Manko 25 Ha CTO OT rnacoseTe B 06IUOTO CbbpaHue nnKM BLPXY KOUTO
MMa KOHTPOJ.

- Togop IloaMunos Toaopos — M3nenHWTENEH QUPDEKTOP W 3aMEeCTHUK — npeaceaaTten
Ha CQl Ha HIr® ot 20 Mai 2020 r. YuacTtea B ynpaBfeHNeTo Ha ,[neHpuix Kenutoa®
EQOA, EVK 205578775 n nputexasa 100% ot kanuTtana. MNpuTtemxasa 15.53% ot
kanutana Ha ,Xobo bBwnrapus" 004, EWK 205420451, 6e3 Aa yuacTBa B
yNnpaBneHWeTo Ha APYXeCcTBOTOo.

- 3axapuHa [fdamsaHosa TogopoBa - uneH Ha CeBeTa Ha aupexktopute Ha HOI oT
20 man 2020 r. HaAMa yJvacTMA B TbProBCKW APYXECTBd KaTo HEOTPaHWYEeHO
OTrOBOPEH CbAPYXHWUK; HAMA HPUAWHMECKM NMLAE, B KOUTC MpUTEXasa NPAKO WK
HEenpaKo Han-Manko 25 Ha cTo oT rnacoseTe B 06WOTO ChLOpaHue Win BbPXY KOUTO
MMa KOHTPON; HAMa Apyrd wpuavdeckn nauya, oceeH HI® EA, 8 4uuTo
yNnpasKTeNen oprad yyacrea.

- [HesH Netpos Kanknuues — Ynen Ha CA Ha HI® ot 27 centemepn 2021 r. Y4yacrea
B ynpasneHueTo Ha "Kenutbn Anunanc" ECOA, EVK 175172627 n nputexasa 100%
0T KanuTana, nputexasa 50% o1 KanuTtana Ha ,Jwum EHa En Mponsptuc® 004,
ENK 175172659 v ynpasnsga ApyXeCTBOTO.

VI. PASBUTHUE HA HALNOHANEH TAPAHLUWOHEH ©@OHA EAQ NPE3 2021 1.

1. Uenw v 3aaauymn No npsAKaTa AeAHOCT

KaTto vact ot pynata Ha BbP, HI® EAJ]l € NHCTPYMERT W KaHa/ 33 NpoBeXAaHe Ha ObpXaBH®
NONUTUKKM B MKOHOMWKATS, B T.4. B UeNesK cdaepu, pernoHn, oTpacnn U CouKnanHu rpynn.
ApyxecTBoTo PYHKUMOHUPA B YCNOBUATA HA NPO3PaYHOCT W Npunara Han-[4obpuTe NpakTUKy
B YNPaBNEHWETO Ha CBOATA AeiHOCT. OcHoBHA 3afa4a Ha GoHAa e noaAnoMarasHe Ha CexkTopu
Ha WKOHOMUKaTa, B KOWTO CbLECTBYBAaT MNasapHW HEeCHBLPLWEHCTBA Y U3NWTBAT 3aTpyaHeH
NocTen A0 GUHAHCKMpaHe, 1 NpeanpuemMaHe Ha Mepky 3a YNeCcHABAHEe Ha A0CTeNa A0 TaKoBa.
B CbLOTO BpeMe ynecHsBaHeTo Ha gocTbna Ha MCI go 6ankoBo dUHAHCKHpaHe He u3uepnsa
OCHOBHWTEe NpuopuTeTn Ha HIr® EAL w IpynaTta Ha BBP: Te Br/o4Bar W NoANOMaraHe Ha
NpPasuTENCTBOTO B MEPKUTE 38 YCKOPABaHE HA WKOHOMWYECKMA PACcTeN, KaTo Ypes KpeauTHaTa
CH W rapadHumoHHa JAerHoct [pynata Ha BBP noakpensa ekcnopTHWA noteHuMan U
KOHKYPEHTOCNOCOOHOCTTa Ha Bu3Heca, KaTo KOMMEHCKUPa ChbUIECTBYBALL Na3aper HeAOCTUr BB
dUHaHCUpadeTo Ha ornpeaeneHn CerMeHTU M C TOB2 KOPMIrMpa PUCKOBHUAT KM npodun w
HACbPYaBa TbProBCKMTE GaHKW fa pPa3BUAT eKCNe3MUMATa CH KbM TAX. Te3n 3aaauqu [pynaTa
Ha BaHkaTa oCbUiecTBABA 4Ype3 ,40NbABaHE" HAa Masapa, KaTo B CbUWOTO BpeMe He Aonycka
~M3MEcTBaHe" Ha ThProBCcKUTe BAHKW W He Lenn MakcumanuaupaHe Ha nedanbaTa.
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OcHoBHMTE 33pa4m Npeg ®oHAa 3a 2022 1. ca:
> BbBexaaHe Ha Nazapa Ha TPW HOBW rapaHUWOHHK MHCTRYMEHTA:
o [apaHunoHHa Cxema B NOAKPena Ha NWaMHrononyuaTenute B Bonrapus,
o [apaHuyMoHHa cxeMa ¢ HepHoMopcka GaHka 28 TbProBUs W pa3BUTHE
o [ogroToBka Ha MNapaHukoHHa cxema HID 2022,
> EdeKkTMBHO yNpaBleHWe Ha Bb3NOMEeHWTE rapaHUvoHHN NporpaMyd 3a rnogkpena Ha
npeanpuaTua ot cektop Cencko, ropcko v pubHG CTONEHCTBO YPEe3 rapaHUMOHHM
cxeMwn No lporpama 3a pasBuTUe Ha cenckuTe paloHw B Penybnuka Bbnrapws w
OnepaTueHa nporpamMa 3a passutve Ha cektop ,Puwbapcteo” 2007 - 2013 ., 2014 -
2020 r. w Mporpama 3a pazBuTUe Ha CeNCK1TE paianHmn 2007-2013, 2014 - 2020 r.
W NpeanpuATUa 0T cekTop PacTeHmneBbACTES M XXMBOTHOBBLACTBO,
> [TpK CLOTBETHO pelleHve 0T efHONNYHNA COBCTBEHWMK Ha Kanutana, MHULWKMPaHe Ha
3aKOHOBW MPOMEHK 38 YBENMYaBaHe Ha MakKcMManHWsa NPOoLEeHT Ha rapaHTupadHe oT
50% wHa 80% B OTroBOp Ha NasapHOTO TbPCEHE W KOHKYPEHTHWUTE YCAOBMA Ha
APYrUTE HauKMoHanHW 1 MexayHapoarHu dMHaHCOBWU WHCTUTYLIUM;
» Opradn3ayoOHHO N TEXHUYECKD aKTyanu3vpade Ha CTPYKTypaTa Ha HID B KoHTeKcTa
Ha HOBUTE AHTaXMMeHTH;
BreexgaHe Ha codTyepHO peweHue 3a MOHWUTOPWHI M yrpasBfAeHue Ha
FapaHUMOHHWTE MHCTPYMEHTH.

Y

3a Aa n3mb/iHU CBOMTE Lenn v 3agaun, HF® EAJ we paboTn akTUBHO ¢ BaHKUTE-NapTHEOPU Mo
rapaHuUMoHHN CNopa3syMeHus, HaLWOHANHWTE W EBPONERCKK OpraHn U MHCTUTYUUW MPAKO
aHraX1paHW ¢ peanusaunaTa Ha CcxeMuTe 3a GUHAHCOB MHXEHEPWHr, Lle Ce CTpeMu Aa
MPUBIMYE W HOBWM NapTHLOPK W WE TbPCW CbTPYAHUYECTROTO Ha CAPYMEHWMA Ha MalKWUA W
cpegeH busHec Ha HaUWMOHANHO VM PErMoHanHo HUBO.

VII. CbEVMTUA CHC CHLIECTBEHO BAUAHWE BbPXY U3NBAHEHUETO HA NNAHA

Mamunanata 2021 r. 6e npegussmkartenHa roAmHa. BbNpeku cuTyaunsata Ha nasaemus,
BaHKoBMAT Nazap B Bbarapua ycna Aa 3a4bpKu obemMa Ha KpegWTHUA Ch GusHec. MNopTtdelina
OT KpeauTW KbM HeduHaHcoBW npeanpuaTvs ce yBenuuum ¢ 1,6% CNpAMO AAHHUTE KbM
31.12.2020 r. Tlpw Bce TOBa, B CE&FMEHTa Ha MafKUTE M CPedHW MNPeanpuaTha A4oCTeMLT A0
PprHaHcupane Bewe 3aTpyaHeH Nopajgy NOBUILEHWAT PUCK, aCouMupaH OT ThProBCKUTE BaHKKW
KbM cekTopa. JoNbAHWMTENIHO, MankuTe W cpefHW OW3HeCW Hamanuxa Win 3aMpasnxa
MHBECTULMOHHATE CU aKTUBHOCT U C& MNPe-OpUEeHTHPAaxXE KbM ThPCEHE OCHOBHO Ha 060pOTHM
KpeawWTi 338 NOKPUBAHE Ha TEKYLIM AMKBULHN HYXAW.

BeanpeueneHTHata 3ApasHa Kpu3a, npuuvHena ot Covid-19 poBede [0 ACHO M3paseHn
NPOMEHK B MOBEASHUETO WM HYXAWUTE HA HAWMWTE KAMEHTH M NapTHBOPKW, CAYXUTENIN W Ha
0BLLEeCcTBOTO, KATO LAA0.

3a Aa NoANOMOrHe KpeaWuTornonyJyaTennTe B o6CnyXBaHeTo Ha 3a4b/IKEHNATA M NO BPEMe Ha
rnobanHara kpu3a, PoHALT CBOEBPEMEHHO U ObP30 aganTvpa CBOATA rapaHuWUoHHa JefdHOCT K
peanusnpa peavua WMHUUMATUBK, KaTO y4acTue B 4acTHWA oBLIecTBeH MOpPaTOpUyM BbpXY
nnawaxnsaTa No KPeanTH, UHULMKPaH 0T AcounauusTa Ha GarkuTe 8 Bunrapus.

B ChOTBETCTBUE C @HTU-UMKITMUHAETE CH PONA KATO MHCTPYMEHT 3a noaobpsagaHe Ha 40CTbha A0
thuHaHcupane Ha MCT, npes 2021 r. HT® cTapTvpa HOBU ABNIOCPOYHW MHUUWMAETUBH,

lpe3 usnara rogvHa ocTaHaxMe OTBOPEHW 3a BusHeca v npoab/KuxMe Aa oficnyxeaMe n

noAKpenaMe HawuTe NapTHLOPKW, KaTto ChEeBPEMEHHO OCKUIypuXxme BesonacHu YCNOoBKA 3a TAX
M 3a HaWTe CRyXuTenu.
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BbApeky cuTyauuaTa Ha naHaemus, BaHKuTe-napTHeEOPK YCNAXa 434 NogAbpXaT HenmpeKkseHaT
MOTOKa Ha KpeauTupaHe KbM peanHaTa MKOHOMKKAE, KaTo pbLTa Ha KpeauTuTe AoCTHrHa 4.8%.

MpeaBWa  COUMENHWTE WM MKOHOMWYECKM  NOCAeduMuM  Ha  Kpw3aTta, CBbp3aHa C
pasnpocTpaHeHWeTo Ha BUpYyCa, 34apaeeTo M Be30nacHOCTTa Ha CAYXMTEenuTe Ce NpeBbDHa B
€AWH OT OCHOBHWTE NpuopyTeTyu Ha [ApyxXecTtsBoTto. [MeprognuHo @U3NUYEecKoTo ApyvckCTBMe
fele opraHn3npaHo Ha CMEHKM B PEXKM ,JoMalleH opuc.

MHoro ot gerHoctute Baxa guruTanHo TpaHCd)ODMMpaHM, 3d 4da OTroBOpAT Ha HOBaTa Cpefa M
Aa NpoaALNXaT Ja NpelCCTaBAT BUCOKOKa4YeCTBeHM CTOWHOCTHN YCAYTH.

3ano4HanuaT BoeHeH KOHONWKT Ha 24 deBpyapy 2022 r. mexay Pycua v YKpaiira, KoOWTO
MPOABbAXKABA WM KbM gataTa Ha TO3W QWHaAHCOB 0TYeT, BOAWM A0 CLTPECEHMA Ha BoaewuTe
¢dvHaHCOBM Mazapu no ceeTa, a npobneMmuMTe € BepurvTe Ha A0CTaBKa, MNopoaeHM v oT
nangemunaTa COVID-19, ce ovakBa Aa Cce YCAOXKHAT OLWEe NoBeYye BCAeACTBME Ha TO3W KOHDNWKT
Ha TepuTopusATa Ha YKpaiHa. Ha Pyckata degepauwnsa ca HanoXeHW MKOHOMWYECKK CaHKLMN
OT CTpaHa Ha Eesponelckuna ceioz, CALL »n apyrn Abpxaew, KOUTO MOXE Aa vMaT Bk3AencTBue
BBPXY EBPONENCKMTE MKOHOMWKKM WM B CBeTOBeH Mawab. Ouakea ce 1 3HaUKMTENHO NoOBUILABaHe
Ha LeHuWTe Ha NeTpona, rasa v Apyrv CYPOBMHMK, KaKTo W NoBUWeHa UHGnauma Ha rnobanHo
HWBO. Pa3zBUTUETO M M3XOADBT Ha TO3WM BOEHEH KOHMAMWKT He MoraT Aa Ce NpeaBuaAT Ha TOo3M
eTan u e TpyaHo Aa 6b4aT NporHozMpaHKM HeroBWTE bAMOCPOYHU edekTh Bbpxy rnobanHoTo
MKOHOMHUYECKO M COLMAITHO Pa3BUTHE.

Kem 31 pexkemepu 2021 r. » KbM gatata Ha To3W uHarcoe otdeT, QPoHABT HAME Mpsaka
eKCrno3vums KoM YkpalHa, Pycuss wnn Benapyc. CboBpasHo CKAKYEHWTE rapaHuyMoHHK
CropasyMeHMa, YNpaslNeHWeTo Ha KpeaguTWTe BKJIKYEeHW B rapaHTWMpaHus noptdenn, e
aenermpaHo Ha OaHkWUTe NapTHeOPW, [apaHTUpaHATE KpeauTW Cbllo Taka chnenBa Ada
CbOTBETCTBAT HA BbTPEWHWUTE NMpPasnna Ha BaHKWTE NapTHbCOPWM W NOAMUCAHWTE rapaHLUMOHHK
Cropa3zyMeHusa. Mpe3 MIBbPLWEBAHE HA MOHVTOPMWHI HA FapaHUWnOHHWUTE NORTOEeNANW & ocurypeHa
Bb3MOXHOCT 38 MHTEH3MBHO HaORAEHME Ha CbCTOAHMETO Ha rapaHUMOHHWUTE CXeMu. Bbnpekw
TOBa € Bb3MOXHO CbOUTWATA M NOTEHUMANHOTO UM Bb34eWCTEWE BbpXy 0blaTa nKkoHoOMMUYecka
CUTYaUWs A2 HaBNOXET NPEepa3rnexaaHe Ha onpeaeneHr JonyCcKaHua v NporHo3n, Toea Moxe
438 AoBese A0 CbUWECTBEHW KOpPekuwr Ha BanadcoeaTta CTOMHOCT Ha onpeaeneHy akTKBM M
Nacwen, BKAOYWMTENHE W Ha nopTdeina ot rapaHTupany kpeguth, ALK v canga no cmeTkm B
paMKUTe Ha chefsallata @wvHaHcoBa roamHa. OcurypeH e CTpor MOHWTOPWHE Ha Gu3Hec
AEWHOCTUTE, KanuTana W JNWMKBMAHaTa Mo3MuUMA, KakTo WM Ha [oKasaTenuTe 3a paHHo
npeaynpexieHe 3a KayecTBOTO Ha aKTUMBMTE (CbLO Y Yped peBu3vpaHe Ha CueHapuuTe 2a
CTPec TeCTOBE ¥ HeNoOCpeaCTBeH KOHTaKT ¢ OamMKMTe-NapTHLOPK), KaKTo M Ha yCTOMYMBOCTTA
Ha kwubep curypHociTa. KbM gatata Ha TO3W LOKnaga He ce HabnwgaBa 3Ha4yMTENHO
OTpPULATENHO BBb3ASHCTBHME BLPXY aKTMBUTE 1 onepaywrute Ha PoHaa. N'pynaTa Ha BEP pearupa
He3zabaBHO, NMPUAEra BCUYKKM CAHKLMW 1M OFPaHWYeHns M OCUIypABa CNa3Bade Ha AencTBalMA
KbM BCEKWM eAWH MQMEeHT perynaTtopeH W HopMaTyMBeH pexiaM. PLKoBOACTBOTO Ha [pynaTa
peaoBHO NoNy4asa MHAPOPMaUKa OTHOCHO Pa3BMTHUETO HA PEXMMUTE Ha CaHKUMK v NpeanpueMa
noaxoAslKM Mepku € Uen cnasgadHe Ha npunoxuMmnTe pasnopegbu. Ha T03mM  eTan
PBXOBOACTEOTO He MOXe Aa NpesocTaBk HagewAHW NporHo3n 3a edekta o7 cebuTtusata, T
KaTo cUTyauMusaTa ce NPOMEHS C BCEKK M3IMUHaN fleH,

Mo-ABNrOCPOYHOTO BBL3ASACTBUE MOXE Aa 3acerHe v o6emMa Ha ThProBusA, NapUYHUTE NOTOLM,
nAaTexHuTe onepauuy, peHTabunHoCTTa, MHUUWMPEHETO Ha HOBWM CAENKM W KadeCTBOTO Ha
aKTMeuTe, BbNpeku ToBa KbM fAaTaTa Ha To3n (WHaMCOB oT4eT POHALT MpoAbLAXKaBa A3
W3MBNHABA 3AAB/IKEHWATA CM B CbOTBETHUTE CPOKOBE W CNEf0BaTeNHo Aa npunara NpuHyuna
Ha ReRcTBallo NpeanpUaTUE NPKY M3TOTBAHE Ha OTUYETUTE.
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VIII. AEKNAPAUWA HA PHbKOBOACTBOTO

PLKOBOACTBOTO Ha ,HauwoHaneH rapaHumoHeH doHa™ EAJ[ peknapupa, 4e NpuioXeHMAT
rogvileH GUHaHCOB OTYET OTpa3fABa JOCTOBEPHO MMYULIECTBEHOTO U (PUHAHCOBOTO ChCTOAHME
Ha ®onaa kbM 31 gekemepu 2021 r., KakTo U onpeAensHeTo Ha QWHAHCOBWMA pe3ynTaT 3a
roAvHaTa B CbOTBETCTBME € [AEWCTBAWOTO 3aKoHojaTencTeo. Manon3saHa € noaxoasia
cyeTOBOAHA NONWUTWKA, KOATC e MpunaraHa nocnefcesatenHe. HanpaBeHu ca HeobxoanmuTe
NPeUeHKU B ChLOTBETCTBME C NPUHUMNE Ha NpeanasiveocT NPW CbCTaBAHE Ha roAvWwHUA
hUHaHCOB OTYET KbM Kpas Ha rogvHaTa. PLKOBOACTBOTO M3MNQA3Ba NPUAOKWUMUTE CHETOBOLHM
CTaHAapTM W roAWILHMAT (PUMHAHCOB OTUYET & CbCTABEH Ha MNpYHUMNE Ha AeNCTBaWOoTo
npeanpusThe,

PLKOBOACTBOTO Ha doHAa Nonara ycunvs 3a noaabpXXaHe Ha NoAXoAsWwa CHETOBOAHA CUCTEMA,
KOSTG OTroeEaps Ha AedCTBaWWTe CYeTOBOAHW CTaHZapTv. [OAWMWHWAT (GUHAHCOB OTYeT
pa3KpWBa CbCTOAHUMETO My C pasyMHa CTeneH Ha TOMHOCT.

MpeAnpueTH ca BCUYKKM MEPKM 32 ONa3sBaHe akTMBUTe Ha ®oHaa, NpeaoTBpaTABaHe Ha M3Mamu
Y HeAONyCKaKe HapylwaBaHe Ha 3aKoHWUTE B CTpaHara.

HAartnamimaT anvnan 3 AaRHACTTA & nnuat us 22 Main 3077 ¢ AT CLeeTa Ha AMPEKTOPUTE Ha

1 [esH Kanknuues
Ynen Ha CrBeTa Ha
ANDEKTOPUTE
AUPEKTOPHTE 3Jam. npegceqaresn Ha
c4
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Haulero MureHue oTHOCHO MHAHCOBHA OTUYeT HE oOxBaina jpyrata. MHBOpPMALHI W HHE He U3passgBame
KakBaTo M /1a € (opMa Ha 3aKil04eHHe 33 CHI'YDHOCT OTHOCHO Hef, DCBEH aKo He € U3PHYHO MOCOYEHO B
JOK/1a1a HH M 40 CTEMNEHTa, A0 KOATO € NOCOYEHO.

Bbe Bpb3Ka ¢ HALIMA OJAMT Ha (PHHAHCOBHS OTYET, HALIATA OTTOBOPHOCT CE ChCTOH B TOBA Jla MIPOYETEM
Apyrata vHGOPMAaLKA H NO TO3W HAYHH Ja NpeleHHM AANH Tasm JIpyra HHGOPMalKA € B CHLIECTBEHO
HECROTBETCTBHE ¢ GUHAHCOBHA OTHET WM C HALUUTE MMO3HAHWA, NPUACOHTH O BpeMe Ha OJIMTa, UIY 110
IpYr Ha4YHH H3TAexNa 2 ChAbDKA ChUIECTBCHO HETIPARHITHO JOKAARAHE.

B cayuait ue Ha 6a3ara Ha paboTarta, KOATO CME H3BBPIUIMIM, HHE JOCTHIHEM J10 33KTHOYEHNE, e € HAlIMUEe
CBIUIECTBEHO HEMPABMIIHO JIOKIAABAHE B Ta3H Apyra HHHOPMALM, OT HAC Ce H3HCKBA A2 AOKIAABAME TO3H
daxkr.

HsamaMe xakBo j1a JOKnagBaMe B TOBA OTHOINEHHE.
OTroBopHOCTH H2 PLKOBOACTBOTO 33 (PAAAHCOBMS OTYET

PBKOBOICTBOTO HOCH OTTOBOPHOCT 33 H3rOTBAHETO U JOCTOBEPHOTO MPEACTABAHE HA TO3H HUHAHCOB OTYET
B choteercTBUe ¢ MC®O, npuetu or EC, n 32 TakaBa cHcreMa 3a BBLIPEILEH KOHTPOQJ, KAKBATO
PBKOBOACTBOTO OTIpeENd KaTo Heo0X0IMMA 33 OCUIYDIBAHE U3TOTBAHETO HA (HHAHCOBH OTYETH, KOHTO
HE ChABPKAT CHILECTBEHH HETPABHIHH OTYHTAHHS, HE3aBHCHMO JATH TbIDKALLM CE HA H3MAMa MM IPeLika,

[Ipn u3roTBane Ha GUHAHCOBHA OTUET PHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHARAHE cnocoebHOCTTa Ha
HpyxecTBOTO Na TpoAb/KY Aa HYHKUMOHKPA KaTo AHCTBALLO NPe/INPHATHE, ONOBECTABANKH, KOTaTo TOBA
e NPHICKHMO, BBIIPOCH, CBBP3aHH C NPEANONOXEHHETO 3a AeHCTBAINO NpPeailpUATHE H H3NO3Babliky
cuetoBoaHata Oa3a Ha ocHOBaTa Ha NPEANIONOXKEHHETO 3a JeficTBAllo NpeAnpusiTHE, OCBEH akKo
PBKOBOACTBOTO HE Bh3HAMEDPABA Aa NHKBUAUPA JIPyKECTRBOTO HAY Ja NPEYCTAHORH ASHHOCTTE MY, WK aKO
PBKOBOACTBOTO HA MPAKTHKA HAMA APYTA ANTEPHATHEA, OCBEH /1A TOCTHIIM 10 TO3M Ha4YHH.

OTresopHOCTH HA GXHTOPA 32 ONMTA HA GHHAHCOBUA OTUET

Hamure uenu ca na nomyMuM pa3yMHa CTeileH Ra CUIYPHACT OTHOCHO TOBa Jand (JMHAHCOBMAT OTUET KATO
U470 He ChOB[NKA CHLIECTBEHH HENPABH/IHM OTUHTAHWS, HCIABMCHUMO JLIKH IhIDKALKE Ce Ha M3MaMa MK
rpeiika, ¥ J1d H3Aa0eM OAMTOPCKH A0KI4/], KOHTO Ja BKIHOUBA HALIETO OAMTOPCKO MHeHHe. PasymHata
CTEeNeH Ha CHIypHOCT € BHCOKA CTEeNeH Ha CHIYPHOCT, HO HE € rapaHlus, 4Ye OJMT, M3BLpLUEH B
cpoTBercTBHEe ¢ MOC, BHHArW Wie pasKpUBa CBHIIECTBEHO HENPABHIIHG OTYHTAHE, KOTAaTe TakoBa
ChHIECTBYBA. HenpasMiIHyY OTHHTAHMA MOTAT Ja BLIHHKHAT B PE3Y/ITAT HA H3MAaMa HiIH TPENIKA H C& CHYHTAT
3a CBIECTBEHH, ako OW MOINO pasyMHO J1a C& OMaKBa, 4e Te, CAMOCTOATEIHO WK KAaTO ChbBKYNHOCT, BHXa
MOTHH A4 OKDKAT BAUSHWE BEPXY HKOHOMWYECKHTE pelllenHs Ha noTpeduTenure, B36MaiH Bb3 OCHOBA Ha
TO3H GHHAHCOR OTYET.

Karo yact ot oauta B cworBetcTRie ¢ MOC, Hue u3nonzame NpodlecHOHATHA NPELeHka | 3anaspame
npodecHOHANEH CKeNTHIIMIBM TI0 BpeMe Ha Lenus oauT. Hue chino raka:



*  WASHTUHMUHPAME H OUEHABAME pHCKOBETE OT CBHIIECTBEHH HENPAaBHIHM OTYHTAHHA BbB
GHHAKCOBYA OTYET, HE3ABHCHMO Naiy TBIDKALM Ce Ha M3MaMa WIH rpelka, paspaborsame M
H3NLIHABAME OAMTOPCKH NPOUSAYPH B OTIOBODP Ha TE3W PUCKOBE H NOJIyYABAME OLHTOPCKH
JIOKA3aTe/ICTBA, KOMTO Jd ca JIOCTATbYHH U YMECTHH, 323 A2 OCHIypsar 0asa 3a HAWIETO MHEHHE.
PucksT 1a He Objie pa3KpUTO CHILECTBEHO HEMPABHIHO OTYHTAHE, KOBTO € pe3ynTaT oT U3IMama, €
NO-BHCOK, OTKOJIKOTO PHACKA OT CHINECTBEHO HEMPABWITHO OTYUTAHE, KOETO € Pe3yNTaT OT rpellika,
Thit KaTO W3MaMaTa MOXe Ja BKJIOYMBA TaHHO cnopasyMsaBaHe, (ammudulMpade, IpeJHaMepeHn
NPONMYCKH, H3ABJEHHS 32 BbBeXkJIaHe Ha ofuTopa B 3abnyikaeHue, KAKTO M 1peHebperBaHe H/M
3200HKaJIHE Ha BLTPEIIHUA KOHTPOIL.

s nojsyyaBame pa3Oupane 3a BETPCWHHA KOHTPO, HMALL OTHOLUIEHHE KbM DJIUTA, 3a Ja paspaboTam
OJHTOPCKH MPOLEAYPR, KOMTO Ja ca MOoAXO/HLIH NPH KOHKPETHHTE 0BCTOATENCTRA, HO He C uen
¥3pa3dBaHe Ha MHEHME OTHOCHO eeKTHBHOCTTA HA BLTPEWHHA KOHTPo Ha IIpyKecTBOTO.

s (lEHABAME YMECTHOCTTA HA H3TMOABAHUTE CUYETOBOZHH MNOMMTHKA H  PasyMHOCTTa Ha
CYETOBOMHUTE TNPHOMHIHTEIHA OLIEHKM W CBBP3AHMTE C THX OMNOBECTABAHMA, HANP&BEHH OT
PBKOBOACTROTO.

*  JOCTHrame IO 3aKJFoueHHe OTHOCHO YMECTHOCTTA Ha H3I10/I3BaHe 0T CTPaHA Ha PhKOBOACTBOTO Ha
cueTOBOIHATA 0a3a HA OCHOBATA Ha MPEANOIOMEHHETO 3a AeficTRallo NpelnpuaTHe H, Ha Oasata
HA MOAYYMESHHTE OIHTOPCKM [OKA3aTeNcTBa, OTHOCHO TOBA [JalH € HaNHUE CbUISCTREHA
HECHTYPHOCT, OTHACAILA €& A0 ChOMTHA WK YCI0BHA, KOHTO DMXa MOFJIM 12 NOPOJAT 3HAYHTEIHH
CbMHEHHS OTHOCHO cnoco0HOCTTa Ha [IpyKecTBOTO Ja NpOALIXKW 43 (PYHKIMOHMpPA KaTo
IOelicTBallld NpeAUpHATHe. AKO HHE JOCTHIHEM 10 3aKMIOYeHHE, Y€ € HAJNHLE CbLIeCTBEeHa
HECHTYPHOCT, OT HA¢ CE M3MCKBA Ja TIpMBIEYEM BHHMAHME B OJHUTOPCKHA CH JOKIAA KbM
CBBPZAHHTE C Ta3M HECHTYPHOCT OIOBECTABAHHA BbB (MMHAHCOBHA OTYET HIIM B cJy4all ue Tesm
ONOBECTABZHAS €4 HEANEKBATHH, Ja MOTH(QHUMpaMe MHeHHETO cH. HawuTe 3aknmioveHus ce
OCHOBABAT Ha OAWTOPCKHTE L0Ka3aTeNCTBa, MONYYeHH A0 Jarata Ha OJHTOPCKHS HH JOKIa..
BEbjenin ¢pOUTHA Wk yc1oBua obaye Morat Ja cranaT npHunHAa J{py»XecTBOTO Ja NPEYCTaHORM
PYHKLUHOHKPAKHETe CU KATo AeleTRaINO HPEANpHITHE.

s QUEHABAME HMIOCTHOTO NPeACTaBIHE, CTPYKTYPa W ChAbPKaHHE Ha (DUHAHCOBHA OTYET,
BKJIKOYHTENHO ONOBECTARAHHATA, ¥ A4TH DMHAHCOBMAT OTHET HpEACTaBs OCHOBOIOJATAlHTE 3a
HEro CAeNKH 1 ChOHTHS Mo HAYHH, KOHTO NOCTHra AOCTOREPHO NPEICTARAHE.

Hue xoMyHHKHPAME ¢ PBKOBOACTBOTO. HApEH ¢ OCTaHaAHTE BBNPOCHK, NIaHUpanud 0OXBaT H BpeMe HA
H3NBAHEHWE HA OONTA H ChUIECTBEHHTE KOHCTATALMH OT OHTA, BKIHOYWTENHO ChLUECTBEHH HEA0CTATBLH
BLB BLTPEMIHUS KOHTPO, KOHTO WIEHTHDHLMPAME 10 BPEME HA W3BBPIUBAHMA OT HAC OJHT.

JOKAA/I BbB BPE3KA C APYTH 3JAKOHOBH H PET'YJJATOPHH H3UCKBAHUA
JonbAHATE]IRE BLIPOCH, KOHTO NOCTABH 32 JOKAaABAHE 3JaKOHBT 33 C9¢TOBOACTROTO

B nonpiaHeHHe Ha HallMTe OTIOBOPHOCTH W aowiaasaHe cernactHo MOC, onucany no-rope B pasiena
»Apyra wngopmanua, pasnudyia oT GHHAHCOBUS OTUET U ORHTOPCKHA JOKNA] BhPXY HEr0™ N0 OTHOLIEHHE
Ha NoKiaza 3@ NeAHOCTTA, HHWE M3MBIHMXME M MpOLEAypHTe, HodaBeHH KbM H3MckBanuTe no MOC,
ChINacHO "YKasanMA OTHOCHO HOBM PaslUMPEHH OJHTOPCKM AOKIAIH B KOMYHHMKaALMA OT CTpaHa Ha
ogrTopa” Ha mpodecaoHanHaTa OpraHu3auMs H2 PerHCTPHPAHHTE ONMTOPH B benrapua — MHCTUTYT Ha
auriomapanure exkcnept cuerosoiuTeau (MIEC). Tesw npoueaypH kacadT NpoBEpKH 38 HATHYNETO,
KAKTO M NPOBEpKy Ha (opMara M CbABPXKAHMETO Ha Ta3H Apyra KHboOpMaLMA ¢ UET N4 HA NOANOMOrHaT
wh GOPMUpPAHE Ha CTAHOBULIE OTHOCHO TOBA JANH ApYrata HHQOPMauM# BKIHOYBA ONOBECTIRAHHMATA H
NOKNanBanvaTa, npeasuacay 8 [1aBa ceqma o1 3aKoHa 32 cHeTOBOACTROTO, NPHAMKAM B Bearapus.



Cra”HoBHINE BBE BPB3Ka ¢ 1. 37, an. 6 oT 3aKoHa 32 CHETOBOJACTEOTO
Ha 6a3aTa na usBbpLIEHNUTE IPOLEYPH, HAIETO CTAHOBHLLE €, Ye:

» HMudopmauusra, Bkirouena B JoKNaga 3a AefiHocTTa 32 GHHAHCOBATA FOJHHA, 33 KOATO € H3rOTBEH
(pHHAHCOBUAT OTUYET, CHOTBETCTBA HA (PHHAHCOBUS OTHET.

e JloknagbT 3a NelHOCTTA € H3TOTBEH B CHOTBETCTRHE C U3UCKBAHKATA Ha [ nama ceaMa oT 3akoHa 3a
CYETOBOACTBOTO.

Henofit Onur OO0

Pocuua hotesa
Ynpasuten
Pernctpupan omn 2

6yn. An. Crambonuiickn 103
1303 Cotus, benrapus

25 Maiji 2022



HALMOHAJIEH FAPAHUMOHEH ©OHA EAf

OTYET 3A ®PUHAHCOBOTO CBbCTOAHME
KbM 31 JEKEMBPW 2021 .

B xundanu nesa

AKTHBHN

MNapuyHKn cCpeacTBa ¥ NAapUYHN €KBUBANEHTH
BzeMaHMa oT 6aHKn

B3emMaHua No HaABHECEeH KOpNOpaTUBEH AaHbK
PUHAHCOBU AaKTHBK NO CNpPaBeaNIMBa CTOWHOCT B
ABA

Kanutanosu WHCTPYMEHTM Mo Cnpasennuea
cToliHocT B B4

MMOTH, MALWIKWHKW U CLOPBXEHUA

HeMaTepuanHu akTUBHK

AKTMBMW C NpaBoC Ha Non3eaHe

AKTWBW NO OTCPOYEHW AaHBLUM

$UHAHCOBM akTUBU NO aMOPTU3NPaHa CTOWHOCT
Adpyrv akTuem

O6uwo aKTUBKN

Macvewn

Apyrv npuvsnedyeHu cpeacTea

QuakBaHKW KpeaWuTHM 3arybu no rapaHuum
Opyrn nacneun

3agbnXKeHWA 1o NU3UHN

06140 NnacuMBM

CobcTBeH KanuTan

AxkluMoHepeH kKanuTan

MNpecueHbYeH pesepe

3aKOHOBKW pe3epBM

HepasnpeaeneHa nedvanGa

O6wo cobcrped kanurTan

O6wo nacKuBu U coOBCTBEH KanuTan

Benexwxn 2021 2020
i2.1 16,238 15,029
12.2 65,379 65,058

57 216

14.1 65,706 67,862
14.2 10,000 10,000
15.1 3 4
i5.1 8 16
15.2 25 34
11 4 4
13 10,060 10,126
16 476 702
167,956 169,051

17 65,456 68,077
8 4,584 4,499
18 223 243
15.2 25 34
70,328 72,853

1% 80,000 80,000
19 2,631 3,806
19 11,697 11,697
3,300 695

97,628 96,198

167,956 169,051

MpunoxweHnTe 6enexkn Ha CcTp. 0T & 40 ¢Tp. 58 ca HedenuMMa 4acT OT TO3W PUHAHCOB OTYeT.

LbBEeTa Ha AMPEKTOD H3 AMPEKTOPUTE
AUpeKTopuTe 3aM.  npejcefaren

Pocu

Pern )BOPEH 33 oau"

Data

I A

,D,EFH'I nadpndeEB

Ynex Ha CoeeTa
Ha AUNpeEKTopUTE

WO 33 roarHaTa, NpuKK
Ha 23 Mi

B

fnasen
CHEToBROANTEN U
cwerTasuTen



HAUWOHANEH TAPAHUWMOHEH ®OHA EAL

OTYET 3A BCEOBXBATHWA AOXoA4
3A TOOWHATA, NPUKITHOYBALLA HA 31 AEKEMBPM 2021 r.

B xunsaau nesa

benexwkn 2021 2020
Mpuxoau 0T NUXEMX 1,618 1,622
Pa3xoau 3a AMXBU (1) (1)
HeTeH poxopj oT ANXBH 3] 1,617 1,621
Mpuxoan OT TAKCKW N KOMUCUOHK 2,728 3,244
Pasxoaw 3@ TAKCUM W KOMUCUOHW (5) (6)
HeTeH aoxoa OT TAKCH ¥ KOMUCHUOHWN 7 2,723 3,238
Apyru goxoau oT AgeHOCTTa 9.1 17 32
Opyru pasxedu 3a gernHocTTa 9.2 - (4)
OneparmBeH aoxoa 4,357 4,887
OB 3AMUHNCTRATUBHK pPaz3xoau 10 (1,290) (1,551)
Pa3xoan 3a aMopTu3aumu 15.1,15.2 (42) (38)

12.1,12.2
ObesueHka Ha PUHAHCOBM aKTUBN 13,14.1 {46) (3,359)
ObesleHKa Ha rapaHUnoHHK nopTdeiinu 8 {85) 833
Meuan6a npean AaHbLM 2,894 772
Pazxon 33 AaHbK Bupxy nedanbata 11 (289) (77)
Meyanba 3a roguHaTa 2,605 695
Apyr sceobxBaTeH goxoA
CraTum, KOMTO 8 [QCaejciBume  Morar A4  Cce
npexnacumuyupat 8 nevyanbara nnm 3arybara:
HeTHa npoMsaHa B chnpaBesanMeaTa CTOMHOCT Ha
thuHaKcoBy akTMBK NO CNpaseanusa CToWHOCT B ABM,
HETHO OT AaHbK {1,175) {705)
O6Wo Apyr Bceo6xXBaTeH A0X0A 3a TOAWHATA (1,175) 705
O6wo BceobxBaTeH [OXoA 3a roguHara 1,430 (10)

NpunoxeHUTe GenexXxkKn Ha CTP. OT 6 A0 CTR. 58 Ca HeaenuMa 4acT OT To3M (PUHAHCOE OTYET.
3a roguHaTa, NpUKIYBE
(MpeKTC 3 mal 2
Aesn nanon-vep B

7 Ynew Ha CbBeTa fnagex

Coeere '~ Foee o ~gcenaren Ha Cfl  Ha AUPpexTopuTe  Ha QNDEKTOPDUTE cyeroBoguTen
ANPer ¥ cucTasuTen
Pocue

Perucr OpeH 3a o4uTa

LaTa:



HALUWMOHANEH FAPAHUWMOHEH ©OHA EAJ

OTYET 3A NPOMEHWUTE B COBCTBEHNA KAMUWUTAN

3A TOAUHATA, NPUKNIOYBALLA HA 31 IEKEMBPHU 2021 r.

OcHoBeH 3aKOHOBW Fezeps no Hepasnpepene O6wo
Kanuran pe3epem ¢pmHaHcoBK Ha nevanba
Gen. 19 ben. 19 AKTHBW NO
cnpaBeanvea
CTOMHOCT Npe3
asn
B xunaan nega ben. 19
Canpo kxeMm 1 Aanyapwn 2020 r. 80,000 9,772 4,511 1,925 96,208
BceobxsaTeHn Aoxoa 3a nepuopa
Neuwanba 32 roauHaTa - - - 695 695
Apyr ececbxeaTteH goxon - - {705) - {(705)
06iyo BceobxBaTeH foxoq 3a
nepuofga - - (705) 695 (10}
Coenku ¢ aKUMOHEPH, OTYETEHN
B cO6CTBEHMA KanuTan
TpaHcep KbM pesepsu Bb3 OCHOBA
peweHns Ha aKkUMoOHEPa - 1,925 - (1,925} -
ANBUAEHTU KbM akuyuoHepu - - - - -
06Wwo caenkKn € aKUMOHEPH - 1,925 ~ (1,925) -
Cango kM 31 pexkemepu 2020 r. 80,000 11,697 3,806 695 96,198
BceobxBaTeH goxon 3a nepvoga
MNeuanba za roavHara - - - 2,605 2,605
Apyr sceobxpBateH aoxos - - (1,175) - (1,175)
0O6wo BceobxBaTeH agoxopa 3a
nepuoaa - - (1,175} 2,605 1,430
Caenky ¢ aKLMOHEepK, OTUYETEHHN
B cOGCTBEHMA KanuTan
Tparcdep KbM pe3epBr Bb3 OCHOBA
pelesra Ha aKkuMoHepa - - - - -
OWBUAAEHTWM KBM aKLWOHEPH - - ~ - -
06wo caenkn ¢ akUMoHep#h - - - - -
Canno kem 31 aekemepu 2021 r. 80,000 11,697 2,631 3,300 97,628
MpunoxeHnTe Genexkn Ha cTp. oT 6 40 CTP. 58 ca HegenwMma 4acT oT To3Kn PUHAHCOBR OTHET.
32 roguHaTa, NPUKAYE
NPEKTD| 3 mMai .
Aean rnanoivnes 3
LA s s r s st rap i v e e e e e HAIEH HE CBBETA Fnaseq
CoBeTa HA 3am nnencenaren Ha CA  Ha AMDEKTOpUTE Ha ANDEKTOpHTE cHeToBoAUTEN
Aupex M CuCTaBnTEN
Pocuui
Peruvct DeH 3a oanT
Hata:




HAUMOHANEH FAPAHUMOHEH ®OHAO EAL

OTYET 2A NAPUMHMTE NOTOLN
3ATOAQUHATA, NPUKTIOMBAILLA HA 31 AEKEMBPW 2021 r.

B xunagn nesa Benex 2021 2020
MapyuHn NoTowM OT oONEparuBHa AeiHocT
MNeyanba za roguHaTa 2,605 695
Kopexuun 3a:
AMOPTU33UMA Ha  WMMOTHK, MalKHK, CbOPBXEHWA W«
obopyneave i5.1 2 2
AMOPTHA3ALMA Ha HEMaTEpUanHW aKTUBU 15.1 8 8
AMOPTM3aUMA HA aKTUBK C NPAB0 Ha nNonisaHe 15.2 32 28
Pa3xoau 3a obe3leHKu o nopT@ernHn rapaHuum 8 85 (833)
Pa3xoan 3a obe3lueHKa Ha B3EMaHUa NO NNATEHW rapaHdumi 12.2 {110) 3,055
Pasxon 3a aaHbK nedanba 11 289 77
2,911 3,032
Y3MeHEeHWe Ha;
- TBProOBCKK W ADYTA B3eMaHua (0T HaHKK) 12.2 {464) 22,590
- APYru aKkTUBK 394 (64}
- ApYrv nacuvewu (318) (125)
MapuueH NoToK OT ONEepPaTHEHA AeAHOCT 2,523 25,433
W3nnarenn gaHbun BBpXY nedanbarta - -
HeTteH napuueH NOTOK OT oNEepaTMBHA Ae#HOCT 2,523 25,433
NapuyHM NOTOUM OT WHBECTUUMOHHA AeHHOCT
MpuaobuBaHe Ha MMOTHU, MAWWHKW, CbOPBXXEHWS 15.1 {1) (2)
MaMeHerre Ha AbPXKABHW LUEHHW KHMXa, OT4Y4MTaHW no
aMmopTuanpaHa cToRHOCT 13 981 68
MA3MEHEHME Ha AbPMaBHWM LEHHWM KHWXA, OTYMTAHK [0
cnpaBeanuea cToiHocT B ABL 66 (10,141}
MpuacbuBaHe Ha KanuTanoOBW MHCTPYMEHTH 14.2 - {7,500)
Heten napwyeH noTtoKk o©T/(33) WHBECTUUMOHHA
AeWHOCT 1,046 (17,575}
Mapuuen NoTok oT hprHaHCOBA AeRHOCT
[MoCcTENNEHNA MO NPUBNEYEHW CPEeACTBE 773 1,310
MnawaHua No NpyYBieYerH cpeacTea (3,353) (25,427)
MnawaHua No NU3KHC {33) (29)
MnaTteHwn AMBUACHTH 19 - -
HeteH napuued notoxk ot/(2a) hmHaHcoBa geAHocT {2,613) {24,146)
HetHo ysennuyeHne/(HaManeHne) Ha NapyM U NapuuHmn
eKBMBANIEHTH 956 {16,288)
Mapw W NapyuyHu eKBYBaNeHTU Ha 1 AHyapw 15,282 31,570
Mapu 1 napvuHKU eKBMBaneHTN Ha 31 gexemMBpw 12.1 16,238 15,282

ApunoxeHuTe BefexKU Ha CTP, OT 6 A0 cTp. 58 ca HeaenwMa YacT oT To3n PUHAHCOB OTYET.

| 33 rogMHAaTa. NNDUKAKIYE
3 mai .

AVPEKTC

Lesn nanpnaves

_.___ @8 Hnen Ha CraeTa

CoBeT reqeeaartesn Ha Cfl  Ha AUPEKTOPUTE  Ha AUPEKTOpUTE
ANpEK

Pocuu

Pernct IBOPEH 3a 04UT:

Dava:

fnasen
cyerosoauTesl 1
CbhCTABUTEN



HALUWOHANEH TAPAHUWMOHEH ©0OHO EAAQ

GENEXKW KbM OMHAHCOBWSA OTHET
3A TOOVHATA, TPUKAKDHBALLA HA 31 AEKEMBPK 2021 r.

1. KopnopatmBHa wHdopMauuna

DUHEHCOBUAAT oTyeT Ha HauwoHaneHn rapanuvoHed ¢ona EAQ (ApyxecTBoTo, ®PoHALT, HID EALN) 33
roaoMHaTa, NpuioyBala Ha 31 gekemepu 2021 r,, e ofobpeH 3a waaasaHe oT CbBeTa Ha AUPEKTopUTe
Ha ApyXecTeoTo Ha 23 Mail 2022 r.

HauwoHaneH rapaHunoHeHd doHg EAfl e aApyxecrso, ydpeneHo Ha 12 aeryct2008 r. B3 0OCHOBa 33
3axkoHa 3a bbarapckarta bHaHKka 3a pasBMTME W & pPEerucTpupaHo B TbpProBCKUA pPErvucTep Ha 22
asrycr2008 r. c EMK 200321435, ApyxecTsoTo e 100% cobcTBeHocT Ha Benrapcka Banka 3a pazButue
EAAQ (BBP EAL]). ®uHaHcoBaTa roaMHa Ha JpyXecTBOTO NPpUKNIOHBa Ha 31 aexkemBspu.

CbrAacHo 3akoHa 3a KpeauTHUTe MHCTUTYuuu (3KW), HaunoHnaneH rapanunoHeH doHa EAQ e
PMHAHCOBA MHCTUTYUMUA, BNucaHa npe3 2009 r. oT BHE 8 Perncrepa no 4n. 3, an. 2 oT 3aKoHa 3a
KpeaAuTHUTE UHCTUTYumnKn (3KW) nog Homep BGFOOQ052,

Cb3nasaHeTo Ha HayuoHanHua rapanunoHed ¢ona EALl nMa 2a uen 4a ocurypsasa rapaHunu 3a Manku
M CpeaHn NpeanpuaTua.

AppechT Ha ynpasgnenune Ha QoHaa e: bBonrapus, rp. Codna, paion ,Cpeaey”, yn. “Aakod Uruatvin”
Ne1,

EMUTHPaHWAT akunoHepen xanuTtan Ha ®oHaa o7 800,000 6pos nowMeHHW, Be3HaNWUYHK aKuuu C
ROMWHaNHa ctorHocT 100 nB. Ha egHa akauma ce npuTexasa ot BEP EAL.

HIr® EA vMa egHOCTENEHHA CHCTEeMa Ha ynpasneHue — CbheeT Ha aupektopuTe (C), cheTosw ce oT
TpUMa [0 NeTuMa uYneHoBe.

C Pewenre no MpoTtokon N2 72 oT 16 centemepun 2021 r. Ha YnpaBuTenHus cbBeT Ha BEP EAQL, B
KayecTsoTo My HA eaHonn4vedH cobCcTBeHWK Ha KanuTana Ha HauuoHaneH rapaHuMoHer ¢oHa EA e
n36paH 3a uned Ha CoBeTa Ha Aupexktopute r-H fdesau MNeTpos Kaabnunes.

KM 31 pekemepn2021 r. CbBeTbT Ha AUPEKTOPUTE UMa CAeAHUS CLCTaB:
- Xusko WeaHos Toaopos - MNpeacegaten Ha CbBeTa Ha AWPEKTOpUTE
-  Topop Meamunos Toaopos - 3aMecTHUK-npeaceaaten Ha CbBeETa Ha AWpexTopuTe u
N3nbnuuTened AMpexkTop
Saxapwuua Qamanosa Togoposa - Hied Ha CbeeTa Ha OUPEKTOpKTe
- fesH MNeTpoe Kanbnuunes - 4ned Ha CbBeTa Ha QUPEKTOPKUTE,

ApyXecTBOTO Ce NPeACTaBNfBa OT KOWTO M fla € ABaMa OT 4NeHoBeTe Ha CbBETa Ha AuvpexkTopuTe
3aeHo.

MNpeamersT Ha geilHocT Ha HI® EALl e onpeaeneH Kato obxeaT B 3aKoHa 3a Bbarapckarta 6aHka 3a
pasButhe (OB 43/29 anpun 2008 r.). B rnaga fgecerta oT 3aK0Ha € ypeaeH o6XBaTkT Ha AeWHOCTTA Ha
Hr® EAL:
a/ v3faBaHe Ha rapaHuMM 3a [AoNbABaHe Ha obe3nedYeHueTo No 3aeMu Ha Manku W cpeaHwn
npeanpusaTAN;
6/ npepnaraHe Ha ApYry rapaHUMOHHN NPOAYKTU KaTo:
- rapaHunm 3a y4acTue B Tbprose;
- rapaHuum 3a A0Bpo MENBAHEHUE;
B/rapaHuMn 3a aBaHCOBW NAaawWaHua ¥ 32 WanaawaHe Ha KpeanTyu 3a U3HOCUTEN;
r/ Apyru NoAobHu yonyru.



HALUWOHANEH TAPAHLIMOHEH ®ORL EAL

BENEXKW IKKbM GPUHAHCOBKMA OTHET
3A TOAWHATA, NPUKIOYBALLA HA 31 AEKEMBPW 2021 r.

1. KopnopatuBHa WHpopMaLusa (Npoab/KeHne)

MapaHuxnTe nokpusaT Ao 50% OT CLOTBETHOTO 3aAbMKEHKNe, KbM KOEeTO Ce OTHacAT. MakcumanHaTa
CTOMHOCT Ha u3gaaeHuTe oT QoHAA rapaHuni KbM e4HO TbProBCcKo APYXeCcTBO HE MOXEe Aad HaABuLWaBa
10 Ha cto oT kanuTana Ha ®oHaa. C npoMaHaTa Ha 3akoHa 3a BBP EAA or M. gekemepu 2012 r.,
WM34aBaHUTe rapaHuKM BLB BPb3Ka C rapaHUMOHHKW cxeMmud no lMporpaMaTta 3a pasBuTue Ha cesncKkuTe
paioun 3a nepuoga 2007 - 2013 r. u no OnepaTuBHaTa Nporpama 3a pasBuTue Ha CeKkTop PubapcTeo
2007 - 2013 r., morat ga nokpueat 4o 80 Ha CTO OT 3aAb/IKEHUETO,

CpeaHocnuce4yrMAT 6poit Ha nepconana 3a 2021 r. e 11 cayxutenn (2020 r.: 10 cayxuTtenun), KoM
31 pekemepu2021 r. Bbe QPomaa paboTar 11 cnyxutenu (kbm 31.12.2020 r.: 11).

2.1 Ba3a 33 N3roTeAaHe Ha HUHAHCOBUA OTUET
M3ABNneHWe 3a CLOTBETCTBMNE

DUHEHCOBUAT OTYET Ha [HpyXecTBOTC € U3IoTBEH B ChOTBETCTBMe ¢ MexayHapogHWTe CcTanaapTth 3a
nuHancoeo oTuMTaHe (MCP®Q) M TeAKyBaHWMATa, v3dasaHu oT KomuTeTa 3a passcHenusa Ha MCOQO
(KPMC®O), npuetu ot Erponeiickug ¢u03 (EC). MCO®O, npueTy oT EC, e 06WONDHETOTO HAauMeHoBaHne
Ha pamkaTa 3a obuwo npegHazHadeHue - HBasucHaTa cueToBOAHE 6a3a, eKBWMBANEHTHA Ha paMKkeoBarta
AedyHuuKnA, BbBedeHa oT §1, T. 8 0T gonbnHUTENHKUTE pa3nopeabu Ha 3akoHa 3a CYETOBOACTBOTO
"MexayHapoAHW cHeTOBOSHU cTaHgapTun" (MCC).

Hacroawmat (buHaHCOB OTYET € M3rgTeer Ha Haza UCTOPUYECKa LleHa C w3KNYeHne Ha:

~  @®WHAHCOBWN MHCTPYMEHTH, OTUMTAaHW NO CNpaseanMBa CTOMHOCT Npes3 nedanbata wnu 3arybara;
-  OWHAHCOBKW MHCTPYMEHTH, OTYUTaHK NO CApPABeAsinBa CTOMHOCT npes Apyr BceobxsateH AoxXoA;
—  DOUHAHCOBU UHCTPYMEHTH, OTYMTAHW NO aMOpPTU3MpaHa CTOMHOCT.

OUHAHCOBUAT OTYET BKIIHOYBA OTYET 3a CDMHEHCOBOTO CbCTOSHKWME, OTHET 34 BCeObXBaTHNA Aoxo4n, oT4eT
33 NpoMeHuTe B CODCTBEHMA KanuTan, oTJyeT 3a Napu4yHKUTE NOTOUW U NOACHUTENHK OeNeXKN KbM THX.

DeAcrBauo npeanpmuaTne

OeitnocTTa Ha OpyxecTteoTo npes 2021 r. ce xapakTepusnpa ¢ NpeaocTaBAHE Ha TapaHUWMKW N0 KPeauTn
Ha Manku W CcpeaHwn npeanpuatvsa. [pu WM3roTesHe Ha @UWHaHCOBWA oTyeT PLKOBOACTBOTO €
aHanuaupano cnoCobHoCTTa Ha ApPYXecTBOTO Aa NPOoAL/IKM CBOATa ASHHOCT, KakTo W nazapHaTta
CUTyauus., ApyxecTBOTo O4aKBa Aa NPOAb/MKMK Aa YKpPenBa CBOMTE NO3MUMKW Ha Nasapa B Bearapus u
0a peann3inpa nonoxuteneH UHaAHCOB pe3ynTaT U 3a B 6bvaelle. PUHAHCOBUAT OTYET € U3MOTBEH MpH
CNazsaHe Ha NPUHUKMNG Ha AeRCTBaWO npegnpuatve.

CTeneH Ha NMKBHAHOCT U MaTypMUTETHA CTPYKTypa

@oHALT NpencTaBs oTyeTa 3a PUHAHCOBOTO CU ChCTOAHME Hal-0bWo No CTeneH Ha NWKBMEHOCT,
AHANU3 OTHOCHO BB3CTAHOBABAHETO HA AKTUBMTE WM YPEXOIHETD Ha nacuBuTe € NpeacTaBeH B
Benexikn 4.2. 1 4.3. AHaNM3 OTHOCHO BbL3CTAHOBABAHETC Ha AKTUBWTE UMM YDEKARHETO Ha NacuBuTe
B paMK1Te Ha ABaHaLeceT Mecela cnep AaTata Ha 0TYeTa 38 PUHAHCOBOTD CBETOAHNE {TekylWM) U cneg
nosedye 0T 12 Meceua cnej nAaTtata Ha oTYeTa 3a PUHAHCOBOTO CLCTOAHKE (HETEKYLWKU) € NpeACTaBeH B
6enexKknTe KbM (hUHAHCOBUS OTUET,



HAUWMOHANEH TAPAHUMOHEH ®©CH/1 EAfJ

BENEXKA KbM GUHAHCOBKWA OTYET
3A TOAWHATA, NPUKNIOYBAWA HA 31 AEKEMBPM 2021 r.

2.2 CbhuecTBeHH CUHETOBOAHM NpPpeLeHKH, anﬁﬂHBHTenHH OHeHKHW K NpeaAnonoXeHUuA
CHNOCTABMMOCT HQ AAHHMUTE

OUHEHCOBUAT OTUET NPeAOCTaBA CPABHUTENHA UHDOPMaUUA NO OTHOLWEHWE Ha NPEAXOAHUS Nepuoa.
Korato e Heob6xoanMo, CpaBHWUTENHMTE AdaHHW ce peknacuguuuvpaTt (NpensuyucnseaT), 3a Ja ce
NOCTUIrHE CbNOCTaBMMOCT CNPAMO NPpOMEeHK B NPeACTaBAHETO B TEKyLWaTa roauHa.

Ba3a 3a oueHaBaHe

Hactoawmar Cbl/IHaHCOB OT4Y4eT e wu3roTeeH Ha ©Oasa UCTopu4ecka CTOWHOCT € W3KHOYEeHWe Ha
dhrHaHcoBUTE WHCTDYMEHTHU, OTHEeTEHW N0 CrnpaegejjikBa CTOWHOCT MAK aMoOpTU3MpaHa CTOWHOCT B
3aBUCUMOCT OT KNacMPUKaLMATA H3 aKTUBA.

BanyTa Ha npeacTraBsiHe

HacToawmaT ¢WHAHCOB OTYeT e npeacTaBeH B Xunaau 6bfrapckv neea. BbArapckuaT neg e
hyHKUMOHaANHaTa BanyTa v BanyTaTa Ha npeacTaBsHe Ha HauuoHaneH rapaHuuoHeH ¢gona EAL.

MznonasaHe Ha HPHGJ‘IHBHTE.HHH OUEHKHN M NPpELUEHKW

M3roTBAHETO Ha (UHAHCOBUAA OTYET MW3NCKBA OT PbKOBOACTBOTO Aa Hanpasu NPeleHKM,
NPUBIN3UTENHN OLUEHKU M AONYCKAHWA, KOUTO BAUAST BbpXy 6anaHcoBaTa CTOWHOCT Ha aKTUBUTE U
NacMBUTE KbM AaTaTa Ha (WHAHCOBMA OTHET v BLPXY PA3MEpa Ha NpUXoauTe W pa3xomuTe npes
OTHETHMA nepnod. [ApyXecTBOTO W3BbpWBa NPUGNUBMTENHW OUEHKW W MPEeLeHKW 3a uenmTe Ha
CUETOBOAKOTO OTYMTAHE WU ONOBECTRABAHE, KOWTO MOraT Aa Ce pas/iknyaBaT oT aKTUYeCKUTe pesynTaTu,
HecurypHocTTa, CBbp3aHa C HanpaBeHUTE MPeAnoNoXeHMs U npubnuanTeniy oueHku, 6u Morna aa
AoBefe A0 PakTUYeCKn PesynTtaTi, KOMTO HanaraT CbWecTBeHW KOpeKUuMn B GanaHcoBaTa CTOMHOCT Ha
CbOTBETHWTE aKTUBKM MAKU Nacueu B Gbvaeule.

anGJ'IHBMTEJ'IHM CHETOBOAHN OLEHKH

MpUBAUIUTENHUTE OUEHKU U OCHOBHWTE AONYCKAHWS Ce npepa3rnexaaT Tekywo. Kopexkuwu Ha
CHETOBOAHWN AONYCKAHUA C& NPU3HaBaT B NEpUoAa, B KOATO AONYCKAHETO € KOPUTUPAHO W BbB BCHYKMY
6bAellun Nepuoaun, KOWTo Ca 3acerHatv. GUHAHCOBE MHAOPMALMS, NP YMETO WU3FOTBAHE € MPUCLLLO
BUCOKA CTENEH Ha C/AOKHOCT W NPEeUeHKa, KakTe M 3HaAYMMKUTE CHETOBOLHW OLEHKU, KOWTO €a
HanpasBeru NPW M3roTBAHETO Ha (PUHAHCOBMS OTYET Ca OMNOBECTeHu B benexka 5.

MNpeacTaBaAHETO Ha (UHAHCOB OTYET CbIMNACHO MeXAyHapoAHWTE CTaHAapTM 3a (UHAHCOBO OTYUTaHE
M3NCKBA PbKOBOACTBOTO A3 Hanpaew Hal-406pu NpuBAU3WTENHU OUEHKW, HAYUCAEHUS U Pa3yMHO
060CHOBaHU NPEeANONDXKEHUA, KOWTO OKa3BaT edekT BbpXy OTYETEHWTE CTOMHKOCTY Ha aKTMBWTE U
NacMBUTE, HA NPUXCANTE M PA3X0AMTE ! HA ONOBECTARAHETO Ha YCAOBHW B3EMaHUA U 3aA4bJIMEHUA KbM
AaTtarta Ha otuera.

Mpe3s 2021 r. Kpu3aTa C KOPOHa BWPYCa He 0OKA32a CbIUECTBEHO HEFaTUBHO Bb3AeWCTBWE BbPXY
AelHOCTTa, PeCcnekTWBHC BbPXy pe3yatatuTe Ha [pyxecteoto. Cneg AeTanWned adanu3 He e
naeHTUdMMUYMpaHa HeobXxoaMMOoCT OT NpoMAHa B KNacMdUKALUUATS Ha aKTMBKY U NAcUBU.

OTcpodYeHn AaHbYHW aKTUBHK

PoHALT ApWU3HaBsa OTCPOYEeHU AaHBbYHW aKTWUBW MO OTHOWEHWE Ha npeHeceHnTe AaHBbYHW SBFYGM, aKo
€ BEeposTHO, 4Ye we uMa Obaewa obnaraema nedanba, cpelly KOATO BPEMEHRWTE PasfiMKW MoraTt aa
6vaaT uznonseanun. fpegnonoxeHWe ce WM3ACKBa, 3a A3 Ce CMNpeAenu pa3sMepbT Ha OTCPOYEHUTE
AaHBYHW aKTWBMK, KOWTO MOraT fAa 6baaT NPUM3HAaTH, Bb3 OCHOBA HA BEPOATHMA MOMEHT W pa3Mepa Ha
6raewnTe conarasMu nevanbu, zaeqHo ¢ ObAELIETa CTPATErMA 2a JaHbYHO NN3HWPAaHe.
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BENEXKW KbM ®NHAHCOBWA QTHET
3A TOAWHATA, NMPUKNOYBALLA HA 31 AEKEMBPW 2021 .

2.2 CbIecTBEHN CYETOBOAHM NpeleHKn, NPUGAN3KHTENTHN OLUEeHKW N NpeAnoNIoXKEeHHURA
(npoabMKeHUe)

CnpaeeanMBa CTOMHOCT HE (PWHAHCOBMTE aKTMBHU U MacHUsn

CnpaBeanuMeaTa CTOMHOCT ce AethMHUpa KaTto ueHaTa, Koato 6w 6una nonyyeHa npu npoaaxba Ha
JajeH aKkTuB MK NJaTeHa Npu NPexBbRASHETO HA 2aAL/DKEHWE Npu oBryaiHa caenka Mexay nasapHu
yyacTHMUM KbM AaTarta Ha oueHKaTa. [pyxecTBoTo onoBecTsisa vHGOpMauna 3a cnpasefanuvsata
CTOMHOCT HA TE3W MUHAHCOBM aKTUBW W NACKMBW, 38 KOWTO UMa Hanu4yHa nasapHa UHdopMaumna v HnaTo
cnpaeeannBa CTOMHOCT e CbWecTBEHO pas3fiMdHa OT oT4yeTeHaTa Banancosa CTOMHOCT.

CnpageanvBUTe CTOWHOCTU Ha (DUHAHCOBUTE aKTUBW U (DMHAHCOBUTE MAcWMsMW, KOWTO Ce TbprysaT Ha
AKTUBHMW Naszapu ¥ 3a KOWTO MMa AOCTbLAHA NasapHa uHbOpPMauKs, Ca OCHOBaHXU Ha OGABEHW NazapHu
LEHW MNN LEHW Ha 3aTBapsHe. W3NoN3BaHeTo Ha peanHy NasapHu UeHu W MHQopMauus Hamansea
HYKAaTa OT ynpasnedHcka npeueHka W MpeanonoXeHWs, KaKTo W HeCUMIypHocTTa, CBbp3aHa C
onpefensaHeTo Ha cnpaBeAfiMBM CTOWHOCTW. HanuuHOCTTa Ha peanHu nasapHWi UeHW W nHdopMauus
Bapypa B 3aBMCMMOCT OT NPOAYKTUTE W NA3apwTe ¥ Ce NPOMEHS, Bb3 OCHOBA Ha cneundundHnTe Cobutuna
n obwuTe ycnosms Ha GUHAHCOBUTE Naszapu. 3a@ 4acT OT OCTaHanuTe UHAHCOBW WHCTPYMEHTH,
DpyxecTsoTo onpeaens CNpaBeaAfiuBUTE CTOMHOCTW, MU3NON3BARKKM TEXHWKA Ha oleHasaHe, HasupaHa
HA HETHA HACTOALLA CTOHHOCT. M3UMCNABAHETO HA HeTHaTa HacToALWa CTOMHOCT Ce M3BLPLBA C Na3apHu
KPUBM 33 JOXOAHOCT K KPEAUTHU CMpeaoBe, KbAeTo & HeobXoAUMO, 3a CbOTBETHUA MHCTPYMeHT. LleaTta
Ha TEXHUKWTE HA OLEHABAHe e Ja Ce orpeaenun Crnpaseanvea CTOWHOCT, KOATO OTpa3ABa LeHaTa Ha
PUHAHCOBUS MHCTPYMEHT HA OTYETHaTa Aarta, KoATO 6W 6una onpegenesa oT NPEKM YYaACTHUUM Ha
nasapa. 3a KanwTanoBW WHBECTUUMM, 338 KOUTO HaMa HabnwaaeMu nasapHu Uesun, [pyXecrsoTo
npuema, ye

cnpaseanusaTa CTORHOCT € LeHaTa Ha npuaobusaHe. [pyXecTBoTo UMa yCTaHOBeHa KOHTPONHa cpeaa
Nno OTHOLWEHWE HA CUEHABAHe Ha CnpaBeAnnBU CTOMHOCTM.

CnpaseifivBata CTONHOCT Ha (PUHAHCOBUTE UHCTPYMEHTHU, KOWTO HE Ca TbPryBaHW Ha aKTUBHUW Nasapw,
KOWUTO ca 06eKT Ha cAenika MeXAay CTPaHW Ca OnpeesieHn YPe3 U3MON3BAHETO HA TEXHUKMK 38 OUEHKW.
Te3an TEeXHUKNA 3a OUEHKWM Ce NPUABLPHKAT KbM ynoTpebaTa Ha NazapHu [AaHHW, Korato uMa Takwea u
KONKOTO € Bb3MOXHO NO-Manko Ha cneundryHuTE OUEHKU Ha JpYyXecTBoTOo,

Hepapxus Ha crpasesnnsa cToMHOCT

OpyecTBoTO W3N0N3Ba CNefHaTa Mepapxua 3a onpejensdHe v ONoBecTABaHe Ha cnpaeejivearta
CTOAHOCT Ha GMHAHCOBUTE UHCTPYMEHTU YPEe3 OLEHWUTENCKA TEXHWKA:
e Hueo 1 - BXOAAWNTE A2HHW HA HUBO 1 Ca KOTUPaHUTE (HEKOPUIMPaHWU) UeHW Ha UHCTPYMEHTK Ha
AKTWBHUTE Nazapy 33 MASHTUYHWN PUHAHCOBU UHCTPYMEHTH;
sHWBO 2 - BXOAALWMKWTE A3HHW HA HUBO 2 C3 BXOAALWMW AAHHW 338 A30EH aKTWB UNW NacuB, Pasnu4Hun
OT KOTWPAHWTE UeHMW, BKNOYEHW B HWBC 1, KOWTO, NPYKO WAW KOCBEHO, Ca AO0CTbMHKM 33
HabnoaeHne. Taswn KaTeropua BKAYBa UHCTPYMEHTH, OUSHABAHN U3MNON3BARKN. KOTUPAHWN LEHK
Ha NOACBHWU aKTUBW WK NACMBKW HA aKTUBHM N33apu; KOTUPaAHW LIeHK Ha MAEHTUHHW WK NoAobHu
AKTMBW MK NACWBW Ha Nazapy, KOMTO HE Ce CYMTAT 38 aKTUBHW,; APYIN TEXHUKW 3a OLUEHABaHe,
KbAETO BCUYKM 3HAUMMMW BXOASLM AGHHU €A NPAKO MNKM KOCBEHO AOCTBNHW 3a Habnwoaenwve,
W3NCN3BalKW NaszapHu AaHHW;
eHUBO 3 - BXOAAWMTE AaHHW HA HMBO 3 ca HeHabniojaeMn BXCAAWM JaHHW 32 A34&H aKTHB WK
Nacue. Ta3n KaTeropusa BKAKYEBEA BCUYKN WHCTPYMEHTH, NPWM KOMTO TEXHWKATa 338 OLUEHABAHE HE
BKNOYBA Habnoaaemu BXOASWLKM AaHHW U HeHabmogaemurTe BXoAALWLM A3HHW WMaT 3Ha4UTENReH
edeKkT BBPXY OUEHKaTa Ha WHCTPYMEeHTa. Ta3n KaTeropysa BKAKYBA WHCTPYMEHTH, KOWTO Ce
oueHABaT Ha (a3aTa Ha KOTMpPaHW UeHW Ha NoAobBbHW WHCTPYMEeHTK, KbOETO 3HAYUTENHU
HeHabnwoaeMn KOPEKUWK WK NPeANONOKEeHUR Ce U3UCKBAT, 38 A3 OTPa3aT PasnukuTe mexay
WHCTPYMEHTHUTE,
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BEJIEXKK KbM PUHAHCOBAA OTHET
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2.2 CbuwecTBEHM CYETOBOAHM NpeueHKH, NPpuEANIUTENHN DUEHKN U NPeanoNoXKeHUs
(npoabMXeHne)

Ob6e3syeHka Ha (PpMHAHCOBM AKTHMBH

®oHOLT Npu3HaBa KopekTue (obe3ueHKa) 3a 3arybu oT PUHAHCOBW aKTUBKM, KATO NpUNara T.H. Moaen
Ha ,ouakBaHuTe KpeauTHu 3arybu” (OK3), T.e. KOpeKTuB 3a 3aryfa ce npuaHaBa, He3aBuCuMO 0T TOBA
Jann € HacTeNWNO KOHKPETHO cbbwuTMe Ha 3aryba. MogenbT ce npwunara nNpu NbPBOHAYANHOTO
fIpU3HEBAHE MO OTHOWESHWE Ha BCUMYKKW ABNIOBW MHCTPYMEHTU, KOUTO HE CE& OTYMTAT No cnpaBeiavea
CTOWHOCT B nevanbata nau 3arybaTa, BKIKQUUTENHO, KPEAUTHU GHIaXUMEHTH U DUHAHCOBW FapaHLmn.

KopekTus 3a 3aryGuM HE CE€ OTUMTa M MO OTHOLWEHME Ha KanuMTanoBu WHCTPYMEHTW, OTYMTaHW no
crnpaseAnMBa CTOWHOCT B Apyr BceobBxBaTew goxoa, nopaiv ¢akTa, dYe BCUMYKM NPOMEHM B
cnpaBeAnvBaTa MM CTOWHOCT Ce OTYMTAT B APYr BCEOBXBATEH [0X04 M BROCNEACTBME HUKOra He ce
peknacudmumpat B neyanbaTta unn 3arybaTa.

OK3 ce 6a3supaT Ha pasnukaTa Mexay AOTOBOPHMTE NapMuHMW NOTOUM, AbMKWMKU CbIMACHO YCNOBUATA
Ha AOroBopa, W BCUYKMW MNaPWUYHW NOTOUW, KOUTO [PYXECTBOTO O4akBa Aa NOAYYW, ANCKOHTUPEHM C
MbpBOHAYaNHUA edeKTUBEH NUXBEH NPoueHT, OYakBaHMTE NAPUYHKM MOTOLM BKOYBAT NapuuyHUTe
NOTOUW OT BbL3CTAHOBEHW CYMW MO MNNAaTeHW rapaHuuu, 3aKCHOBa NMXBa, KOWTO NpeAcTaBnasaT
HepasAesiHa 4acT OT yCnoBuaTa Ha A0rosopa.

2.3 MpoMeHn B CHETOBOAKMTE NOJIMTUKN U ONOBECTABaHMS

Me=peOoHaAYanHO NpunaraHe Ha HOBM M3MEHEHMA KbM CbhujeCTByBalln CTaHRAPTHU, BNe3ny B
CHUNa Npe3 TeKYWHMA oTyeTeH nepuon

CheagHnTe M3MEHEHWA Ha CblecTByBallM cTaHfaptw, w3gagedn ot CvBeta 3a MexayHapogHu
cyeToBOAHM cTandapTh (CMCC) v npuvetn oT EC, Ca BNe3fKN B CUNa 3a TEKYLLMA OTYETEH NEpUoL:

+ WaMeHeHUe Ha MCPO 9 DuHaHCOBM MHCTPYMeHTH, MCC 39 ®MHAHCOBU MHCTPYMEHTK:
Mpu3HaBaHe u oueHABaHe, MCPO 7 ®UHAHCOBM MHCTRYMEeHTH: OnoBecTaBaHe, MCDO 4
3acrpaxosaTenHn aorosopu nu MCOO 16 JianHr - PedopMa Ha pedepPeHTHUTE NTUXBEHU
npoueHTn — ®aza 2, npuetn or EC Ha 13 anyapu 2021 (B cuna 3a roguLUHW Nepyoau, 3angysawy
Ha wau cneg 1 sHyapu 2021);

*» WNamenenve Ha MCOO 16 JIM3UHr — OTCTbNKKM OT HaeMm, cebp3anu ¢ Covid-19 chen 30 woHu
2021, npueto oT EC Ha 30 asryct 2021 (B cuna ot 1 anpun 2021 3a MHEHCOBW TOAUHMK,
3ane4yBawn Ha unu cneap 1 adyapu 2021);

+ MHameHeHue Ha MCDO 4 3acrpaxoeaTenHv AOroBOopM . YAbNaBaHe Ha BpPEMeHHOTO
ocBoGoXaaBaHe OT npunarade Ha MC®0O 9", npueto oT EC Ha 16 aexkemBpu 2020 (paTtaTta Ha
M3THYEHE Ha BpeMeHHoTO ocsoboxpnasaHe oT MCPO 9 Gewe ygbnkeHa ot 1 sHyapwu 2021 go
rogvwHun Nnepuoau, sanoysawm Ha nan cnea 1 aHyapn 2023);

MpueMaHeTo Ha Te3W U3MEHEHUS Ha CbWECTBYBalUTE CTaHAAPTH HE € IOBENO A0 CbLUECTBEHU NPOMEH!
BbB (PMHAHCOBKUA OTYET HA [pYyXeCTBOTO.

CraspapT™™ 1 M3MEeHeHMA Ha ChLeCTBYBalWM cTaHaapTH, uagaaeHu ot CMCC w npuety ot EC,
KOMTO BCe OLle He Ca BNe3Nu B cuna

KbM faTata Ha o40BpABaHe Ha HacTOAWMA (PUHAHCOR OTHYET CNEeAHNTE HOBWU CTaHAapTH, U3AaA&Hn oT
CMCC v npneTtu o1 EC, BCe owe He ca Bne3nu B cUna:
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2.3 MpoMeHHn B CUETOBOAHUTE NOANTUKM U ONOBECTABAHMA (NPOoAbAXKEHNE)

CTaHAapTH M M3MEHEeHMUA Ha CBhLIeCTBYBAlUKW CTaHAapTH, naaaaeHn oT CMCC n npuetn oT EC,
KOWUTO BCE OLE He ca Bne3nu B cuna (npoasmxeHue)

» W3meHeHMe Ha MCC 1 NpeacTtaBAaHe Ha PUHAHCOBU OTUETH: ONOBECTABAHE HA CYETOBOAHAETAE
nonuTtuka, npueto ot EC Ha 2 mapT 2022 (B cyuna 3a roAMUHK Nepuoan, 3ano4sally Ha MNKn cneq
1 anyapw 2023);

¢« MameHeHune Ha MCC B CueTtoBoAHa NONMTHKA, NPOMEHWU B CHETOBOAHUTE NPUGNUINTENHH
OLUEHKW U FpelKy: JedHUUK 38 CHETOBOAHW NPUBNU3UTENHU OLEHKY, NpueTo oT EC Ha 2 MapT
2022 (B cnna 3a rogvIUHKW NepUoaun, 3anousaly Ha unu cnep 1 anyapun 2023);

*» WazmenHeHne Ha MCC 16 HWmMoOTH, MaAWMHM M CHOPDIKEHMA - [loCTbNAEHWMS Npeau
npegsuxaaHaTta ynotpeba, npuweTto oT EC Ha 28 wHu 2021 (B ¢una 3a roguiHu Nepuoau,
3anovsawin Ha wnu cnea 1 aHyapu 2022);

*+ MWNzmeHeHne Ha MCC 37 MpoBKU3UK, YCAOBHU NAacUBU U YCAOBHYU aKTUBU - Obpemenasalln
norosopu — Pa3xoAun 3a u3nbiaHeHwe Ha gorosop, npweto o7 EC Ha 28 wHn 2021 (8 cwna 3a
roaulHY nepuoau, 3ano4dyealln Ha wnn cnea 1 anyapu 2022);

* WNaMeHeHne Ha MCPO 3 BuzHec koMBMRauuUK - PedepeHumsa KbM KoHUenTyansata paMka C
M3MeHeHust Ha MCOQ 3, npueTo oT EC Ha 28 woHKn 2021 (B cvAa 3@ roavHy Nepuoau, 3anousaluu
Ha unu cnea 1 sivyapu 2022);

» MCODO 17 3acTpaxosBaTe/iIH¥W JOroBOPH - BKAKOYNTENHO aMeHeHus Ha MCOO0 17, nybnukyBanu
oT CMCC Ha 25 woHn 2020, npuetn ot EC Ha 19 Hoemepu 2021 (8 cuaa 3a roguwHun nepuoau,
3anoyeawli Ha unw cnea 1 aHyapu 2023)

*» WM3MeHeHMA Ha pasIuYHK CTaHZapTH, AbAXauwK ce Ha ,MopobpeHna HAa MCOO (uuKbn
2018 -2020)", npou3TUyaLLM OT FMOAKIUHKA NPOSKT 3a noacbpssaHe Ha MCDO (MCDHO 1, MC®O 9,
MC®O 16 m MCC 41), 0CHOBHO C uUen nNpeMaxBaHe Ha HeCbOTBETCTBMATA W W3ACHABAHE H3
opmynuposkata, npueTth oT EC Ha 28 wHu 2021 (M3MeHeHuaTta Ha MCDO 1, MCDO 9 u MCC 41
B/it3aT B CWNa 3a TOAMILHW Nepuoau, 3ancdsawm Ha wavw cnef 1 sHyapu 2022, M3MeHeHwneTo Ha
MCQO 16 e camo C MAKKCTPATUBEH XapaKkTep U 3aTOBA HEe & MOCoYeHa data Ha BAU3aHe B cuna).

HoBwn cTanpapT ¥ U3MEeHEHMA HaA CbUecTBYBalLK CTaHAAPTH, n3aaaeHn otr CMCC, kouTo Bce
ouje He ¢a npuetn ot EC

Moxacroawenm, MCOO, npuetn ot EC, He ¢e pasnuuasat CbWecTeeHo oT Te3u, npuetu ot CMCC, ¢
M3KNYeHe Ha cnejdnTe HOBWM CTaMAdapTu, W3MEHEHMA Ha CbWaCcTBYBaiyW CTaHdapTh W HOBW
pa3sfCcHEHMs, KOUTO BCEe cle He ca oaobpenun oT EC kbM gaTaTta Ha ogobpaABaHe Ha HaCTOSWMWS
hWHAHCOB OTUET (AaTWUTE Ha BAW3AHE B CWUNA, NOCCOYEHU No-A0AY Ca 3a NbHKUTe MCDO):

» MCO®O 14 Pasyery 3a perynaropHM OTCPOYMEeHWM CMeTKW (B CWia 3a roanwHW nepuoaw,
3gnoqBaluv Ha wnn cned 1 snyapu 2016) - Eeponeiickata KOMUCUA e B3ena peleHue Aa He
3ancysa npoueca No MpUeMaHe Ha TO3W MeXAWHEeH CTaHAapT v A3 W34aKa OKOHYaTenHus
cTaHaapT;

*« WaMmeHeHue Ha MCC 1 TpeactasAaHe Ha ¢(HUHBHCOBHM oOTYeTH: Knacudwukauua 3a
33ABNXKEHUATE KaTO TEKYLM U HETeKywM (B CUNA 33 TOAULLHY NEePUoaN, 3an0YBalk HA WK cnen
1 anyapwn 2023);

+ MWM3meHeHHe Ha MCC 12 [JaHuUuM BBPpXYy AoXoaa - OTCpPOYeH AaHbK, CBbP3aH C AKTUEW H
nacuev, NpOM3TUYalK OT eQHOKpPaTHa caenka (B cMia 3a roeavliHu Nepruoaw, 3anodeall Ha unw
cnen 1 anyapu 2023);
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HALIMOHAJIEH TAPAHUWMOHEH ©OHA EAQ

BENEXKW KbM ©UHAHCOBWUSA OTHET
3A TOANHATA, NPUKITKOYBALLA HA 31 JEKEMBPW 2021 T,

2.3 NpoMeHH B CHETOBOAHUTE MOJIMTUKYN U ONOBECTABAHMSA (NPoAbMHKEeHNne)

HoBW CTAaHAAPTH U U3IMEHEHUA HA CblUecTBYBalWKM CTaHAApTH, n3aaaenu ot CMCC, kouTo BCce
owe He ca npveTty ot EC (npoabnixeHune)

*» MWMN3meHeHne Ha MCDO 10 KoHconuaupaHu (hMHAHCOBKN oTHeTH n MCC 28 MuBecTtnuMu B
ACOUMHUPAHM MW CbBEMECTHW nNpegnpuATHA - [lpogaxba wWnM BHOCKA Ha akTMBWM Mexay
WHBECTUTOP M HEroBO ACOUWUPAHO WM CbBMECTHO MNpPeanpusaTHE W NocneaBalyl M3MeHEeHUst
(naTaTa Ha BNW3aHe B CuNa e OTIOKEHA 33 HeoNpeaeneH Nepuoa A0 NPUKNIOYBAHE Ha NPOeKTa 3a
OLUEHKa Ha MeToaa Ha coOCTBeHMA KanuTan);

¢ WN3MeHeHne Ha MCOO 17 3acrpaxoBaTesiHM ROrOBOPM — [1bPBOHAYANHO MpuUNiaraHe Ha
MC®O 17 u MC®O 9 - CpasHutenHa uHgopmMauma (B CUNa 3a roguMWHU Nepuoan, 3ana4YBallin Ha
wnn cnea 1 anyapw 2023).

ApyXecTBoTO O4akBa NPUEMAHETO HA TE3U HOBUW CTAHAAPTU, M3MEHEHWA Ha CbLIECTBYBALWM CTaHAapTh
M HOBW PA3ACHEHUS Aa HE OKaXe CbLEeCTBeH edeKT BbpXy DUHAHCOBMS OTHET Ha [pyXecTsoTo B
nepyuoaa Ha NbPBOHAYAMHOTO UM NpUSaraHe.

OTUMTAHETO Ha XeAXUPaHEeTo, OTHACAWO ce A0 nopTdeAnn oT (bMHAHCOBY aKTUBW Y NACUBHU, YMUTO
npuHUMNIKW He ca npueTn oT EC, e B8Ce owe HeperynupaHo.

Cnopea npelenkata Ha ApywecTBoTO NpunaraHeTo Ha OTYMTaHE Ha XedxupaHeTo 3a noptdeirnu ot
dHUHaHCOBKM aKTUBKM W NACKBKH CbrNacHo MCC 39 ®UHAHCOBM MHCTPYMEHTH - Tl pU3HaBaHe ¥ OUeHsBaHe,
HAMA A3 OKaxe ChilecTBeH edekT BbpXy PUHaHCOBUA OTYET, aKD Ce NPUAOKW KbM OTUYETHaTa AaTa.

3. O606WweHne Ha CbLUleCTBEeHW CUEeTOBOAHM NOANTUKH
PyHKUUOHANHa BanyTa W BanyTa Ha npeacrtasaHe

3a HIM® EAQ dyHKUMOHaNHa BanyTa e HauKoHanHaTa sanyta Ha Penybnuka Bunarapua - nee. BanytHute
onepauuu, T.e. onepaunnTe, 1eHOMWHUPaHW BbB BanyTa, pasfiudHa OT 1€Ba, Cce OLEeHABAT NO BanyTHUSA
KYpC, BanwaeH B AeHA Ha caenxarta. Napv4HM akTWBKM KM NacuBu, SEHOMUHUPAHW B HyXaeCTpaHHa
8anyTa, Ce NPecueHsBaT B OT4YeTa No Kypca, BanuieH KbM gataTa Ha oTyeta. Lsnata ¢uHaucosa
uHgopMaLMa, NPeAcTaBeHa B 1eBa, e 3aKkpbraeHa Ao XWAsAa, 0CBeH KOraTo € NoCoYeHo APYro.

duHaHCOBH MHCTPYMEHTH

®UHAHCOB MHCTPYMEHT € BCEeKW AOroBOp, KOWTO nopaxaa GUHAHCOB akTUB 3a efHata cTpaHa no
A0roBopa v GUHAHCOB NACUB AW KanUTaNoB MHCTPYMEHT 3a gpyraTta. OMHAHCOB akTUB nnan UHAHCOB
nacvs ce NpuW3HaBa B OTYeTa 3a (PUHAHCOBOTO ChCTOAHWE, TOrasa KoraTo MOHALT CTAHe CTpada no
LOTOBOPHMTE YCNOBUA 3a (MHAHCOB WHCTPYMEHT, B CNeACTBMEe Ha KOeTO Bb3HWKBaT 3aKOHOBW NpaBa
38 HEro f4a NOMy4u UM 3aKOHOBU 3aAbL/KEHUS A3 NNATH NapuuHu CpeacTsa AW ApYyr eKBUBaNeHT.
Mnanvpany 6bAEWN CARMKHK, HE CE OTYUTAT KaTo (PMHAHCOBK aKTUBU UM NAacuBK, 0KaTo JpyXKecTROTO
He CTaHe CTpaHa No AQroBop, HE3ABUCUMMO OT BEPOATHOCTTA CAefKaTa Aa 6bAe ochuecTBeHa.

MpWU NBLPBOHAYANHOTO UM NpU3HaBaHe GUHAHCOBNTE aKTMBWM U MNAcMBU Ce OLEeHABaT No cnpaseanusa
CTOWHOCT. 3a (PUHAHCOBM aKTUMBW W MacCWUBKW, KOWTO 8 NOCNEACTBME He Ce OTYUTaT No ChnpaBednuBa
CTOWHOCT B neyantaTta unu 3arybarta, TPaH3aKUMOHHUTE pasxXxoAn, KOMTO Ca AUPEKTHO OTHOCKMMU KbM
reHepupaHeTo Ha (PUHAHCOBUSA aKTUB/Nacwe, ce pA06aBAT KbM CRpaBeanmsara CTOWMOCT Ha
MHCTPYMEHTa npW MbPBOHAYANHOTO My fpu3HaBaHe. Pasxoaute Mo cAaenkata 33 (UHAHCOBU
MHCTPYMEHTH, KOMTO CE OTYUTAT Mo CRPaBeanvaa CTOMHOCT nNpes nedanbaTa wau 3arybara, ce oTyuTar
AVPeKTHO B nevanbaTta unu 3arybaTta NpyM MbPBOHAYANHOTO UM MpPU3HABaHe.
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HAUMOHANEH TAPAHUWOHEH ©OHO EAQ

BENEXKWN KbM dUHAHCOBWA OTYET
3A TOOWHATA, NIPUKTKOYBALLA HA 31 AEKEMBPK 2021 r.

3. O6obweHne Ha CbUECTBEHW CHeTOBOAHU NMOMINTHKN (Npoab/HKeHne)
DOUHAHCOBU MHCTPYMEHTH (ApoADbMKEeHne)

CnpaseAnvBaTta CTOMHOCT NPV NbpPBOHAYANHOTO NPU3HaBaHe HA (WHAHCOB MHCTPYMEHT € 06UYaiHO
ueHaTa no caenkara.

PUHAHCOBKM aKTWMBW W NacuBW, KOUTO Yy4ACTBaT B XEAXMPAUW0 BRAMMOOTHOWEHWE Ce oTYMTaT B8
CbOTBETCTBUE C MANCKBAHWATA 38 CHETOBOAHO XedXHpaHe.

®UHEHCOBM aKTUBM M NacuUBK CE HETUPAT M HeTHaTa CTOMHOCT Ce NpeacTaBsA B OTYETa 33 UHAHCOBO
CbLCTOAHWE TOraBa ¥ caMD Torasa, Korato [lpyKecTBOTO MMa NPABHO OCHOBAHUE [a HETWpa CyMWUTe K
MMa HaMmepeHwe Wnu Aa ypexAa Ha HeTHa 6aza wau Aa peanvavpa akTvwBa UM [Aa ypeau nacuea
eAHOBPEMEHHO.

MeToq Ha eheKTHBHAETA INXBA

MeToabT Ha edeKTMBRHATA AWXBa NPeACTaBAABa METO[ 34 OnpelensiHe Ha aMOopTU3UMPaHaTa CTOHHOCT
Ha (bMHEHCOB WHCTPYMEHT M 3a pasnpeienfaHe Ha npuxoaa/pasxoia oT Hero 3a onpegened nepuwoa ot
BpeMe. EQEeKTUBHMAT NUXBEH NPOUEHT € NUXBaTa, KOATO TOYHO AMCKOHTMPA odaksBawuTe Obaewm
Napu4yH1 NOCTLANEHASA UK NNAWAHUA (BKIIOUYUTENHO BCUYKWY NONYYEHU TAKCK U ApYrY HanbaBkn unuv
OTOMBM) 3a O4YAKBAHWA XMBOT HA PUHAHCOBMA WMHCTPYMEHT MNM, KOTATO € NOAXOAAWe 3a No-KpaTbhK
nepuoa, Ao SanancoBarta My CTOMHOCT.

DHHIHCOBM IKTHBH

TMpHM NBbPBOHAYANHOTO MM NpU3HaBaHe (DUHAHCOBUTE aKTUBW Ce KnacuduumpaTt KaTo Takuea, KOUTO
BnocneacTBMe Ce gQueHaeaT Mo aMopTu3uMpaHa CTOMHOCT, MO CchpaeeanvMsa CTOWHOCT B Apyr
BceobxBateH goxoa (ABA) v xato takwBa No cnpaseAnWBa CTOMHOCT B nedanbata unwn 3arybarta.
PLKOBOACTBOTO ONpeaens KNacu@rKaunaTa HA UHBECTUUMUTE NPV NbPBOHA4ANHOTe UM npuaocbrsBaHe
K nNpecteHaBa NpefHazHaYEHNETO UM B KPAs Ha BCEKW OTUETEH Nepuof, aKo TOBa € pa3pelexc M
YMECTHO,

KnacupukauunaTta Ha OMHAHCOBUTE aKTUBM NPU MbPBOHAYaNHOTO MM NpuacbuBane
38BUCKU OT:

e bBu3HeC MOAena, KOATO Ce NpUNara 3a ynpasneHueTo uM;
* XapaxkTepuUCTAKMTE Ha AOrOBOPHUTE NAPUYHU NOTOLW HA (DUHAHCOBUA aKTUB.

3a pa 6bae knacuduuMpad v OUEHABAH MO aMOpTHM3anpaHa CTORHOCT WK Ne CNpaBeanNnBa CTOMHOCT B
0Bl, dwviHancosnaT axkTue Tpsbea nOa nopaxia napuyHW NOTOUM, KOUTO nNpeacTagndgsar camo
nNawaHua No rMasHMUa U NMxXBa N0 HeN3ABNXKEHATa CyMa Ha rnasHuuaTta.

BbuzHec mMoaensT Ha @oHAa 3a ynpasneHne Ha (hMHAHCOBUTE aKTUBK Ce NO30BaBa Ha HAYKMHAE, NO KOWTO
TOA ynpaBhAfea PUHAHCOBUTE CW AKTUEW C Uei reHepupaHe Ha napu{Hu notouu. busHec mogensT
onpejens gann NapuyHUTE NOTOLM LWE BL3HUKHAT B pe3ynTaT Ha CcebupaHeTo Ha AOroBOPHU NApPUYHK
noTouun, npogaxba Ha UHaAHCOBNTE aKTUBKW, AW U ABeTe,

3a uenuTe Ha NOCNeABalOTO OUeHABaHe MHAHCOBUTE aKTUBK ce KnacuduLMpaT B 4eTUpn

KaTeropuu:
1. Abnrosu MHCTPYMEHTH, OUEHSBEHW 110 aMOPTHU3INPAHS CTOMHOCT
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HALWOHANEH TAPAHUWMOHEH OOHO EAA

BENEXKW KbM GUHAHCOBWA OTYET
3A TOOWHATA, MPUKITHOYBALLA HA 31 AEKEMBPU 2021 1.

3., O6o6weHNne Ha ChUECTBEHN CHEeTOBOAHN NONUTUKN (MPOABNIXKEHUE)
D®HUHAHCOBM MHCTPYMEHTH (NpoabAeHne)
@PHUHAHCOBYN AKTHBY (MPOJB/IKEHKE)

Ta3n KaTeropua e Hai-cbulecTBeHa 3a doHaa. PUHAHCOBUTE aKTWUBU Ce OLUEeHABaT rno amMopTuanpaHa
CTOMHOCT, 8KO €3 U3NBLIHEHW CNefHuTe ABe YCNoBKHA!L

e AKTMBWTE Ce ynpapnaBaT B BU3HEC MOARN, YMATO LUEN € CbBUPaHe Ha AOrOBOPHUTE NAPUYHK
MoTOLM;

e CbrnacHo AOrOBOPHMTE YCAOBUSA Ha WMHCTPYMEHTa, Ha onpeiefieHun JaTi Bb3HUKBAT NapuuHn
NOTOUM, KOWTO Ca €AMHCTBEHO MNALLAHWUA NO rMaBHKLA K NUXBA BbPXY HENOraceHaTa CyMa Ha
rnaeHuuara.

B Tasw kaTteropus HI® EAL otyWta napu v napuyHn eKBUBRNEHTW, B3EMaHWs OT BaHKu, HAKOW
MHBECTULMN B LObLAMCBA UEHHWM KHWXA, TbProBCKWM B3eMaHWA. AMOPTU3IUPAHaTE CTOWMHOCT e
NMbLPBOHAYANHAETA CTOMHOCT Ha WHCTPYMEHTA, KOopMrMpaHa C noraweHusTa no rhaBsHuMuata M ¢
HaTpynaHarta amopTU3aunsa Ha pasfinKkaTa Mexay NbpBoHadYanHarTa CTORHOCT ¥ CTOMHOCTTA Ha najex C
M3NON3BaHeTO Ha MeToAa Ha edeKTUBHWUA NUXBEH NPOUEHT U HaManeHa C KOopekTuB 3a 3arybw ot
ofe3leHka.

Mpyv ocnpejensHe Ha o4akBaHWTE Ovaewm napuyHn notouu POHABT B3EeMa NpegBus BCUYKYH
ACTOBOpeHn YCNOBUA NC CANKATa, B TOB3 YWUCAO npemMdn, TakKCK KU APYyrn Bb3HarpaxaeHua AbaxUMn
OT KOHTpAreHTa, KOWTO BAWARAT NPAKO BbpXY AO0XOAHMOCTTa OT CAenkKaTa W Ca HepasaenHa 4acT oT
eeKTUBHMA NnXBeH MpoUEHT.

B cnyuyawte, xorato napuyHuTE rMoTOUM, HEOOBXOAMMU 33 W3YUC/IABAHETO Ha eEeKTUBHUS NUXBEH
ApoueHT He MoraT aa &baaT HadexAHO oueHeHw, [pyXecTBOTO W3MNoN3Ba JOrcBOpEeHWUTE MNapUyHM
noTouu Npes NbAHWSA AOTOBOPEH CPOK HAa MHCTPYMEHTa 3a UEeNUTe Ha U34McnsBaHe Ha edeKTUBHUS
NUXBEH MPOLEHT.

2. [bnrosv uHCTPYMEHTH, OLEHRBAHM N0 CIPABEANBa CTOHHOCT NPes Apyr BceobxBaTeH 40X04

(484)

DOHALT OUEHABA AbNIFOBUTE CU UHCTPYMEHTW NO CNpaBesfinBa CTOWHOCT B Apyr BCeobxXBaTeH a0xon,
aKO Ca yNOBNeTBOpeHW U ABeTe CNejHU YyCnoBusa:
®  AKTMBMTE C€ ynpasBnasarT B OM3HeC Mogen, yuaATo Uen e, Kaxkto cbbupaHe Ha JOroBOpHUTE
NAapuUyHKk NOTOUN, Taka 1 nponamxbaTa Ha GUHAHCOBUTE AaKTUBHK;
e (CobrnacHo ACroBOPHWTE YCAOBWSA Ha WMHCTPYMEHTa, Ha onpedereHd AaTh Bb3HWKBAT NapuuHu
NOTOLMW, KOWTO Ca €JWHCTBEHO NNalaHlnya no rnaBHuUa W NUXBa BbpXY HENOracenaTta cyMa Ha
rAaBHULATa.

Mo oTHOWeEHWE Ha ALArOBUTE WMHCTPYMEHTU Mo CNpaBeAnvBa CTOWHOCT B Apyr sceobxBaTeH A0XOR,
npuxoanTe OT NKMXBKW, BanyTHata npeousHka v 3arybute oT obe3ueHKa MW TAXHOTO Bb3CTaHOBABAHE
ce npusnasar B nedyanbata unu 3arybata M ce M34YWCAABAT MO CbWMWA HaYWH KaKTo Te3u 23
PUHAHCOBUTE aKTUBK, OUEHABAHMW NO aMOpTU3UpaKHa CTOMHOCT. GrTaHanuTe NPOMeHu 8 cnpaBeanueaTa
CTOMHOCT Cce npu3HaeaT 8 Apyr BceobxBateH aAoxod. Mpu OTNUCBAHE KYMyNaTUBHaTa NPOMSHa B
cnpaseanuBaTa CTOMHOCT, MPU3HaTa B Apyr BCeobxBaTeH Aoxon, ce peknacvduuvpa B nedanbata uan
3arybaTa.
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HALIMOHANEH FAPAHUMOHWEH ®OHO EAA

BENEXKW KbM GUHAHCOBKMA OTHET
3A TOAWHATA, NPUKNIOYBALLA HA 31 JEKEMBPK 2021 .

3. D6obiteHUe Ha CbUIECTBEHW CUECTOBOAHM NONUTUKRK (NPOAbNMEHKE)
OHUHAHCOBU MHCTPYMEHTH (NpoABRKEHUE)
PuHAHCOBHM aKTHBH (NPpOgBIDHEHNnE)

ObNro8UTEe MHCTPYMEHTW NO CrpaBeanuBa CTOMHOCT B APYr BceobxBateH Aoxon Ha DoHAa BKAOYBAT
MHBECTUUMNA B ObPXKABHU UEHHU KHUXKA.

3. Kanuranosy wHCTPYMEHTH, OMpEfereHn 3a OUEHsBAHEe Mo Crpaseqnmsad CTOMHOCT npe3 4pyr
BceobxsareH
aoxog (4B4) npuv ALpBOHAYENHOTO MM APW3HaBaHe,

fipn NbpBOHaYANHOTO MM npusHaBaHe GoHABT MOXe aa u3bepe ga knacuduuvpa HEOTMERWMO
KanuTanoBu WHCTRPYMEHTH KaTo Takusa, ONpenenedHy No cnpaseanuvea CTOMHOCT B ApYr BCeobxBaTeH
A0X0[, KOraTo Te OTropapsaT Ha W3WCKBaHuATa 3a cobcTeed KanuTan chrnacHo MCC 32 ®WHaAHCOBU
WHCTpyMeHTU: NpencTaBsiHe n KoraTo He Ce Abp¥aT ¢ uen TbprysadHe. KnacudurauwaTa ce onpenens
Ha Basa MHaAMBMAYANEeH NHCTPYMEHT.

MNeuyanbBute 1 3aryburte oT Te3n GUHAHCOBW aKTMBU HMKOra He ce peknachduumpaT 8 nedyanbaTta vunwm
sarybata. AMBKAEHTUTE Ce NPA3HABAT KaTo APYrKM NpUX0oAM B OTYETa 3a BCeobxBaTHUA 40X0/, KOrato
NpaBoTO BbpXy NNawaHeTo 6bAe YCTAHOBEHO, C M3K/KHYEHME Ha cilydauTe, Korato [pyxecTsoTo
W3BAIMYA MNOA3M OT Te3W NOCTLNASHUA KaTo BbL3CTAHOEABAHE Ha 4acT OT ueHarta Ha npuacbusaHe Ha
(dUHEHCOBUS aKTWUB, B KOWTO Ciyyan nedanbuTe ce oTYUTaT B APYr BCceobxBaTen goxoa. KanuTanoBuTte
MHCTPYMEHTH, ONpeaeseH KaTo TaknBa no cnpaseaivmea CTOWHOCT B Apyr BceobxsaTeH A40XQf, He ca
ofeKT Ha TecT 3a obe3sueHKa.

4. QUHAHCOBY MHCTDYMEHTH, OUEHSBaHM 110 CrIpaBeqinBa CTOMHOCT rpes reqandara uan
3ary6ara.

DUHAHCOBUTE AKTUBK NO CNpaBeanuea CTOWHOCT B neyanbata vnv 3arybata sxioYBaT GPUHARCOBU
AKTUBW, [ObpXaHW 2a TbProBUs M (PUHAHCOBKW AKTHBW, ONpefeneHy Mnpu MbPBOHAYANHOTO WM
Mpu3HaBaHe KaTo TakWBa NoO CnpaseasuBa CTOWHOCT B nedyanfaTta unu 3arybaTta, niau (PUHAHCOBM
AKTWUBMW, KOWTO 3aAblXUTENHO Ce W3WMCKBa A3 ObAaaT OueHABaHW no cnpaBeanuwsa  CTOWHOCT.
MduHaHcoBMTEe akTuBW ce knacunduuMpaT KaTo AbPXaHW 338 Tbprosusg, ako ca npuaobutu C uen
npoaaxba wnw NOBTOPHO NpraobMBaHe B KpaTbK CpoK. AepwBatuBuTe, cbwlo ce knacuduuurpar KaTo
AbPXXaHW 33 TLRFOBWA, OCBEH @K0O HE Ca ONPEeReneHn Kato eeKTUBHKW XeOXWHIOBM WUHCTPYMEHTH.
OUHAHCOBY aKTMBW € RApWYHKM NOTOLM, KOUTO He NpeacTaBAfBaT eAMHCTBEHO naawaHwa no
rNAaBHMLATa W Nuxsara, ce knacnduumpar v OUeHABAaT No cnpaseAnuBa CTOWHOCT B nevanbata unu
3aryGaTa, HezaBuCcUMO OT BuaHec Mogena.

He3aencnMo OT KpUTEpPUNUTE 3a ALATOBUTE MHCTPYMEHTW, KOWUTO cneasa aa 6baart knacuduumpanu no
AaMOPTU3MPaHa CTORHOCT UK N0 CNpageannBa CTOMHOCT 8 Apyr BCceobxXBaTeH AOXOA4, KaKTo € 0nNucaHo
no-rope, ALNrOBUTE UHCTPYMEHTH MOTaT 42 6baaT onpeaenerHu KaTo Takuea No cnpasefnvuea CTORHOCT
B nevantGarta whn 3arybaTta npu NbpBOHAYanHOTO UM MNPU3HABaHeE, aKo Taka Ce eNMMUHWPa WAK ce
HaManaea CbeCTBEHO CYETOBOAHOTO HECLOTBETCTBME. OWHAHCOBWTE aKTUBM nNO Chpasednusa
cToliHOCT B nevantata wnu 3arybara ce NpeacTaBAT B OTYeTa 3a (PUHBHCOBOTO CHLCTOAHME nO
CcnpaseanuBa CTOWHOCT, KaTo HETHUTE NPOMEHK B CnNpaseaiveaTa CTOWHOCT C& NPU3HABaT B OTYeT? 33
BCeobXBaTHWA A0OX0A.

DOHABLT HAME NPAaKTUKa A3 MHBECTWPa BLB PWUHAHCOBKW aKTUBK C LUen nevyanba v He e onpeaennn npu
MbPBOHAYANHOTO MM NpuaobuBaHe @UHAHCCBKM BKTUBW, KOWTO /13 6bAaT OTYMTAHKM No Cnpaseanvsa
cTolHocT npe3 nevanbaTta unu 3arybaTa.
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HALWOHANEH TAPAHLUWOHEH ®OHO EAA

BENEXKHA KbM ©DUHAHCOBWA OTHET
3A TOAWMHATA, NPUKNIDHBALLA HA 31 AEKEMBPW 2021 1.

3. O6obujeHMe Ha CBHUIECTBEHM CUETOBOAHM NOJIMTHUKA {(fIpoabnxKeHne)
®DUHAHCOBM HHCTPYMEHTH (NpoabiKeHune)

OHHAHCOBHM aKTHBH (NPOABIIIKEHNE)

BunoBe QuHaHCOBy aKTMBIM, PEACTABEHY B OTYETE 38 PHMHAHCOBOTO CHCTOAHME

NapuMyHu cpencTEa M NapUYHN eKBUBRANEHTH

MaprvyHWTe eKBUBANEHTM 33 UeNWTE Ha OTHETA 3a NapuYHUTE NOTOUM Ce ChCTONT OT NapUYHKM CpeacTBa
B Bpoii, N0 pasnnallaTenHn CMETKU B BaHKK, NPeaocTaBeHn AEno3UTU Ha BaHKK - Ha BUXAAHE u/vuan
C OPUTMHANeH CPoK A0 TPY MECeua, 8 TOBa YUCNO W N0 peno-CAenKy C OpUruHaneH Cpok 40 TpK Meceua.

Te ce npeAcTaBAT B 0TYETa 33 (PUHAHCOBOTO CLCTOAHWE MO TAXHATA aMOpPTHU3KpaHa CTONHOCT.

Baemanus oT GaHKW ¥ NoO rapaHUWOHHK TaKCH

B3zemaHnaTa o7 6aHKM 1 NO rapaHUMOHHN Takck ca HUHAHCOBM aKTUBK ¢ UKCUMPpaHK NK onpeaensemu
NA2WaHNA, KOUTO HE €8 KOTUPaHW Ha aKTUBEH Nazap. TakvBa akTUBM Ce Npu3HasaT NbRBOHaYasHo Nno
crpaseanBa CTOWHOLT NIC BCUYKKW NPAKO CLOTHOCMMW pasxoin no caenkaTta. Cnes nbpBOHAaYanHo
fIPM3HABaHE BZEMaHusd N0 NNaTEeHW rapaHunin v Aeno3UTU Ce OuEeHABaT No aMOPTU3NPaHa CTOWHOCT.

KanutanoBWu MHCTPYMEHTW MO CnpaBeanuea cTtorHocT B ABA

KanuTanosn WHCTPYMEHTH, KOWUTO He €a OnpedeNeHy KaTo WHBECTMUMWM B ALIUEPHM APYXecCTBa,
CbBMECTHW NPEANPUATUA WK acouMMPaHu APYXKECTBA, Ce NPEACTABAT B OTYETa 33 (PUHAHCOBOTO
CbCTOSHME NO CNpasejnuBa CTOMHOCT B ApPYr BceobxXBaTeH AOXOJ MPWU NbPBOHAYANHOTO WM
rnpu3aHasaHe,

OvBUAGHTUTE NOAYYEHN OT KanuTaNnoBy UEHHW KHWKA Ce NPEACTABAT B 0TUETA 3a BCEOOXBATHWUA L0OXOA
KaTto Npuxoan OT AMBUAEHTH KoraTo PouabT nprgobre NpasoTo Aa NONyYW OAMBUAEHTU M CymaTa Ha
AMBUASHTMTE MOXE ha 6bae HAadeMOHO cueHeHa. B cnydai, ye ChilecTByBaT ACHW A0KazaTencrsa, ue
AMBWOSHTUTE MNpPEACTasffABaT Bb3CTAHOBABAHE HA 4YacT OT MbpBOHAadYanHaTa CTOWHOCT Ha
MHBECTHLMATa, TO TE He Ce OTYUTAT B NeyanbuTe unu 3arybute 3a nepuoaa, a HaManseaT banaHcoBaTta
CTOHMHOCT Ha MHBECTULMATA.

AObNroByM UEHHW KHWXA

AbnNroBuTe UEHHN KHWXKA Ce NpeacTasAaAT B OTYETa 32 PUHAHCOBOTO CbCTOAHNE B 3aBUCHMMOCT OT BuzHec
Moaena npw KOWMTO Ce ynpaBnsasaT i CerNacHo NePBOHa4YanHaTa UM I{J'IEICI/ICDMKBLLHH.

MonyJdeHuTe NUXBKU OT LEeHHW KHWXKA Ce NPeACTaBAT Kato NPpUxXodid OoT INXBU B OTHETA 38 BCceobxXBaTHUA
A0xXoA.

OTnNncBaHe Ha (YUHaHCOBK aKTHnBK

DWHAHCOB aKTUB (MAK, KOraTo & NPUACKNUMO, HaCT OT (PMHAHCOB 8KTUB WAK YaCT OT rpyna oT CXOAHM
(PMHAHCOBK aKTUBK) C& OTNWCBA FNaBHO KoraTo:
e pasaTa 3a NoNy4YaBaHe Ha NapWYHUTE MOTOUW OT aKTUBa Ca U3TeKW; MNn
e npasBaTa 3a NofiydaBaHe HAa NAapWYHW NOTOLUMW OT aKTWBAa Ca NpexBLpAeHn unn QPoHALT e noen
3a0b/IKEHUETO @ NAaTU HanNbAHO NOAYYEHWTE MapuyHK notoud, 6es cowecTseHa 3ababa,
KbM TpETa@ CTpaHa 4Ypez cnopasyMeHue 33 npexsbpnaHe; npu koeto wiv (a) PoHABLT e
ApexBbLpAn B 3HaYUTENHa CTENEH BCUUKK PUCKOBE Y NOM3M 0T COBCTBEHOCTTa BLPXY aKTUBa,;
unn (6) PoHABLT HUTO e NPexXBEPAWS, HATO e 3aMna3us B 3IHaYUTeNHa CTenes BCMYKK pUCKoBe
U NaA3n OT CoBCTBEHOCTTa BbpXY aKTWMBa, HO HE € 2ana3nNa KOHTPOSa BbpXy HEero.
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HALWMOHANEH TAPAHUMOHEH ©OHO EAAQ

BENEXKN KbM OUMHAHCOBWA OTHET
3A TOOAWMHATA, NPUKMIOYBALLA HA 31 AEKEMBPK 2021 r.

3. DbobLieHMe HA ChUECTBEHM CHETOBOAHN NOANTHKK (NpoALNeHne)
OUHAHCOBM MHCTPYMEeHTH {Npoab/mKeHue)
DHuHIHCOBM aKTHBH (NMPOABITHEHHE)

Korato ®OHALT € NPEexBbpAWA NpasaTa cu 3a NOAy4YaBaHE Ha NapuqHK NoTOUM OT aKTUBA WK e
BCTHMUN B CNOpasyMexne 33 npexsbphade, TON npasy OUeHKa Ha TOBa AdnW W OO0 KaKBa CTeneH e
3anasun pucKkoeeTte M NoN3uTe OT cobeTBeHocTTa. Korato ToW HUTO € NPexsbRAuA, HUTCO € 3arnasun B
3HAYUTEAHA CTeneH BCUYKW pUCKOBE W NON3M OT cOBCTBEHOCTTa BbpXY (DUHAHCOBMA akTus, HUTO €
NPeXBLPAUN KOHTPONA BbPXY HEro, TOW NPOALAXKABA A8 NPU3HABA NPEXBLP/AEHUSA aKTHB, A0 CTeneHTa
Ha8 TNPOALMKABAWOECTO CHM ydacTve B Hero. B Toaw cnyuaw HI® EA[ npuwsHaBa W CBBLP3aHOTO
3aabKeHrne, [pexBupleHnAT aKTUB ¥ CBbP3aHOTO 3a4b/KeHWe e oueHaBaT Ha 6a3a, KoATO aTpasssa
npaeaTa v 3a4b/IXKeHUATa, KOUTO QOHABLT € 3anasuni.

MpoabsiXasBawo ydacTne, KoeTo e noa GopMaTa Ha rapaHumMa BLPXY NPEXBbPAEHMA aKTUB, Ce OUEeHNABa
no NO-HUCKATA OT NbpPpBOHAYANHaTA BanaHcoBa CTOWHOCT HAa aKTMBAa M MaKcMManHaTa cyma Ha
Bb3HArpaxAeHUeTo, KOeTo MOXE [1a Ce U3UCKa [pyXKecTBoTO Aa U3nnartw.

ObesyeHka Ha (PuHaHCOBK aKTUBH

DopMUpaHeTo Ha pasxoan 3a 3aryba ot obesueHka 3a HecbbMpaeMmocT Ha PUHAHCOBUTE aKTUBK Ce
M3BbLpLWBa NOCPEeaCcTBOM MpUETa OT PbKOBOACTBOTO [loAMTMKA 3a knacudukauus u oueHka Ha
WHCTPYMEHTHW, nonagawv B obxeata Ha MCQO 9.

MNopTdeintT oT 83eMaHua Ha HID EAL BkAtouBa B3eMaBuaTa Ha PoHAa, DOPMUPaHKU Clel M3BbPLIEHD
OT Hero nnawadHe nNo CKAKYEHO rapaHUMOHHO CnopazyMeHe B PAMKKUTE Ha CLOTBETHATa rapaHuWoHHa
nporpama. Mpeasul creundukaTa Ha us3gasadute oT HI® EAL rapaHitvn, [pyxecTBOTO aHanusupa
B3eMaHNATa U eBeHTyanHaTa uM obe3ueHKa Ha URAWBMAYaNeH NPUMHUWN, NOCPeacTBOM NpuNaraHe Ha
{TonuTuka 3a knacudurkKaums ¥ OUEHKA Ha MHCTPYMEHTK, nonagaum B obxeata Ha MCDO 9.

(POHALT NpUM3HaBa KOpeKTHB (cbe3leHka) 3a 3arydn oT MUHAHCOBKM aKTUBKU, KaTo npuAaara T.H. Moaen
Ha ,ouvaKBanuTe KpeanTHu 3arybun” {OK3), T.e. kopekTns 3a 3aryba ce npu3Hasa, HE3aBUCUMOD OT TOBA
AANY € HacTeNUNO KOHKpeTHO cbbuTue Ha 3aryb6a. MoaensT ce npuinara npu NbRPBOHAYANHOTO
fiPM3HaBaHe ND OTHOWEHWE Ha BCUYMKW ABAMOBM MHCTRPYMEHTW, KOWTO HE Ce OTYWUTaT no cnpaBegnuea
CTOMHOCT B nevyanbaTta unu 3arybaTta, BKIIYKUTENHO KPEAWTHU aHraxMMerTU U MUHAHCOBW rapanium,

KopekTvs 3a z2arybu He ce OT4MTa Y NO OTHOWEHMWME HAa KAnWTAM0BW WHCTPYMEHTW, OTYMUTaHW MO
cnpageanuea CcTONHOCT B Apyr BceobxBaTeH Aoxof, nopann ¢akTa, 4He BCHUYKA MPOMeHW B
ChpaBeaA/ineBaTa MM CTOMHOCT Ce OTYWMTAT B Apyr BceobXBaTeH [OX04 W BMNoCneACTBUE HWUKOFa He ce
peknacvgununpaT B nedanbata nan 3arybarta.

OK3 ce Baaupar Ha pasnukara Mexay AOTOBOPHWTE NaPUMHKM NOTOUM, ALJKMMKA CbrAacHO YCNOBUATA
Ha A0roBOPA, M BCUUKM NAPWUUHK NOTOUM, KOUTO JIpYXEeCTBOTO O4akBa Aa MOAy4YW, AUCKOHTUPAHW C
MbpsoHadanHusa edeKTUBEH JINXBeH NPoueHT. OYakBaHUTE NApPUYHU NOTOLWU BKIKYBAT Na3puyvHUTE
NOTOUW OT BbL3CTAHOBEHW CyMU NO NMAATEHW rapaHuuu, 3aKOHOBa NKWXBa, KOWTO NpeAcTaBnsBaT
HepashenHa 4acT oT YCNOBUATA Ha AOroBopa.

M3MeHeHMeTO B KOpEeKTUBa 3a 3arybu ce oTyuTa KaTo pe3ynraTt oT obezueHka B nevantata vnu
zarybata 3a nepuoaa.
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HALUMOHANEH FAPAHUWMOHEH ®OHA EAQ

BENEXKA KbM OUHAHCOBKWA OTHET
3A TOONHATA, NMPUKNHOYBALLA HA 31 AEKEMBPKW 2021 1,

3. O606weHNe HA CHLIWECTBEHN CUETOBOAHN NONUTHKN (NPOAbLANEHNE)
OUHAHCOBW MHCTPYMEeHTH (ApoagbriXeHne)
DUHAHCOBM AKTHBMK (Npogb/KeHWe)

Korato B nocneaBawy nepuoan KpeauwTHOTO KadvecTBO Ha (UHaAHCOBKS akTWB ce noaobpu, Taka dve
NOBEYE He & HaNWUE 3HAYUTENHO YBENWYEHWE Ha KPeOAMTHWA PUCK CNPAMO MbPBOHAYANHOTO
NPU3HABBHE HA aKTUBA, KOPEKTUBDLT CE OUEHABA OTHOBO Ha §a3a Ha o4yakBaHuTe KpeauTHuY 3arybu 3a
12 meceya.

Mo oTHOWEHWE Ha ThProBCckKMTe B3eMadna QOHABLT Npunara onpocTed NoAxond 3a usyucnedue Ha OK3,
CnefosaTefiHO TOW He NpoC/ieaAsBa NPOMEHWTE B KPeAUTHUA PUCK, @ BMECTO TOBa Npu3Hapa obe3tieHka
3a zaryba Bb3 ocHoBa Ha OK3 3a uenust CpOK Ha UMHCTRYMEHTa KbBM BCRKA 0oT4eTHa gaTta. HI® EAQ e
Cb34an mMaTpvua 3a NpoBU3UpaHEe, KOATO ce Da3vpa Ha WUCTOPUYECKWS ONWUT NOo OTHOLWEeHWEe Ha
KpeauTHUTEe 3arybn, KOpurupaHa ¢ nNporHo3HM axktopu, cneuududHn 33 AAbXKHULMTE 1 33
MKOHOMWYECKaTa cpefa.

NonuTukaTta Ha ®oHAa e Aa oueHssa OK3 3a 4LAroBM WHCTPYMEHTU N0 @MOpPTU3MPaHa CTORHOCT U
ALATOBU MHCTPYMEHTa NO CnpaBeanuBa CTOMHOCT B Apyr BceotxsBaTeH goxoa Ha 12-meceuyna basa.
Korato, obave, e Hanuue 3HAYWUTENHO NOBUIWEHWE Ha KPeAWTHWMA PUCK Cred Bb3HWKBAHETo,
npeen3nsTa ce basupa Ha OK3 3a uenus cpok Ha uHCTpymMeHTa. HI'® EAL uanonsea pedTUHINTE KaKTo
3a onpegensase Ha TOBa A3/W KPeAWTHUAT PUCK Ha ABLArOBUAT UHCTPYMEHT € 3HaYUTENHO NOoBWLLIEH,
Taka u 3a npubnuantenHa ouenka Ha OK3.

Opy»xecTBOTO CcyuTa AaaeH PUHAHCOB WUHCTPYMEHT 33 TaKbB B HEW3Nb/IHEHWE, KOraTo AOroBOpPHUTE
mhawaHna ca B NPocpoyve B npoavikeHue Ha 90 Axw. EKCnNo3vuMuTe, NO KOWTO ACTOBOPHUTE
nnawaHua ca ¢ npocpoydre Han 30 JHK, Ce M3NOoN3BaT KaTo UHAWKATOP 3a BNOLWaBaHe Ha CTPYKTypaTa
Ha rapavTupanus noptdein, B onpegenedn cnyvan obade TO MOXe Aa pasrnexaa fageH hUHaHCoB
2KTUB KATO TaKbB B HEW3NbAHEHWE, KOraTo BbTPEeWwHa WM BbHWHA WHPOPMauusa nNpesocTass
MHAMKAUUR, Y& e Maliko BeposaTHO HI® EAQ A4a noayyn NbNHMA Pa3Mep Ha HEUZALMXKEHUTE CyMn Nno
AOroBopa, Npeaun Aa ce B3eMar NoJ BHUM3HWE KaKBUTO 1 Aa Bunn kpeauTHY nofobpeHun, dbp¥any oT
Hero.

$UHAHCOBM aKTMBKM Ce OTAMCBAT, KOraTto He CbEeCTByBa Pas3yMHO o4dakBaHe 3a cbbupade Ha
napudHUTe NOTOUKM No Aorogopa. CvbpaHnTe BNOCNEACTBME CYMIM N0 OTNUCAHW B3EMAHWUA NO NAATEHHW
rapasumny Ce NPpr3HaBaT KaTo NpMxo 33 TeKylWKrAa Nepruos B HaMalerue Ha pasxoguTte no OK3,

DuHaHCOBM nNacney

QUHEHCOBUTE MAacuBK, KOWTO He ca JepuBaTUe8HW WHCTPYMEHTU WM He ca onpegenceHu npu
npuAcBUBAHETO MM 33 OTUYMTaHe No CnpaBeAnvBa CTOWHOCT B NedwanbaTa wnn 3arybara, ce oT4uuTaT no
aMOPTU3MPaHa CTOWHOCT. MNbpBOHaYanHo Te ce npusHasaTt no "cebecToWHOCT", T.e. cnpaseAnvBaTa
CTOWMHOCT HAa MOAYHEHUTE Napv4HK NOTOUW NPU Bb3IHUKBAHE HA Nacwuea, HaManedHwu C pasxoauTe no
caenkara. Bnochnegcrsue, BCAKA Pa3nvka Mexay HEeTHWTE NapudyHW NoTouW WM OoCTaTbyHaTa CTOMHOCT
ce Npu3HaBa B nedanbarta wawn 3arybaTta 3a nepyuoda nNe Metoda Ha edeKTUBHATa NUXBa 3a CPOKa Ha
nacuea.

®UHaHCoBUTE Nacueu Ha COHAA BKAOYBAT MPUBNEYEHW CPelCTBa v APYrM ThLPFrOBCKW 3aA4biKeHuA,
oYaKeaHW KpPeAuTHM 3arybu no rapaHuny, AU3MHIOBM 2aAb/XKEHWS M OTPas3sBaT aHTaXUMeHTuTe Ha
ApyecTeoTo A2 Norack NoeTuTe 3aAb/IXEHUA Ha Naaexa NocpeacTsoM NapuyHU cpeacTea unv Apyru
thvHaHcosY akTnaun. HI® He e onpegennn GUHAHCOBKW NACMBK 33 OTYUTAHE MO CNpaBefsinea CTONHOCT
B nevanbarta wnv 3arybaTta u oTYnMTa BCUYKWUTE CU (PUHAHCOBKM NacuBuK No amopTUanpaHa CTORHOCT upes
npunaraHe Ha MeTona Ha edeKTuBHaTa AnXed.
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HAUWOHANEH FAPAHUMOHEH ®©OHA EAQ

BENEXKW KM GUHAHCOBUSA OTHET
3A FOOWMHATA, NPUKIOHYBALLA HA 31 AEKEMBPU 2021 .

3. O6o6weHne Ha ChLUIECTBEHU CHETOBOAHKN NOANTHKK (Npoab/iXeHne)
DOUHAHCOBY MHCTPYMeHTH (Npoab/ikeHne)
PuHIMCOBH nacuen (NpogbiixceHue)

DUHAHCOB NAcUB ce OTNMUCBAa OT OTHETa 34 CbHHaHCOBOTD CbCTOAHME, KOraTo TOW e noraceH, T.e. Korato
3aqbnXKeHneTo, onpegeneHo B Aorcsopa, € otnagHano Mnu e aHynupaHo Uy CpoKbT My € U3TEKDRA.
3aMsHaTa Ha cblwecTByBaw HUHEHCOB NACMB C ApYr ABAMOB UHCTPYMEHT OT CbhLUMA 3aemogaTen bl
Cbl{ECTBEHO PazfdHK YCNOBWA, WAKM CbLECTBEHOTO MOAMDUUMpPAHe HA YCNOBWATA Ha ChLUeCTsyBal
HDUHAHCOB Nacue, €& OT4MTa KaTo OTNUCBAHE Ha NbpBOHa4YanHua GUHAHCOB NACUB W NPU3HABAHE Ha
HOB CbHHaHCOB nacue. PasnvkaTta mexay GanaHcoBUTE CTOAROCTH Ha NbPBOHaYanHYA U HOBWA Nacue,
ce Npu3Haea B aT4eTa 3a BCEODXBaTHMA Aoxoa.

HerupaHe Ha pHHAHCOBH AKTHBH W NACHBH

DOHALT HE JONYCKa HETMPaHe Ha (PUHAHCOBU akTMBWM U NACWMBKA, OCBEH aKO TOBA HE € PazpelleHo oT
onpenesner cTaHAapT WK pasacHeHe. OUHAHCOBUTE aKTUBKN U NACUBU BMuxa Moran Aa 6bAAT HETUPaHU
Npyv NPeacTaBaHeTsc UM B OTHeTa 3@ (MHAHCOBOTO CLCTOSHAE CaMO B CNy4vai, ye COHZBLT MM 38KOHHO
fpaBo A2 W3BLPLWW TAKOBa NPUXBallaHe M 8b3HaMEepsBa Aa U3BbPLN YPeXaaHe Ha HETHA OCHOBA WK
A3 peanusnpa akTuea W Noracut Nacuea eaHOBPEMEHHO.

AepnsarusrHin QuUHaAHCOBA MHCTPYMEHTH M XegixupaHe

[pn ocblIECTBABAHETO Ha AeWHOCTTa cu, HI® EAf] ckniodyBa A0rOBOPKW, YARTO CTOWHOCT C€ MEHW B
CLOTBETCTBME HA NPOMEHWTE Ha cnpeaeneHn NasapHU BEIMYKMHW KM KOWTO HE M3WCKBAT NbpBOHAYanHa
WHBECTULMWA, WIW M3MCKBAT HE3HaYUTEeNHa HeTHa WHBECTULIMA, 8 CPaBHEHWE € HOMWUHanHaTa CTOMHOCT
Ha gorosopa. Takrea AOroBOPH Ca (PUHAHCOBKM WMHCTPYMEHTKW, HApMYyaHu gepyvBaTuBu. Jepusatusute
ce KnacudmumpaT KaTo TaKMBa 3a TbProBns MAN 3a XegKUpaHe, 8 3aBMCUMOCT OT NPeAHa3HaYeHUeTo
MM NpWY 3aKynyBaHe.

LepwBaTnBHKUTE dJMHaHCDBM WHCTPYMERTW Ce NpU3HaBaT NbPBOHa4YanHO No UeHa Ha an,ﬂO6MBaHE
(BKHIOHHTEHHO pas3xoauTe no CﬂEﬂKaTa) W B NocneacTeune Ce npeougHsBaTt No Cnpaeenjvea CTOWHOCT.
ﬂ,epnsamsme Ce OT4UNTAaT KaTO aKTUBWU, KOraTto cnpaeeidnuBarta M CTOUHOCT € NONOXKUTENHa U KaTo
nacueKn, KoraTto € oTpuuaTenHa.

B onepatyvBHaTa CuM AEAHOCT JpyKeCcTBOTO € M3NOXEHO Ha pa3fiIniyHK nasapHn puckose. OnpedeneHata
Crpaterun 3a pazsuThe Ha HI'® EA[], e HacouyeHa KuM ONTUMANHO YNPaBAEeHMe Ha pasnvuuHUTe BuaoBe
PUCK, Taka 4e Aa ObAe MUHUMMIUPEHO OTPUUATEAHOTO UM BBL3AEWUCTBME BbLPXY peayntatuie oT
AEWHOCTTa. 3a orpaHuyasaHe Ha pUCKOBETE W Npu onpegenernn obctosTencrea PoHALT Bu Moren ga
n3Gepe N3NON3BAHETO HA PasnuYHN PUHAHCOBU MHCTPYMEHTHU, C UeA XeIKUPAHE Ha OTARSTHN PUCKOBHK
KOMNOHEHTU, NPUCHUWMA Ha OCHOBHW aKTUBW W/UNW Nnacusu, Xe4XKPaHETO & CBLP3aHO C XSMXUpatyn
WHCTPYMEHTH W XeXNpaHKn no3uunn,. N3nonssaHeTo Ha xeaxupauln WHCTPYMEHTU C HamepeHueTo Aa
Ce HaManu U3N0XEeHOCTTa KbM ONpeaAenNeHn pUCcKoBe, MOXe Ad A0BeAe A0 CYEeTOBOAHU HECBOTBETCTBUA
W OTYNTEHE Ha NPOMEHJIMBU PE3YNTATH, KOWTO HEe OTPA3ABaT KOPEKTHO UeNUTE Ha XeAXUpaHeTo,

Nono6HU HeCHLOTBETCTBMS BBL3HWKBAT KOrato €a pasfivdHn DazvTe 3a npu3HaBaHe W nocnensauwo
CYETOBOAHO OTYWTAHE HA OCHOBHAaTa (XemkupaHaTa) No3MuMs W XeMKupawua wHCTpyMeHnT. C uen
KOpPEKTHO OTYMTAHE Ha pe3ynTaTUTe OT Xe4XMpaHeTo W XapMOoHW3npaHe Ha ediekTa BbLpXy oT4yeTa 3a
(PMHAHCOBOTO CbCTOAHME, Ce nNpunaraT npaeuna 3a CH4eTOBOAHO XxeaxupadHe. ®onabT e n3bpan aa
npuiara M3ucKeaHusaTa Ha MCOO 9 no oTHOWeHWEe CYETOBOAHOTO OTYMTaHe Ha Xemkupadeto. B
c/lydauTe, KOrato OTYMTAHETO Ha nedanbute/3arybute OT XeoXMPawKa MHCTPYMEHT W XeaxupaHarta
no3nuMa B oT4eTa 2a BCenbXBaTHUA AOX0A eCTECTBEHO ChENanaT No BPEME, NpuaaraHe Ha CYETOBOAHO
XeXMUpaHe He e HeobxoauMo, Ypes npunarade Ha NpaBinaTa 3a CH4eTOBOAHO XeAXupaHe JpyKecTBoTo
npyW3Hasa nevanbute/zarybuTte OT XeoXUpawva WHCTPYMEHT €AHOBPEMEHHO ¢ Bb3HWKBAHETO Ha
sarybu/neqanbu oT xemkupaHata NnoxMuns, 4o pasMepa Ha eexTUBHOCT Ha XeAXWpaHeTo.
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HAUWMOHANEH TAPAHUWOHEH @OHA EAA

BENEXKW KbM GUHAHCOBWUA QTYET
3A TOANHATA, NPUKNIOHYBALLA HA 31 AEKEMBPU 2021 1.

3. O6o6LWeHHe Ha CBUIECTEEHHW CHETOBOAHM NOANTHKA (Npoab/HKEeHne)
DOUHAHCOBU MHCTPYMeHTH (Npogbnmenne)

AdepnBarnBry hnHaHCOBH MHCTPYMEHTH M XeqxupaHe (npoguiceHue)
Mpez nepuoga HI® EAL]l He e oTumuTan ASPUBATUBHU (DUHAHCOBY WHCTRPYMEHTU M/WNK XelXupaHe.
Horosopu 3a huHaHcoBM rapaniymnu

JoroBopy 2a pMHaHCOBK rapaHUuMK €a TakKMBa AOMOBOPK, KOMTO 2aAb/KaBaT M3AATENA Ha rapanumaTa
Aa cbesleTy nuUEeTo B 100133 Ha KOeTo € U3dadeHa, BCNeACTBUE Ha HEW3INDB/HEHWE OT CTpada Ha TPeTo
nvue - 4ebuTop, Ha NoeTH 3aAb/IKeRKA, KouTo ca Bunu rapaHTupanu. NbPBOHAYANHOTO OTYUTAHE HA
dUHAHCOBK rapaHuuv Ce M3BbPLUBA NO CNpaBefsinBa CTONHOCT, KaTo ce npueMa, 4e cnpaseannsara
CTOMHOCT KbM MOMEHTa Ha M3AaBaHEe Ha rapaHuMsTa e Takcarta, cbbpaHa 3a usgasadeTo . B3emanus
33 6bOewn npeMmumn He ce NpusHaeaTt. MNpuxoabT OT KOMUCMOHHWM Ce pa3CpoYBa No NMHEeH MeTol, 3a
nepvoAa 3a KOWTo ce oTHacs. B nocneacTeue, 3agbnxeHuaTta Ha ®onAaa no GpuHAHCOBKM rapaHuuy ce
OTHMTAT MO MO-BWCOKATa OT MbpPBOHaYalHO Npu3HaTaTa CTOWHOCT, HaManeHa CbC ChOTBETHATa
aMopTi3aumMa v NpoBu3uATa, KoaTe OM cneaeano ga ce Hadvcnu, 33 aa moxe HI® EALl aa nokpue
3a4bXKEHKATA CU NO ACrOBOPA, BL3HUKBALM KbM AaTaTa Ha oTuyeTa. OyakBaHUTe KpeauThw 3arybu,
OTHAcALWMN ce A0 uzpafeHu GUHAHCOBKW rapaHuuuK, ce oTpas3ssar B OoTYeTa 3a BCeoOXBaTHWUA AoXoA B
nepoto Obe3ueHka Ha rapaHuMoHBK nopTdeihnn. BepoaTHOCTTa A4 Bb3HWKHE 3a4b/KEHWE 3a NNdlWaHe
OT CTpaHa Ha Poxaa No TakKWBa AOrOBOpKW, €& oueHsABa Ha Da3aTa Ha WCTOPUYECKW ONUT ¢ NoAOGHM
WHCTRYMEHTW.

KbM Kpas Ha BCeKW oTyeTeH nepuod, PoHABLT U3BLPLIBA rperael Ha CBOWTE YCIOBHWM aHTaXUWMeHTH C
uen Aa YCTaHOBW AanW Cca Bb3HMKHANM CbOWTHUA, KOWTO A& NOTBLPXAABAT B rongMa cvened
BEPOATHOCTTA Aa U3TEKaT pecypcu Ha QOHAA 3a noracaBaHe Ha 3adbnxenue. B cnyvaid Ha Bb3HUKHANN
cbbUTUE, QOHABLT NPOBM3UPA 3AABLAXKEHUETO CWM A0 CTOWHOCTTE Ha GbaewuTe Cn pasxoau (3arybu),
CBbP3aHU C U3XCAAWWTE NOTOUW OT NNAWAHUS.

OyaxBaHy KpeguTHyt 3arybu 1o n3gageHq nopToesnntn rapaHutia

Teau pasxoau (3arybu) ce onpedensTt Ha 6a3a Ha HacToAWaTa CTOMHOCT Ha 6bAeMTE HETHU MapUUHK
noToUY, NPeACTaBNABalY pa3nuMKkaTa Mexay 3a4bXKeHUeTO 3& rJawane M eBeHTyanHuTe BXOARLWN
noTouw OT Nocnegealln perpecH UCKOBE KM TPeTU nuua,

C orfleq KOPEKTHA OUEHKa Ha nopTdeinnuTe No rapaHUMOHHUTE CxeMh 3a co6CTBeH pUCK “lapaHumnoHHa
cxema 2009-2013%,,FapadumoHHa  cxema 2015-2017%, ,lapanunoHra cxema 2017-2018%,
.fapaHunoHHa cxema 2019-2020" n lapanuvonHa cxema COSME, HIF® EAJ npunara Monutuka 3a
KnacupukaumMs u OQUEHKA Ha WHCTPYMeHTW, nonajawM B cbxesata Ha MCQO 9, lpoueaypa 33
NpUCLXAaHEe Ha PenTUHr Ha noTpdeln oT KpeauTw u MeToAMKa 33 onpeaenfgHe Ha OYakBaHuTe
KpeauTHU 3ary6y v npousaypa 3a TAXHOTO W3ducnasaHe, Ypes npunarade Ha Moden 3a v3yucneHue
Ha oOJYakBaHuWTe 3arybu ce W3BbPWBA W3IYACNEHWE Ha DYaKkBaHuTe 3arybv Ha duHaHcosuTe
MHCTPYMEHTU B nopTdeiina Ha HI'® EAL. MogensT 3a onpegensiHe Ha odakBasuTe KpeguTHN 3arybn ce
Gaznpa Ha cneguuTe NpuHLnunu:
e M3IBLPWBAHe Be3NpucTpacTHa OueHKa 4Ype2 BEepOSTHOCTHO npeTernaHe Ha Habop o7
Bb3MCXHW pe3ynTaTu;
OTpassigaHe CTOMHOCTTa Ha napuTe BbB BPEMETO;
M3MNONA3BaHe peneBaHTHa U NoAKPenauwa UHopMaLns 3a MUHANK ¥ TEKYLW CHENTUS, KaKTO
M NporHo3v 3a 6bAelln TakuBa, KOATO € Ha PAasnooXeHWe KbM OT4eTHaTa naTta 6es
M3BbLPLIBAHE HA MNPEKOMEPHK Pasxodu UK YCUNUA,
s DazvpaHe Ha TeKyLla OUEHKA 2a KPeAWTHWA PUCK Ha KOHTpareHTuTe,
* 0OTpazfABaHe MPOrHo3Ha OUeHKa Ha Habop OT MaKPOUKOHOMMUYECKW AaHHU.
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HAUMOHANEH TAPAHUWOHEH ®©OHA EAQ

BENEX KW KbM @UHAHCOBUA OTHET
3A TOAWHATA, NPUKNO4YBALLA HA 31 AEKEMBPW 2021 r.

3. O6obweHne HA ChULecTBEeHW CHEeTOBOAHMN NOMIMTHKKM (NpoabKeHne)

@UHAHCOBU MHCTPYMEHTH {NpoaAbMKeHNne)

CbFNAcHO U3UCKBaHUATa Ha MCDO 9, HUHAHCOBUTE NHCTPYMEHTH Ce paznpeAenst Ha Tpu drasun - Pasa
1, ®aza 2 u ®aza 3. PaanpeaeneHneTo ce W3BbpWBa Ha Ha3a CUSHKA HA UBMEHEHWETO B KpeaWuTHOTO
KauyecTBO Ha KOHTRAreHTUTE CNPAMO MbPBOHaYanHoTO UM oaobpeHue.

MPpUHUKMNHWTE NpaBuNa 3a pasznpejeneHne Ha eKCno3MuMuTe No haln ca KakTo cneasar:
1. Konunuyecteer daktop - ako QoHALT e U3BbpWMA niawarde no 3aa0anaHcos akTie 1 CbUMAT
ce TpadchopMupa B BanNaHCoB, eKCcnosuuuaTa ce knacuduumnpa sos ®asza 3; fajeH akiue Moxe
A2 ce knacuduumupa B HeM3NBAHEHWE, KO OT CTpaHa Ha (uHaHcMpalwaTa 6aHka e npegocTasaHa
MHopMaumsa 3a KnacupuunpaHe Ha aKkTWBA/KOHTPareHTa B Heu3nNbAHEHWE AW NPWU U3BbPLUEHA
npoBepKa oT cTpaHa Ha MoHA3, e YCTAaHOBEH 3aBULWEeH PUCK 38 HACTbNBaHe Ha HeU3NbAHEeHKE.
2. KadecTBeHu hakTopu:
2.1 ABconwTeH npar — NpeMrHaBaHe nod onpeaeneH NpUcbaeH BhTPeWweH PEWTUHT WK NpueT
BbHUIEH PEWTHHI Ce cumTa 3a OCHOBaHuWe 3a xnacuduuupane sss Pasa 2 wan Pasa 3;
2.2 OTHOCUTEneH NpPar - aKo Ce OTPa3W 3HAYMTENHO BJIOWABAHE B KPEAUTHOTO KadecTBo Ha
KOHTPareHT CpsSMo HUBOTO NMPW NbPBOHAYAAHC 0A06pEHNE H8 eKCNo3MUNATA Haa AeduHnpaH
OTHOCUTENEH Npar, To cNeABa [a Ce CYUTa 3a OCHOBAHME 3a KnacuduurpaHe sbe ®asa 2 nin
Ma3a 3,

BepoATHOCTTa OT HeuanbiHEeHWe Ce W3I4YMCNABAa 4Ypes perpecus Ha ocTatbyHaTta NPOMEHNMBA 3a
CUCTEMEH PUCK, KOATO ce oueHABa Ha 6a3a NpPorHo3Ha MakpPOUKOHOMUYECKa MHGOopMauns, crneaBanku
CneAHNTE CTBLIKN:
1. M3uncnerve Ha OCTaTbyYyHaTa NPOMEHNVBA 33 CMCTEMEH pPUCK 38 BCAKa rogwHa Ha Gasa gaHuw
33 rnobanHa cTeneH Ha HEeW3NBAHEeHWE NO roAMHWM (ChrnacHo onpocTeH Moaen Ha MepTod,
OTHMTalW, nNpPeACTaBAHETO Ha A[afeHa KOMNawus kato GyHkuua Ha Aasa  daxiopa -
WINOCUHKPaTUYEH PUCK Ha KOHKPETHaTa KOMNAHWA 1 OCTAaTbYeH CUCTEMEH PUCK; MOASNBT OTUNTE
NoCTOAHEH KoedhHUUMEHT Ha YYBCTBUTENHOCT Ha ABaTa (PaKkTopa 3a BCUUYKW PEATUHIN).
2. V3BBbpUIBa Ce perpecuoHeH aHanui Ha ocTaTb4HaTa NPOMEeHNKBa 3a CUCTEMEH PMCK CrpAaAMo
Pa3INMHHWTE MAKPOUKOHOMUYECKM NPOMEHNUBK, B CNeACTBUE Ha KOWTO ce u3bupaT ABETe Han-
[o6pyY MaKpPOUMKOHOMWYECKM NPOMEHNKBU (KOUTO COSCHABAT MOAENa B HAR-BMCOKAa CTENEH W He
Cca KOpenupaHu NnoMexgy cn).
3. V3uncnexue Ha NpPorHo3Hy CTOMHOCTY Ha oCTaTbyHaTa NPOMERAUBA 38 cucTeMeH puck Ha 6asza
M36paHUTe MaKkpOMKOHOMUYECKK MOKazaTesu U NOAYUYEHUTE PErPECHOHHN Koe(ULMUEHTH,
4. WN3uncneHuve Ha TeKyla OUeHKAa 3a BEPOATHOCTTAa O©OT HEeW3NbLNHEeHWe B paMKuTe Ha
KpaTKOCPOYeH neprnod Ha 6a3a nonyyYeHuTe NPOrHO3HW CTOMHOCTA H& OCTaThbuyHaTa NPoMeHNnBa
33 CUCTEMEH pPUCK,

MMOTH, MalWMHN U ChOPbIKEeHMS

MMOTHTE, MALLMHUTE N CLOPbXEHWATA Ca NPEACTaBEHU BbB (GUHAHCOBWS OTYET NO UCTOPUYECKa LieHa
Ha npuaobyueade, HamaneHa ¢ HaTpynaHaTa aMopTU3aumsa 1 3arybaTa oT obesleHKa.

MTbpBORaYanHO OeHRIBaHe

Mpy NbpBOHAYANHOTO cU NpWACOMBAHE WMMOTMTE W CbOPBXKEHWATA CE OUEHABAT NO UEeHa Ha
npruacbuBane, KOSTO BKJKUBA TMOKYNHaTa LUEHA, BKA., MUTHUYECKW TAKCKM W BCUUKU MPEKN Pa3xoau,
HEOBXOOMMK 3@ NPUBEXAaHE Ha akTWBa B paboTHO cbeToArue. [MpekwTe pasxogu ca: pasxoav 3a
noaroToBka Ha obekTa, pasxoaw 3a NbpBOHA4YanHa AocTaeka v 0bpaboTka, pasxoavuTe 38 MOHTaX,
pazxoan 38 XOHOPapW Ha Nuua, CBbpP3aHW C rMpoeKTa, HEBb3CTAHOBAEMHU A8HbUW N APYTN.
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HAUWOHANEH TAPAHUWMOHEH ®OH4 EAA

BENEXKW KbM OMHAHCOBIA OTHET
3A TOOWHATA, NPUKNIOYBALLA HA 31 AEKEMBPW 2021 r.

3. O6obweHKne Ha CblleCTBEHW CHETOBOAHH NOANTHKK (NpoabiIXKeHne)

MMoTH, MALLNHK W CLOPBLKEHNA (NPoADbAXKeHUue)

Mocneasaujo oyeHasaHe

W36paHuar ot [pyXKecTsoTo NOAX0A 3@ NOCAEeABalla OUEHKa Ha VMMOTW, MalMHU U ChOPLKEHWA e
MoaenbT Ha cebecTtolHocTTa no MCC 16 - ueHaTa Ha npuaobuBaHe, HaMmaneHa ¢ HayYucNeHuTe
aMopTU3aunK U HaTpynanuTe 3arybu oT obesyenka.

Meyanbu v 3arybu npyu OTNUCBAHE Ha MMOTKH, MAWMWHKU WU CLOPBXEHWA (ONPeAenAaT Ce KaTo pasfivka
MeXAy NoCThAeHUsTa n GanaHcoBaTa CTOWHOCT Ha akTWMBa) CEe MNPU3HaBaT HETHO B Apyru
npuxoanw/apyrv pasxoad B nevanbu u 3arybu,

Merogn na amopruszayns

DOHALT U3N0MA3Ba AUHEEH METOA Ha aMOpPTM3auus Ha UMOTU W ChOpPBLXEHWS. MNOAS3HUAT XWBOT NOo

rpynu aKkTuBM € onpefAeneH B CbOTBETCTBME C: (IM3MUECKOTO W3HOCBaHe, cneumdukaTa Ha aKTusa,
6baelinTe HamepeHusa 3a ynoTpeba 1 ¢ NpeanonaraeMoTo MOPANHO OCTapPABAHE U e KakTo CNneasa:

2021 2020
Crpaam 50r. 50 r.
ObopyaBane »n KOMMNIOTPU 5r. 5r.
TpaHCnopTHK CpeacTea 5r. 5r.
CTonaHCcKkn MHBEHTAp 6.7r. 6.7 r.

MlONE3HUAT XMBOT HA aKTMBUTE Ce MNPEernexAfa B Kpas Ha BCSKa roAvHa U Npu YCTAHOBABAHE Ha
3HAUMTENHW OTKJIOHEHMS CNPAMO ObASWNTE OYAKBAHWA 3@ CPOKAa HA W3MNON3BAHE HA AKTUBUTE CbLUUAT
ce Kopurupa NpocneKkTUBHO,

MocneaBaiyn pazxoqsn

PasxoauTe 32 PEMOHTH 1 NOSAPBLXKA Ce NPYM3HABAT 33 TEeKYLWK B Nepucaa, Npe3 KOWTo Ca Hanpasexu.
M3BbpweHn nocneasalin pasxodu, CBLP3aHU C uMoTy U oBOpYABAHE, KOUTO WMAT XapakTep Ha
NoAMAHA HA ONpejeneHy Bb3MO0BK YacTy UK Ha NPeyCTPOUCTBO M PEKOHCTPYKUMNA, C8 KanuTanuznpar
KbM BanaHcoBaTa CTONHOCT Ha CbOTBETHHUA @KTUB W OCTATbLYHUAT MY NONE3EH XKWUBOT CE Npepasrnexaa
KbM AaTata Ha Kanutanusauma. ColieBpeMEeHHO, HEaMOPTH3UPaHaTa YacT Ha 3aMEHEHUTE KOMNOHEHTH
ce M3nucea oT HanaHcoBaTa CTOWHOCT Ha aKTUBUTE WM Ce NpU3HaBa B TeKylMTe pasxodu 3a nepuona
Ha npeycTporcTeOTO.

KbM Kpas Ha OTY4ETHMA Nepuod, Bb3NPUeTMAT oT PoHAa CTOMHOCTEH Npar Ha CbWeCTBEHOCT 3a
NpU3HaBaHe Ha AbATOTPaRHK MaTepuankn akTUBK @ B pa3mep Ha 700 nB. EAWH aKTWB Ce 0TNKCBa NpK
HEerosoTo oCcBOBOMXAaBaHEe MMM KOFaTo OT HeroBaTa ynotpeba He ce oYyakBaT AonbAHUTENHYU Gbaellm
WKOHOMWYECKW MON3HU.

HeMmaTepnanHn aKTuBMH
HeMaTepuanHWTe aKkTWBK Ca NpeacTaseHn 8bE MUHAHCOBUS OTHET MO LUeHa Ha NpuaobreaHe, HamaneHa

C HaTpynaHata aMmMopTu3auMsa U 3arybuTe ot vbe3ueHkd. B TEXHWUA CbCTaB Ca BKAKIYEHW NMPOrpaMHu
NpooykTH (codTyepn) W NMLEH3N 38 NON3BaHe Ha codTyepu.
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HALUWOHANEH FAPAHUMOHEH ©OHA EAA

BENEXKKW KbM OUHAHCOBUA GTHET
3A TOANHATA, NMPUKAIOYBALLA HA 31 OEKEMBPK 2021 .

3. O6061eHne HA CbLECTBEHH CHeTOBOAHHN NOAUTUKRK (NPoabAXKEHue)
HemaTepuanHu akrueu (NMpogbmxeHue)

B ApyxecrsoTo ce npunara NUHeeH MeTOA Ha aMopTU3auWMsa Ha HemaTepuanHuTe axkTUBWM npw
onpegenex nofesex wusoT 5 roanHn (2020 r.: 5 roanHwn).

HeMarepnandute akTueM ce OTNWCBAT OT 0TYETA 33 (PUHAHCOBOTE ChCTOAHKWE KOraTo Ce M3BaAAT TPalHo
OT ynoTpeba u He ce o4vakBaT OT TAX ObAEWM CTONAHCKM U3ILW UMW ce npoaanaT. Tledanbute mnu
3arybute oT npofaxbu Ha OTAENHW aKTWBWM Ce ONpefensT 4Ype3 CPaBHABEHETO Ha NPUXoauTe oT
npodaxbaTa u BanaHcosaTa CTOWMHOCT Ha aKTUBa KbM AaTaTa Ha npoaax6ara.

Ob6e3sueHKa HAa He(DMHAHCOBN AKTHMBH

OTYETHUTE CTOMHOCTM Ha HedMHAHCOBMTE aKTMBW Ha [PYXECTBOTO, Pas/AMyHW OT WHBECTULMOHHMK
UMOTYU, MATepHanHu 3aNacy v OTCPOMEHM AAHBYHW aKTMBW, €& NPEernexaaT KbM BCAKa OTYeTHa aata ¢
uen Aa Ce onNpeaeny Aanu MMa npuaHaum 3a obesueHka. B cnydai, ye ChUecTBYBaT TakuBa npusHaum,
ce npaey NpubAu3UTeNHa OLEHKa Ha Bb3CTAHOBUMATA CTOMHOCT Ha aKkTuBa. 3a HeMaTepuasnHn akTueH
C HEOMpeaeneH NoneseH XUBOT, WK KOWTO OULE He Ca roTOBW 3a ynotpeba, Bb3CTaHOBUMATa CTOUHOCT
ce ONpefens Ha BCAKA roauHa No e4HO W ChUo BpemMe.

3aryba ot obesueHka ce NpusHaBa BWHary B cnydyai, Jye HanaHcoBaTa CTOAHOCT H3 €QWH akTUB WIK
obexT, reHepupaul napuydHm notoun (OITIMN), YacT OT KOATC e Tol, NPEeBKULLIEBA HEroBaTa Bb3CTAHOBMMA
CTOWHOCT.

Bv3sctanoBmmarta CTOMHOCT Ha akTub unw O, e No-BMCoKAaTa OT HEroBaTa CTOMHOCT B ynoTpeba u
cnpasefnNuBaTa My CTOWHOCT, HamaneHwa ¢ pasxoda no npoaaxba. Npy oueHKaTa Ha CTOWHOCTTa B
yrnoTtpeba, ObaewMTe NAPUYHKA NOTOUMW €& ANCKOHTUPEaT A0 CeraluHaTta UM CTOWHOCT, KaTto ce npunara
AWNCKOHTOB NPOUEBHT NMpean AaHbUKM, OTPa3sfBall TeKywuTe OUeHKK 33 Nna3apa, ueHaTa Ha napvTe BbB
BEPEeMeTe W pucka cneundmuen 3a akTvea wnu 3a OTMMN. 3a uenta Ha Tecta 3a obe3ueHka, akTUBY,
KOUTO He Morat ga 6b-AaTt TecTeadn UHAWMBWMAYANHO, Ce rPYNWpaT 33aefHo B Han-ManKarta Bb3MOXHa
rpyna akTusu, reHepupalla napuyHdi NoCTeNNSHWa OT npoab/xasauwa ynotpeba, KOUTO Ca B roasMa
CTerneH He3aBUCUMK OT NapuyHUTE NOCTBNAEHWA OT APYIKY akTuamn uaun OTTIN.

3ary6u oT obe3ueHka ce Npu3HaBsaT B nevanbun v 3arybun. 3arybu ot obeauewnka npusHati 3a OrMM ce
pa3npefenaT Taka, 4e 43 HaManaT OTYETHUTE CTOWHOCTM Ha 3KTUBUTE B8 00eKTa NpOonOPUMOHAENHO,
3aryba ot obesueHka ce Bb3CT3HOBABA CaMO AQ Takasa cTeneH, ye BanaHcoBaTa CTOMHOCT Ha aKkTusa
He Haaeuvwaea ©OanaHcoBaTa CTOWHOCT, KoATO 6W GWna onpegenexa, cnef npucnanade Ha
aMopTusaunn, ake saryba or obesueHka He e Guna npu3HaBana.

An3anvHr
ZApy#ecrTBoTo Karo AM3NHIronoaydYarern

HpyeCcTBOTO OUEHABa AanW A3JeH AOroBOpP € UKW CbAbPXa SNeMEHTH HA JIM3UHT NPU 3aN0o4YEaHe Ha
CBOETO AcWCTBUE,

ApyXecTBoTo NpW3Haea akTWB C NpaB0 Ha TNO/3BaHe W CbLOTBETHO NWAUHIGBO 334bLAXKEHWE (10
OTHOLWEHKEe Ha BCHMYKWA AOTOBOPEHOCTW 38 JIM3UHI, B KOWTO & NM3UHIONONyJYaTen, ¢ U3KIKYeHne Ha
KPATKOCPOUYHNTE NA3MHIOBK AOroBOpM (A0OroBOPK CbC CPOK OT 12 Meceua nan no-Manko) M AOroBopu,
AKTMBMTE NO KOUTO €8 C HACKA cToikocT {nog 10,000 ne.). 3a Te3W NU3MHIOBM ADTOBOPK CE NMPU3HaBaT
JV3KHIOBKW NAGWAHNA KATO OnepaTueeH pa3xos no ANHERHWS MEeToA 3a CPOKa Ha NMEMHIOBUR A0roBOp.
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HALMOHANEH FAPAHUWMOHEH ©OHA EAQ

BENEXKW KbM OUHAHCCBWNSA OTYET
3A TOAMHATA, NMPUKNIOUYBALLA HA 31 JEKEMBPW 2021 r.

3. ObobuweHne Ha CHIYECTBEHN CYETOBOAHN MONUTUKIA {(npoavmxeHne)
NMuanHr (npoagbnxenue)
ApyxxecTBoro karo AusuHrononyvaren (npogsmkeHne)

MbpPBOHANANHO NW3MHIOBOTO 33aAbMXEHME Ce OUEHSBA MO HACTOAWAE CTOMHOCT Ha AW3MHIOBUTE
NNawaHna, ANCKOHTUPaHW C NPUCHLLUA 23 NU3WMHIAa NUXBEH MPOLEHT. AKO TO3M MPOLEHT HEe MOoXe Aa
ce onpegenu, [pyXecTBOTO U3NON3Ba CBOH gudepeHunaneH nuxBeH NpoLenT.

JIM3WHIrOBUTE NNawaHna, yyacTBaluM B OUeHKaTa Ha IM3MHIOBOTO 3aAb/KeHNe, BKAOYBAT:
e ODUKCAPaHK JIM3UHIOBK NNaWaHus (BKAKYMTENHO (UKCUPaHUTE No CLWECTEC MAawWaHusg),
HaManeHn ¢ BCUYKKM B3EMAHWA NO NU3UHIOBK CTUMYNNK;
*» [IpOMEHAWBWM JNIUZMHIOBW nNAAl@HWA, KOWTO 3aBUCAT OT WHABKC WAM NUXBEH [POLEHT,
NbPBOHAYANHO U3MEPEHW C NOMOWTA Ha WHAEKCA WAy NMpoueHTa KbM HauyanHarta aaTa;
s CyMata, KoATO ce oyakea Aa 6bae nnatuma OT NU3UHIONONY4aTensa No rapaHUuMKn 3a oCcTaTb4Ma
CTOWHOCT;
s LlleHaTta Ha ynpaxHABaHe Ha ONUUUTE 3a NOKYMNKa, ako B ronaMa CTeneH e CUrypHo, ue
AUBUHIONONYUYATENAT e YNPAXHA ONUMUTE; U
e [lnawaHe Ha HeEyCTOKW 38 NpeKkpaTABaHE Ha NW3WHTOBMA AOTOBOR, aKO CPOKLT Ha NU3WHra
OTpa3ABa yNpaxHABaHETO Ha ONUMWA 33 NPEeKpaTABaHe Ha NM3NHIOBUA AOrosop.

JIM3MHIOBOTO 3aAbAXEHNE Ce npeicTaBa Ha OTAeneH ped B oT4yeTa 3a CIJMHaHCOBOTO CbCTORHUE,

BrniocneacTeve fM3NHIoBOTO 3aAb/IXKEHWE CE OUEHABA 4Ype3 yBe/fiMyaBaHe Ha BanaHcosaTta CToMHOCT,
KOETO [a OTpasu /MXBaTa BbPXY AM3UHIOBOTO 3aAbAXEHMe (M3NON3BaiikkM MeToda Ha edexkTUBHMA
NUXBEH NPOLEHT) M 4Ype3 HamanssaHe Ha GanaHcoBaTa CTOAHOCT, KOETO [a OTPa3W HanpasBeHuTe
AUIVHTOBY NNAWEHNSA.

ADyXecTBOTO NpeoueHaBa SIN3MHIOBOTO 3adbjXeHue (U CbOTBETHO KOpWUrMpa CBbp3aHWsA akTUB C
npaso Ha NON3BaHe), KoraTto:
e CpOKbT Ha NU3NHIA Ce € TMPOMEHWN WM KUMA 3HAYUUTENHO CbOBUTUE UuNKW MPOMAHA B
obcTonaTencrTeata, KOETO BOAU AC MPOMAHA B OUEHKATa Ha YNPaMXHABAHETO Ha ONUMA 33 MOKynkKa,
Kato 8 TO3W CAY4Yal JNU3WHIOBOTO 33Ab/KEHME CEe MPECUEHSBa 4Ype3 AWCKOHTUpaHe Ha
PEBU3UPEHUTE NU3UKHIOBKM NNALLAHMA, K3TO Ce W3NON3Ba PeBA3MpaHa AUCKOHTOBa CTaBka.
* JIM3NHrOBUTE NNaAWAHWA Ce NPOMEHAT NOpaaW NMPOMEHU B UHAEKC WKW NPOUEHT WX NPOMAHA B
OYAKBAHOTO MJallaHe Mno rapaHTUpaHa ocTarTbyHa CTOWHOCT, B KOWTO CRy4Yaun AW3WMHIOBOTO
3aAb/MKeHUe Ce NPeoUeHaBa Ypes AMCKOHTMPAHE HaA PEBUIUPAHUTE NUIMHICEW NAAWaHUa, KaTo ce
M3NoN3Ba HENpoMeHeHa AWCKOHTOBA CTaBka (OCBEH ako NPOMSHaTa B JIM3WMHIOBMTE NNALWAaHWA He
ce ALMKK Ha& NpPOMAHA B MNasauw, AWXBEH MNPOLEHT, B KOWTO cnydYyal ce W3rnonzea peeu3npaHa
AVCKOHTOBa CTasKka).
* M3MeHA ce ROroBOP 3@ AM3WHT M M3MEHEHWETO Ha JIK3MHIa HE Ce 0TUYMTA KaTo OTAENEH NMU3WHT,
KaTo B TO3W cny4vai IM3UHIOBOTO 3a4bNXEHNE Ce NPEOLEHNABE Bb3 OCHOBA HA CPOKA HA NIM3UHIa Ha
N3MEHEHUA JIM3UHIOB /IOMOBOP YPe3 AWCKOHTUPAEHE Ha PEeBU3UPaHWTE NWU3WHIOBM NNALWAHWA, KaTo
€e 13N0M3Ba peBu3upaHa AMCKOHTOBA CTAaBKa KbM AeHCTBUTENHETA AaTa HA W2MEHEHKWETO,

APpYyXecTBOTO HE € NPaBU/I0 TAKMBA KOPEKLIMK.

AKTWUBUTE C NPaBO Ha NON3BaHe BKAOYBAT MbPBOHAYANHOTO OUEHABAHE HA ChOTBETHOTO JIM3WHIOBO
3aAb/DKeHe, NU3UKIOBUTE NNAWAaHWA, HanpaBeHW B AeHS HA 3arouBaHe Ha IN3UHIA WKW Npeaun Hero,
HaMmaneHn ¢ MOAy4YeHWUTe CTUMYAW (10 JIM3MHIa W BCAKAKEW MbPBOHAUYanHU NPeKu pasxoam.
BnocheacTeue Te ce oueHABaT No cebecTOMHOCT, HAMaNeHa C HaTpynaHaTa amopTU3auuns 1 3arybu oT
obezueHka.
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HALUMOHANEH TAPAHLUWMOHEH ©0HAO EAA

BENEXKNA KbM OUHAHCOBWA OTHET
3A TOOAMHATA, NPUKNHOYBALLA HA 31 AEKEMBPK 2021 v,

3. 0606LeHMe HA CBILLECTBEHH CHETOBOAHMN NONUTHKH (NPOABNKEHNE)
AuavHr (npoabnxeHune)
APy eCcTBOTO KaTo AN3HHronoayYaren (npogu/mxerne)

KoraTto Apy»ecTBOTO NoemMa 3afbiXeHne 3a pa3xoAn 3a AeMOHTUPaHe v IpeMaxBaHe H8 HAeT akTUB,
Bb3CTAHOBABAHE HA 06EKTa, Ha KOWTO TO3K aKTMB CE€ HaMMpa WKW Bb3CTaHOBABaHe Ha 6a30BMA aKTUB
[0 ChCTOAHMETO, UEMCKBAHO OT YC/IOBUWATA Ha JIM3UHIOBKA AOMOBOR, NPOBU3KMA CE NPU3HABA W OU_HABA
cernacHo MCC 37. JoKoNKoTo pa3sxoawTe Ca CBbP3aHM C aKTWB ¢ NPaso Ha NoN3BaHe, pasxoauTte ce
BKAKOMBAT B CbOTBETHMS aKTUE C NPaBO Ha MNON2BaHE, OCBEH aKo Te3W pasxogun He ca HanpaseHi 3a
NpPOM3BOACTEC Ha MaTepuanHK 3anachu.

AKTVBUTE C NpaBo Ha MNOJ3BaHe Ce aMOPTU3MPAT 33 MO-KPaTKMA NEepuod Ha CPOKa Ha JIN3WHIOBMA
AOrOBOP W NOAE3HWUA XKUBOT Ha 6a30BMA aKTUB. AKO JIM3UHIOBUAT AOrOBOP npexsbpnsa cobCTeeHocTTa
BbpXy 0az081A akKTUB UM LEeHaTa Ha npuaoGuBaHe Ha akTMBa C NMpaso Ha NoON3BaHe U TOBa OTpa3asa
o4YaKBaHeTo Ha [pyXecTBOTO Aa YNPaXHW ONuMa 3a NOKYNKa, CbOTBETHWUAT aKTUB C NPaBo Ha Non3BaHe
ce aMopTu3Mpa npe3 NonesHUs KUBOT Ha Ga3oBMA akTUB. AMOpPTU3EUMATa ctapTupa OT AaTtata Ha
3anouBaHe Ha NMM3WHTOBWUS ACIOBOP.

AKTHWBUTE C NpaBO Ha NON3BaHe Cce NpeAcTaBaAT Ha OTAENEH Pe/ B OTHETA 3a OUHEHCOBOTO CLCTOAHKE.

ApyxectBoTo npunara MCC 36, 3a aa onpeaenu Jaau AajeH akTWB C Mpaeo Ha nonsBaHe € obesueHeH
M OTYMTE BCAKE ycTaHoBeHa 3aryba ot obesueHka B oT4eTa 3a BceobxeaThua aoxoa.

MPpOMEHAMBUTE HAEMK, KOMTO HE 3aBUCAT OT MHAEKC WAW MPOLEHT, He ce BK/TIoYBaT B OUeHKaTa Ha
NV3MHIOBOTO 3a4b/XEHKE U aKTUBa C NPaBo Ha nonsBaHe. CBbP3aHUTE C TOBa NNaLWaHUs Ce npu3HasaT
Kato pasxofl B Nepuoaa, B KOWTO HacTbnea cubbBUTHETO WAM YCNOBMETO, KOETO 3ajeiicTeBa Tesn
nAaLlaHnusg, 1M ce BKAKYBAT B OTUETa 33 BCeoBXBaTHWUA [OXOA.

KaTo npaxktvdecka yenecbobpasHa mapka, MCOO 16 no3BonABa Ha NU3MHTONONYYATENA Aa He pas3aens
HEWM3WUHTOBUTE KOMNIOHEHTU M BMECTO TOBA 43 OTYNTA BCEKM NIN3VIHT K CBBLP3AHWTE C HErO HENU3WHTOBHK
KOMNOHEHTW KaTo efnHa A0ToBOPeHOCT. [OpyXecTBOTO He € W3N0/3Bano Ta3u rpakKTUdecka
uenecbobpa3Ha MApPKE. 3a A0OroBOpW, KOWTO CbAbPXaT NU3MHTOB KOMMOHEHT W eduH UnW noBedue
AONBAHUTENHW  NM3WHICBM  WAKM  HEAW3MHIOBKW  KOMMACHeHTa, [pyXecTeoTo  pasnpefens
Bb3HArpaXAeHveTc B [0roBopa KbM BCEKWM JIMIMHIOB KOMMNCOHEHT Ha 6aszaTa Ha OTHOCUTeNnHaTa
CaMOCTOATENHE WEeHa Ha AUMHIOBMA KOMNDHEHT W Ha8 CbBKYNHaTa CaMOCTOATENHA UEeHa Ha
HENW3WMHIOBUTE KOMNOHEHTH,

MNpUXOAN OT AMXBM M PasX0AM 33 AMXBA

Mpuxoan v pasxoau 3a INXBW Ce NPU3HABAT B OTUETA 33 BCeOOXBaTHUS [OX0/ 38 BCHHKN DUHAHCOBM
MHCTPYMEHTM HA NPUHLMNG HB TEKYWOTO HAYNCAsABaHE, KaTo Ce M3NON3Ba METOABLT Ha edeKTUBHaTa
NUXBa B MOMEHTA Ha OTNYCKaHe Ha rapasunATa. MeTtodbT Ha edekTUBHaTa nvxeBa € MeToq 3a
W34nUCAEHWE Ha aMOPTU3MPYEMATa CTORHOCT H3 (PMHAHCOB aKTUB MW MacuB, KaKTO W 3a pa3npejensHe
Ha JINXBEHWA NPUX0A UNN PasX0[ B PAMKUTE Ha CbOTBETHWA Nepuoa.

EDEeKTUBHUAT NUXBEH NIPOLEHT € NPOLUEHTBT, KOWTO TOHHO AUCKOHTMpPA ovakBaruTe Gbeln napudHu
MNawaHua MK NMOCTbNAEHWA NpPe3 0Y4aKBaHWA XWBOT Ha (PUHAHCOBUA WHCTPYMEHT WNM, Korato e
yMeCTHO, Npez no-KkpaTbK nNepuon, A0 AMOPTU3UPaHaTa CTOWHOCT Ha (WHAHCOBUA aKTUB uJin
PMHaHCOBUA NAcuB.

NpuUxogabT OT NUXBW BKIKOUYBA peann3avpaHn NUXBEHNW A0X04AW OT AENO3WTU B BaHki, NUXBU NO LEHHNK
KHWa, KOWTO Ca Hepa3aenHa 4acT 0T ECbEI(TMBHHFl 40X04 Ha d)MIHaHCOBMFl UHCTPYMEHT.
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HALIMOHANEH FTAPAHUWOHEH ©®OHA EAA

BEREXKW KbM ©OUHAHCOBKMA OTHET
3A TOAVHATA, NPUKNIOYBALLA HA 31 AEKEMBPY 2021 r.

3. O6obuWjeHMe Ha CHILECTBEHM CUETOBOAHN NOANTUKN (NpOoABNXKEHHE)
TaKCHU B KOMUCHOHWN

TakcuTe ¥ KOMWUCHMOHHWTE NO FapaHuWy ce NpU3HaBaT B OT4HeTa 3a BceobxsaTHMA Aoxod Ha Ga3za Ha
npruHUKWNG Ha Ha4YUCNABaHE Npe3 Nepruoga Ha CblecCTByBaHe Ha eKCNo3uuuATa, npi oCUrypaBaHe Ha
CbNOCTAaBMMOCT € pasxoanTe 3a OKad3BaHe Ha yCnyraTa.

Pa3xoaWTe 33 TaKCW U KOMUCHOHHM, CBbP3aHU C 0BC/YKBAHETO HA HOCTPO CMETKM B BaHKu vav ¢
W3BBLPLWBAHETO Ha Apyra BaHkoBa ycnyra, ce Npu3HasaT B MOMEHTA Ha M3BLPUWBAHE HAa yCnyraTa, 2a
KOATO CE& OTHACAT.

DoHABT € naeHTndUunpan caegHUTE 3a4b/HKEHUA 38 N3NbAHEHKWE ceraacHo MCOQ 15:

e  YCNyrm BuB BPb3Ka C W3BbPLIBAHE HA TRaHCAKUMKU - NPpUXOAUTE Ce NpU3HaBaT B TRYEHME HA
BPEMETO, TbM KaTO KIIMEHTLT E@AHOBPEMEHHO MOJiydaBa W KOHCYMUpa nonsuvure, nopagu
KpaTKus BpEMEBW Nepwod Ha W3BLPLWIBAHE Ha ycnyrarta,

¢ W3papaHe Ha rapaHuun - NpuxoauTe ce Npu3HaBaTt B TeYEHWE Ha BPEMETO, Tbil KATO IJIMEHTLT
@/HOBDEMEHHO TIONYHaBa W KOHCYMUpa nonsuTe. MpexBbpnaHeTo Ha W3rOAUTE KbM KAWEHTa
€ paBHOMEepHO 33 Cpoka Ha foropopa W 3a Toea, HIM® EAfl npuhara nuHeeW MeToa 3a
W3mMepBaHe Ha HanpeAbka No ACrosopa, BoJelw A0 NWMHeldHa aMopTu3auna Ha TakcuTe 3a
AOrOBOpPEHUA nepuod. TakcuTe 3a Te3n YCNYru ca PUKCUpany CyMu, U3HYUCNEHW B 3aBUCMMOCT
OT CTOWHOCTTA Ha rapaHumnarta.

Onepauvu B 4yXXAaeCTpaHHa BanyTa

Caenkw, oCbUWECTBEHWM B YYXAECTPaHHW BaNyTH, Ca TpaHCHOpPMUpaHu B neBa no kKypcoeete Ha BHB 3a
AeHA Ha cAenKaTa. BaemaHuaTa v 3a4b/KEHUATA B YYXKASCTPaHHA BanyTa Ce NPEeCcLeHaBaT exeaHeBHO.
B Kpaqa Ha roavHaTa ca NpPecucHEeHWN B fieBOBA PABHOCTOMHOCT MO 2aKNHYUTENHUTE 0OMEHHU KypCcoBe
Ha BHE.

OT1 1 aHyapw 1999 roanHa cOMeHHWAT Kypc Ha Buiarapckus nes (BGN) e dukcupaH keM eBpe {EUR).
O6MeHHVAT Kypc e BGN 1.95583 / EUR 1.0,

HeTHuTe ne4antun unwv 3arybu OT NPOMAHATA Ha BaNyTHAUTE KyYPCOBE, Bb3HWKHANMW OT NpeouUeHKaTa Ha
B3@MaHUs, 3aAJXEHNSA N OT CARMKK C YYXKAECTPaHHa BanyTa, ce OTYMTaT B OTYETa 38 BCceobXBaTHUS
AOXO0A 33 Nepuoaad, B KOWTO Ca Bb3HUKHANM,

Apyrv NPoBN3IMK 1 YCNOBHM NAacHBH

Npoeusnu ce NpuaHaeart, Korato @OHALT MMA HACTOSALWO KOHCTPYKTUBHO WNKM NPAaBHO 3aAb/XeHue B
pPe3yNTaT Ha MUHaNo CubWTUE, U @ BepOsITHO 4Y4e NOoracABaHeTo/ypexXAaHeTo Ha TOBa 3aAdblkKeHue e
CBbLP3AHO C u3TWYyaHe Ha pecypcu. MNpoBuauuTe ce oueHaBaT Ha 6asa Hal-aobpava npubnuanTenHa
npeleska Ha PbKOBOACTBOTO KbM Kpad Ha OTYETHWA Nepuoi 3a pasxoauTe, Heobxogumu 3a
YPEXASHETD Ha CbOTBETHOTO 3a34bJDKEHME.

MpubBnusnTenHata oueHKa Ce AMCKOHTUPE, KOraTo NageXbT Ha 3a4b/DKEHKWETO € Abarocpoded. Mpu
oueHkaTa Ha noprdeRAHuTe NPoBKU3UKN ce NpunaraTl CTaTUCTUYRCKM METOAM Ha 6333 MCTOPUYECKURA
ONWUT U JaHHW 32 NOBEAEHWETO M CbBUTUATA NO rapaHUMOHHUTE AHIAKUMEHTH.

YCROBHWTE 3aAb/KEeHWA C€a 3a0bJDKEHWA, Bb3KWUKHAAM B  pE3YyATaT Ha MWUHanW  CbOouTuA,
CbUECTBYBAHETD Ha KOUTD MOXE Aa Ce NOTBLbPAM CAaMO OT HACTLMNBAHETO UM HEHACTLINBAHETO HA e4HO
MNU NoBeue HeCUrypHu Gbaelmn CbBUTHUR, KOUTO He MOoraT Aa BbAaT HanwsAHO KOHTPORMpaHu oT doxaa
WAN HE & BEpPOSTHO A3 Ce MoABM HeobXoAUMOCT OT U3X0Asll NOTOK OT pecypCu 3a NOracsiBaHe Ha
3aawbxerneTo. ColunTe He Ce NpU3HaBaT B OTYETa 338 MPMHAHCOBOTO CbCTOAHWE, HO NOANEXaT Ha
CneunanHo onoBeCcTARaHE.
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HALUWMOHANEH FAPAHUWOHEH ®OHA EAAQ

BENEXKW KbM OUMHAHCOBUSA CTHET
3A TOOAWMHATA, TIPUKITIOYBALLA HA 31 AEKEMBPIt 2021 T,

3. O6o6ujeHHe Ha CHILECTBEHH CUETOBOAHKN NOANTHKKN (NpoabnIKeHue)
MeHCcuoHHN ¥ ApPYTM 3a4b/1XKEHWS HA NEPCOHANa No COLMANTHOTO N TPYADBO 3aKOHOAATENACTBO

CovrnacHo 6bnrapckoTo 3akoHoaaTenctTBo, COHABLT € 3a4b/KeH A3 nnalwa BHOCKW BbB (OHACBETE 33
COUMANHO U 34PaBHO CCUrypsiBaHe. TPyAOBUTE OTHOLWEHUS C PaBOTHUUMTE 1 CiyxuTenute Ha doHaa,
B KQ4eCTBOTO My Ha paboTodaTen, ce OCHOBaBaT Ha pasnopenbuTte Ha Koaexkca Ha TpyAa.

Kparxocpounyn goxogn

KpaTKOCpOYHUTE A0XOAM 33 nepcoHana Ha ®oHaa noi PopMaTa Ha Bb3HarpaxaeHwa, BoHycu w
coumantHy aonnaladia u NpuacSUBKK Ce NPU3HABaAT KaTo Pasxod B OTYeTa 3a BCeobxBaTHKA A0X0 B
nepvuoaa, B KOMTO & NOAOKEH TPYALT 3a TAX UAN Ca U3NBAHEHW U3UCKBAHWATA 32 TAXHOTO NoAyvYasaHe,
M KaTo TEKYWO 3aAb/KEHUEe B Pa3Mep Ha HEAUCKOHTUPaHATa UM cyMma. [dbaxumMute oT QoHAA BHOCKW
Mo COUMANHO W 34PaBHO OCATYPSABAHE Ce MNPU3HaBaT KaTo TeKyll pasxod W 3a4b/XKEeHue B
HEAVICKOHTMPAH pa3sMep, 3ae4H0 W B NEPUMOAE Ha HAYUC/IeHNE HA CbOTBETHUTE A0XOAW, € KOUTO Te ca
CBbLP3aHu.

B kpas Ha BCcekM oT4eTeH neproa, GOHALT NPaBy OLEHKa HA 1t OTHMTA CYMaTa Ha OUaKBaHUTE pa3xoaun
NO HAaTPYNBALWUTE CE KOMMEHCUPYEMU OTIYCKU, KOATO Ce 04aKBa fla 6bje u3nnaTteHa KaTo pe3ynTar oT
HEVWZMNON3BAHOTO NPABO HAa HAaTPyMaH OTnycK. B oueHkaTa Ce BKIUYBAT NpUBAM3UTENHATA NpeusHKa
32 pa3sXxoAMTe 32 CaMUTE Bb3HArPaXXAeHMs U PasXxoauTe 3@ BHOCKM M0 3aAb/IKUTENHOTO O5LECTBEHO U
3APaBHO OCUTYpsABaHe, KOUTo paboToaaTenaT AbMHKM BbpPXy Te3M CyMu.

AvnrocpouHmn goxogn npu NeHCHOHUPAHe

Cvrnacro Kogekca Ha Tpyda paboTonatenaT e 3aabixeH A4a W3nnatla Ha nepcoHana npu HacTbhnBaHe
Ha NeHCMOHRA Bb3pacT obe3weTeHne, KOeTo B 3aBMCMMOCT OT TPYAOBMS CTaX B AaAeHOTO Npeanpustue
MOXE Aa Bapupa mMexay 2 u 6 6pyTHu paboTHW 3annaTtv KbM AaTaTta Ha NpekpaTasBaHe Ha TPYAOBOTO
npaBooTHowWweHWe, Mo CBOMTE XapaKTepUCTMKKU Te3M CXEeMWU NpeacTasnsBaT nAaHoBe C gedUHUpaHw
LOXOAW.

Hoxoan npu nanyckane

CwrnacHo pasnopesbure Ha Kofekca Ha Tpyaa, paboTopaTensT uMa 3aab/iKEeHMe g3 M3NaaT Npu
npekpaTseaHe Ha TPYACBURA 4OrcBOp, Npean NeHcHoHKWpaHe, obesweTeHns 3a:

s HECNA3EHO Npean3BecThe - HPYTHOTO TPYAORO Bb3Harpai/jeHue 3a eauH Meceu;

s NMopasan 3aKkpueaHe Ha ApywecTBOTO WK Ha 4acT OT Hero, CbKpallagadHe B waTa, HaManAsaHe Ha
obema Ha pabota M cnupaHe Ha paboTa 3a noeede oTr 15 Agvu  w ap. - BPYTHOTO TRYAOBO
Bb3HaArpaxgeHue 3a eUH Mecel;

e NPV NpexkparTaBaHe Ha TPYAOBMA AOroBop nopaaw Gonect - obesuletTenue B pasMmep Ha 2 BpyTHHU
MeceuHn paboTHKU 3annaTty;

® 32 HEW3TIOA3BaH NJATeH rofuIteH OTNYCK - 338 ChLOTBETHUTE FO/IMHW 3a BPEMeTo, KOeTC Ce NpU3HaBsa
33 TPYAOB CTaX.

QOHABT NPU3HABA 334B/KEHWS KbM MepcoHana no A0X0AWM NPU Hanyckade npegy HacTbnBaHe Ha
NEeHCUOHHA Bb3PacT, KOraTo e AeMOHCTPpUpaH O0OBLP3Ball aHraxuMerT, Ha 6a3a aHOHCKPAH NAaH, A3
e NpeKpaTty TPYAOBUAT AOrCBOP ChC CLOTBETHWTE NUua 6e3 Aa UMa BB3IMOKHOCT 43 C& OTMEeHU, WIN
npu ¢GopManHoTo W3daBaHe Ha AOKYMeHTWTe 323 [0OpPOBONHO Hanyckade., JoxodW Npu HanyckaHe,
nnaTHMK nNosede oT 12 Meceua, ce AUCKOHTUPAT M NpeacTaBaT B OT4eTa 3a (PMHAHCOBOTO CLCTOAHME
No TAXHATa CerauiHa CTOWHOCT,
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HALIMOHAJIEH TAPAHUMOHEH ®©OHA EAL

BENEXKW KbM @KMHAHCOBKWSA OTHET
3A TOAWHATA, NMPUKMOYBALLA HA 31 JEKEMBPKU 2021 .

3. Obobuwenne Ha CLIECTBEHW CHETOBOAHHN NONUTHKKM {NpoabAXKeHNne)
AaHbun

GOHALT HAYWUCNABA TeKYWY AaHbUW CbrNacHo SbArapckute AAaHbUYHK 3aKO0HW. [aHbKbT BLPXY
nevanbata ce nsumcnaga Ha 6a3a Ha obnaraemara neuanba 3a nepuoaa, onpeaeneHa B CbOTBETCTBUE
C NPaewnaTa, yCTaHOBEHW OT AaHbYHMTE BNACTY, NO CWNATa Ha KOUTO ce NNalwaTt {Bb3CTaHOBABAT)
AaHbLUM,

AaHbyHnAT edekT, CBbp3aH CbC CAENKW WAU APYrM CbOWTWA, OTYETEHM B OT4HeTa 3a BceobXBaTHUA
£40X0A, CbLIO Ce OTYUTa B OTYETa 33 BCEOBXBATHUA JOX0A, U AaHbLYHUAT eIeKT, CBbP3aH CbC CAEMKU ¢
APYT¥ CbOMTUA, OTYETEHM AMPEKTHO B COBCTBEHKA KANWUTan, CbLUO C& OTHACH AWPEKTHO B COBCTBEHUA
Kanuran.

3aAbnXKeHNATa Mo OTCPOYEHW JaHbUM Ce OTYMTaAT 33 BCUYKW BPEMEHHWU pasivKu, Mogiaexawy Ha
AaHbuyHO obnaraxe, 0CBEH B CAy4YauTe, KOraTo Bb3HUKEBAT OT NbPBOHAYANHOTC OTYUTAHE HA aKTUB WK
NacuBe MNpu cAefKa, 33 KOATO KbM MOMEHTA HA CAESNKATA HEe A2Ba OTPAMEHWEe HWUTO Ha CHeTOBOAHATA,
HWUTO Ha JaHb4HaTa nevanba (AaHb4yHa 3aryba).

OTcpoyesnTe AaHbYKK B3EMAHUS Ce OTYUTAT 338 BCUYKM BPEMEHHM pas3fukU, NoAnexal Ha
npyucnajaxe, 4o CTenedTa, AC KOATO € BEPOATHO Aa uMa HanuuHa obnaraema nevanba, cpewy KosaTo
Aa ce U3BbPLWAT ChOTBETHMTE NPUCNagaHWs No OTCPOYEHH AaHbYHM B3eMaHun. TOBa He Ce OTHacAa 3a
cay4auTe, KOraTo Te BLb3HWKBAT OT NbpPBOHAYANHOTO OTYMTAHE HA aKTUB WNKW Nacue Npu CAENKa, 3a
KOATO KbM MOMEHTA Ha CAS/IKaTa He Ce AaBa OTPaMeHWe HWTO Ha CYETOBOAHATE, HUTO Ha AaHb4HaTa
neuwanta (gaHwyHa 3aryba).

OTCPO‘-&EHH DaHbUKW Ce Npu3HasaT KaTo NpuxoA WKW pasxon U ce BKNOYBAT B8 HeTHaTa nedanba 3a
fepuoaa, OoCBEH B C/y4auTe, Korato Te3ud AaHblM Bb3HWKBAT OT CcAenKa unv ckouthe, oTUEeTEeHo 3a
CbhLiWA UK PA3NHUYEH Neplod AUPEKTHO B cobcTBEHWA KanuTan. OTCpoYeHW AaHBUKW Ce HaYUCNABaT B
uny npucnagat gupeKTHO OT coBCTBEHMSA KanuTan, Korato 1e3n Jadbun Ce OTHaCAT 3a No3nunKn, KOUTC
CE Ha4YMCNAeaT wunv NpUucnanaaT Npe3 CbuMAa Uin pasnuyed nepuol AVPeKTHO B cobcreenus KanuTtan,

HoMWHanHaTa daHbuyHa CTAaBKa, CbINAacHe 3akoda 33 KOPNOPaTUBHOTO NoAoxoAaHo cbnarade za 2021
r.e 10% (2020 r: 10%).

4. YnpasnexHne Ha (PUHAIHCOBUA PUCK

OueHkaTa M ynpaB/ieHneTo Ha pucka ot CTpaHa Ha Hauworanen rapavuyuoHed oHg EAL e uact oT
UANOCTHATa CUCTEMa 3a M3MepBaHe, KOHTPOA W ynpasneHwe Ha pucka Ha Bbnrapcka Ganka 3a
pasgutve EAJ, 8 yuATo rpyna QoHALT yqacTtea. CucTemaTta 3@ ynpasneHve Ha pucKa UW3NbhHAaBa
fpesaHTMBHN DYHKUWW 38 npesoTepaTaBade Ha 3arybu v 3a KORTPONMPaHE pa3Mepa Ha A0NycHaTUTe
3arybu.

B xoga Ha obwuaiinaTta gelHocT, ApyXecTBOTO € U3N0XKEHO Ha Pa3MdHK (PUHAHCOBU puckose. Tean
puckose ce uaeHTUUUKUPAT, U3MepBaT 1 HabNwaaBaT OT HErG C NOMOWTaE Ha Pa3/IndHU KOHTPONHK
MexaHu3Mu, 3a Aa Morat 4a 6b4aTt ynpasnssBaHn 1 Aa ce u3bArsa KOHUEHTPUMPAHETO HAa HeonpaBAaH
puck. TlpouecskT Ha ynpaBAeHUE HA pPUCKOBETE € CbliecTBeH 3a AoX0oAHOCTTa Ha ®PoHaa u
CbllecTBYBaHETO My. OCHOBHWUTE PUCKOBE, Ha KOMTO € u3noxeH QOoHAbT, Ca KPeAWTeH, Na3apeH,
NUKBUAEH, KGaKTO M QNepaulnOHeH puck.

27



HALUWMOHANEH FAPAHUMOHEH ©OHA EAQ

BENEXKK KbM OMHAHCOBWA OTYET
3ATOOWMHATA, NPUKMQYBALLA HA 31 AEKEMBPW 2021 T,

4. YnpapneHue Ha PUHAHCOBKUA pHUcK (NPOABMIKEHHE)
Crpyxrypa 3a ynpaBneHue Ha pUMCKoBeTe

OCHOBHUTE 3BEHA, KOUTO Ca OTFOBOPHM NPAKO 3a ynpaBheHne Ha pUCKOBETE ca cneaHuTe:

- Ynpasurened cwBetr Ha bLBP EA/] (baHkata-maiika) - w3BbpwBa obul Haa3op BLPXY
yrpaB/ieHMeTo Ha8 PUCKOBETE;

- Coeer Ha gupexropuTe — W3BbpLBa obLy HAA30p BbPXY YNPaBNEHVMETO Ha PUCKOBETE; OTroBaps
3a obwmna noaxoa 3a ynpasBneHUe Ha PUCKOBETE W 0A0BpABa CTPAaTEruuTe, NPUHUMNUTE K
KOHKPETHWTE METOAMW, TEXHUKKU U NPOUEAYPW 32 YNPaB/eHWE Ha PUCKOBRTE,

- KoMuTeT 110 1nposu3vuTe — aHanu3avpa rapaHTupaHuTe nopTheinu oT rneaHa TOo4YKa Ha
ynpaejeHWe Ha KpeauTHua puck obwo 3a rapaHTupaHya noptdein, KakTo W Ha HUBO
rapaHUMoHHa cAenNKa v NonydyaTen Ha rapaHuus;

- Orgen ,Puck M MOHUTOPUMHI” — OCbILECTBABA 0O MOHUTOPUMHI Ha rapaHTUpaHuTe noprdeinu
NnocpeacTBOM MPOBEPKKM (TEKYLWW U Npu NpeasBABaHe Ha WCKAHE 3a niawade) B TbproBCKUTe
BaHKN OTHOCHO CNA3BaHETO Ha 3aferHanvTe B rapaHUMOHHWTE CNopasyMeHus YCNOBMA Ha HUBO
OTAENeH KAWEHT M Ha HWBo noptdein. OCbWECTBABA WM ASHHOCTUTE N0 WaeHTUdUUWpaHe,
OLUEHKa, MOHWTOPUHI W NpuharaHe Ha MepKW 3a OrpaHvyasaHe BAUAHWETO Ha OCHOBHUTEe
pucKoBse.

OvyuraHe u ynpasneHve Ha OCHOBHWTE pMCKOBe

PLbKOBOACTBOTO Ha QOHA3 € NPUENo KOMNNBKC OT BbTpellHW NpaBuna 1 MeTOoAM 3@ OueHKa Ha
pasfiMyHNTE PUCKOBE, KOWTO Ca OCHOBAHM, KAKTO Ha CTAaTUCTUYEeCKH Mofenu, AoBpu MexayHapoaHy
NPaKkTUKK, TAKA W Ha WCTOPUYECKUN ONWUT Ha caMus QoHI K rpynarta.

KOHTPONbT W YNPaBAEHUETO HA PUCKOBETE € CTPYKTYPUPaH OCHOBHO Ha Hasata Ha nuMuTW. Tesu
nMunT pednekTUpaT BbpXy CTparerusaTa Ha doHaa v NasapHaTa My NO3WMUMA, KAKTO U HUBOTO Ha
KOHKPETHWA PUCK, KOWTO MOXe fla 6bae noet. MNepuognyHo ce M3roTBAT OTHETH 33 KOHKPETHUTE TUNoBe
PYCK 2@ UenuTe Ha NocieABall aHanu3 U €BEHTYANHa KOPEKUWA HA ONpeaeneHnTe BeYe NMMUTH.,

4.1. KpegnreH pucK

KpeAnTHUAT PUCK € OCHOBHUAT PUCK, Ha KOWTO e u3fnoxed GOoHABLT, NoOpaan KOeTo HeroBoTo
ynpasieHUe e OCHOBHO B AEWHOCTTa MY. YNpaBneHWeTC Ha KPeAUTHMA PUCK CE M3BbpliBa B8
CbOTBETCTBUE CbC 32aKOHa 3a BBEP EAJ] v ¢ aelcTBalUmMTe 3aKOHOBW U NOA3AKOHOBW HOPMATUBHW aKToBe
Ha Penybnuka bbnrapus, pernaMeHnTupaln KpeauTRaTa M rapaHunoHHa AeRHOCT, KaKTO U CbrnacHo
YTBbpAEHNTE MEeXAYHaPOAHW HOPMWU W YCTaHOBeHWTe A06pu OW3HEC npakTWKW, 3anerHand BbB
BbTPELWHO-HopMaTUBHaTa ypeaba Ha [pyXecTBOTo. WM3TOYHUK Ha KpeauwTer puck 3a doHpa ca
rapanuumTe. OCHOBHAaTa Uen Ha MHCTPYMeHTUTe nog GopMaTta Ha rapaHumm € Aa Ce OCUIYpAT CpeacTBa
Ha KAWEHTa, CboBpa3no nossaTa Ha HeoBXOANMOCT OT Tax. [apaHuMuTe, NpeaCcTaBANBaLUN HEOTMEHAEM
AHFAXMMEHT Ha QoHA2a A3 M3BLPWY MNNALAHWUA B CAYYaild, 4Ye KAMEHT He MOXe A3 W3NbAHK
330bNKEHUATE CM KbM TPETa CTpaHa, HOCAT CbUIMA KPEAUTEH PUCK, KAKTO K KpeautuTe.

@OHABLT U3NOM3BA MOAENM 38 reHepupaHe Ha BbTPEeleH PEeWTUHr 32 QUEeHKaTa W yNpasBfeHWETO Ha
KPeOUTHUA PUCK (BKA. KpedWTeH pUcK KbMm 6GaHKW-KoHTpareHwTw) no GopMupaHu excnosuuun. B
ApyxecTBoTO (hYHKUMOHMPpAT oOpraHM 3a HabmojedHue, KOHTPON M OUEHKA Ha KAdecTBOTO Ha
noprdeinHuTe rapadHumnn. BbBegeHW Ca Npoueaypy M MEXaHUM3IMW 33 TeKyLWO ChAefgHe, OTYUTaHe W
YNpagneHne Ha rapaHuMoHHua nopTdern, W3ucKBalyY nepuoanyHn, a npu  HeobxoauMocT
W3BbHPEAHK, aHanu3n 33 (WHAHCOBMA KM NpasBeH CTaTyC Ha BCEKW MONydaTen Ha rapaHuva w
3a0bMKEeHUTE Nnua.,
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HAUWOHANEH FTAPAHUMOHEH ©0OHA EAQ

BENEXKW KbM dMHAHCOBWA OTYET
3A TOAWHATA, NPAKIMOYBALLA HA 31 JEKEMBPKM 2021 .

4. Ynpaepnenve Ha (pMHaHCcoBNUA PUCK (NpoablixKeHne)
4.1. KpeauTten pUcK (RPORBMAMEHNE)

@YyHKUMATE Mo ynpaBneHvue Ha KpeaUTHWUS PUCK OCUTYPABA npunaraHeTo Ha npuetaTa oT CbBeTa Ha
anpektopute Ha HIM® EAL] noAnTrKa no OTHOWEHWE HA PUCKA 1 HEHHOTO CLOTBETCTBUE CbC CBLP3aHuTe
fpoueaypu v KOHTPONK 3a TeKkylo HabnoaeHne Ha rapaHTupaHms noptdein. Puckosata eKCnosvuuma
Ha rapaHTupadna NopTHein ce ynpaenaBa Ypes3 pefoBeH aHANW3 Ha KA4eCTBOTO HA rapaHTvupaHuTe
KpeduTW W Ha CMasBaHeTo Ha BbBEASHWTE OrpaHMYeHus No peda Ha AeicTBawWTe rapaHUWOHHW
cnopasymMeHus c 6aHKnTe-NapTHeopu. KpeauTHUAT DUCK CE OrpaHn4YaBa ¥ Y4pes BbLBEXAEHETO Ha UMUT
33 MNNaWaHe Ha HWBO CrnopasyMmeHue. Pe3ynTaTuTe OT MOHWTOPWHIE 33 Cna3BaHeTo Ha AuMUTUTe ce
AoKnanea Ha KOMMEeTeHTHUTEe oprawu. CucTemMaTta o7 AUMUTKA Ce Npepasrnexaa W akryanusupa
NepuoanHHo.

YnpasneHweTo Ha cneunduyHiKua KpeauTen pUCK ce ocbllecTsaBa 0T PbKoBOACTBOTO Ha MoHAa W ce
Habnioaaea efHOBPEMEHHO W OT YnpasBWuTeNnHWA CcbBeT Ha BBEP EA[. dyHKuMATa NO ynpasfieHue Ha
KPEAUMTHUA PUCK OCMIypABa NPUNAraHeTo Ha NoAXOo4sWa noauTUKa W CbOTBETCTBUETO Ha Ta3u
MONUTUKE CbC CBBP3aHMUTE NPOLEAYPH W KOHTPONW 3a Tekywo HabnwaerHe Ha CbOTBETHUA rapaHTupaH
ot ®oHja KpeauT. PUCKOBaATa eKCNO3MUMA HA FAPaHUMOHHNSE NopTdeiin ce ynpaenasBa Ypes aHanus Ha
rapasHunoHHWTEe caenku, Basmpall ce Ha oueHKa Ha CnocobHOCTTa Ha  KpeauTonofydatenvte 4a
CNa3BaT 3aAb/MKEHUATA CU M YPEe3 NOCTABAHE Ha NOAXOAAWMN OrPaHUYeHus.

YnpasneHneTo Ha KpeaMTHMA PUCK Mo noeTuTe 3aabanaHcoeu (rapaHUMOHHM) aKraxuMeHTn ot HIMO
EAJl e Ha ABe HWBa — Ha HWBO MHAMBUAYANHA caenKka (rapadyns) » Ha NopTPennHo HUBG. KpeaAuTHUMAT
PUCK HA WHOMBMAYANHO HWBD Ce ynpaefsaBa, CbMNAcHO BLTPEWHUTE npasuia W npouedypu 3a
rapaHunoHHaTa AeMHOCT 3@ W3JaBaHe Ha rapaHuya. Ha noprdeinHo HMBO KPEAWTHUAT PUCK Cce
yNpaenasa 4Ypes BbBeAeHW NMMMWTK 3a Nnawade (Kanoee), orpaHuyaBaly asraxumedTa Ha HIMo EAL
[a nnaTy 4O onpedeneH gan oT pazMepa Ha nopTdeina oT rapaHuMu, U3gaseHun rno gajeHa nporpama
KbM AageHa Oanka. MNocnepsawoTo ynpasneHwe Ha noetus oT HI® EAQl kpeauTeH pUCK Cce
OCbLIECTBABS 4Ypes3 npouedypy 3a MOHWTOPWHE, 8 PaMKUTE Ha KOMTO MORALT MOXE Ja W3KIYW OT
rapaHTUpaHusa NopTQenn onpeaeneH KpeauT, KOUTO He OTFOBapsT Ha cneunduyHn U3UCKBaHUA Ha
NOANWUCAHWUTE FAPaHUWOHKU CNOPas3yMeHuUa.

PeweHnaTa 3a obe3ueHKa Ha B3eMaHuATa Ce B3eMaT Ha 3acefaHue Ha KOMWTET No NPOBM3NMKUTE, Bb3
OCHOBA Ha npeanoxernue Ha otaen ,,PUcK v MOHUTOPUHI.

@oHABT M3BLPWBAE TPUMECeYeH nperfed W aHamus Ha BCUMYKW B3eMaHWA, Ha KOMTO € HanpaseHa
obesuenka, 3a onpeaensHe Ha pa3Mepa Ha NpoBM3UWTE, HEOBXOAMMW NO MNOETUTE 3aAbanaHcoBW
aHraxxumenTh, HIr® EAJ] nanonzsa Mogen 3a NpoBU3VpaHe Ha nopTdeln OT rapaHunn 3a KpeanTh KbM
Manky n cpeaHn npeanpuatus (MCM), cbrnacHo KOMTO eXercAHo ce OUEHABa PUCKBLT N0 (hopMUpaHuTe
rapaHunoHHW neptpeinn.

EKCnosMuuu C KpeaAWTEeH pUCK Ca M pasnnallatenHuTe CMETKU 1 BanKkoBuTe Aeno3uTv Ha HId EAA.
HAeno3autuTte Ha PoHha ce ynpasnasar cbobpaz3HO BLTPelWwHWTe Npaenna Ha IpynaTta Ha BbP EAL 3a
EKCrno3nuuMuTe U AMMWTHTE. YNpasfeHMeTo Ha cpeacTBaTa Ha PoHAa ce KOOPAWMHWMPA WM OCLUWECTBABA
oT ¥npasnenune ,JinksuaHoct” Ha 6BP EALl B CbOTBETCTBUE C NpUeTUTe OT YNpasuTenHus coeeT Ha BBEP
EALN npaewuna.

3a uenuTte Ha (PUHAHCOBUA OTUET WU NpPU CNa3BaHe U3WCKBAHWATA Ha MexayHapoaHWTe CTanaapTy 3a
tpuHaHcoro ortyuTaHe, HI® EA e npwen u npwnara MNonuTvka 3a knacubukayus U OUEHKA Ha
WHCTPYMEHTKH, Nonajawm 8 obxsaTta Ha MCPO 9, cLrnacHO KOATO B KPas Ha BCEKW OTYETEH Repuoa ce
npeLeHnaBa gann ca Hanuue obexTUBHU AoKAa3aTencrsa 3a obe3leHKa Ha (PMHAHCOS aKTWB WAK Ha
rpyna ot uHaHcoBy akTueK. MNpu Hanv4re Ha Takuea AoxkasaTtencTea, PoHAbLT Npunara pasnopeabure
Ha AONWTMKATa, 33 43 ONpeAenn CyMmaTa Ha OUYAKBAHUTE KPEAWTHW 3arybn.
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HALIMOHANEH FAPAHLIMOHEH ®0OHO EAL

BENEXKKW KbM GUHAHCOBIKA OTYET
3A TOANHATA, NPUKNIOYBALLA HA 31 AEKEMBPK 2021 1.

4. YnpasneHve Ha PUHaAHCOBNA PHCK {NpogbnxKeHue)
4.1. KpeawuteH pucK {(npoablKeHue)

KadecTeo H& B3eManns

POHABLT UMa BLBEAEHW BLTPEILHM NpaBuNa 3a OUEHKa Ha PUCKA Ha BCEKW KoHTpareHT. OueHkaTa ce
U3BbPWBa Ha 6asa Ha mertodcnorua, obxeawawa Tekywa QuHarCOBa WHGOPMaUWs, NPOrHO3HW
pa3JeTv, U3NbAHEHWETO Ha WHBECTUUMOHHUTE TMPOSKTU W LeneBOTO MW3NON3BaHe Ha CPeacTBaTa,
HauuHa Ra o6CNyMKBaHe Ha eKCNO3UUMUTE M UHPOPMaLUS 38 CLCTOAHUETO Ha NpreTuTe obesnedeHus.

Knacwcwaaunma Ha PHUCKOBUTE eKCNo3uumMi Ce W3BBbPLWBa KbM 4aTaTa Ha BCEKW OTHET,

MaxkcmumMaaHa ekcno3nymus Ha KPEqUTeH PHCK

EKCNO3MUMATA KbM KPeAWTeH pUCK, NPOU3TMYaW OT PUHAHCOBUTE akTWBH, MPU3HATU B oT4yeTa 33

$PHMHEHCOBOTO CbCTOAHME, € KaKTO chiedea!

B xunsgun nesa 2021 2020
PUHEHCOBY aKTHUBH
NMapu4Hn CPpencTBa U NAPUYHY EKBUBANEHTH 16,238 15,029
GOUHAHCOBKW aKTUBU, OTHATAHKM NO aMOPTU3MPaHa CTOWHOCT 10,060 10,126
B3aemaHWs OT GaHKu 65,379 65,058
Dpyrv B3emanus 476 702
MUHaHCOBW GKTHUEN NO Cnpaeegnuea cToiHOCT B ABA 65,706 67,862
KanuTancew MHCTPYMEHTY NO CNpaBegnvea cTohHocT 8 B 10,000 10,000
167,859 168,777

EKcnosanumaTa KbM KPeAMTEH DUCK, NPON3TUYALW OT YCNOBHY @HIaXUMEHTH, OTHETEeHW 3anbanaHcoBo,

e KaKTo cnepgBa:

B xunsgn nesa 2021 2020
YCnoBHW 3a0bAXEeHNE Y aHFaXUMEeHTH 247,980 280,174

247,980 280,174
MaxkcuManHa eKCrno3sMuna KbM KpeauTeH PUCK 415,839 448,950

B cnensawute ase Tabnvuu e npeacTaBeHQ pPasnpeaeneHWeTo Ha M3AaAeHW rapaHunu ChrRacHo
HauwoHanHa knacuukauma Ha MKOHoMMYecKknTe aeliHocty (HKMA). Tpes 2021 r. 69% oT nagageHute
rapaHuyMyu ca KOHUEBHTPWUPAHW B TPW CEKTORa - TuprosBus; PeMOHT Ha aBTOMOOWIW ¥ MOTOUMKNETH -
33%, NpepaboTeawa npoMUWNeHocT 21% 1 - Cencko, ropcko n puSHO cTonancTeo — 15%. (2020 . -
Teprosua; PeModT Ha asTomMoBuAn U MoTouMKneTn - 32%; MpepaboTeawa NpoMuInenocT 22% u

Cencko, ropcke v pubHo cTonaHcTeo - 17%).

30






HALUWMOHANEH FAPAHUWMOHEH ©QOHO £AA

BENMEXKW KbM OUNHAHCOBKMA OTHET
3A TOOWHATA, NMPUKJHOYBAILA HA 31 AEKEMBPU 2021 r.

4. YnpasneHue Ha PMHaAHCOBUA pUcK (NPOoABMAKEHUE)

4.1. Kpeauren puck (NpoabIKeHUe)

B'bnluuu_nﬁ_brpamﬁ

B xunsgn nesa 2021 2020

PaspeweH pasMep Ha rapaHu1aTa PaspetueHn pazmep Ha rapaHumaTa
_CexkTop no HKWA OnpPCep __APCP O6uwo ~OnecCp nePCpP Obwo
Opyrv aefinoct CI 51 60 12 67 79
MNpepaboTsala
NPOMULINEHOCT - 370 - 370 - 727 727
Cencko, ropcko u
pu6HO cTONaHCTBO 198~ 6,624 = 6822 = 436 50,999 51,435
Tbprosus; PeMoHT Ha
aBTOMOBUAN 1
_MoTouMKneTH S 9 I S - .. ”
O6wo 207 7054 7,261 448 51,835 52,283

XapaxkTtep Ha HHCTPYMEHTUTE U KpeAUTEeH PUCK

Te3n aHraXuMeHTH € YC/IOBEH XapakTep Ca HOCUTEeNM Ha 3aA6anaHCoB KpeJUTeH PUCK, TbiA KaTo camo
TakCUTE Cé NPUIHEBAT B OTHETa AC U3NBAHEHMETO MAW UITUYAHETO Ha CPOKa Ha aHraXumeHTuTe.
CpoKbT Ha MHOro 0T YC/IOBHUTE 3a4b/KeHUa wWe ObAe u3Tekbn 6e3 chimTe 4a 6bOaT YaCcTUYHO WA
u3LuAno aBaHcupadu., O6esneueHnnata npy GaHKKUTE-NAPTHLOPM 3@ M3ZaBaHe Ha obuuyalHMTe rapaHumny
ca Haa 100% u npeACTaBNsiBAT OCHOBHO MNOTEKWPaHa HEABMXMMA COBCTBEHOCT M 3aCTpax0BaTeHu
nonnuwn, U3gageHn B non3a Ha baHkaTa-nNnapTHLOP.

B cnyuail Ha akTMBUpaHe Ha KOMMOHEHT OT M3gadeHa raparduus oT PoHAS, W3BbLPLIEHOTO NAALWAHE OT
HEro He ce OUEHABa KaTo KpakHa 3aryba, Tbid KaTo 6aHKaTa-napTHLOP WMAa 3aAb/MKeHue a3
npeanpueme BCHYKW HeOBXOAMMWU AESACTBMA 3a peanusauMs Ha nonyudeHuTe obesnededus no
npobnemMHns KpeauT U A3 Bb3CTAHOBRM CbOTBETHATa CyMa Ha DoHAa.

4.2. MNMazapeH pUCK

MMa3apHUAT pUCK € PUCKBLT OT HEraTUBHOTO [ABUXEHUE HA JIMXBEHUTE NPOLIEHTKH, BaNyTHUTE KYpCOBE
MEXAY PasNUyHUTE BanyTw M Ha nasapHata LeHa Ha UEHHWUTE KHuWXKa v Apyrute (UHAHCOBK
MHCTPYMEHTU. Te3n ABMXKEHMA OKa3BaT BNUAHUE BbPXY peHTabunHocTTa Ha GoHaa.

Apy»ecTBOTO € U3N0XKEHO HA Pa3NINYHW Na3apHu puckose. MNazapHU[T PUCK Ce C8BbP3BA C BEPOATHOCTTA
OT HacTbnBaHe Ha BbAeln NpPoMeHU B NpeobnafaBaluMTe NasapHW YCI0BUA, KOWTO Buxa nosnusnn
CbLUECTBEHO BbPXY PUHAHCOBOTO ChCTOAHME Ha [pyXecTsoTo.

Banyten puck

BanyTHWAT pUCK € pUCK OT HEraTWBHOTO BAIMRHWE Ha konebaHus B NpeofnagaBallTe BanyTHN KypcoBe
BbPXY (VHAHCOBOTO CbCTOAHWE W NAPWYHWTE MOTOUM Ha DoHAa B pe3ynTaT Ha OTKPUTW BaNyTHM
no3uLUuK. NonnTka Ha @OHAA @ OCHOBHATA YaCT OT aKTUBUTE M NAacHBUTE, KU PECNEeKTUBHO onepaunnte
Ha [pyXecTBOTO Aa ca AeHOMWHUPAHW B eBpO wnn nesoBe. Tebil KaTo GbnrapckusT nes e dukcupaH
KbM 8BpOTO, HEe ChWEecTsYBa OTKPUT 3Ha4UTEeNEen BanyTer puck 3a ®oHaa.
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HAUWOHRAJTIEH TAPAHUWMOHEH ©QHA EAL

BENEXKN KbM GUHAHCOBKMA OTHET
3A TOOVHATA, NPUKNKIYBALLA HA 31 AEKEMBPW 2021 1,

4. Ynpasnenune Ha PUHAHCOBUA PUCK (MpolAbnKeHne)
4.2. AasapeH pucKk (Npoab/KeHue)

JlnxseH puck

DOHALT BUHATW UMA EKCNO3NUNA CNpaMo ABMXEHWETO Ha Na3apHUTE NUXBEHKW NPOUEHTH, KOETO OKa3pa
BNUAHWE BbPXY CbMHaHCOBOTO MY CbCTOAHWE W NapUYHKUTE NOTOUK.

NxBeH pUCK e BepOoATHOCTTA OT NOTEHUMWANHO M3MEHEHWE Ha HETHUS npuxoa OT NUXBW WAKW HETHKWA
AUXBEH MapX nopaav WaMeHeHne Ha oblwunTe NaszapHu NUXBEHK pasHuia.

3a edeKTUBHOTO ynpaBNeHUETO Ha NIWXBEHWS PUCK CE WM3rOTBAT PErynfpHW OTHETM M aHanu3u 3a
puUHaAHCOBUTE aKTUBK M nacuBu Ha [pyXecTBOTO, paznpeaeneHy BbB BPEMEBW WHTEpBanu, cnopesg
TAXHATa YYBCTBUTENHOCT KbM MPOMEHH B NWXBEHWUTE NPOLUEHTU. KbM OTYETEHUTE HECHLOTBETCTBWA NO
nepuvoaM <Ce W3BbLPLIBA OUEHKa 3a O4YakKBaHOTO MW3MEHEeHWe Ha /WXBeHaTa Kpuea, C uen
naeHTUOUUMPaHe U M3MepBaHe MNOTEHUWANHUA JIMXBEH PUCK W ediekTa My 3a NIMXBEHWA [A0X0A,
(hMHAHCOBWA pPe3ynTaT v KanuTana Ha HI D EAL.

flvxBeHuTe NpoUeHTV 38 aKTUBY U NAcUBK, AEHOMWHKUPAHW B ObNrapckun nesa, o6udaiiHo ce onpeaenaT
Ha Baza Ha ABWXEHWETO Ha OCHOBHMA NIMXBEH NpOUeHT, onpeaensd oT BHE. NuxBeHuTe npoueHT 3a
aKTUBX W NAcUBK, AEHOMMHUPAHW B eBpO Ca 6a3supanu Ha KOTUPROBKWTE Ha EBponelckaTa ueHTpanHa
GaHka.

Cneppauarta rabnuua oboblaea NUXBEHATA EKCNO3MUUA 1 PUCK Ha ApyXeCTBOTO. B HER ca BKAIOYEHW
aKTuBUTE U NacuenTe Ha QoHaa no HanaHcoBa CTOMHOCT CbINACHO AIMXBEHWTE KNAay3n, 3ai0XeHU B
ACTOBOPWTE, MaTYPUTETHATA UM CTPYKTYPa M YYBCTBUTEMHOCTTa UM CNPAMO NOBEOEHUETO Ha NMNXBEHUTE
NPOLIEHTH.

B xunann nesa C C O6ujo
ninasau purcnpan  BeannxseHH
31 gexkemBpn 2021 r. auxseH nuxsen %
%

GOUHAHCOBW aKTHBH
MapuyHu CpeacTea U napuuHu

EKBHUBANEHTK - 2,467 13,771 16,238
OUHAHCOBW  aKTWBKM, OTYATAHM No

aMopTU3WpaHa CTORHOCT - 10,060 - 10,060
Bzemanua oT HaHkK - 63,436 1,943 65,379
Apyru B3eMauna - - 476 476
DUHAHCOBWN aKTHBKM NO CNpaseaANnBa

cToiHocT B 4B - 65,706 - 65,706
KanutancBn UHCTPYMEHTH No

cnpasegnvea cTtoWHocT B ABA - - 10,000 10,000
0O6uwo hMHAHCOBX aKTHBH - 141,669 26,190 167,859
®HMHAHCOBWM NACHUBH

Apyru npuBneqenu cpeacrsa - - 65,496 65,496
0O6wo hHaAHCOBK NACKBN - - 65,496 65,496
060 NnuXBEHAa eKCNO3NLMUA - 141,669 (39,306) 102,363
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HAUWOHANER TAPAHUWOHEH @OH[ EAL

BENEXKK KbM OWHAHCOBWMA OTHET

3A TOAVHATA, MPUKMOYBALUA HA 31 AEKEMBPUW 2021 1.

4, YnpasneHne Ha (pUHAHCOBKA PUCK (NPpoaB/IKEeHUe)

4.2. Mazapen puck (NpoabnxeHue)

fuxseH puck (NpogbsxeHne)

B xunsgm nesa C nnasaw C ¢puxcupan Be3nwxseHH

31 pexemspyu 2020 r.,
PUHAHCOBU aKTHMBN

MapuyHW CpeacTea U NapuyHK
eKBUBANEHTH

OUHAHCOBU aKTWBW, OTYKTAHM NO
aMopTU3IKUpaHa CTOWHOCT
Baemanua ot BaHku

Apyrn BzemaHus

DUHEHCOBW aKTUBK N0 cripaseanuea
cTolHocT B [1BA

KanuTanoey MHCTPYMEHTH 1O
cnpaeeanuea cTonHoct 8 ABA

O6uwo prHaHCOBM AKTUBU

DPUHAHCOBKX NacUen
Opyrn npuBnedeHn cpeacrsa

060 cbuHaHCOBHM NAaCUBH

Ob6ujo
nuxseH % anxser %

- 5,249 9,780 15,029
- 10,126 - 10,126
- 63,624 1,434 65,058
- - 702 702
- 67,862 - 67,862
- - 13,000 10,000
- 146,861 21,916 168,777
- - 68,077 68,077
- - 68,077 68,077
- 146,861 (46,161) 100,700

06110 NMXBEHa eKCNo3nunA

Tabnuuata no-40Ny BKAKWYBa MHAHCOBUTE akTvBK Ha GoHAad, npeactaseHy no GanaHcoBa CTOWHOCT,
KaTeropuanpaHun no No-paHHaTa oT ABeTe AaTu - AaTaTa Ha NPOMsIHa Ha NMXBEHWS NPOUEHT NO AO0TOBOP

Ny fataTta Ha Najgexa,

B xunsgn nesa Ao 1l 1-3 3-6 6-12 1-5r. Han Bes- O6uwo
M. M. M. M. S5r. nnxseMmn

31 gexemBpy 2021 r.

DUHAHCOBW AKTHBMX

MapuyHu CPeEACTBA M NapHUYHK

eKBUBaNeHTH 16,238 - - - - - - 16,238

GUHAHCOEW AKTUBK, OTHUTaHK NO

aMOpTU3NPaHa CTORHOCT - - - - - 10,0¢ - 10,060

Baemaknna 0T BaHKK - 372 - - 63,064 - 1,943 65,379

Apyrun BzemaHmns - 473 3 - - - - 476

OUHAHCOBM aKTUEW MO

cnpaBeanuea CTOAHOCT B BN - 3,499 - 9,467 41,680 11,060 - 65,706

KanuTanoBwn MHCTPYMEHTIA NO

cnpaeegivea crolnHocT B 4BA - - - - - - 10,000 10,000

06Wwo PUHAHCOBU aKTHURBK 16,238 4,344 3 9,467 104,744 21,120 11,943 167,859

PHUHAHCOBU NACUBN

Apyrv npuBneueHw cpeacTea - - - - - 65,496 - 65,496

O6wo hUHAHCOBWN NACKHBN - - - - 65,496 - 65,496

060 NnUXBEHa eKCcrno3MLMA Ha

YYBCTBUTENHOCT 16,238 4,344 3 9,467 104,744 (44,376) 11,943 102,363
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HAUWOHAMNEH FAPAHUMOHEH ®OHA EALQ

BENEXKW KbM OUHAHCOBWSA OTHET
3A TOOWMHATA, NPUKNIOHBALLA HA 31 AEKEMBPW 2021 1.

4. YnpasneHue Ha PMHAHCOBUA PUCK (MNPOABIIKEHNE)

4.2, Mazaped puck (NpoaLAXEeHHUe)

Jlnxser puck (NPoALIKEHNE)

B xunagu nesa Ao lwm 1-3m, 3-6m 6-12Z M. I-5r. Hag bez~ 0O6wo
5r. nuxBeHH

31 gexkemMBpu 2020 r.

DyHaHCOBY AKTUBMK

MNMapuyHu CpeacTBa U Naprutin

eKBUBRNEHTH 15,029 - - - - - 15,029

TUHAHRCOBW aKTUBMW, OTYUTAHA NO

aMOPTU3NPaHa CTOKRHOCT - - - - - 10,1: - 10,126

BaemaHua o1 BaHKu - 623 - - 63,001 - 1,434 65,058

Apyru BzemaHuwsa - 701 - 1 - - - 702

PUHAHCOBW BKTUBU NO

cnpaseanvea ctolroct 8 B4 - - - - 52,060 15,802 - 67,862

KanuTanoBu MHCTPYMEHTKY MO

cnpaseanvea cToWHocT B8 ABA - - - - - - 10,000 10,000

060 bMHAHCOBH AKTUEN 15,029 1,324 - 1 115,061 25,928 11,434 168,777

DUHAHCOBM NAacuBK

Apyrv npuenedery cpeacrsa - - - - - 68,077 - 68,077

O6wo hbuHaHCcoBM NAaCHUBU - - - - - 68,077 - 68,077

O6Wo NMXEBEHa 8KCNO3WLIMA HA

YYBCTEMTENHOCT 15,029 1,324 - 1 115,061 (42,149) 11,434 100,700

Uerosu puck Ha akumm, KOTUpaHn Ha 6opcaTta

KbM HacToAWMA €eTan, nopaav uvKoOHOMU4eckaTa v (puHancoBa Kpusa, POHABLT € pedyuupan
onepaunuTe Ha hOHAOBUTE Nasapu.

4.3. NNMKBMAEGH PUCK
JIMKBUAOHUAT PUCK NpeacTaBiaBa PUCKDLT OT HEBL3IMOXKHOCTTE Ha QOoHAa A3 NOCPelwHe TeKywuTe w
noreHunanHnTe cu 3a4bMKerHKnA, CBbP3anu C NJJWAHWA, Korato Te ca AbAXWMW, Be3 ga noHece
Henpuemnuen 3arybu,
HeitHocTTa Ha ®PoHAa M3WCKBA YCTOWUMB MapuYeH NOTOK, KOWTO A3 NOCAYXW 3a nhawaHe no
n3naaeHuTe rapaduuv. fpn ynpasneHue Ha NUKBUAHOCTTa, QOHALT B3eMa NpelBu] HMBOTO HA BCUYKK

BUACBE YCNOBHM aHIaXXWMeHTH.

B tabnvuaTta no-nony e HanpaBeH aHanu3 Ha GUHAHCOBUTE aKTUBU U Nacusn Ha QoHAa, rpynupaHn
No OCTATBYEH CPOK A0 Najexa:

36



HALUWMOHANEH TAPAHUWMOKREH ®OHA EAL
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3A TOAUMHATA, NPUKAIOYBALLA HA 31 JEKEMBPU 2021 1.

4. ¥YnpasneHuve Ha (PUHAHCOBUA pUCK (NpoaBKEHNE)
4.3. NMnkeuaed puUck (NpoabKEeHNne)

B xunagm nesa

Kvm 31 gexemBpyu 2021 1., Ao 1 1-3 3-12 1-5 Haa 5 o6wo
Mecey Mecela Mmeceya rogMes rognem

PUHAHCOBK aKTUEHN

FlapuyHn cpeacTBa v napuuHn

EKBWBANEHTH 16,238 - - - - 16,238

OUHAHCOBW aKTUBU, OTUUTAHK

no amoprMsMpaHa CTOWHOCT - - - - 10,060 10,060
B3emaHus oT GaHiu 1,943 372 - 63,064 - 65,379
Apyru B3emanns - 473 3 - - 476
CUHAHCOBWM aKTMBEUW NO

cnpaBeanuea cronHocT 8 AB - 3,455 9,467 41,680 11,060 65,706
KanuTanoBu UHCTPYMEHTH MO

cnpaesegnuea croinoct B B 10,000 - - - - 10,000
O6wo pUHAHCOBK AKTUBH 28,181 4,344 9,470 104,744 21,120 167,859
DUHAHCOBU NAacUBK

Opyrv npusneuelin cpenctea - - - - 65,496 65,496
JIM3KHIOBY 3a4bMKEHNA - - - 25 - 25
O6wo (PpHaAHCOBKW NACMEMN - - - 25 65,496 65,521
Paznnka B nagexwHure

nparose Ha aKTUBX N NACNBK 28,181 4,344 9,470 104,719 {44,376) 102,338
YcnoBHM 3abnKeHUA U

aHra>xMMeHTH 247,980 - - - - 247,980
B xunsav neea Ao 1 1-3 3-12 1-5 Hag 5 06wo
KbpMm 31 pexemspyn 2020 r. Mecey Meceya Mecela roanHn roguHH

PUHAMCOBW aKTUBW

MapuuHKM CpeacTsa v napudHm

EKBWBANEHTH 15,029 - - - - 15,029
DUHAHCOBM aKTUBW, OTUNTAHU

no aMopTU3IMpaHa CTOMHOCT - - - - 10,126 10,126
Baemanms oT banky 1,434 623 . 63,001 - 65,058
Odpyru B3emanus - 701 1 - 702
QUHAHCOBW aKTUBUK 110

cnpaseanuvea cTorHocT B8 ABA - - - 52,060 15,802 67,862
Kanutanoen MHCTPYMEHTK NG

cnpaeeanvsa cToWHocT B ABA 10,000 - - - - 10,000
06wo PUHaAHCOBN AKTUBH 26,463 1,329 1 115,061 25,928 168,777
drHaAHCOBU MAacHBX

Apyrn npusneueHn cpeacTsa - - - - 68,077 68,077
JTM3HMHIOBW 3aQb/KEHWUA 2 - - 32 - 34
O6wo PUHAHCOBHM NACUBH 2 - - 32 68,077 68,111
Pasnuka B nagemHuTe

nparoee Ha aKTMBW M NACHUEBH 26,461 1,324 1 115,029 {42,149} 100,666
YcnoeHM 3agbnKeHna v

AHraYXMMEHTH 280,174 - - - = 280,174
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BEAEXKW KbM GMHARCOBKMA OTHET
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4, VYnpasneHyne Ha PMHAHCOBHA PUCK (NPOABIKEHUE)
4.3. NinkBnaeH puck (npoabmKeHmne)

N3KCKBaHWATA KbM NAMKBUAHOCTTA 33 Nocpelane Ha NNauwlaHus no rapaHuny ca 3HauMTenHo no-HUCKu
OT CYMara Ha aHraxXvMMeHTa, Thil KaTo PoHABLT 06MKHOBEHO He O4aKBa TpeTa CTpaHa Aa npeTeHaAnpa 3a
M3MNAaWaHe Ha wennTe CyMu no CrnopasyMeHuero.

4.4. OnepauMoHeH pMcCK

YNpaBneHneTo Ha ONepaUvoHHWs PUCK Ce U3BbPLUBA Ype3 CTPUKTHO HabnaeHne v perucTpyupaHe Ha
onepauvorHn CbEKWTMA, BL3HWKBAWKW B ASHHOCTTA Ha Pa3fNMYHMTE 3BEHa W NpouUecH B AEWHOCTTA HA
HIrd EAL. OnepauloRHUAT PUCK € U3MEPUM W KOHTPONWPYEM, KaTO B NPOUECA Ha yNpasfeHneTo My ce
NOAALPXKA PerucTbLp Ha OnNepauuoHHWTEe CbOWTUA. AHANUIBLT HA OMNEpPALMOHHUA PUCK € OCHOBHO 38
YChBBLPLIEHCTBAHE HA BbTPELWHWTE NPOLECH U MUHUMW3MPAHE Ha YCNOBUATA, KOWTO noTeHunanHo buxa
AOBENW NOBTOPAEMOCT Ha onepaunoHHWTe CcbbuTus W/unu oTpuuaTeneH edexkT 8bpxy QUHAHCOBUA
pe3yntar 3a ®oHaa. 3a U3UACNEHWETO Ha HeobxoAWMWA KanuTasa 3a onepaunoHed puck, HI® EAN
WM3NON3Ba NOAX0AA HA 6A3UCHWA MHAMKATOP, CBIAAcCHO NPUNOXKMMaTa PerynaTopHa paMka.

4.5. YnpaeBneHue Ha co6CcTBeHWA KannuTan
OcHoBHKUTE Uenn Ha PoHAE NpW YNPaBASHNETO Ha cOBCTBEHMA KanuTan e a NoAdbpxa HerosBoTo HUBO
B pasMepu, AOCTATbUYHM 33 Pa3BWTME Ha ALMNHOCTTA M NOCTUraHe Ha oblwwuTe uenu, 3anoXeHu Npu

CbL3AABAHEeTO My — NOAKPEena Ha MKOHOMWYECKaTa NOJMTUKA HA CTpaHaTta v pa3sBuTUETO Ha Manbk u
cpenex busHec,
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3A TOAMHATA, NMPUKMKOYBALLIA HA 31 IEKEMBPW 2021 r,

5. MpunaraHe Ha NpUBGAN3INTENHN OLEHKH

CnpaBeanyea CTOMHOCT Ha (PWHAHCOBUTE AKTUBM K NACHMBH

TabnuuaTa norkassa 6anaHcoBUTE U CNpPaBEASIMBUTE CTOWHOCTW HA (DUHAHCOBUTE aKTUBU U DUHAHCOBUTE
NAacKBM, BKIKYUTENHO HMBATa MM B HepapxmMsaTa Ha CNpaBelAvBrTe CTOMHOCTM.

31 fexemMBpn 2021

B xun. nesa ben.
DUHAHCOBW 8KTUBY, KOWUTO Ce

OLEeHASaT No cnpaseannBa CTOWHOCT
GUHAHCOBMW akTMBK NO cnpaseanvusa

cTohHoCcT B ABA 14.1
KanutanoBu MHCTPYMEHTH Mo
cnpaseanuea cToWHoCT B B 14.2

®UHaAHCOBKN aKTUBW, KOWUTO He ce
OLEHNABAT MO Cnpasef/IMBEa CTOMHOCT
MNapuyHu cpeacrea v NApUYHH

EeKBMBANEHTH 12.1
OUHAHCOBKW aKTUBMW, OTYUTaHK NO
aMopTusnpaHa CTORHOCT 13
BaemaHus OT BaHkwy 12.2
Ovnrocpoudn geno3snty B BEP EAQ 12.2

O6wWo PMHAHCOBY AKTUBHK
PUHAHCOBKN NACUBH, KOUTO He ce
OUEeHABAaT NO ChApaBeA/lInBa CTOMHOCT

Adpyri npuBnedenn cpeacrea 17
YcnoeHn 3aQE/IMEHNA “ 20
AHIAMUMEHTHU

31 gexemBpyn 2020

B xun. nesa ben.
PUHaAHCOBW AKTUBW, KOWUTO Ce

OUEHABAT M0 cnpaBegAnsa CTOMHOCT
QUHAHCOBKN aKTUBKM 10 Cripaseafinea

CTOMHOCT B B 141
KanuTanosim UHCTPYMEHTH Mo
cnpasennwsa CTOAHOCT B 1B 14.2

DPUHAHCOBW AKTUBHW, KOUTO He ce
OUEeHRABAaT [0 CNpaseaAnsa CTOMHOCT
NapuynM cpeacTBa U NapuuHu

eKBMBaANeHTH 12.1
PUHAHCOBY aKTUBM, OTUMTAHK MO
aMOpPTU3NPaHa CTONHOCT 13
BaemaHusa oT BaHku 12.2
Awnrocpounn aenozntk B BEP EAL 12.2

06wo bUHAHCOBN AKTUBM
OUHAHCOBW MacHUBHU, KOWUTO HE ce
oueHABaT No cnpapeaInBa CTOMHOCT

Apyrv npuBnevenn cpeacTea 17
YcnoBHM 3aABJIKeHUA "
AHFAMWMEHTH 20

BbanaHcoBa
CTOHHOCT Cnpasennvea CTOWHOCT

Obuwo Hueo 1 Huso 2 Hueo 3 Qbwo

65,706 65,706 - - 65,706

10,000 10,000 - - 10,000

16,238 . 16,238 - 16,238

10,060 - 12,836 - 12,836

2,314 - 2,314 - 2,314

63,065 - 63,427 - 63,427

167,383 75,706 94,815 - 170,521

65,496 - 65,496 - 65,496

247,980 - 247,980 - 247,980

BanaHcoBa
CTOWHOCT CnpaseanMsea CTOMHOCT

06wo Hueo 1 Hueo 2 Huso 3 O6uwo

67,862 67,862 - - 67,862

10,000 10,000 - - 10,000

15,029 - 15,025 - 15,029

10,126 - 13,474 - 13,474

2,057 - 2,057 - 2,057

63,001 - 63,283 - 63,283

168,075 77,862 93,843 - 171,705

68,077 - 68,077 - 68,077

280,174 - 280,174 - 280,174
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5.

MpunaraHe Ha npubnuanTensmn oueHkn {NpoabhiKeHHne)

CnpaBeanMBa CTOAHOCT Ha (PMHAHCOBUTE aKTMBM M NacuBM (NPOoAbMKEeHNE)

Kbm 31.12.2021 r.

CnpaBefnuBa CTOWHOCT Ha (PWHAHCOBM aKTWBW W MacuBu, KOWUTO HE CE& DUEHABAT No Cnpaeesnued
CTOWHOCT, HO C& M3UCKBA OMNOBECTABAHE NO CNpPaseannBa CTONHOCT:

B3aumospbika
MEXAY KITHOHYOBUW
TexHWKa Ha oLeHABaHe SHaummy Hexabniopaemm
Bua Cnpaeepnueal HWeo Ha HeHabnwaaeMm BXoasaww JaHHK
DUHAHCOB  [TONHOCT KbM|CnpaBednvea W BXOAAWK M CripaBesafivBa
mHcTpymenT B1.12.2021 r] CcTOWHoCT AaHHW CTCHHOCT
OVCKOHTUPaHKX NapyW4YHK NOTOUM
PUHAHCOBK BtaewuTe NapuyHM NoToUM ca DUEHEHW Ha
aKTHBH, 6a3ata Ha AoxogHoCTTa Ha 6bnrapckure
QTHMUTAHK NO ObPXABHW LIEHHW KHWXA KM AeKEeMBpU
aMopTU3npaH 2021 r., nybnukyeara ot bHB, 6e3 ga e
a CTOWHOCT 12,836 Hweo 2 M3BBbPLUIBAHE KOPEKLWA BBPXY THX. Henpunoxumo| HenpuaokuMo
BvaelunTe NapuyHu NCTOUM Ca OUEHEHK Ha
basaTa Ha NybnuKyBanuwuTE NUXBEHU
NPOUEHTMK MO HOB BU3HEC 3a KPEAWTH KbM
OBbnNrocpoudH HedWHAHCOBK NPEanNpUATHA 38 LEeKeMBpU
v Aeno3uTH 2021 r. ot BMBE cTatncTuka 2a nazapa, 6es
8 b6P 63,427 Hueo 2 A3 € W3BLPLIBAHA KOPeKUKMS BEPXY THX. Henpunommme| HenpunoxmuMmo

Kom 31.12,2020 .

Cnpaseanvea CTOWHOCT Ha GWHAHCOBWM akKTUBW WM NaCKBMU, KOUTC He Ce OUeHABaT Mo chnpaseanvea
CTOMHOCT, HO C& U3NCKBAa ONOBECTABAHE Mo cnpaBeanuBa CTONMHOCT:

B3anmoBpBb3Ka
Mexay KN4YoBK
3HauMMm HeHabawaaeMn
Bug Cnpaeenivea HuBo Ha HeHabnogaeM Fxounmw AaHHW
(PMHAHCOB CTOMAMOCT KbM CNpaBeaAnvea M BXDAAWK In chipasepnvea
MHCTpYMeHT $1.12.2020 r. | crToWHoCT TexHuKa Ha oueHABaHE AaHHW CTORHOCT
ANCKOHTUPaHW NapuyYHK NOTOUK
EbaeLlunTe NapruyHn NOTOUW C3 OLEHEHK
DUHEHCOBMW Ha Ha3aTa Ha JOXOAHDCTTA Ha
aKTUBN, SBLNTapCKUTE ABEKEBHW LUEHHW KHMMKA
OTUYMTAHN MO KbM gekemepy 2020 1., nybnukysaHa ot
aMopTUIMpaH BHE, 6e3 na e M3BbPLWIBaHA KOPEKUKS
a CTOWHOCT 13,474 Hueo 2 BbPXY TAX. Henpunoxumo | Henpunommumo
EbASMTE NapU4HK NOTOUMW €8 OLEHEHN
Ha 6a3ata Ha NyGAUKYBAHUTE NUXBEHK
NPOUESHTM N0 HOB GA3HEC 33 KpeanTh KeM
HEMUHAHCOBK NPEANPUSATUA 38 AeKeMBpH
OvnrocpoyHn 2020 r. ot bHBE crarvcTuka 3a nasapa,
Aeno3nTu B 6e3 g2 e U3BbpLWBaHa KOPEKUMA BBPXY
BBP 63,283 Hueo 2 TAX. Henpunaoxumo | Henpunoxumo
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6. HeTeH aoxog oT NMXBHKH

8 xunagu nesa

MpuxoaM OT NMXBH

Jeno3uTn B BaHKK

LIeHHW KHWXa, OTYMTaHK No aMopTU3MpaHa CTOWHOCT
LleHHW KHW¥Ka, OTYUTAHM NO CNpaseanvsa CTOWHOCT B
Apyr BceobxBaTen A0X0A

Pazxoav 3a nNXBn
HeteH Aoxoa OoT INXBHU

7. HeteH ROXOA OT TAKCH U KOMUCHOHHM

B xunaav nesa

MpuxoAn OT TAKCU N KOMUCHUOHHMH
FapaHuuu

Opyrn Takcu v KOMUCUOHKW — MAPA, M3X

Pa3xogu 3a TAaKCK 1 KOMMCHOHHM
O6cnyxBaHe Ha cMeTKku B 6aHKH

HeTeH A0X0A OT TAKCH U KOMMCHOHHA

8. KpeauTnn 2arybm no 2an6analHcoBn aHraXXMMeHT - NOPTHLHANIHN rapaHunm

B xunsaam nesa

MopTtdenn rapadHunonHa cxema 2009 - 2013 r.
Moptdein rapaHynodHa cxema 2015 - 2017 r.
Noptdeiin rapariunorHa cxema 2017 - 2018 r.
MopTeitn rapaHumornra cxema 2019 —~ 2020 r.
NopTdeidn rapadunoHHa cxema COSME

O6uwo oyakBaHW KpeanTHU 3arybu no
noprdednun rapanyun

2021 2020
2 3

259 261
1,357 1,358
1,618 1,622
(1) (1)
1,617 1,621
2021 2020
1,955 1,934
773 1,310
2,728 3,244
(5) (6)
(5) (6)
2,723 3,238
2021 2020
7 29

- 364
2,306 2,700
758 293
1,513 1,113
4,584 4,499

TabnuuaTta no-A0Ny NpeacTaBa ABMKEHUETO Ha O4aKkBaHW KPeAUuTHMW 3arybu no 3a46anaHcosu

aHraXMMeHTH nopTdeRnHu rapanymum:

B xunagu nesa

Canno kbM 1 AHYapH
HauwncheHw 3a rognuHaTta
PeunHTerpnpadn 2a roguHaTta
Herrno pgsixerne B 3arybara
Cango wem 31 gexkeMBpK

2021 2020
4,499 5,332
2,755 2,869

(2,670) (3,702)
85 (833)
4,584 4,499
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BENEXKK KbM OWUHAHCOBUA CTHET
3A TOAWHATA, NMPUKNHOYBALUA HA 31 AEKEMBPU 2021 1.

8. KpeantHm 3ary6s no 3aa6anaHCcoBi  aHraXyuMeHTH - MNOPTMEeAnHn rapaHumm
{(npoaBnmenne)

QuakBaHuTe KpeguThi 3arybu no noprohednsr  rapanuyyy nNpeactasnaAsaTt CyMmata, Koato GoHOLT
o4aKBa CbC 3HAUMTENHA BEPOATHOCT Aa NNaTh Ha TPETU MUla no U3aajeHu OT Hero nopTdeirsiHm
rapaduuy, 3a KouTo kbM 31 AeKeMBpKM € 0TY4eTEeHa OUSHKATa 33 pucKa OT 2aryba Ha Bcexkk rapaHTupas
nopTdein Ha GaHka-napTHLop.

HHameuayanHuTe obezyeHKy — 3@ TAX BeYe CbLeCTBYBaT AQCTaTb4HO ACHU AOKa3aTencTBa, 4e we
BNA3aT B CMNA U GEHECDMLWIEHTMTE no TAX uMat Be3CNopHO NPABO 1 Ca NPeAABWUAN UCKaHe 3a NnalilaHe.

9.1. [lpyru poxoam oT AeMHOCTTa

B xunsan nesa 2021 2020
Bt3craHoBeRW cbaebHN PAa3HOCKK 17 32
17 32

9.2. Apyrn pa3xoaun 3a AeidHoOCTTa

B xunsagum nesa 2021 2020
ChaebHU TakCh W PazHOCKHK - (4}
- (4)

10. O6wmn aaMHUHNCTPATMBHHU Pa3xoaH
B xunaay nesa 2021 2020
Bb3HarpamaeHma Ha NepcoHana n CoUManHo OCUrypsaBaHe 597 573
Bb3avarpamiaeHus Ha YneHoBe Ha CbBeTa Ha ANPeKTopuTe 358 704
KomyHukauuna u UT ycayru 61 15
Mopapbxka oprc n ohUc — TEXHKUKA 42 39
AaHbum 1 AbpXXaBHW TakcK 3 3
He3aBucuM UHBEHCOB 04MNT 55 50
MpaBHW W KOHCYATAHTCKU YOIy 3 -
PexnamMa U NnpeacTaBuTENHW MEPONPUATUA 10 3
BvuHWHM yCayrn 161 161l
KoeMan4AvpOBKH - 3
1,290 1,551

HauucneHuTe 3@ rogvHata CyMu 3@ YCAYTWM BKIOYBAT: M3BLPLWEH OT PEeTuCTPUpaHus oAMTOp Ha
ApyxecTBoTo Hezasucum duHaHcoB oauT — 55 xun. ns. (2020 r.: 50 xun. nB.), 3a0b/XeHWs 3a
pa3xoaun - 4 xun. ne. {2020 r.; 1 xun. n..).

B xunnsnu nesa 2021 2020

Pazxoante 3@ NepcoHana BKIoYBaT:
3annatu 512 492
Counandun OCUrypoBKHu 77 75
CounanHu npuaoctueku 8 6
597 573

CpeaHocnucbYyHnAT 6poid Ha nepcoHana 3a 2021 r. e 11 cayxutenn (2020 r.: 10 cnyxuTtenu). KbM
31.12.2021 r. B ApyxecTtsoTo pabotat 11 cnyxutenn (2020 r.: 11 cnyxutenu).
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BENEXKN KbM GVHAHCOBMA OTHET
3A TOAWHATA, NPHUKNIOYBALLA HA 31 AEKEMBPK 2021 .

11. AaHvuHO obnaraHe

B xunaqm nesa

Pasxog 3a Tekyll AaHbK BbPXY nNevanbara
Pasxon OT OTCPOYEHN AaHbBUU

O6wo pa3xon 32a AaHbK BbpPxy neuyanbara, oTtyeTeH B

neuyan6ata u zary6aTa 3a nepuoaa
PasxoA 3a Tekylu AaHbK, OTYeTeH B APYr BceobxpaTeH A0X04

O6Wo pa3xoa 3a Tekyluw A3aHbK, OTYeTeH B APYr

BceobxBaTeH Aoxon

B xunsau nesa

CueToBogHa nedanba

[anbK cnopen AeicTBawa fgaHbyYHa cTaeka (10% 3a 2021,
10% za 2020)

06wo pasxoa 3a AaHBK Brpxy neyanbarta
EdpexTMBHA AaHBbYHA CTaBKa

2021 2020
289 72
- 5
289 77
130 78
289 78
2021 2020
2,894 772
289 77
289 77
10% 10%

CanpgaTta Ha OTCpOYEeHWTe AaHbLWM BBLPXY AOXCAa (e OTHacAT KbM CnegHuTe No3vulMu OT OTHETA 3a

(HMHAHCOBOTO ChCTOAHKE!

AxTHBn Macwnewn
B xundqu nesa 2021 2020 2021 2020
MpoBuaKKn NO rapaHunin - - -
3aa4bLNXKEeHWs 38 Bb3HarpaXaeHua (4) (4) -
HepeanuanpaHu nevanbu ot npeouyerHkun B B - - -
OanbuHu {akTnen)/nacuen (4) (4) -

MaMeHernnATa BbB BPEMEHHUTE pasnukn Npes roanHaTa ce NpM3HaeaT B oT4eTa 2a BceoOXBaTHUA 40X0A

WM B oT4eTa 3@ cobCTBEHUA KanuTan KakKTo cneasa:

B xunsanu nesa

MpoBu3nK NO rapaHunm
3aabMKeHns 33 Bb3HarpamaeHns

HepeanusnpaHu nevyantu oT npeouenkn B AB[

U3aMeHeHNA BBLEB

BCEOOXBaTHHUA

2021 2020 aAoxoa
- (4) 4

- (4) 4

MpU NpW3HABaHETO Ha OTCPOYEHWMTE AaHBYHM aKTWBM & B3eTa NPeaswil BEpOATHOCTTA OTAENHUTE
pasfuku fa wvmat o6paTHo nposBneHue B 6baelle n Bb3MOXKHOCTMTE HA ®OHAA Aa reHepupa

AocTtaTb4Ha AaHbyYHa nevanba.
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BENEXKN KbM OMHAHCOBWA OTHET
3A TOAWMHATA, NPUKTIOHYBALLA HA 31 NEKEMBPW 2021 r.

12.2 BaemaHua oT 6aHKM (npoAbMXKeHue)

B xunnsidun nesa
AsviKeHWe Ha obe3ueHKaTa no NnarTeHwu

2021 2020
rapaHumn
Of6e3ueHKa B Ha4anoTo Ha Nepvoaa 8,027 4,972
HauucneHa npes nepueia 1,161 3,884
O6paTHO npossAeHKWe Ha obe3ueHkaTa (1,271} {829)
OTtnucaHa 3a nepuoga {(162) -
O6e3ueHKa B Kpas Ha nepuoaa 7,755 8,027

KbM 31.12.2021 r. ®OHALT MMa B3&MaHUA MO CPOYHW ASNO3UTH B NEBA W EBPO OT 4B& MECTHU BEHKH.

CpefHuUTE NUXBEHW NPOLEHTH MO CpouvHUTEe Aenosutu B nesa ca 0.10%, za 2020 r. ca 0.18%
(oT 0.10% A0 0.78%).

MpruCcbAEHM B3IEMaHWA Ca B3eMaHWd, Bb3IHWKHaANW B pe3yntar oT nAalwaHus no rapaHuuuv nopaan
TpalHa (PUHAHCOBA HENNATEXKOCNOCOOHOCT UNK OBABABAHE B HECKCTOATENHOCT HA ANBXHWKA, 38 KOUTO
HaHkaTa-beHednUNeHT & u3aNbAHWAA W3NCKBAHMATE 2a nNNallaHe no rapaHuus, npeassuna €
rapaHunaTa U QoHaeT e nnatnn. KeM 31.12.2021 r. QoHABLT HAMA NPUCHASHW B3€MaHuUA,

faaeHo B3eMaHe MAw rpyna oT B3eManua ca obe3usHeHn, KoraTto MMa oBeKTUBHW A0KasaTencTea, Ye
e Bb3HWUKHana obe3luerHka B pe3ynTaT Ha efHO UKW HAKONKO cbbuTtus (cvbutus, nopaxaaum saryba),
KOWUTO Ca Ce CNyYunu cnea NbpBOHAYanHOTO Npu3HaBaHe Ha awkTusa (aKTUBWTE) W Te3n cbbutua ca
oKazanu BAvAHWE BBPXY 6bAeliUMTe napudHu NoTouM OT akThsBa (aKTMBWTE) W TOBA BAWIHME MOXE
HagexaAHO npmﬁnwszenHo na ce oueHH.

13. @®HUHAHCOBY aKTMBM, OTHMTAHM NO AMOPTUEWPAHA CTOIHOCT
LieHH® KHMKA

B xunsagm nesa
HomMmuHan JNInxXBen

EMmuTenT ISIN Nagex B BGN KyNoH 2021 2020
Penybnunka
Busrapus X51208856341 26.03.2035 195 3.125% 10,060 10,126

Kem 31 pexemepu 2021 r. QOHABLT € WHBECTUPAA 4acT OT KanuTana Cv B AbAFOBW WHBECTULUMK,
onpegeneHy 3a oT4ATaHe MO aMopTUIMpaHa CTOWHOCT, 8 pasmep Ha 10,060 xun. ne. (2020 r.:
10,126 xun. ns.). Kem 31.12.2021 r. HauuCNeHOTO B3eMaHe No AuxBWM e 226 xun. ns. (2020 r.:
226 xun. ne..).

B xunsign nesa
ABHKeHne Ha obe3neHKaTa Ha (PMHAHCOBH

AdKTUBH, OTYHNTAHK NO aMOPTHU3IUPpAHA

CTOHHOCT 2021 2020
Ob6e3ueHka B HAYANOTO Ha nepuoia 67 31
HauuncneHna npes nepunoaa 41 37
O6patHo nposasneHne Ha obe3ueHKaTa {9) (1)
O6e3ueHka B Kparf Ha nepvoaa 99 67
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14.1. PUHAHCOBKM AaKTUBH, OTYMTAHU NO cnpaseaAivBa CTOMHOCT B ApYyr BceobxsarteH

AoxXonR
UeHHN KHMXKa
8 xunsau nesa

EMUTEHT

Penybnuka Bburrapus
Penybnunxa Bwnrapus
Peny6bnuka Bwnrapus
Penybnuka Bwearapus
Penybnuka Benrapus
Penybnuka Buarapna
Penybnuka buiarapua

ISIN

BG2040016219
BG2040019213
BG2040014214
BG2040013216
BG2040012218
BG2040115219
X51208855616

Nagex

27.07.2026
21.06.2039
15.07.2024
09.07.2023
11.07.2022
22.04.2025
26.03.2022

HomuHan
B BGM

100
100
100
100
100
100
195

NuxpBen

2021
KYMOH

2020

2.25% 4,415
1.50% 11,060
4.00% 21,299
4.00% 13,810
5.00% 9,46
2.30% 2,156
2.00% 3,499

4,506
11,296
22,078
14,289

9,927

2,199

3,567

65,706

67,862

NnxBeHnTe NPoOUEHTN Ha LeHHUTE KHKXa, Knacuduunpadu oT [pyKecTBoTO KaTo ,PUHaHCOBY aKTUBN,
OTHWMTAHW NO CrnpaBefnvBa CTORHOCT B Apyr BceobxBateH aoxoa” sapupart ot 1.50% o 5.00%, (2020
r.: ot 1.50% a0 5.00% ). Kuvm 31 gekemepu 2021 r, HAUUCNEHOTO B3eMaHe No NUXBKU € 923 xun. ns.

{2020 r.: 923 xun. n..).

B xunsay esa

AsvxkeHue Ha obe3ueHKaTa Ha PUHAHCOBH

aKTMBW, OTYMTAHN NO Cnpasegnusa
cronHocTt B ABA 2021 2020
Obe3uerka B HA4anoTo Ha Nepuoaa 448 180
Hauuncnena npe3 nepuvoaa 195 277
O6paTHO nposBneHre Ha cbesueHKaTa (70) (9)
O6e3yeHKa B Kpag Ha nepnoaa 573 448
14.2. KanntanoBu MHCTPYMEHTH, OTYUTAHWN MO CNpaBeaivMBa CTOMHOCT B ApYyT
BceobxBaTeH A0X0A
B xunann nesa
2021 2020

QoHA 33 KaNUTaNOBU MHBECTAUMKY EAJ]
O6MKHOBEHNW aKLUMK, NAATEHKM C NapvyHU cpeacTBa 10,000 10,000

10,000 10,000

Mpes 2018 r. bonrapcka 6adka 3a paszButve EALl peructpupa QoHA 3a KanuTanoBy MHBECTUUMA EAL
B U3MBAHEHUE Ha MUCUATA CU 38 NoAKpena Ha 6bnrapciknsa BU3Hec v cTpaTeruaTa cv 3a nepuoga 2017
- 2020, OpywecTteoTo e ¢ Kanutan 65,000 xun. Ne. ¥ ule yyacTea B Kanwutana Ha Masku, CpeaHu M
cTapTupaliy NPeanpusaTUA C Yen NoBUWABAHE KOHKYPEHTOCNOCOBHOCTTa Ha BusHeca.

HauwoHanex rapaHuvoHen doua EAL nputexasa ydyactve 8 pa3mep 15.38% oT xanutana Ha doug 3a
KanutanoBn unBectuunn EAL, EMK: 205322014, Ha 01 oktomepu 2020 r. ApyxecTeoTo BHece 7,500
XuUn, nB. KanuTtan Ha ©OHA 3@ KanuTanosy MHBeCTUUnK EALL.
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14.2 Kanntanosu MHCTPYMEHTH, OTUMTAHU NO CApasef/inBa CTOWHOCT B Apyr Bceo6xBaTeH
aoxopa (ApoabvnXKeHne)

KM 31 aexkemspn 2021 r. PbLKOBOACTBOTO € Hanpaswno npernel Ha WMHBecTHUWATa sbB doHa 3a
Kanutanoeuw uHBecTMUMKM EA[l WM e yCTaHOBEHO, 4Ye CcnpasefnvpBaTa CTOWHOCT He Ce pasnu4yasa
3HauuTenHo ot GanaHcoBarTa.

15.1. HMOTH KM CLOPBXEHNS, HEMATEPHANHN AKTUBH
B xunsgqn nesa O6opyasane CronaHcku TpaHCNOPTHW AudeHz n o6wo
M KOMNOIOTPH WHBEHTap cpeacrea codTyep

OTuerHa cTonHocT

Ha 1 snyapw 2020 r, 126 11 34 98 269
Mpuactutn 2 - - - 2
Mzneznu oT ynoTtpeba - - - - -
Ha 31 pexemepw 2020 r. 128 11 34 58 271
MNpuacbutu - 1 - - 1

M3ne3nun ot ynotpeta - - - - -

Ha 31 gekemspn 2021 r. 128 12 34 98 272

Hatpynana aMopTnzayma

Ha 1 anyapu 2020 r. 124 9 34 74 241
HauncrneHa 3a roavHaTa 1 1 - 8 10
Otnucana - - - - -
Ha 31 gexkemepwn 2020 r, 125 10 34 82 251
Hauwcnewa 3a rogrHara 1 1 - 8 10
OTtnwcaxa - - - - -
Ha 31 pexkemBpn 2021 r. 126 11 34 20 261

BanaHcoBa cTOWHOCT
Ha 31 pexkemBpn 2021 r. 2 1 - 8 11
Ha 31 gekemepun 2020 r. 3 1 - 16 20

KbM 31.12.2021 r. oT4eTHaTa CTOMHOCT Ha HENbLAHO aMOPTU3NPaHWTE ALNTOTPaHW MaTepuantHw
aKTUBW, KOUTO Ce N3N0N3BaT B AeiHOCTTa Ha QoHga e 165 xun. ne. (kbM 31,12.2020 r.: 165 xun. ns.),
@ Ha HeMaTepuanHUTE akTUBKW CbOTBeTHO 57 xun. ne. (kbM 31.12.2020 r.: 57 xwn. nB.)

15.2. AKTMBW C NpaBO Ha NonN3BaHe

Mawunu, crpadm, TPAHCNOPTHK CPERCTBa, aKTUBK, NPEACTaBNABALIM NPABO Ha NON3BaHE W APYru ce
OTYWTAT NO LeHa Ha NpMAOBUBaHe, HaManeHa C HaTpynaHdaTa aMmopTusaumns U obesueHka.

CuntaHo o7 01 aHyapu 2019 r., 8 cvoTBeTcTBME ¢ MCOO 16, koraTo MOHALT € NU3UHIoNoAYYaTen no
LOr0BOpK, oTroBapsALWM Ha oNpeaeNneHuaTo Ha CTaHAapTa, MMa fpWu3HaBaHe Ha akTUB, NpeacTaBnaBaly
~NPAaBo Ha nonspaHe" Ha 6330BMA/OCHOBHUA aKTUB Mo ACroBOpa W B CbLUOTO BpeMe — Ha 3adbhxeHue
3a 6baewnTe NNaWaHWs No TU3NHIOBUA NOrOBOP.

Tabnuuata rno-gony nNokassa akTMBWTe, NPeACTaBnfABaluM nNpaso Ha  NON3BAHE  KbM
31 pekemBpi 2021 r. 1 388BMKEHUATE NO AUUHIOBATE OOTOBOPUA.

47



HAUMOHANEH FTAPAHLUMOHEH ®0OHA EAA

BENEX KK KbM GMHAHCOBWNA OTHET
3A TCOWHATA, NPUKMOYBALLIA HA 31 AEKEMBPI 2021 r.

15.2 AKTUBHK ¢ NpaBo Ha noniBaHe (NpoaAbHKEHWE)

2021 2020
B xunsnm nesa
Canno koM 1 sHyapmu 34 27
MpuaobuTh 23 35
HauucneHa amopTU3auus 3a roauHaTa {32) (28)
Ha 31 pexeMBpH 25 34
16. [Apyrn akTuen
B xunanm nesa 2021 2020
MpeannateHn pasxoau W aBaHCH 3 1
BiemaHKa nNo HauUUCNeHWU rapaHUMOHHN TaKCK 473 701

476 702

17. [Opyru npuBReUYEHK cpefcTBa
B xunanu nega 2021 2020
AvnrocpoyHo cnopasyMenue ¢ N3nbiHuTenHa areHuus no pubapcreo
W aKBaKynTypu 9,887 10,305
AvnrocpoyHo cnopa3dyMedHuwe ¢ MWHWCTEpCTBO Ha 3IEMEeNUEeTo U
XpaHure 55,609 57,772

65,496 68,077

AbArocpoyHo cnopasymMmeHve ¢ U3NbAHMTENHA areHUns No pu6apcTBO U aKBAKYNTypM

Ha 07.12.2010 r. mexay HauwonaneH rapanumoHed cong EAL w Manbnuuwtenda aredums no
pubapcteo 1 aksakyatypn (VMAPA, AreHunata) KbM MUHWUCTEpRCTBOTO Ha 3eMeAefMeTo M XpaHuTe Ha
Penybnuka bbhrapua ce ckioun OUHAHCOBO CNopasyMeHue 3a npeaocTaBsHe Ha cpeacTBa 3a
OCbLUeCTBABAHETO Ha rapadHyuoHHa geiddocT no OnepaTuBHa NpPoOrpaMa 3a pPa3BUTWE Ha CeKTop
.Pubapcteo” (CNPCP) 2007-2013 r. Uenva Ha nporpamaTta € Aa Ce OCUrypu no-neceH AOCTbR A0
KpeouTUpaHe Ha NpearnpuAaTUATAa OT CEXTOPa, ¢ NO-HWCKKW ANXBEHW NMPOUEHTM U NMO-HWCKW M3UCKBAHKWA
3a cbesneyeHneTo U caMoydacTue.

lapaHuvoHHaTa nporpama ce peanu3vpa 8 pamkuTe Ha Mapwka 2.7 ot OMNPCP. Cnea npoBeaeHwu
kKoHcynTauuu, WMAPA wn HI® EA[l wzbpaxa WHCTpyMeHTa 2a (QUHAHCOB WHXEHEPWHr, NpeABUAEH
cbrnacHo PernamedT (EQ) N° 498/2007 Ha KomucusTta (OB, 10.05.2007, L 120) 3a onpegensaHe Ha
noapobHm npasuna 3a npunaraxeto Ha PernaMedT (EQ) N? 1198/2006 Ha CveeTa, aa Obae peannavpan
ypez oHa (cpeactsa) No cMeTka W noa ynpasneHWeto Ha HID EALQ.

Crrnacho uauckeaHmaTa Ha PernamenT (EQ) N2 498/2007 na KomucuaTa (uned 35), MHCTPYMEHTHT 33

(hMHAHCOB MHXEHepUHI e ycTaHoBeH noa cbopmaTta Ha oTaeneH cduvHaHcos Bnok B pamkuTe Ha HI®

EAL.
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17. [Apyrv npuBnedYeHun cpeacTsa (fnpoabmxeHue)

CournacHo 4ned 1 ot PUHaHCOBOTO cnopa3symenne mexay HIr @ EAL v UAPA npes 2010 r, Ha ®orHaa ca
npeaocTaBeHu cpeacTsa B pasmep Ha 6,000 xun, ne. Mo cunaTta Ha AHexc N? 2 or 28.12.2011 r. e
M3BbpPLIEHa ACTBAHMTENHE BHOCKA B pasMep Ha 9,168 xun. ns. Ha 19.12.2012 r., mexay HI® EAL u
MAPA e cinoven AHekc N2 4 kbM OUHAHCOBOTO CrOpasyMeHWe 33 NpejocTasaHe Ha CpefjcTsa 3a
OCbLIECTBABAHE Ha rapaHuuoHHa AedHocT no OnepaTMBHa nNporpama 3a pa3BuTMe Ha CexKTop
LPnbapcreo” 2007 - 2013 r., cbrnacHo KONTO AreHuuwsaTa ce 3aib/xkaea fa npesege Ha PoHAa
AONBAHWTENHE BHOCKa B pa3mep Ha 15,050 xwn. ne. 3a peanM3auvaTa Ha rapaHuMoHHaTa cxema.
CwrnacHo AHexkc NG 5 ot 16.01.2014 r., mexay HIF'® EAD v WMAPA, AreHumaTta OTTErNW nocneHaTta
sHocKka ot 15,050 xun. ne., C AHexc N27 ot 06.10.2015 r. Mexay cTpauuTe, GOHRLT BBL3CTAHOBM Ha
AreHuyusaTta 3,000 xvn. AB. OT 4ONBAHUTENHO NpeBefeHUTe (hMHAHCOBW CPeACcTBa.

Cobe crnousaHe Ha AHekc N2 8 o7 03.11.2017 r. cTpaHuTe 3asBABAT HAMEPEHWETO CU pecypcuTe Ja ce
uanonzsart nosTopHo, MAPA Bb3nara Ha HI'D EAl ocblwecTBABAHRTO Ha rapaHuMoHHa AEWHOCT B Non3a
Ha MUKDO, MANKn W CpeArli NpeanpusaTUR OT cekTop ,PubapcTeo”, no cMucbna Ha yn.34, naparpad 4.
Ot Pernament (EQ) 498/2007.

ChrnacHo AHekc N9 oT 19.06.2018 r. cTpanuTe Ce CbriacHaeaT, NMpeaocTaBeHWTE cpeacTea no
PUHAHCOBOTO cnopasyMeHue Aa 6bAaT M3Non3saHW NOBTOPHO oT ®oHAa 3a rapaHyWoHHa AeWHOCT,
UenswWa yAecHABaHE AocTbna Ao duvHaHCupaHe Ha Aapeanpuatva or cektop .Pubapcreo”™ #
npeanpuatua, onobperun 3a nognomaraHe no lNporpama 3a Mopcko geno v pubapcreo 2014 -2020 r.
CpeacTeaTa ca npenocTaBeHi 3a M3BLPLWBAHE Ha rapaduUUOoHHAa [eRHOCT 38 CPOK OT AeCeT FoANHU.

Mpez 2015 r., ¢ uen no-gobpa AO0OXQAHOCT, CpeacTEaTa Mo nporpaMmarta €a WHBECTUPAHU B
pasnnallaTenHa cMeTKa ¢ npedepeHunaneH NuxseH NpoueHT B bbarapcka BaHka 3a pa3seutue EALL
Mpez 2016 r., cpeacTBaTa Ca Aeno3WpaHy B ABYroAMlWweH AencosuT B cbwarta banka, lMpes 2017 r.,
AOrosopbLT 3a ASNO3WUT € aHekcupaH 3a Tpu roguHn. B kpasa Ha 2020 r. e CKNoYeH HOB AOrOBOP 3a
aenosut mexay HIO EAAQ v BBP EAL 3a Tpu roanniw,

{apaduloHHaTa nporpamMa e 6e3nnartHa 3a NpeanpuaATUATE, KOWTO Ce NON3BaT OT HeR, KaTo pa3sxoanTe
Ha HI® EAl 3a peanv3npaHeTo ¥ €& ONPeaenaT 1M u3nnawart cwrnacHo Yn. 35 ot PernamenTt (EQ) NO
498/2007 Ha KomucuaTa.

Kbm 31.12.2021 r. 8 paMkuTe Ha rapaHuucHHaTa cxema no OMNPCP, HI® EAL wvMa cCkAoYeHu
Cnopa3syMenunsa cbe cnefHuTe Banukn: Paidaizenbanx (Bbvnrapus) EAQ, NMbpBa MHBECTUUMOHHA GaHKa
AL, Obb All, YruKpeaut bynbauk A, UeHTpanHa koonepartneHa baHka Af, Banka ACK EAA,
Tuv Bu Al bank EAHL, WHTepHewwHbA AceT bank AL, Bunrapo-aMepukaHcka kpegutHa Ganka All,
Brnrapcka baHka 3a passutve EAL v O6wKnHcka banka A,

CpOKbT 33 BK/IIOMBAHETY H& HOBU KPEAWTU W BAHKOBW rapanuvu (KakBuTO Ce NpeaBuXaaT B paMKuTe
Ha Mporpamara) e fo 31.12.2022 1.

ﬂ'b.ﬂl'OCpO‘-IHD cnopaszyMmeHne ¢ MUHWCTEepCTBO Ha 3eMeaenHeTo U XpaH1Te

Ha 20.12.2011 r., mexay HauyvoHaneH rapadHunored ¢oHa EAL n MUHUCTEPCTBO HAa 3eMedenneTe w
xpanute (M3X) ce cknwodm ®MHAHCOBO CnopazyMeHwWe 3a nNpedoCTaBsHe Ha Cpeacrsa  3a
OCbLUECTBABAHETO HA rapaHUMOHHA AeRHOCT NO rapaHuMoHHa cxema no lporpama 33 pasBWTUE Ha
cenckute paitoHu (MPCP) 3a neprnoaa 2007-2013 r. TapaHunoHHaTa CXeMa e Cb34ajeHa Ha GCHOBaHue
4yn. 51 - 52 ot PernamedT (EQ) N 1574/2006 Ha KomucuaTta oT 15 aekemepun 2006 r. 3a onpenensHe
Ha noapobHn NpaBuna 3a npunaraHe Ha PernamedT (EQ) N? 1698/2005 Ha CveeTa oT 20 cenTeMspH
2005 r. oTHOCHQ MoAnOMaraHe Ha pPa3BUTUETO HA CencKWTe pakonu ot E3OPCP, ¢ uen ynecHsasaHe
AoCTbNa 40 hMHaHcupaHe Ha BeHedUUMEHTH U peanu3npaHeTo Ha npoexTuTe no MNPCP.
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17. HApyrn npusneueHH cpeacTBa (APOoAbMKEHNe)

M3X npepoctass Ha GoHaa cpeAcTBa B pa3Mep Ha nesBoBaTa PaBHOCTOMHOCT Ha 121,100 xun. espo
(236,851 xwun. nB.) c uen nojcbpsBaHe JocTtena A0 GUHAKCUPaHe, nOANOMaraHe Ha
KOHKYPEHTOCNOCOBHOCTTa, YCKOPABaHE PEANU3NPAHeTO Ha MHBECTULMW, KOUTO €A ChPMHAHCUPaHN CbC
cpeactea no MNporpama 3a pa3iBMTUE Ha CeNcKUTe paoHy Ha PenyGnuka Bbnrapua (2007-2013 r.) wm
KOWTO Ce #3non3saT of PoHAa 33 W3[AaBaHe Ha rapaHuumw K KoHTparapaHumn. C Anexkc N22 ov
14,10.2015 r. mexay cTpanuTe, QOHALT BbLICTAHOBWM Ha MwaucTepcTBoTe 154,586 xun. nB. oT
npefoctaBeHmnTe duHaHcosn cpeacrea. C AHekc N23 ot 01.12.2015 r. Mexay CTpanuTe, € yabAXKeH
CpokbT Ha CnopaszymeHueto Ao 01.04.2016 .

CbrnacHo AHexkc N24 oT 29.03.2016 r. e gexknapupaHo oT CTpaHuTe, NpefocTaseHuTe cpeacTea no
QUHAHCOBOTO CNOpa3yMeHWe Aa GbAar v3nonsBaHu NOBTOPHO OT POHAA 33 rapaHUWMOHHA ASWHOCT,
uenala ynecHsieaHe AoCcTbNa Ao PUHAHCMpaHe Ha nNpeAnpusiTus, oAoGpeHu 2a nognoMaraHe o
MporpaMa 3a pa3ssuTue Ha CenckuTe painoHn Ha Penybnuka Bwnrapus (2014 - 2020 r.), KakTo #
npedAnpuaTMa o7  cektop ,OKWBOTHOBBACTBO" U cextop ,PacTenuwesbacteo”. Cpeacrtearta ca
NpenocTabBeH 3a U3BLpLIBaHe Ha rapaHUMoHHa AeWHOCT 3@ CpoK OT AeCEeT FoAWHH.

C AHekc N%6 oT 03.09.2020 r. mexay cTpaunte, @oHALT BB3CTAHOBW Ha MununcTepcTeoTo 21,881 xun.
NB. OT NpeaocTaseHnTe HUHAHCOBN CPeACTBa.

Mpes 2016 r., cpeacTBaTa ca Aeno3vpaHK B ABYIOAWLIEH ASNO3WT B Bbarapcka GaHKa 3a pa3BuTue
EALA. Mpe3 2017 r. ACroBOP®LT 33 4EN03NT @ aHeKCHpaH 3a Tpu roanHu, B kpasa Ha 2020 r. e ckAoueH
HOB AOroBop 2a Aeno3nT mexay HI® EAL v BBP EAL 3a Tpu roguHn.

Kbm 31.12.2017 r. B paMKnTe Ha rapaHuMoHHaTa geiHocT no MPCP 2007 - 2013 r., HM® EAAQ uma
CKAYOYeHW cnopa2yMennA C DarHkuTe: Bharapo-aMepuKkancka KpeauTHa Ganka Afl, Barnka OCK EAA,
OfepuHeHa Gvnrapcka badka AL, banka MNupeoc Buarapwa Afl, Mbpea uABecTHUMoHHA SaHka A,
Paitchanzenbank (Bvnrapua) EA, Cubank EA[, UeHTpanHa koonepatveHa Bauka Afl v HOpobauk
Bwarapus AL, YuuKpeaut bynbank ALl, Tu bu Al Bank EAL, Annany 6aHk Bonrapus AL,

Mpes 2017 r., NapanuMoHHaTa cxema 2014 -2020 r., coBMecTHa ¢ M3X ce peanuvavpa C pecypc oT
ocsobofenn cpeacTeBa No rapaHuKcoHHara cxema no NMPCP 2007-2013 r. B pa3mep Ha 50,000 xun. n..
Mo rapaHuMOHHaTa Cxema ca NoANUCaHW CcropasyMeHns ¢uC 17 TouproeBcku Gakku: Ob6enwHeHa
bvnrapcka 6anvka Afl, Texcum 6aHk Afl, Banka ACK EAf, baHka Mupeoc Bvarapus AL, Bbnrapo-
aMepuKaHcKa KpeauTHa banka Af, ObwmHcka GaHka AL, VMHBecTbank All, AnuaHu Gank Benrapua Afl,
WHTepHewHbN AceT Bank All, KOpobank Bvarapua AL, Tvproecka bavka A A, Tw Bu A Bank EAL,
MspBa wHBecTMUMOHHA Oarka AL, YHuKpenwt bynbank A, Bbnrapcka 6aHka 3a paseutve EAL,
PaiiparizerBank (Bvarapua) EAQ w BBEP Muxkpodunancupane EAL (¢ NnpeanMuHo HamMeHoBaHve MO
Oxobc EA).

18. Apyrn nacuemn

B xunasnwy nesa 2021 2020
Hauncnenun 3a pasxoau 58 50
3a4bNXKEeHUA KbM NepcoHan v 33 COUMANHO QCUrypRBaHe 50 48
3aabmkenus 3a gaHbuu 10 7
Apyrv nacueun, B T.4. NpeAnnaTeHy KOMUCUOHNK 105 138

223 243

3a0bKEHWATE KbM nepcoHana 3a 3annatv W CounanHo oCUrypsaAsaHe BKAKOUBAT. HaAYWCAEHWH NO
KOMOeHCUDYEMK OTRNYCKKW U COUNa@NHWUTE OCUTYPOBKY MO TAX.
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19, AxuWOHeped KanuTtan

B xunsnu nesa 2021 2020

AKLMOHEepeH KanuTan

W3paneHn oBUKHOBEHM aKuMn, NAaTeHn C NApUYHU CPeCcTBa 80,000 80,000
30,000 80,000

AdBUXEeHUue B aKLMOHEPHWUA KanuTan

KbM 1 sHyapwu 80,000 80,000

KtmM 31 fekeMBpH 80,000 80,000

B xunggm neega 2021 2020

ABUXeHWe HA NPeoleHbYHHA pe3epB

Kem 1 anyapu 3,806 4,511

Apyr sceobxBaTeH Aoxoa (1,175) {(705)

KbM 31 feKeMBpHM 2,631 3,806

B xungaqm nega

ABHMeHWE Ha 2aKOHOBMTE pe3iepBy 2021 2020
KtM 1 anyapw 11,697 9,772
Tpaucdep Mexay KbM pPe3epBW Bb3 OCHOBA pPEWEHWA Ha

aKunoHepa - 1,925
KbM 31 aekemBpwm 11,697 11,697

KanurtantT Ha ®oHaa ce cbcromn oT 800,000 06MKHOBEHW MOMMEHHW aKLUMKW C NPaBo Ha rnac, BCHKa C
HoMuHan 100 nesa.

AkunnTe Ha ®oHAa He moraT Aa 6bAAT 3anNaraHu, KakTo U npasara no TAX He MoraT aa 6baat npeamer
Ha NPEexXBLPANTENHN CASNKM,

Nevanbata 695 xun. ne. 3a 2020 r. Ha HI® EAJl BCe oule He e pa3npefeneHa. He e vannawad
AMBUAEHT Ha Buarapcka HaHka 3a pazsutue EAL (3a 2020 r.: 0 xun. nB.).

20. YcnoBHM 3aaAbMKEeHHA H aHIaXXUMeHTH

B xunaan nesa 2021 2020

YcnosHu 2aabnikKeHun

MopTderntu rapaHumm 252,564 284,673
Flpn3HaTh B oTueTa 38 GUMHAHCOBOTO CheTORHME {obe3LeHeHn) (4,584) (4,499)

247,980 280,174
N3napeHn 6e3pucKoBr NOPTHERNHU rapaHumnm 7,261 52,283
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HALWOHANEH TAPAHUWMOHEH ®0OHA EAA

BENEXKW KbM @NHAHCOBAA OTHET
3A FTOANHATA, NPUKITIOYBALLIA HA 31 JEKEMBPKW 2021 r.

20. YCNOBHM 334BL/IKEHHR U aHFAXKMMeHTH (NpofibaxeHne)
20.1. FapaHuMOHHA cxeMa 2009-2013 .

Mpe3 2020 r. ca geicTBailln CKAIOYEHW CnopasyMeHus 3a noptdeiidn rapadHuwu C 6 BaHKW no
rapaHunorHa cxeMa 2009-2013 r., no KouTo CTpaHa e QoHALT. MakCUMaNHUAT CPOK HAa rapaHuyuvie e
Ao 10 roamHu. [apaHUMOHHMAT NWMMKUT, npeaccTaseH Ha HaHkuTe 3@ CpPOKa Ha YCBOABAHe Ha
rapaHunoHHaTa cxeMa e 146,500 xnn, ns. O6WO No NparpamMaTta ca M34a4eHW rapaHuyny 3a cymata o7
168,000 xun. ne. no KkpeanTu 8 pasMep Ha 391,000 xun. ne. MNMogkpenennte MCT1 ca Haa 2,300.

Kem 31.12.2021 r. oaoBbpeHuWAT pasMep Ha rapaHuuuTe, BKJIKOYEHWM 8 noprtdeinte Ha GaHkuTe-
napTHbopu € B pasmep Ha 1,269 xun. ne. (2020 r.: 3,133 xun, nB.), 8 pasmMepsT Ha rapaHTMpaHua
avnre 290 xun. ae. (2020 r.: 1,311 xun. ns.)}.

B xunsaqm nesa 2021 2020

YCnoBHN 3aAbMKEeHNA

NoptdeinHn rapaiunu 290 1,311

Mpwu3HaTk B oTYETA 38 PUHAHCORBOTO ChCTOAHME (06e3UEHEHN) {7) {(29)
283 1,282

20.2. FapanyunoHHa cxema 2015-2017 r.

Mpe3 2015 r. ®PonabT CTAapTMPa HOBA rapaHuuoHHa cxeMma. Cneg nposefgeHn npoueaypw 3a nabop u
8Hanu3 B TbRProBCcKUTE BaHKKM, OT HAYanoTo Ha Mecel okToMepu 2015 r. 40 HavanaTo Ha aHyapn 2016
r. ca noAnMcaHy rapadHuoHHW cnopasymMenus ¢ 10 Thproeeky BaHKkn Ha obwa croiiHocT 326,000 xun.
ne. MNpes 2016 r. no 1WcKkaHe Ha ABe OT BaHKuTe, NOANUCAAW CnopasyMeHue, OOWMNAT rapaHunoHeH
AMMUT e yeenuued go 379,000 xun. ne. KakTo 1 No NpeaxofHaTta cxema, A0NyCTUMW 3a BKNIQUBAHE Ca
CaMO HOBO OTMYCHATW KPeaWTH 338 UHBEeCTUUMOHHKW 1 0B0poTHWM HyxAW. Mo cxemaTa, HI'® rapaHTupa
ao 50% oT pa3mepa Ha KpeauTa, HO He nosBede OoT 1 MAH. AB. Ha HWBO CBbLp3aHK nuuya. CpoKeT 3a
BKNIOYBAEHE HA KpeawTu B rapaHtuparusa noprdein bewe go 31 mapt 2017 r. o rapasunoHHaTa
CXeMa € BbBefleH U MaKCMManeH NMMUT Ha NnawaHusTa 3a BCeKi rapaHTupaHd noptdenn B pasMep 4o
25%, wato HI® 3ana3ea npaBoTo Aa W3KIKYBA KPEAWTW OT rapaHTupaHua noprdpenn npun
HECBLOTBETCTBME ¢ YC/OBUATE Ha cxemaTa. bBavkuTe 3annawaT rapaHyuMoHHa Takca Ha bOasa
NocTUrHaTUTE 06eMK, KaTo KpeauTononydaTenuTe ca ocBobogeH OT Takcu no rapaHyunTe ot HIO. OT
CTapTMpaHe Ha rapaHUuMOHHaTa CxeMa 40 M3TUYaHEe HAa CpOoKa 3a BKAYBaHe ca nogkpenenu 2,024 6p.
MCM, 0T KOUTO MUKPO NpeaAnpuaTHsa ca 57%, Mankun - 33% u cpeaun - 10%.

O6WUSAT AMMWUT OT CPeacTBa, npedocTaBed Ha GaHkuTe 3a BKAKMBAHE Ha KpeduTh B noptdelina e s
pasmMep Ha 379,000 xvn. ne. (2020 r.: 379,000 xun. nB.)

Kbm 31.12.2021 r., ogoSpeHWST pazMep Ha rapaduunute, BKAOMEHW B nopTdeinute Ha OaHkuTe-
napTHbopy € B pasmep Ha 0 xun, ns. (2020 r.: 19,329 xun. NB.), 2 pa3sMepsbT Ha rApaHTUPaHUA AbIr
e 0 xun, ne. (2020 r.: 9,662 xun. ne.). Npe3 2021 r. cxemMara NPUKNOYY.

B xunnsagu nesa 2021 2020

YCNnoBHM 334bJ/TKEeHHA

NoprdeinHn rapanumm - 9,662

Npu3Hati B oTYETA 33 PUHAHCOBOTO ChCToAHWeE (0be3ueHeHn) - (364)
- 9,298
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HALUMOHANEH TAPAHUWMOHEH @©CHI EAL

BENEXKK KbM ®KHAHCOBMS OTHET
3A TOAWMHATA, MPUKNIOYBALLA HA 31 AEKEMBPK 2021,

20. YCNoBHM 33Ab/HKEHHA W AHTAKUMEHTH (MPOoAbAXKEHNE)

20.3. FapasHumoHHa cxema 2017-2018 r.

B Havanoto Ha 2017 r. HI'O EAJ cTapTupa npoueaypa No yaob/xaBaHe Ha rapaHuuoHHaTa cxema HI@
2015-2017 328 HOB NEpPUOS Ha BKAKOYBAHE. 3a8B8H0 € YYaCTUE OT BCUYKW 6BHKM M Ca NOANUCAHK HOBU
cnopasyMeHnsa 3a cymarta ot 328,000 xwn. ne. Kakto v no npegxogHata cxema, AONyCcTUMU 33
BK/KYBAHE Ca CAaMO HOBO OTNYCHATA KPeauTi 33 WHBECTUUMOHHM M 0BOpOTHKM HyxaW. o cxemaTa
HI® EAL rapavTnpa Ao 50% oT pa3zmepa Ha KpeauTa, HO He nosBeye OT 1 MAH. N8. HA HWBO CEBLP3aHK
nuua. CpoKbT 3a BKAOYBAHE Ha KPeAWTW B rapaHTuparusa noprdedn e ao 30 centemspu 2018 r. Mo
rapaHuUMOHHaTa cxeMa € BbBEAEeH W MakcWManeH JIMMUT Ha NNaulaHuaTa 3a BCeKW rapaHTupad
nopTdeinn 8 paamep Ao 25%, kato HI® EA/] 3anasea npaeoTo 4a W3KJQUYBa KPeaWUTH OT rapaHTupaHna
nopTdein Npy HeCLOTBETCTBME C YCNOBMATA Ha CXemaTa, badnkuTe 3annaluat rapadumoHHa Takca Ha
6asza nocturHatuTe obemmn, KaTo KPeauTonoNyyaTenuTe ca ocBoBo4EHU OT Takcu MO rapaHduunte oT
HI® EAL.

C nocneasalwo aHekcupaHe, obDWUAT NUMUT QT CpeacTea, NpeaoccTaBeH Ha BaHKUTE 33 BKAKYBAHE Ha
KpeauTu B nopTdheinna e B pasmep Ha 416,131 xun. ne.

Kom 31.12,2021 r. opo6peHUAT pa3sMep Ha rapadHuvuTe, BKAIOHYEHW B RopTdednute Ha bBaHkuTe-
napTHLOpW € B pasMep Ha 157,131 xun. ne. (2020 r.: 218,943 xun. nB.), a pa3sMeptT Ha rapaHTUPaHUsA
ovnr e 88,662 xun. na. (2020 r.: 152,808 xun, ne.). NoakpeneHu ca 3,000 6p. MCN.,

B xunsagn nesa 2021 2020

YCcnoBHW 3aAbNKEeHNR

NopTdernHu rapanuuu 88,662 152,808

Mpu3HaTh B OTYETa 34 PUHAHCOBOTO CheToAHMe (0be3eHeHn) (2,306) (2,700)
86,356 150,108

20.4. FapaHgMoHHa cxema 2019-2020 r.

B nasanoto Ha 2019 r. HI'® EAQ craptvpa npoueaypa 3a yn3bop Ha GaHKu NapTHLOPM No HeBa
rapadumModHata cxema HI® 2019-2020. JonycTrMUK 33 BKJIKOYBAHE Ca CAMO HOBO OTNYCHATH KPeauTU
33 MHBECTULUWOHHW U oBopoTHM Hyxawn, flo cxemata HI® EAL rapantupa go 50% oT paszMmepa Ha
KpeauTa, Ho He nosede oT 1,5 MAIH. FB. Ha HWBOD CBbP3aHu Anud. CPoKbT 33 BKAKYBAHE HA KpeawuTw
B rapautupanus noptdein e 30 centemepu 2020 r. MapaHuuara e noprdelnHa, Kato 3a CyMu Haa
500 xun. nB. e HeobxoaAnMo W NpegBapwuTENHO NUCMeHo ckrnacwe o7 HI® EAR. Mo rapaHuWoHHaTa
CXeMa € BbBe/eH ¥ MakCHManeH IMMKWT Ha NNALWEHUATA 32 BCEKWM rapaHTipaH noptdein B pasMep A0
25%, xkato HIo EAJ 3anasea NpaBoTO Aa WM3KNKOYBA KPEAWTW OT rapaHTupanud noptdein npu
HECLOTBETCTBME € YyCNOBMATA Ha cXeMmaTa. badkuTe 3annawaTt rapaHuMoHHa Takca Ha 6asza
nocturHaTure obemu, KaTo KpeauTonosydatennte ca OcBoBOJEeHW OT Takcu No rapaHyuute oT
HIF® EAL.

Kbm 31.12.2021 r. ca noanucaHu cnopasyMeHns ¢ 6 BaHKKM C MaKCMManeH pasMep Ha rapaHThipaHus
noptdenn B pazmep Ha 244,000 xun. ne.
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BENEXKW KbM OUHAHCOBWA OTHET
3A TOAWHATA, NPUKMOYBALLA HA 31 JEKEMBPM 2021 r,

20. YcnoBHM 3aAB/HKEHNA W aHFaXXMMeHT (NpoabiikeHne)

20.4 fapaHUMOHHa cxemMa 2019-2020 r. (NpoABb/DKEHME)

KbM 31.12.2021 r. oaobpeHuAT pasMep Ha rapaHuvwmTe, BKAKOYEHW B noptdehnute Ha HaHkuTe-
napTHbLOPW € B pasMep Ha 159,524 xun. as. (2020 r,; 103,825 xun, nB.), a pa3MepbT Ha rapaHTUpPaHus
avnr e 140,289 xun. ne. (2020 r.: 96,854 xun, ne. ). Noakpenenwn ca 1,341 6p. MCI.

B xunsaam nesa 2021 2020

YcnoBHH 3a4b/IKEHUR

NoptdennHun rapadunm 140,289 56,854

Mpu3Haty B oTueTa 3a PMHAHCOBOTO CHCTOAHKE (o6e3ueHeHn) {(758) (293)
139,531 96,561

20.5. FapaHunoHHa cxema no nporpama COSME Ha EsponeiickaTta KOMUCHA

Mpes M. aekemspu 2016 r., Mexay EsponeiickuaT uHBecTuUMoHeH dona (EMO®) n HauuoHanuuaTt
rapaHunoHed doHa EAL e noanucadHo CnopasyMeHue, C KOBTO Ce OCWUTypPsBaT AONbAHWUTENHMW
40 MUNUOHA eBpo PUHAHCHPAHE 33 MANKUTE KM CpeaHK NpeanpuaTMa B Brnrapua no nporpama COSME
Ha EBponeilickaTa komucuda. CpeacTBaTa ce OCUTYpPABaT C nojikpenaTta Ha EeBponeiickma tona 3a
cTpaTervuyeckn WMHeBecTuuun (EPCH), KOWTO CTOK B OCHOBATa Ha MHBECTMUWMOHHUA NAaH 2a Espona
(Mnan ,KOHkep"}. EN® ocurypsea rapaHUWMOHHA NWHUS B pasMep Ha 20 mmhvoHa €Bpo, C KOATO
HIM® EAQ we noakpenwn dumHancupadHe 3a 40 MunnoHa espo kbM MCI B8 Bbarapua, M3nnTBallmM
3aTpYAHEHWA MNpWM OCWMIypsBaHe Ha W3WCcKBaHwTe obesnededms. [lo Tasw cxema ca AedcTBalym
CKJIKOHEHN CROopasyMenns 3a nopTdelnHn rapasunm ¢ 5 Thproscku BaHku - Bblirapo-aMeprkaHcKa
KpeduTHa baHka All, Tu By Al BaHk EAL, BEP MukpoduHaHcupane EAL (C NpeanWHO HAUMEHOBAHKWE
MOW Oxobc EAL), MbpBa nHBecTMUMOHHa baHka AL, I0pobark Brearapua AL, MakCuManHuaT TMMUT e
43,338 xun. na.

Kbm 31.12.2021 r. ca n3gageHu rapasduuu 8 pasmep #a 14,154 xuwn. ne. (2020 r.: 37,653 xun. ne.)
no 455 kpeavTa 3a obwa cyMa 82,308 xun. ne. (2020 r.: 75,306 xun. ng.). TekyWwnaT rapaHTupaH
avnrkem 31.12.2021 r. e 23,323 xun. ne. (2020 r.: 24,038 xun. ne.). Noakpenenute MCIN ca 416 6p.

B xunanu nesa 2021 2020

YCnoBHHU 2afAbnKeHus

NoptdeinHn rapadumm 23,323 24,038

Mpu3HaTK B 0T4YeTa 338 (PUHAHCOBOTO ChCTOAHWE (obe3ueHeHn) (1,513) (1,113)
21,810 22,925

20.6. FapaHuMOHHa NporpaMa B nogKkpena Ha 6eHednynedT no OnepaTMEHA NporpaMa

3a pa3BuTHe Ha cekTop ,,Pubapcreoc” 2007 - 2013 r. (ONPCP)

Ha 6a3a noanucaHo ®@UHaHcoBo cnopasymenve ¢ MAPA ot 2011 r., HF® EA[] uanbnHABa rapaHUMoHHA
cxeMma B cextop Pubapcteo. M3aapeHuTe or HI® EA[l rapaHuMu no nporpamata ca He3puckoBun 3a
OpyxecTBoTo, TLi KaTO NpeTeHUMNTE Ce n3nnawaT 3a cCMeTKa Ha npefocTaBeHuTe cpeacTtea no OMNPCP.
Mo nporpaMata HI® EAQ vMa nocanucaHu cnopasymedus c 16 Toproeckn Banku, C noakpenaTta Ha
cXeMaTa ca peanusnpaHyn NpoekTH B pasMep Ha 46,000 xun, ns. oT kouTo 33,000 xun. AB. NpoekTK No
mapka 2.1 (79% oT 6akeTa Ha MApKaTta), no Mapka 2.6 nogKpeneHwuTe MpoekTn ca 3a
12,000 xun. ne. {(77% o1 biogxeta no mApkaTta). lNoakpeneHn no mapka 4.1 ca v NpoekTu 3a
500 xwn. ne. NoakpeneHunTte HenedrnyneHTr ca 25 6p.
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BEJEXKN KbM ©®UHAHCOBWA OTYET
3A TOOUHATA, MPUKNIOYBALLA HA 31 JEKEMBPW 2021 r.

20. YC/0BHM 3aAB/IKEHUA U aHTAXXMMENTH (NpoabNIKEHne)

20.6 N paHUUOHHA NporpaMa B noaKkpena Ha 6eHeduymedTm no OnepaTUBHa nporpamMa 3a
pazBuTHe Ha cekTtop ,Pubapcreo” 2007 - 2013 r. {(ONPCP) (npogbnxeHne)

Kem 31.12.2021 r. npu npuaaraHe Ha MakcuMmaneH pa3Mep Ha rapaduMoHHO nokputue oT B0%,
HI® EA[ e n3aan 6e3pUCKOBN 3a [ApyXeCTBOTO rapaHuUMM U KOHTparapaHuuu no KpeauTn, usfageHu
Ha GaHKM-NapTHLOPK 38 GUHAHCUPaHE Ha 0A08peHn NpoekTn No OnepaTuBHaA NporpamMa 2a passuTne
Ha cexkTop ,PubapcTeo” 2007 - 2013 r., B pa3smep Ha 20,780 xwun. ne. ¢ obwa CTORHOCT Ha
KpeauTuTe/BakkoeuTe rapanumn — 30,551 xun. ne. (2020 r.: rapadumm 20,780 xun. ns. ¢ obwa
CTOMHOCT Ha KpeauTuTe/baHkoBuTe rapaHumm — 30,551 xun. nB.).

PasMepbT Ha rapadTupaHua AbAr N0 OTYETHA CTOAHOCT KbM 31.12.2021 r, e 207 xun, ne. {2020 r.:
448 xun. ns.).

20.7. FrapaHyMoHHa AeAHOCT B nogkpena Ha GeHeduumeHTH no Mporpama 3a pa3suTye
Ha cenckuTe paonu 2007 - 2013 r. (NPCP)

Ha Ga3a noanucano OWHAHCOBO cnopasymenne ¢ M3X oT 2012 r. HI® EAR u3nmbiHABa rapaHuUoHHa
AeRHOCT B Noakpena Ha 6enedwuumenTn Ha MPCP 2007-2013. WUsgaaedute oT HIG EAL rapaHuun no
nporpamMarta ca 6e3puckoeu 33 [ApyXecTBoTo, Tbi# KaTo MpeTeHuMwuTe ce W3nfalar 3a cMeTka Ha
npegoctasenuTe cpeacTtea no MNPCP. Mo cxeMmaTa ca noakpeneHn 544 GeHeguumeHTa No NporpaMaTa
33 peanusnpaHe Ha npoekTd, Kato 84% oT npeanpuaTuaTa ce KnacuduvunpaTt kate Mukpo, 14% ca
Mankr v 3% ca cpefHW RPeAnpuATUS.

Kbm 31.12.2021 r, npu npunaradHe Ha MakCuManeH pasMmep Ha rapaHuumoHHe noxputne ot 80%,
HIM® EAN e wapan 6e3puckosi 2a ApymecTBOTO rapaHumi M KOHTparapaHuvy no KpeawnTtu, usnaaeHu
Ha HaHKK-NapTHEOPHK 3a puHaHcupaHe Ha oAobpeHun NpoexkTy No MNporpamMa 3a pasBUTUE Ha CeNCKATE
paioHu Ha Penybnunka Brnrapwa 2007-2013 r. B pasMep Ha 185,606 xun. ne, (2020 r.: 185,606 xun.
nB.) € obua CTORHOCT Ha Kpeautute — 238,112 xun. as. (2020 r.: 238,112 xun. n..).

PasMepbT Ha rapaHTUpadHvus AbAr No OTYEeTHa CToORHOCT KbM 31.12.2021 r. e 2,282 xun. ne. (2020 r.;
4,481 xun. ng.).

20.8. FapaHyuoHHa cxeMa B nogkpena Ha SeHedpunumnenTy no Mlporpama 3a passuTUe Ha
cenckure paionuwn 2007-2013 , 2014 - 2020 r. 1 NPEANPUATHA OT CEKTOp PacTeHHEBDBACTBO
M msoTHOBDBACTBO - NApaHUNOHKBA ¢xeMa - M3X 2016-2018 r.

FapaHuloHHaTa cxeMma e CkBMEecTHa ¢ M3X 1 ce peanuauvpa C pecypc oT ocsobofern cpeacTea no
rapaHulorHaTa cxema no MPCP 2007-2013 r, B pa3Mep Ha 50 MAH. nB. 3a puHaAHCKUPaHe Ha oacbpeHn
npoexkTy no lNporpamMa 3a pa3BWTWEe Ha CenckuTe paikonu Ha Penybnuka Bwnarapua 2014 - 2020 r.
Wspagennte or HI® EAL rapaduuu no nporpamaTta ca Ge3pwckoen 3a ApyXecTBoTO, Tbit kaTo
NpeTeHUMUTE Ce U3NAAWAET 3a CMeTKa Ha npeaocTaseHuTe cpeactea no MNPCP.

Kem 31.12.2021 r. npy NpanaradHe Ha MakCuManes paszMep Ha rapaHuvoHHo nokputue oT 50%,
HI® EA[ e v3gan 6e3pucKoBn 3a ApyXecTBoTO rapaHunMmn M KOHTParapaHunv no KpeavTty, uiaaziedmn
Ha BaHKu-NapTHbOPK 3a duHaHcUMpaHe Ha oaobpeHn npoekTn No [porpaMa 3a pa3BUTHE Ha CEncKnTe
paiioHn Ha Penybnuxa Bwarapus 2014 - 2020 r. B pa3mep Ha 106,957 xwun. ne. (2020 r.:
101,602 xun. nB.) ¢ obWa CTONHOCT Ha KpeanTuTe - 215,752 xun. ne. (2020 r.; 204,972 xun. ne.) Mo
nporpamaTta ca noagkpeneHu 241 6p. MCM (2020 r.: 214 6p. MCM). O6WMAT rapaHuUnUoHeH AMMKUT No
nporpamara e 50,000 xun. ne. KbM 31.12,2021 r. rapaHTMpaHuTe KpeauTu ca 25 Ha 6poi, 3a obula
cyMma ot 9,542 xua. ne. (2020 r.: 105,985 xun. ne.).

Pa3sMepbT Ha rapaHTUpPaHWs AbAF NO OTYETHA CTOMHOCT kbM 31.12.2021 r. e 4,772 xun. ne. (2020 r.:
47,354 xun. ne.).
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HAUWOHANEH FAPAHUMOHEH @OHO EAA

BENEXKK KbM ®UHAHCOBWNA QTHET

3A TQANHATA, NPUKNIOYBALLIA HA 31 JEKEMBPK 2021 r.

21. Cpenkmp CbC CBbp3aHW nuua

JlnuaTta ce cyuTaT 3a CBLP3aHK, ako eaHa OT CTpaHuTe UMa Be3IMOMHOCT Ad YNpPaxXHABA KOHTPON nnn
IHAYNTENHO BAWAHKWE BbpPXY 4Apyrarta Npu B3IMMaHETO Ha CDVIHaHCIOBVI nnn onepaTueHKW DelleHKUA.

Apywecrso/nnye

Brwnrapcka 6aHka 3a passntue EAL]

Buag cebp3aHocT

QcHoBeH co6CTBRHUK Ha PoHAaa OT MMETOo Ha

aLpxasara

BEP MukpodhwHaHcuparne EAL (¢ npeaAnWHO

HauMeHosaHue MukpodrHaHcupalwa

vHcTUTYuun OXOBC EAL)

BEP NMuswHr EAA

BBP @axktopuHar EAA

LpywecTso nog obw KoHTpon oT buarapcka 6aHka

3a paseutne EAL

AOpyxecTeo noa obw koHTpon oT behrapcka 6aHKa
MoK 38 KanuTanosu MHBecTUMM EAL 3a passutmne EAJ
ApyxecTeo noa obw koHTpon oT Buarapcka 6akxa

3a pazeutue EAL

Apyxecteo nog obuw koHTpon oT Bbnrapcka 6anka

3a passutue EAL

DOHABT CKAKYBA CAESNKA CbC CBBLP3aHM MMua, u3sbpweaikn obnyatHuTe cu onepauvu. Tesun caenku
ce AOroBapsAT Npy NasapHW YCNOBWA W BKIIHOYBAT OCHOBHO NPEeAOCTaBAHE HA rapaHuuun, CKNoYBaHe Ha
AOrgBopY 3a Aeno3unT, nony4asaHe Ha 6ankos# yonyru. MHdopMauns 3a cAenkuTe CbC CBbP3aHuK 11ua
KbM 31 gekemepw 2021 u 2020 r., ¥ CbOTEETHWTE APWUXOAM W Pa3XoOW W pasveTW 3a Nepuona, e

npeacTaBedHa B cneasawuTe Tabanuyun:

Pazuernre cbC CBbP3aHM JIHL3 B OTHETA 33 ¢M‘HBHCOBOTO CbhCTOANME Cal

AKTHEBH
B xunsagn nesa

Apy»xecreso/nnye

Bbarapcka 6aHka 3a passuTue EAL
Bvnrapcka GaHka 3a passuTne EAL]
BBEP MukpoguHancupade EAA (¢
ApesuLLKO HAUMEHOBAHWE
MukpotMHAHCKWPaLWa UHCTUTYLNA
AXOBC EAL)

MOHA 33 KaNUTAN0BU UHBECTULKN

EAL

flacuBn
B xunagn nesa

Apymecrso/nnye

Evnrapcka Savka 3a passutue EAQ

Bung pasuer

MNapu4HK cpeacTBa No pasnaawarenym
CMeTKW
MpepocTaBeHmn 4enoO3nTY

Apyru aktnemu
KanuTanoen MHCTPYMEHTU NO cnpaseinvea
CTOMHOCT B Apyr BceobxsaTeHd A0X04

Bng pasuer

Apyrn nacuew

2021 2020
16,238 14,770
63,436 63,372

14 13
10,000 10,000
2021 2020
2 -
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3A FOAWHATA, NPUKITKOYBALLA HA 31 JIEKEMBPW 2021 T,

21. Cpenku CbC CBBpP3aHM nuMua (NPOABLNMEHNe)

caenknre CbhC CBBLP3IaHN NuLa ca:
B xunsaagun nesa

Adpyxwecrso/nuye Buag BzanmMooTHOWIEHWE 2021 2020
Brnrapcka Banka 3a passutve EAL Mpruxoan OT IMXBKH 2 3
Pazxoan 3a TakKcu N KOMUCUOHHK (2) (3)
AAMUHUCTPATUBHKW PA3X0u (94) (40)
NnnateH AMBUAEHT - -
BBP MukpoduHakcupade EAQ
(¢ NnpeanWHO HAMMEHOEBaHKe
MukpoduHaHCcHpawa NHCTUTY LKA
AXOBC EAL) MprUXoAn OT TAKCKU M KOMUCHOHHM 60 34
O6wo npuxoaun oT CASNKK CbC
CBbp3aHK AMua 62 37
O6Wo pasxoam 3a CAENKN CbC
CBBpP3aHK Nuula (96) (43)
YCAOBHHU GHFAXHMEHTN - U3A3ACHH (PUHIHCOBM rapaHLm:
Apyxecreso/nnye Buag B3anMOOTHOWEHHE 2021 2020
Brnrapcka 6aHka 3a pa3sutve EAJ, W3gapneHw rapadHumnu - 2,647
BEBP MukpoduHaHcupaHe EAL (¢
npegvwHO HaMMeHoBaHue
MukpodmHaHCcHpatua MHCTUTYLIUSA
AXOBC EAL) WNaaagedn rapanunm 5,212 4,950
22, OTHOLWEHHS C KN0YOB PbKOBOZEH nepcoHan
MNuuaTta, npeacTaBAgBalWk KNKY0B YNPaBAeHCKN NepcoHan ca onosectenn 6 Senexcka N¢ 1.
B xunaaqm nesa 2021 2020
PazuetH ¢ KAKOUOEB YNPaB/IeHCKWU Nepconan
Apyrv 3agsnkeHns 6 6
3anvhxeHus 2a Bb3HarpaxaeHua (benexwxa 18) 1 3
7 9
Caenky ¢ KNKYOB YyNPaBAeHCKW NepCcoHan
Branarpamxaenns (benexka 10) 358 704
358 704
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BENEXKN KbM GUHAHCOBNSR OTHET
3A TOOMHATA, NPUKNMOYBALLA HA 31 AEKEMBPK 2021 r.

23. CubbuTHa cnef paTaTa Ha oT4yera

3aN04HANUAT BOBHEH KOHMAWKT Ha 24 despyapu 2022 r. mexay Pycua 1 YKpanHa, KoWTo npoabnxasa
M KbM AataTa Ha To3n HGUHAHCOB OTYET, BOAW A0 ChTPECEeHMA Ha BoAewwuTe ddMHAHCOBM Masapu no
CBeTa, a npobinemMuTe C BEPUIMTE Ha A0CTaBKa, NOPoOAEHN U OT nanHaemuaTa COVID-19, ce ovaksa ga
ce YyCIOKHAT ole noBevye BCNeACTBUE Ha TO3M KOHMAWKT Ha TepuTopusTa Ha YkpahHa. Ha PyckaTa
denepaumna ca HanoOXeHU WKOHOMUYECKU CaHKLUMW OT cTpaHa Ha Esponeitcknsa cbio3, CALL v gpyru
AbPKABK, KOMTO MOXE A3 WMaT Bb3AeNCTBUE BbPXY €BPONEACKWTE UKOHOMUKMU M B CBETOBEH Malab..
Ouyakea ce W 3HauYuTesIHO NOBWIWABAHE Ha UEeHWTe Ha MeTposia, rasa v Apyry CYpPOBMHKW, KakTo M
MoBUWEHa nHbNaUKa Ha robanHo HKMBD. PasBUTUETO U M3XOALT HA TO3M BOEHEH KOHPMUKT He MoraT
Aa ce NPeABWAAT Ha TO3M eTan W e TPyAHO Aa 6bAaT rPorHo3vMpadHi HEeroBUTe AbJ/IrOCpoyHK edekTH
BbpXy rNobanHoTo MKOHOMUYECKO W COLMAnHo pPasBuTue.

KbmM 31 pekemppu 2021 r. v KbM AaTaTa Ha TO3M QUHAHCOB OTHET, POHABLT HAME NPAKa eKCnosuuma
KbM YkpailHa, Pycwa wnu Benapyc. Cbo6pa3Ho CKAQYEHWTE rapaHUMOHHWM  CrNOpPazyMenus,
YNPABASHMETO Ha KPEAUTWUTE BKIKYEHW B rapanTupaHus noptdein, e aenernpaHo Ha HaHkuTe
napTHeopu. MapaHTMpaHuTe KpeauTk ChbLo Taka chedBa Aa CbOTBETCTBAT Ha BbTPELUHWTE Npasuia Ha
BaHKUTe NapTHbopy U NOAMUCIHUTE rapaHUKOHRHK CNOpasyMenns. Ypes n3BbpuBaHe Ha MOHWTOPWUHT
Ha rapaHUuMorHUTE NopTHeilnn € OCUrypeHa Bb3MOXHOCT 3@ MHTEH3MBHO HabNiIOAEHUE HA ChCTOSHUETO
Ha rapaHuMoHHUTe cxeMy. Bbnpeku TOBa € BL3aMOXKHO CbEUTUATA U NOTEHUMANHOTO WM Bb3fedcTBue
BbpXy 06lLaTa MKOHOMWHYECKA CATYAUMA A3 HANoXaT npepasrnexaaHe Ha onpedefieHn JONYCKaHUA K
nporHo3u. Tosa MoXe A2 ACBEAE A0 CbWECTBEHU KOpeKUuWn Ha BanaxcoBata CTOWHOCT Ha ofipeaeneHi
AKTUBU Y NACUBU, BKAIOYATENHO W Ha NopTderna oT rapanTupadu kpeantn, ALK » canpa no cmeTku B
paMK1TE Ha ciefBailuarta GuHaHcosa roanHa. OCUrypeH e CTpor MOHUTOPHMHT Ha BU3Hec AeirHocTuTE,
Kanutana u NAKBMAHAETE NO3UUKA, KAKTO 1 HA NOKA3aTENWTE 33 PAHHO NPegynpeXAeHue 3a KavecTBoTo
Ha akTUBUTE (CBLLUO K Ype3 peBu3npaHe Ha CUESHaPUMUTE 3a CTPeC TECTOBE M HENOCPEACTBEH KOHTAKT C
GaHKWTE-NapTHLOPW), KaKTo W Ha YCTOWYUBOCTTA Ha Kubep curypHocTTa. KbM [aTarta Ha 703w Aoknag
HEe ce HabnwAaBa 3HAYUTENHO OTPUMUATENHO Bb3ASNCTBUE BbPXY aKTUBUTE W anepauuuTe Ha GoHAaa.
I'pynaTta Ha BEP pearvpa He3abaBHO, NpuUNara BCUMYKKM CAHKUWKW ¥ OFpaHUYeHKsA W OCUrypsiea CnassaHe
Ha ASWCTBAWMUA KbM BCEKW eAWH MOMEHT PErynaTopeH W HOPMATWMBEH peXuM. PbKOBOACTBOTO HA
FpynaTta peaoBHO nonyyaea wHdoOpMauvsd OTHOCHO pPasBUTUETO Ha peXuMuTe Ha CaHKuMu W
npearpueMa MOAXOASWMK MEPKU C uen cnasBaHe Ha npunoxumurte pasnopeabu. Ha 1o3n etan
DPBbKOBOACTBOTO HE MOXE [a NpefoCTaB HadeXAHW NporHosu 3a edexkra oT cbbuTuata, Thil KaTo
CUTYyauusaTa ce MPOMEHA C BCEKK U3MUHAN [IEH.

MNo-AbNrOCPOYHOTO BbL3AEANCTEME MOXE Aa 3acerHe u obeMma Ha TbprosBus, NapuyHUTE NOTOUM,
nNaTeXHWTE oOnepauuy, PeHTabunrocTTa, MHULMUPEHETO Ha HOBU CAGMKU A KayecTBOTO HA aKTUBUTE.
Bbnpexu ToBa KbM A4aTaTa Ha To3W (UHAHCOB OTYET QOHALT NPOAbLAXaBa Aa U3NBIHABE 33AbNIKEHNATA
CWM B CbOTBETHWTE CPOKOBE M CNEQOBATENHO Aa Npunara NPUHUMNA Ha AeRCTBalLO NpeanpuaTie npu
W3roTBSHE Ha OTYeTHTE.

QcBeH GNOBECTEHOTO MO-Fope, He Ca HacTbNuAKW CcbbuTwa cneg oTYeTHaTa AaTa, KOWTO W3UCKBaT
KOpPeKLUMKH AN ADMTBAHWUTENHN ONOBECTABaHUA BbB PUHAHCOBUA OTHET KbM 31 gexkemspu 2021 .
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