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O6wa nHdpopmanus
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JIOKJIAJ 3A JEHHOCTTA
1. AHOPOPMALINA 3A JPYIKECTBOTO

»HauoHaneH rapaHuuoHeH GpoHn” EAJL e apyxecTBo, yupeaeHo Ha 12.08.2008 r. Bb3 OCHOBa Ha 3akoHa 3a
Bwunrapckara GaHka 3a pa3ButHe U € peructpupaHo B Tvproeckus perucrbp Ha 22.08.2008 r. ¢ EMK 200321435.
HpyxecrBoTo € u3usmio cobcrBeHocT Ha bwirapcka Ganka 3a passutne AJl. ChbracHo 3akoHa 3a KpeAMTHHTE
unctutyuuu (3KH), ,Hauuonanen rapanunones ¢ponn” EAJ] e puHancoBa uHcTHTYL M, BniucaHa npe3 2009 r. ot
BHB B Peructbpa no un. 3, an. 2 ot 3akoHa 3a kpeautHure uHctutyunu (3KH) noa Homep BGF00052. donabT HAMA
KJIOHOBa MpeKa.

HaumoHanHuAT rapaHuMoHeH (oHA UMa 3a OCHOBHA LieJl OCHI'YpsIBAHETO Ha rapaHuuu B noasa Ha MCII, kato
M0 TO3M HAa4MH Ce YNECHABa AOCTbNA Ha NPEANpPUATHATA A0 HHAHCHPAHE.

H3paBaHute 3a cobcTBeH puck rapaHuuu oT ®oHaa Morar na nokpusar a0 50 Ha CTo OT 3aabixeHunero. C
NpoMsHa B 3aKOHa 3a bbarapcka 6aHka 3a pa3ButHe, o6HapoaBaHa B [IbpxaseH BecTHuk, 6p. 102 ot 21.12.2012 .,
nsaapanute ot HI'® EA/J] rapanuyiu BB BpBb3Ka ¢ rapaHuUMOHHHM cxeMH mo [Iporpamara 3a pa3BUTHE Ha CENCKHMTE
paionu 3a nepuona 2007 - 2013 r. u no OnepariBHaTa nporpama 3a pa3BHUTHE Ha cektop Pubapcreo 2007 - 2013
morar fia nokpuear o 80 Ha CTO OT 3aAb/KEHUETO.

Exonorusrta u HaY4YHOMW3CNECOOBATECICKATA JNEHHOCT HsAMa BJIUTHHE BBbpPXY CTOMaHCKaTa AENHOCT Ha )lpyx(ecmo*ro.

JIpy’>KecTBOTO He € Cbh3JaBajio KIIOHOBE MM AbLUEPHH APYXKECTBA, HE € NPUAOOUBANO yYacTHs MOA KAKBATO W Na €
¢dopma B ApYrH THProBCKH APYXECTBA H HE € PEaliH3UPaIIO ThProBCKH MPOEKTH CHBMECTHO C APYTH NPEANPHATHA.

OnoBecTABaHHATA CBBLP3aHH ¢ NpUAOOMBAaHE Ha akuuH no pena Ha ui. 187 o u un. 247 ot TbprocBkus 3akoH ca
HEMPHIIOXKKMH 32 J{pyxecTBOTO.

JpyecTBOTO HAMa HeHHAHCOBH MOKa3aTeNH, KOMTO GUXa MOBJIHAIM HA PE3YITATUTE OT OCHOBHATA MY AEHHOCT.

1L NNPETJIEA HA g!EﬂHOCTTA
1. Tapanumonuu nporpamu Ha ,Hauwnonanen rapaHuuone doun” EAJT

1.1 I'apanunonHa cxema 2009-2013 r.

[TupBara rapaHuuMoHHa cxema Ha HI'® craprupa npes 2009 r., kaTo KpeAWTH MOXKeXa Aa Ce BKIOYBAT A0
¢espyapu 2013 r. TTo mppBaTa rapaHLiHOHHA CXeMa ca MOANKCcaHK cnopasyMeHus ¢ 11 Toproseku 6anku. ITo cxemara
HI'® u3pnasa rapasuuu no kpeauru Ha MCII B pazmep 10 500 XHILJIB. N0 HHBECTULIMOHHH H 0GOPOTHH KPEAHTH, KAKTO
1 6aHKOBHM rapaHuMH. MakcUMaNHUAT cpok Ha rapaHuuute € 10 10 roauuu, karo HI'® ono6pssa BKIOYBAHETO HA
KPEAUTH B rapaHTHpaHHA nopTdeiin Ha HHAMBUAYaJIEH IPHHLMI. B cpoka Ha BK/IIOYBAHE HA KPEAUTH B rapaHTHPaHus
noptédeiin, HI'® e onobpun rapanumu B pasmep Ha 168,000 xun. 1B. o kpeautH B pasmep Ha 391,000 xun. e, O61us
6poii Ha MoAKpEeNneHUTE NPEANPUATHSA O cxeMmaTa e 2,325.

Ilo oT4eTHa CTOMHOCT aHraxkMMeHTHT Ha PoHpa kbM 31.12.2017 r. € 4,983 xun.Js .

1.2 I'apanuuonHa cxema 2014-2015r.

INo rapaHUHOHHATa CXEMa Ca CKJIOUEHH Copa3yMeHus 3a noptdeiiny rapaHuuu ¢ 13 Thproecku GaHky Ha
obuwa croitHocT 192,000 xun.iB. B rapanTHpaHus noptdeiin ce BKIIOYBAT CAMO HOBH KPEAUTH KbM MAJIKU U CPEAHH
NIPEANPHUATHA NIPY MaKCHMaiHa cToiiHocT Ha rapaHuuara ot H'® EAJI no 50% ot pa3mepa Ha KpeauTa U He NoBede
ot 500 xun.ns. 3a neprosa Ha BKJIIOYBAHE Ha KPEAMTH Mo fporpamarta ot mecel Mapt 2014 r. 1o Mecel cenTeMBpH
2015 r. uspamenute rapaHuMu ca B pasmep Ha 87,000 xun. nB. no kpeautu B pasmep Ha 200,000 xun. nB.
IMoakpenenute MCII ca 770 6p. oT kouTO, MONOBHHATAa ca MUKPO mpeanpusatus, 40% ca Manku u 10% cpeaHu
NpeanpusaTHs.
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Kbm 31.12.2017 r., onobpeHusT pasmep Ha rapaHUMKTE, BKIIIOYEHH B nopTdeiinute Ha GaHKUTE-NAPTHLOPH
€ B pasMep Ha 49,047 xun.nB, a pa3MepbT Ha rapaHTHpanus abir € 39,009 xun. ns.

1.3 F'apanuuoHHa exema 2015-2017 r.

B HauanoTo Ha Mecen okTomBpH 2015 r. go HayanoTo Ha siHyapu 2016 r. mexxay HT'® EA/l u 10 Thproscku
6anku Ofxa MOANMMCAHM TrapaHLUMOHHH CHOpa3yMeHus Ha obwa croitHoct 326,000 xun.s. Mo cxemara HI'®
rapantupa a0 50% oT pasmepa Ha KpeQHTa, HO He moBede OoT | MnH. nB. CPOKBT 3a BKIIOYBAHE HA KPEAWTH B
rapanTHpanHus noptdeiin e 1o 31 mapt 2017 r. Jlo u3THuaHe Ha CpOKa 3a BKJIIOYBAHE HA KPEJUTHU B rapaHTHpaHus
noptdeiin 31 mapr 2017 r., HI'® EAJl € rapanTupan kpeauT B pasmep Ha 581,500 xun.niB, rapaHuuuTe ca 3a cymata
ot 258,080 xun.ns. Ha 2,024 MCII.

Kum 31.12.2017 r. onobpeHusT pa3mMep Ha rapaHLUMKTE, BKIIOYEHH B MOPTheiinnTe Ha 6aHKUTE-NAPTHLOPH € B pasMep
Ha 209,598 xun. nB., a pasMepbT Ha rapaHTUpaHus oabiar ¢ 169,038 xun. ns.

1.4 Tapanunonna cxema 2017-2018 r.

Ipe3 m.mapT ¥ M.anpun 2017 r. mexxay HI'® EAJl u 10 Teproscku 6aHku Gfxa MoAnucaHu rapaHUMOHHU
cnopasyMeHuss Ha obwa crofiHoct 328,000 xun.ns. apaHuuuoHHaTa cxema € npoabikedne Ha HI® 2015. Ilo
cxeMata ce rapaHtipar a0 50% ot pa3Mepa Ha KpeauTa, HO He noBeve or | mnH. nB. CPOKBT 3a BK/IIOYBAHE Ha
KpeauTH B rapaHTupaHus noprdeiin e no 30 cenremspu 2018 r. Ot crapTHpaHe Ha rapaHUMOHHATa CXeMa Jio
31.12.2017 r. ca noaxpenenu 1,266 MCII, usnagenu rapanuuu 3a 126,493 xun. as.

K»m 31.12.2017 r. onobpenust pa3mep Ha rapaHLHTE, BKIIKOUEHH B nopTdeiinnte Ha GaHKuTe-NMapTHLOPH €
B pa3mep Ha 126,493 xun. nB., a pa3MepbT Ha rapantupanus awir ¢ 123,907 xun. ns.

2. l'apaHuHOHHA Nporpama B moakKpena Ha GeHedpuumenTH No ONepaTHBHA NPOrpama 3a pa3BUTHe HA CEKTOP
»PHGapcTBo” 2007 — 2013 r. (OIIPCP)

lapanuuoHHaTa mporpama ce peanusupa B pamkute Ha Mspka 2.7 or OIIPCP. apanuuoHHara cxema e
MHCTPYMEHT 3a (PMHAHCOB WH)KEHEPHHI M MPEACTABNABAa MPOLEC HA M3JABAHE HA TapaHUMH 3a [IOMbJBAHE HA
obe3neyeHHeTo NO KPEAHTH, OTIYCHATH OT GaHKH Ha KPEAUTOIOYYaTeNH, 38 OChIUECTBABAHE HA IPOEKTH, 0A06pEHH
3a noanomaraHe no cneguurte mepkH Ha ot OIMPCP:

Mspka 1.3: MuBecTuunn Ha 6opaa Ha pUCONOBHHUTE KOPAOH M CEEKTHBHOCT

Msipka 2.1: TIpou3BOACTBEHH HHBECTHLIHU B aKBaKyJTypaTa

Msipka 2.5: Pu60os10B BbB BbTPEIIHY BOJOEMH

Mspka 2.6: MuBecTHUMM B MpepaboTKa U MapKETHHT HAa NPOAYKTH U puGONOB U aKBaKyITypa

Mspxka 3.3: MaBecTHLIMH 33 PEKOHCTPYKLHUSA W MOAEPHU3aLMA Ha pubapckyu MPUCTAHMILA, MECTA 3a Pa3TOBAapBaHE U
NOKPHTH JIOAKOCTOSAHKH.

Kakro u no IpuopuretHa oc Ned: YcroifiuuBo pa3BuTHe Ha pubapckure o6MacTH Ha NpPOEKTH HA 4acT OT
GeHeMUMEHTHTE MO PHOPHUTETHH OCH ITbPBA, BTOPA H TPETA OC U BCHYKU GeHedLMEHTH 1o 4eTBbpTa oc Ha OTTPCP.

B cpoka Ha BxIOYBaHE HA KpeAHTH B rapaHTHpanus noptdeiin, HI'® EAJl e ogobpun rapaHuuu B pasmep Ha 21
MJIH. JIB. IO KpeauTH B pasmep Ha 31 miH. nB. O6wmus 6poii Ha noaKpeneHHUTe NPEANPUATHS MO CXeMaTa € 25.

Pa3MepbT Ha rapaHTHpaHHus ABJT MO OTHETHA CTOMHOCT KbM 31.12.2017 r. e 4,959 xun.is.

3. F'apanunonHa cxema B noakpena Ha Geneduunenty no Mporpama 3a pazBuTHE HA cecKuTe paiionn 2007 —
2013 r. (ITPCP)

I'apanuMoHHaTa cxeMa € MHCTPYMEHT 3a (HHAHCOB HHXKEHEPHUHT, 0100peH ¢ Ocmo u3Menenue Ha [IPCP, u
NpeAcTaBsgBa NPOLEC Ha H3JaBaHe Ha rapaHLMM 3a AONMbJBaHE HA 00€3MeUEeHHETO N0 KPEAUTH, OTNYCHATH OT GaHKH
Ha KpeAUTOMONY|aTelH, 32 OCBIIECTBABAHE HA MPOEKTH, OKOOpPEHH 3a noanomarade no mMsapka 121 ,,Moaepuunsupane

iii
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Ha 3eMeMEeNCKUTE cronancTea”, mapka 122 ,IlonoGpsBaHe Ha MKOHOMUYECKATa CTOWHOCT Ha ropute” U Mapka 123
»[006aBsiHe Ha CTOHHOCT KbM 3eMeeCKkH U ropcki npoaykTH” ot I[IPCP na Peny6nuka Bwarapus (2007 — 2013r.).

B cpoka Ha BKIIOUBAaHE HA KPEAMTH B rapaHtupanus noptdeiin ot HauanoTo Ha 2013 r. mo 30.11.2015 r.,
HI'® e onobpun rapaHuuu B pasmep na 185,606 xun. niB. no kpeautd B pasmep Ha 238,111 xun. ne. Ilo cxemara ca
noaxpeneHy 544 GeneduilMeHTa MO NporpaMara 3a peajau3upaHe Ha NPoeKTH B pasMep Ha 375,000 xun. ns.
Pa3MepbT Ha rapaHTHpaHHA ABIT MO OTYETHA CTOHHOCT KbM 31.12.2017 r. € 24,254 xun.nB.

4. l'apanuuonHa cxema B noakpena Ha GeHedpuunent no Iporpama 3a pasBuTHe Ha cesickuTe paiionn 2007-

2013, 2014 — 2020 r. n npeanpuATH#A OT cekTop PacrenneBnacTso n XKuBoTHOBLACTBO - TapaHuHOHHA cXeMa
- M3X 2016-2018 .

lapaHumonnata cxema € cbBMecTHa ¢ M3X W ce peanusupa ¢ pecypc OT OCBOGOIEHM CPEACTBA MO
rapaHuuoHHara cxema no [TPCP 2007-2013 r.(1.3 no-rope) B pa3mep Ha 50 maH. n8. Ilpe3 Bropoto Tpumeceune HC'®
1 M3X norosopuxa napameTpuTE Ha HOBATA FAPAHLHOHHA CXeMa W 0s1xa U3NpAaTEeHN NMOKAHH A0 ThProBCKHTE 6aHKH
3a yuacTtue B cxeMmara. [To rapaHunonHara cxema ca NoANKCaHU cnopasyMeHus ¢ 17 Toproecku Ganku 1 MOH Ixobce,
KaTo yacT ot rpynara Ha BBP npenocrapduia puHancupane no 300 xun.ne.

Ot cTapThT Ha cxemata 0 31.12.2017 r, HI'® e u3nan rapanuud B pasmep Ha 45,750 XuJ1. 1B. 10 KPEIUTH B
pa3Mep Ha — 92,028 xun. nB.

Pa3MepbT Ha rapaHTHpaHHA ABJT N0 OTYETHA CTORHOCT kbM 31.12.2017 r. € 34,483 xun.ns.
S. l'apanunonHa cxema no nporpama COSME na EBponeiickata komucus

IMpes mecen nexemspu 2016 r. mexny EBponefickuar uneectuumonen ¢oua (EM®) m Haumowanuuar
rapanunoned goun EAJI (HT'® EA/l) e noanucano CrnopasymeHue, ¢ KOETO CE€ OCHUIYpSBAT AONBLAHMTENHH 40
MHJTHOHA €BPO (PHHAHCHPAHE 3a MAJIKHTE U CpelHH npeanpuaTHs B Bearapus no nporpama COSME ua Eeponeiickara
xoMmucus. CpeacTeara ce ocurypsBar ¢ noakpenara Ha Esponeiickus ¢onn 3a crpareruuecku uaeectiunn (EOCH),
KOWTO CTOM B 0CHOBaTa Ha HBecTHLHOHHHA niiaH 3a EBpona (TTnau ,,JOukep™). EU® ocurypsBa rapaHUMOHHa THHUA
B pasmep Ha 20 MUsIHOHa eBpo, ¢ koaTo HI'® e noakpenu gpuHancupaHe 3a 40 Munuona espo kbM MCII B Buirapus,
W3NUTBAIIK 3aTPYAHCHUS MpPU OCHrypsABaHe Ha u3MckBaHuTe obesneueHns. KoM 31.12.2017 r. HI'® EAJl uma
cinoueHu cnopasymenua ¢ Tu bu Aii bauk, Bbarapo-amepukaHcka kpeantHa GaHka w MukpoduHaHcHpalla
nHerutyuusa JPKOBC.

KoM 31.12.2017 r. ca rapanTupany 63 kpeaura 3a cymata ot 7,147 xun. na 49 MCI1.
Pa3MepbT Ha rapaHTHpaHUA ABJIT 110 OTYETHA CTOMHOCT KbM 31.12.2017 r. € 2,992 xun.is.

6. 'apaHUMH MO MUKPOKPEIHTH, M3AaBaHH oT Buarapcka Ganka 3a passuTHe W agMuHHCTPpHpaHu oT HI'®

EALL

[Ipemunasanero Ha Ilpoext ,lapaHumoHeH (oHA 3a MHKPOKpEAMTHpaHe” OT MHUHMCTEPCTBO Ha TpyAa H
couMasHara noJMTHKa kbM bbarapcka Oanka 3a passutie AJl e u3sbpuieHo Ha ocHoBaHue Ha §2 ot I13P na 3akoHa
3a bwarapckara Ganka 3a passutie H Pewenne Ne 309 ot 3 maii 2007 r. na MunucTepckus cbBeT Ha Peny6nuka

Bearapus. Cnen npueMaHeTo Ha npoekTa B rpynara Ha BEP AJ] aiMHHUCTPHPAHETO Ha FapaHTHPAHHTE KpeauTH Oe
Bb3/10XkeHO Ha HI'D.

Kbm 31.12.2017 r. rapantupanusat ot BBP AJl noprdeiin Bkniousa 228 MHKPOKPEANTAa C aHraXHMMEHT Ha
6aHkaTta no Tax B pasmep Ha 1,818 xun. nB.

111. YIIPABJIEHUE HA PUCKA

B xona Ha o6uuatinara cu neiinoct, HI'® EAJ] e usnosxkeH Ha pa3in4Hd GUHAHCOBH PHCKOBE, KOMTO MOAJIENAT
Ha uacHTHHULMpaHe, H3MepBaHe H HAOMIOAEHHE C OMOLUTA HA Pa3fIKUHK KOHTPOJIHHM MexaHu3MH. ToBa no3BoasBa
YNpaBgeMOCT Ha PUCKOBETE M M30ArBane Ha moeMaHe Ha HeonpasaaH puck. [IpouechT Ha ynpaBlieHHe Ha pUCKOBETE
€ CBLUECTBEH 3a JOXOAHOCTTa HAa DOHIA U CBLIECTBYBAHETO MY.

OcHoBHHTE pUCKOBE, HA KOHTO € u3noxeH HI'® EAJl ca kpeauTeH, pUCK OT KOHLEHTpaLus, na3apeH U JIMKBHAEH
pHCK.

OcHoBHHTE 3B€HA, OTTOBOPHH NPSIKO 3a YNIPaBJIeHHE HA PUCKOBETE Ca CJeAHHTE:

Cveem Ha Oupexmopume — N3BbPLIBA OO HAA30p BbPXY YNPABIEHHETO HAa PUCKOBETE; OTrOBaps 3a OOLIMs
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NOJXOA 3a YNpaB/icHHE Ha PHCKOBETe M 0A0GpsABa CTPAaTErMuTe, NPUHLMNKTE U KOHKPETHUTE METOAM, TEXHHKH M
NpoueaypH 3a ynpasieHHe Ha PUCKOBETE;

H3nvanumenen ()upeicmop - OCBLUECTBABA TEKYIN OMEPATHUBECH KOHTPOJ MO MOAAbPXKAHE M CMa3BaHC Ha
OMNMPEACNCHUTE JUMHUTH 32 KOHKPETHHUTEC BUAOBE PHUCK U NO pa3pa60TBaHe Ha CBOTBETHHUTEC MpoUCAYPU U TAXHOTO
npujlaraHe;

Omoden ,, Puck u monumopunz” —ocbiuecTBaBa o611 MOHUTOPHHI HA rapaHTUpaHuTe NopTdheiiniu nocpencTeom
npoBepky (TEKYLIH W NMpH MpeisBABaHE HAa WMCKaHEe 3a MIallaHe) B TbPrOBCKMTE 0aHKK OTHOCHO CMa3BaHETO Ha
3aJIETHAINTE B rapaHLIMOHHNTE CIIOPa3yMEHHs YCIIOBHA HAa HUBO OTAEJNEH KIIHEHT U Ha HUBO mopTdeiin. OcbilecTBIBa
¥ JECHHOCTHTE MO HACHTHU(HULHMpPaHE, OLEHKA, MOHHTOPHHT U NpUIaraHe Ha MEPKU 3a OrpaHUYaBaHe BIMAHHUETO Ha
OCHOBHHTE PUCKOBE.

Cucremara 3a HaOJl0AeHHe K ynpapJ/ieHH€ HA DHCKA BbB ®onaa BKIWOYBA:

1. ITaker ot npaeujia U NpoUCAYPH 3a rapaHUIHOHHATa JEeHHOCT, ynpaBJiICHUE HA JIMKBUAHOCTTA, NMNOJINTUKH 3a
onpenensaHe Ha obe3ueHKa 3a Hec1>6upaeM0cr Ha (i)HHaHCOBH aKTHBH, aACKBAaTHH (byHKuHOHaJ'lHH XapaKTCPUCTUKH HA
OTACJIHUTE 3B€Ha, METOAHKA 32 OLICHKA U YNIPaBJI€HUE YyBCTBUTCIIHOCTTA KbM PHCKOBE;

2. l'Iapame'rpu H JIHNMHUTH 3a HU3BbPLIBAHE HA CACJIKH H ONE€EpPalUH, CBbP3aHH C KPEAUTHHUA U IMKBUAHUA PUCK;

3. Hanexana cucTemMa 3a CYeTOBOJHA W ynpaBiieHCKa HHQOpMailus, KOSTO MNO3BOMNABA TEKYLIOTO
uaeHTHOHLMpaHe H KOHTPOJ Ha OTAENHHTE BUAOBE PUCKOBE;

4 Hpouenypu 3a OTYMUTAHE, OLECHKa, mubopmupaﬂe U nocjensall KOHTPOJ HA PHCKOBETE, CBbp3aHHU C
KOHKPETHHUTE CACIKH H ONEpaluu.

Kpedumen pucx

dyHKuMATa MO YNpaBieHHE Ha KPEAMTHHUA PUCK OCHTypsBa mpuiaraHeto Ha npuertara ot CJ| va HI'® EAJ]
NOJIUTHKA 110 OTHOWIEHHE HA PHCKAa M HEHHOTO CHLOTBETCTBHE CbC CBBP3AHHTE MPOLEAYPH H KOHTPOJIH 33 TEKYLUO
HabnlofieRKe Ha rapaHTHpanus nopTdeiin. PHckoBaTa eKCO3MUMs HA rapaHTHpaHus NOpTdeiln ce ynpapssa upes
PEAOBEH aHANK3 HA KAY€CTBOTO HA FrapaHTHPAHMTE KPEAHTH U Ha CMA3BAHETO Ha BbBENEHUTE OrPAHUUYEHHA MO pena
Ha JeHCTBALLMTE rapaHUMOHHH CNopa3yMeHHs ¢ OaHKUTe-MapTHLOPH. KpEeAMTHMAT puUCK Ce orpaHuuasa M upe3
BLBEXKJAHETO HA IMMHT 3a MJallaHe Ha HUBO CTIOpa3yMEHHe.

3a uenute Ha (PMHAHCOBMA OTYET W MPH CMa3BaHe M3UCKBAHUATA HA MEXAYHapOAHMTE CTAHAAPTH 3a
¢unancosa otuetHocT (MC®PO), HI'® EAJ] e npuen u npunara IosinTHka 3a onpeneisine o6e3leHKa Ha
HecnOMpaemocT Ha puHaHcOBH akTHBH. [TonuTHkaTa AepUHHUPA KOHKPETHH KPUTEPHHU 32 ONpeessHe HAIMUYHMETO
Ha OOEKTHBHH [0Ka3aTeJICTBA 3a 3ary6H oT o6e3LeHKa, OTTOBOPHOCTUTE HA OTACIHHUTE 3BEHA B TO3M MPOLEC, KAKTO U
Apyru dakTopu M cbOUTHA, NPEACTABNABALLM HHAMKATOPH 32 NOTEHUMaIHA obe3ueHka Ha B3emaHeTto. [Toprdeiinnt
ot B3emanus Ha HI'® EA]l BirouBa BiemaHusta Ha ®oHaa, dopMUpaHu clied U3BBPLIEHO OT HEro IUIALIAHE MO
M3[1a/IEHa rapaHLHs B pAMKHTE Ha CbOTBETHOTO FapaHLHOHHO CHOPa3yMeEHHE.

Pewennsata 3a o6e3lieHka Ha B3eMaHHATA Ce B3eMaT Ha 3acefanue Ha KoMUTET No NpoBH3MKTE, Bb3 OCHOBA HA
NpeUIoKEHHE Ha oTAen ,,Puck © MOHUTOPUHT.

@®oHABT M3BBPILBA TPHMECEUECH MpErAE M aHAIM3 HA BCHYKU B3eMaHus, Ha KOUTO € HanpaBeHa obe3leHka. 3a
ONpefieNiAHE Ha pa3MEpa Ha NPOBH3MUTE HEOOXOAMMHM Mo moeTute 3aabanaHcosy aHraxumentu HI'® EAJI usnonssa
Monen 3a npoBusupane Ha noptdeiin ot rapaHuuu 3a kpeautd kbM MCII, CBIIACHO KOHTO €XErofHO C& OLEHABA
pHcka no gopMUpaH1Te rapaHLMOHHH NOPThEiny.

Excnosuuuu ¢ KpeauTeH puck ca U aenosutute Ha HT® EAJl B apyru Tbproecku 6anku (pasnuunu ot BBP).
Henosuture Ha QoHna ce ynpaBnsaBaT cbobpa3HO BBTpellHHTE NnpaBwia Ha I'pynarta Ha BBP 3a excnosuuuure u
JIMMHTHTE. YIPaBIEHUETO Ha CpencTBaTa Ha PoHNa ce KOOPAHHHMPA M OCHILECTBABA OT ynpasneHue ,.Jluksuanoct”
Ha BBP B choTBercreue ¢ npuerute ot YC Ha BBP npasuna.

Puck om xonyenmpayun

TNopanu cneuudukara Ha aettnoctra Ha HI'® EAJT u uenure, 3anoxenu B 3akona 3a BEP, ®ouast popmupa
PUCKOBa EKCMIO3ULINS 33 KOHUEHTPALMA Ha rapaHuUWH/KOHTparapaHuuu no kpeantd va MCI1.

KpeauTHuaAT puck OT KOHUEHTpaLKs MO OTHAENHH KOHTpAareHTH (6aHKu-napTHHOPH) CE€ OrpaHHyaBa A0 HUBO
CK/IIOYEHO ¢ OaHKaTa-mapTHLOP TapaHLHOHHO CROpa3syMEHHME, a 3a OrpaHMYaBaHETO Ha EKCMO3WULUHTE KbM
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HALIMOHAJIEH T'APAHIIMOHEH ®OHJI EAJ

WHAWBHAYAJIHU KIHEHTH U CBHP3aHH JiMLa Ca BbBCACHH CbOTBCTHUTEC JIMMUTH 32 MAKCUMaAJIHU €KCMTO3ULIHH, KOUTO C€
aHAJIM3HpaT U OLUCHABAT MCPHOAHUYHO.

BcAKo OTKIIOHEHHE OT NPHETHTE TMMHUTH 3a KOHUEHTpauus ce ono6psasa ot CJI Ha @oHpa.
Jluxeuoen puck

IleiiHocrra Ha QoHpa u3ncKBa yCTOﬁ‘lHB Napyuy4cH MOTOK, KOWTO na MOCHTYKH 3a IJ1alllaHe No HU3JafAcHUTe
rapaHuuy. an YNpaBJICHHCTO HA JIMKBUAHOCTTA, doHabT B3eMa npeaBua HABOTO HA BCHYKH BUAOBE YCIIOBHHU
AQHTaXXHUMEHTH.

H3uckBaHuATa KbM JIMKBUAHOCTTA 33 nocpeliaHe Ha nmiam@aHua no rapaHurH Ca 3HAYWUTCAHO MO-HUCKH OT
cyMaTta Ha aHrFaXxXHUMCHTa, Tbi KaTo POHABT OOHKHOBEHO HE OYaKBa TPETa CTpaHa Aa NpEeTCHAWpa HU3NJallaHe Ha
LEIHUTE CYMH MO CNOPa3syMEHUETO B €AWH U CbL MOMEHT.

IMTapuuHuAT NOTOK, HEOOXOAMM 3a TEKYLLO IUTaLaHe 1O rapaHuMH ce o6e3neyaBa NOCPEACTBOM NOANBPIKAHATA
ONTHMANIHA JIMKBHAHOCT noA opMara Ha pa3nnaiuarenHa cMeTka 1 cpoved aeno3ut npu BBP AJl u cpouHu AenosuTy
NpH APYTH THProBCKH GaHKH.

Ynpaenenue na cobcmeenua kanuman

OcHoBHuTe Lenu Ha Ponpa NpH YNPaBJICHHETO HA coOCTBEHUA KanuTa ca noaabp>XaHETO HA HETOBOTO HUBO
B pasMepH, AOCTAaTbYHH 3a pasBUTHE Ha JeHHOCTTa U MOCTUraHe Ha obuTe LEJIH, 3aI0KEHH NPH Cb34aBAHETO MY —
noakpena Ha UKOHOMHUYECKaTa MOJIMTHKA HA CTpaHaTa U pa3BUTHETO Ha MCIL

Llenosu puck Ha akyuu komupaHu Ha 6opcama
DoHABT HAMA EKCIO3H LS.
JluxeeH puck

@OoHABT BHHATH UMA €KCMO3ULMUA CNPAMO IBHXEHUETO Ha Ma3apHHUTE JIMXBEHH MPOLEHTH, KOETO OKa3Ba
BJIHSHUE BBPXY (DHHAHCOBOTO MY ChCTOSHHE Y MAPUYHHTE MOTOLM.

JluxseH PHCK € BEPOATHOCTTA OT MOTCHUHANIHO U3MCHCHHUE HA HETHHUA NMPHUXOA OT JIMXBH UJIH HETHHUA JINXBEH
Map>K nopaad U3MEHCHHUE HaA obwure na3apHH JINXBCHH paBHHLIA.

Ktm 31 pexemBpu 2017 r., ¢puHAHCOBHTE NacHBH ca CbC CPouHOCT N0 1 Meceu ot marara Ha OtueTa 3a
(hHHAHCOBOTO ChCTOAHUE H TAXHATA HEAUCKOHTHPAHA CTOHHOCT € paBHa Ha GanaHcoBaTa CTOMHOCT.

IV. DHHAHCOB PE3VYJITAT

(DHHAHCOBHAT pe3yNTaT Cief AaHbUM OT jeliHocTra Ha HauuoHaneH rapanumones doun EAJl 3a 2017 r. e
nevasnba B pasmep Ha 1,543 xun. nB.

Bb3 0CHOBa Ha pe3yNTaTUTE OT MPHJIAraHETO HA TECT 3a OLIEHKa HAa pUCKa MO rapaHUMOHHHUSA MOPTQEiln KbM
kpas Ha 2017 r., ppkoBoacteoto Ha HI'® npue nokputuero ¢ nposusnu Ha noprdeiina na 6bae HamaneHo ot 1,79 %
3a 2016 ron. Ha 1,46 % 3a 2017 r., cnpamo noerus or H['® EAJ] aHraxumeHt. Ha 6asa oueHkaTa Ha pucka o
rapaHUHOHHHA MOPTde 3afeNeHNTe NPOBU3UH OCUTYPABAT aAeKBAaTHO NMOKPUTHE HA O4aKBaHWTE GbaeILH 3aryGu.

~ Ilpuxoaute Ha ®onaa npe3 2017 r. 4,121 xun. ns. (19,40% yBenuuenue cnpsimo 2016 r.) 1 ca OT ABa OCHOBHH
W3TOYHHKA!

- Tlpuxoau oT NMXBM OT MHBECTHpaHHA KanuTal Ha DoHAA B NEMO3UTH U ObPIKABHH LEHHM KHHXKA B
pa3mep Ha 1,442 xun. jB.;

- Tlpuxoan oT KOMHCHOHHH MO U3JaAECHH rapaHLUUK B pazmep Ha 2,673 xun. jiB,

OcHoBHHTE pa3xoaH, kouto POHABT HanpaeH 3a AeiHOCTTa cu npe3 2017 r. ca anMUHKUCTpaTHBHUTE 33 1,047
XHJL. JIB.

- Ilpes nepuona ca oTueTeHH HaYMCNEHU MPOBU3UHU U obe3uenky B pasmep Ha 1,350 xun.ns.

He ca HacTenuim cbOMTHA, clel OTYETHaTa AaTa, KOMUTO M3UCKBAT KOPEKUMH WIH NONBIHHTENHH
onosecTABaHMA BbB (MHaHCOBUA oTyeT KbM 31 nexemepu 2017 r.

vi



HALIMOHAIJIEH T'APAHIIMOHEH ®OHJ1 EAJ

V. VIIPABJIEHHUE HA APYKECTBOTO

EaHonuueH cobcTBeHHK Ha KanmuTasa Ha JlpyxectBoTo € bbarapcka bauka 3a Passutue AJl (BBP). Ynpasurentus
cbBeT Ha bbarapcka banka 3a Passutue A/l no 29/09/ 2017 e Bcberas: Anren ['eKoB — W3MbIHUTENEH AHPEKTOP U
npeacenaren Ha YnpaBuTeNnHus cbBeT, bunan baneB — HM3nbaHuteneH Ioupekrop M 3aM. Npeacesaten Ha
VnpaButennus cveer, Unus KupueB — H3nbiauuTeneH AUpEeKTOp M WieH Ha YnpaeutenHus cbBeT. BBP ce
NpeacTaBsiBa 32€AHO OT BCEKH JiBaMa OT TPHMATA H3MBIHUTENHH AHPEKTOPH.

Ha 29/09/2017 ¢ peweHue Ha Haa3opHHUs ceBeT Ha BBP , e onoGpeHo ocsoGoxaaBanero Ha r-u Anren Kupunos
I'exoB u r-H bunau Jlio6omupoe Baner kato unenoBe Ha YC Ha BBP 1 HasnauaBaHeTo Ha Ctosan Tomopos
Magsponues, Pymen JlumutpoB Mutpos u Hukonait ilumutpos Jumutpos.

Kbm 31.12.2017 nan3opuuat Ceeer (HC) Ha BBP e B cberaB JIvuesap Jumurpos Bopucos (npeacenaren na HC),
Mutko Emunos CumeoHoB (3am. npeacenaren Ha HC) u Benuna Unueea Bypcka (uned Ha HC). Ynpasurenuust
cbBeT (YC) Ha bbarapcka bawka 3a Pasputue A/l e B cbetas: Crosan Togopos Maspoaues — npeacenaten Ha YC u
raBeH U3NBJHHUTENEH aupekTop, Pymen JlumutpoB MutpoB — 3am. npeacenaren Ha YC v H3MBJIHUTENIEH JUPEKTOP,
Hukonait Jumutpo IumMutpos — Mamenaurened aupexrop 1 Unus Bacunes Kupues — usnen Ha Y IpaBUTEIHUA CHBET.

QoHIBT MMa €AHOCTENEHHA CTPYKTYpa Ha yrpasiieHue - ChBET Ha RUPEKTOPUTE, KONTO YV CTaBbT npeasuxia
na 6bae B CbCTaB OT TPH IO NET YIEHOBE.

ITpe3 2017 r. CeBeThT Ha AMPEKTOPHTE € GUIT B ChCTaB OT TPUMA YJIEHOBE.

Or Havasnoro Ha roguHaTta CbBETHT Ha AWpEKTOpHUTE € B cheTaB — Auren I'ekos - [peacenaren Ha CJI,
Anekcanabp eoprues - wieH Ha CJ] u Camynn lllunepos — 3am.-npeaceaaren Ha CJ] u Usnbauutenen anpexkrop
Ha HI'®.

C BnucBane B Tobprosckus peructbp ot 23.10.2017 r., cbriacHo pelueHHe Ha YNpaBUTENHHS CbBET Ha
bbarapcka 6aHka 3a pa3sutHe AJl, e onobpeHo ocBoGoxaaBaHeTo Ha r-H AHren [ekoB karo unen Ha ChBera Ha
aupexropute (C/1) Ha HaunonaneH rapanuuoner goxa, u Ha3HauasaHeTo Ha r-H Ctosd Maespoaues 3a uied Ha CJI
HaHI'®. Ha 17.10.2017 r., Ha 3acepanue Ha C/] Ha HI'® 3a [Mpeacenaren na C/1 Ha apyxecTtBoTO € u3bpan r-H CTOsH
Maspoaues.

Ha 26.01.2018 r. c pewieHne Ha YnpaButenHus cbBeT Ha bbarapcka Gatka 3a passurue AJl, e opoGpeHo
ocsoborkaaBanero Ha r-H Camyun Llnnepos karo unen Ha CbBeta Ha aupektopute (CII) H U3NBAHUTENEH AUPEKTOP
Ha HauvonaneH rapaHuvones ¢oHn. Ha 07.02.2018 r. e Bnucan r-0 AHren Jxkanb3os 3a uneH Ha CJ| va HI'® u
U3MBJIHUTENEH AUPEKTOP.

Ha 15.03.2018 r., Ha 3acemaHde Ha YnpasurenHus chBeT Ha Bwirapcka Ganka 3a passurue AJl e B3eTo
peuleHue 3a ocpoboxcaaBaHeTO Ha F-H AnekcaHabp ['eoprueB kato uieH Ha CbBera Ha aupektopute (CII) Ha
HaumoHaneH rapaHiMoHeH ¢oHJ, 1 Ha3Ha4YaBaHEeTO Ha r-H AHnoH [eoprues 3a unen na CJ na HI'®.

Bhb3HarpaxaeHHATa, KOUTO Ca MONY4HIIH YneHoBeTe Ha ChBeTa Ha JMPEKTOPHTE M H3MbIIHUTENHUS AUPEKTOP Mpe3
2017 r. ca B pa3mep Ha 247 xui. nB.

Ynenosete Ha CJI He npuTekaBaT akuuy Ha PoHAA, KaKTO W HAMAT CAELMAIHU Mpasa 3a npuaoOuBaHe Ha
TaKkMBa aKLHUU.

Hsama ckniodeHu HOroBOpH no cMHUcbaa Ha wil. 240 6) Ha Tbproeckus 3akoH Mexxay uieHoBete Ha CII wiu
CBBP3aHH € TAX NHMLA, OT €HA CTPaHa, H JPYKECTBOTO OT ApYyra CTpaHa, KOMTO [ia M3JIM3aT U3BbH OOHYaiiHaTa UM
JEHHOCT MM ChIUECTBEHO [a CE OTKJIOHABAT OT [A3apHMTE YCJIOBHS.

Yyactuero, no cMHCHIa Ha uil. 247, an. 2, T. 4 ot Thprosekus 3akoH, Ha uneHoBe Ha CJI Ha Apy»XeCTBOTO B
TBPrOBCKY [PY)KECTBA KAaTO HEOrpaHUYEHO OTTOBOPHH CBHAPYXKHHULM, MPUTEKABAHE Ha MOBeYE OT 25 Ha CTO OT
KafuTala Ha APYro APYXECTBO, KAKTO M YYacTHETO MM B YMNPABJICHHETO HAa JAPYrM THPrOBCKH OPYKECTBA WM
KOOMNEpaLUMH KaTo NPOKYPUCTH, YNPABUTENH WK YIIEHOBE HAa CbBETH € KaKTO C/e/Ba:
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Unenorete Ha CJ] Ha ApyXecTBOTO WMaT CIAEAHMTE Y4acTHs B KalUTajla WIH YNPaBJIEHHETO Ha APYrH
IpyxecTsa:

- Camyun IlaBnos lllumepoB e uneH Ha Gopma Ha aupektopute Ha EBponeiickata acouuauus Ha
rapaHuHoHHuTe uHcTHTyunu (European Association of Mutual Guarantee Societies - Abbreviated
AECM) — mexayHapoHa OpraH13aLis ¢ HECTOMAHCKA Len ¢be cepanuuie rp. bprokcen Benrus, Homep
Ha jgeno 0456773097,

- AnekcaHgbp AHreno I'eoprues — yuacTBa B KanuTajia M ynpaeJieHHeTo Ha ,,Ka cepsuz“EQO/], EMK
114672190, ,Bpangu BI'* EOOJ, EHMK 202605174 u ET ,,Anexcanabp ['eoprues — Eii Lxn“ EMK
824083350;

- Croan TonopoB Masponues - € uieH Ha YC u 'nasen usneanuteneH aupexrop ,,brarapcka Ganka 3a
passutue” AJl . CrosH Maspojues € enHonuues cobcTBeHUK Ha ,,Puiin Ecteiit Benuspc” EOO/, rp.
Codus EHUK 131160908.

- Awnren Kupunos I'ekoB — yyacTBa B ynpaBieHueto Ha ,brirapcka Ganka 3a pazsutue” AJl, EMK
121856059 karo INpencenaren Ha YC u Usnbauntenen aupekrtop. I'-n [exoB yuacrsa B ynpaBieHHUETO
Ha ,,JIuCuE#i“ ¢ EUK 201477526 u nputexasa 25% oT kanuTana Ha APY)KeCTBOTO.

VL. PA3BUTHE HA HAIITMOHAJIEH TAPAHIIMOHEH ®OHJA EA/1 ITPE3 2018 r.

1. Leau u3apauu No NpsikaTa aeiHoCT
OcHoBHuuTe 3anaun npen ®oxpa 3a 2018 r. ca:

» EdekTHBHO peann3upaHe Ha rapaHUMOHHHU MPOTPaMH 3a NOAKPENa Ha NpeanpuaTHs ot cektop Cescko,
I'opcko 1 pHOHO CTONAHCTBO Upe3 rapaHUMOHHU cxeMH no [Iporpama 3a pasBuTue Ha CeNCKUTE PalioHH B
Peny6nuka bbnrapus u OnepatiBHa nporpama 3a pa3BuTHe Ha cektop ,,Pubapcreo” 2007 — 2013 r.;

> TlpoxbmkaBaHe Ha akTWBHAaTa paboTa MO MpHiaraHe B MpPaKTUKATa HA rapaHLUMOHHMTE Nporpamu B
MOJIKpena Ha MUKpO, MaNKHUTE U CPeAHH npeanpusatus B Peny6nuka brarapus;

» OpraHu3aLMOHHO H TEXHUYECKO H3rpakkiaHe Ha cTpykTypata Ha HI'® B KOHTEKCTa Ha HOBHTE
aHrOKHUMEHTH;

» OnTHMHU3aLMs U YCHBBPIUCHCTBAHE HA MPOLEAYPUTE, MO KOUTO paboTu DOHADT.

3a nga u3mbAHM cBouTe uenn M 3amauv, H'® EAJ] we pabGoti akTuBHO c GaHKMTe-napTHLOpH MO
rapaHUMOHHH CHOPa3yMEHHs, HALMOHAIHUTE W €BPOMEHCKH OpPraHM M HWHCTHTYUMHM TpPAKO aHTaXUpaHH C
peanu3aumMaTa Ha CXeMHTE 3a (PMHAHCOB MH)KEHEPHHT, IUE CE CTPEMH [1a MPHBIHYA H HOBH MapTHHOPH M LLE ThPCH
CBbTPYAHHUYECTBOTO Ha CAPYKEHUA Ha MaNKUA U cpelieH OM3HEC Ha HALMOHAIIHO U PEFMOHATHO HUBO.

Vil. CAEJKH CbC CHIMECTBEHO BJUAHUE BLPXY U3ITLJHEHUETO HA NMJIAHA

Hsma cnenku okaspailld CbLIECTBEHO BIMAHHE

VIIL. JEKJIAPALIUA HA PBKOBOACTBOTO

PbkoBoacTBoTo Ha Haunonanen rapanuuoneH doun EAJl neknapupa, ue npHaOXeHUAT roauiued GpUHAHCOB
OTYET OTPa3aBa JOCTOBEPHO UMYLIECTBEHOTO H ()MHAHCOBOTO ChCTOsIHHE HAa PoHma kbM Kpas Ha 2017 r., kakTo u
onpenessHeTo Ha (PMHAHCOBHSA PE3YJTAT 3a FOAMHATA B ChOTBETCTBHE C NEHCTBALIOTO 3aKOHOAATENCTBO. U3non3saHa
€ MOAXOAAlla CUETOBOAHA MOMUTHKA, KOATO € npuiaraHa nocjienosarento. Hanpasesu ca HEOOXOAUMHTE NPELIEHKH
B ChOTBETCTBHE C MPHHLIMIIA HA MPEANA3THBOCT IPH CHCTABSHE Ha FOAMLIHMSA (PUHAHCOBO-CUETOBOAEH OTUET KbM Kpast
Ha rOAMHATa. PLKOBOACTBOTO M3MOJ3BA NPUJIKHMHTE CYETOBOAHH CTAHAAPTH U FOAMLIHUA PUHAHCOBO-CUETOBOACH
OTYET € CbCTABEH Ha MPUHLIMNA Ha JeHCTBALLOTO NPEeaNpUATHE.
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PvkoBoacTBOTO Ha (POHAa monara ycuiausa 3a noaabpKaHe Ha noaxoasiuua C4€TOBOAHa CHCTEMA, KOATO
OTrosapsa Ha OEACTBALIUTE CUYETOBOAHH CTaHOapTH. FoguwHusT (bHHaHCOB OTYET pa3KpHBa CHCTOAHHUETO MY C
pasyMHa CTCNEH Ha TOYHOCT.

Hpennpue‘m Ca BCUYKH MEPKH 3a Ona3BaHC aKTUBUTE Ha CDOHlla, npeaoTBpaTiABaHE HA U3MAMU U HEAOMYCKAaHE
HapylulaBaHEC Ha 3aKOHUTC B CTpaHara.

Hacroswmuar noxnan 3a aefiHoctra e npuer Ha 17 anpun 2018 r. ot CeBera Ha aupekTopuTe Ha ,,HaunoHaneH
rapaHuuoHeH Goun” EAJ] u e moanucaH ot:

NPEJACEJATEJ HA
CBbBETA HA IMPEKTOPHUTE:

X

i
CrosH Magpoaues AHren Jxans:
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[loknag Ha He3aBUCUMUA OAUTOP
[10 eAHONNYHMA aKUNOHEP
Ha ,HaunoHaneH NapaHuymoHeH ®onp"” EAL

[loknaa OTHOCHO oAuTa Ha (PUHAHCOBUA OTYET

MHeHue

Hue u3BbpuxMe oaAnT Ha NPUNOXEHUA (IMHAHCOB OT4YeT Ha ,HauuoHaneH rapaHuUMoHeH
dorn” EAAO (. OpyxecTsoTo"), BKAKOYBALW, OTYeT 3@ (UHAHCOBOTO CbCTOAHME KbM
31 pekemBpu 2017 rogunHa, otyeT 3a BCeoOXBaTHWUA AOX0M, OTYET 38 NPOMEHuUTe B cobcTBeHUSA
Kanutan u oT4yeT 33 NapyuyHuTe NMOTOUM 3a roguHaTa, 3asbplUBalla Ha Tasw Aata, KakTo U
6enexku KbM (brHaHCOBUA OTYET, CbAbPXKaLWW M 0606LLEeHO ONoBeCTABAHE Ha CbLIECTBEHUTE
CYETOBOAHU NOMUTUKW.

Mo Hawe MHeHue, NPUNOXKEHWAT (PUHAHCOB OTYET AaBa BAPHA W veCTHa npeacTaBa 3a
(PMHAHCOBOTO CbCTOAHUE Ha [Apy¥ecTBoTO KbM 31 aekemBpu 2017 roavHa v 3a Herosute
(PMHAHCOBU pe3ynTaTn OT AENHOCTTa U NapUYHUTE My NOTOLM 33 roanHaTa, 3aBbpLUBALLA Ha
Tasw gaTa, B CbOTBETCTBUE C MeXayHapoaHuTe cTaHaapTv 3a huHaHcoBo oTumutaHe (MCDO),
npuetn ot EBponenckuA cbio3 (EC).

Basa 3a uspasfBaHe Ha MHeHue

Hue u3BbplUMXME HAWMA OAUT B CbOTBETCTBME C MeXAyHapoAHWTe OAUTOPCKU CTaHAapTw
(MOC). HawmunTe OTroBOPHOCTM CbIMNACHO Te3M CTaHA3PTU Ca ONUCAHW AONBAHUTENHO B
pasgena oT HawwuA paoknag ,,OTroBOPHOCTU Ha 0ANTOPA 3a 0AMUTa Ha (HMHAHCOBUA OTYeT". Hue
CMe He3aBuCcuMK oT [py>KecTBOTO B CbOTBETCTBME C ETUYHMA KoaekC Ha npodecMoHannure
cyeToBoauTenM Ha CbBeTa 3a MeXAYHApOA4HM CTaHAApTW NO eTuKa 3a CYeToBOAUTENM
(Kogekca Ha CMCEC), 3aeHO € eTUYHUTE U3MCKBAHWUA Ha 3aKOHa 3a He3aBUCUMUA (PUHAHCOB
oaunt (3HDO), NPUNOXKNMK MO OTHOLLEHWE Ha HalLMA oanUT Ha (PMHAHCOBUA oTYeT B Bbnrapun,
KaTo H1e M3MbHUXME W HALWINTE APYIN €TUYHU OTFOBOPHOCTU B CbOTBETCTBUE C M3NCKBAHWATA
Ha 3HDO 1 Kopgekca Ha CMCEC. Hue cuvutame, Yye oanTOPCKMTE AOKA3aTeNCTBa, NOMYyYEHN OT
Hac, ca OCTaTbYyHU U YMECTHHU, 3a a ocurypaT 6asa 3a HaleTo MHeHue.
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Apyra nHcopMauuna, pasnnMyHa oT (OMHAHCOBUA OTYET U OAUTOPCKUA AOKIAR BbPXY
Hero

PbKOBOACTBOTO HOCY OTFOBOPHOCT 3a fipyraTa uHopMauua. [ipyrata MHGopMauus ce CbCTou
OT A0OKNaA 3a AeMHOCTTa, U3roTBEeH OT PbKOBOACTBOTO CbrNacHo NaBa cegMa OoT 3akoHa 3a
CYETOBOACTBOTO, HO HE BK/HOYBA (OMHAHCOBWA OTUYET U HALLUA OAUTOPCKU AOKNAA BbpXY Hero.

HalleTo MHeHMe OTHOCHO (PMHAHCOBUA OTYeT He 06XBalla ApyraTta UHMOPMaUMA U HUe He
“3pasnBame KaksaTo 1 a e DOpPMa Ha 3aKNIoYeHKe 3a CUrypHOCT OTHOCHO Hes, OCBEH aKo He
e U3PUYHO NOCOYEHO B [OKNAAA HM U 10 CTENEHTA, 10 KOSITO € NOCOYEHO.

BbB Bpb3ka C HalIMA oaWUT Ha (HMHAHCOBMA OTYET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBA A3
npoyetem apyraTta MHOPMaLMA 1 NO TO3K HAUMH Aa NpeLeHUM Aany Tasm apyra uHdopmayma
e B CbLLECTBEHO HEeCLOTBETCTBUE C (PUHAHCOBUA OTYET WK C HALLUTE MO3HaHWA, NpMacbuTH
no Bpeme Ha oauTa, WM No APYr HAYMH M3MNeXxaa Aa CbAbPXKa CbLIECTBEHO HemnpaBuHO
aoknaasaHe. B cnyuaii ye Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BbPLUWUAW, HUe AOCTUFHEM A0
3ak/NloueHne, Ye e Hanvue CbLeCTBEeHO HeNPaBUIHO [0k/1aaBaHe B Ta3u agpyra uHdopmauus,
OT Hac ce U3NCKBa Aa AoKkNafaBame To3n akT.

HAMaMe KakBO Aa AOKNafBamMe B TOBA OTHOLLEHMe,

OTroBOpPHOCTU Ha PbKOBOACTBOTO 3@ (PUHAHCOBUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ U3rOTBAHETO U NPEACTABAHETO HAa TO3U (PUHAHCOB OTYeT,
KOWTO faBa BAPHA W YeCTHa NpeacTasa, B cboTBetcTBne ¢ MCDO, npuetn ot EC 1 3a Takaea
CUCTEMA 33 BbTPELWEeH KOHTPOs, KakBaTO PbKOBOACTBOTO onpeaenAa kaTto Heobxoauma 3a
OCUrypsABaHe W3roTBAHETO HA (IMHAHCOBM OTYETU, KOUTO HE CbAbPXKAT CbLUeCTBEHM
HenpaBuIHW OTYUTAHWA, HE3aBUCMMO ANy AbMXKALLM Ce Ha U3MaMa UK rpeLuka.

Mpu U3roTBAHe HA (HUHAHCOBUA OTYET PLKOBOACTBOTO HOCWM OTFOBOPHOCT 33 OLUEHABaHe
cnocobHOCTTa Ha [pyXecTBoTO fa npoab/MKM A3 (YHKUMOHMPA KaTo [eicTBaLyo
npeanpuATAe, OroOBEeCTABANKW, KOraTo TOBa € MPWUIOXKMMO, BbMPOCKH, CBbP3aHU C
NPeAnonoXeHWeTo 3a AeiCTBalLo NpeanpuATUe W U3MNON3Baiku cuyeToBogHaTa 6asa Ha
OCHOBATa Ha NPEeANoNOXEeHUETOo 3a AeNCTBALLO NpeanpuaThe, OCBEH aKO PbKOBOACTBOTO HE
Bb3HaMepABa Aa Nukeuaupa [pyXecTBOTO WAW @ NPeycTaHoBW fAeMHOCTTa My, WKW ako
PbKOBOACTBOTO Ha MPakTiKa HAMA Apyra antTepHaTBa, OCBEH Aa NOCTbNM MO TO3M HAYMH.
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OTroBOpHOCTK Ha oguTOpa 3a OAUTA Ha (PMHAHCOBUA OTYeT

HawwumTe Uenu ca aa nony4nM pasymMHa CTEMNEH Ha CUrypHOCT OTHOCHO TOBA Aanu (OHMHAHCOBUAT
OTYET KaTo LUAMO0 He CbAbPXa CbLUECTBEHWU HenpaBUNHW OTYMTAHWA, HE3aBUCUMO [anu
Ab/XKALM Ce Ha U3MaMa WNu rpeLuka, v Aa M3nadeM OAWUTOPCKW AOKNad, KOWTO Aa BKMOYBA
HALLIETO 0OANTOPCKO MHeHWe, Pa3yMHaTa CTemneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUTYPHOCT,
HO HE e rapaHuusa, Ye OAWT, M3BbPLUEH B CboTBeTCTBMe ¢ MOC, BMHArM Lie paskpuea
CbLLECTBEHO HENpPaBWIHO OTYWTaHEe, KOraTo TakoBa CblLECTBYBa. HenpaBW/IHU OTYMTAHMA
MOraT /1@ Bb3HWUKHAT B Pe3ynTaT Ha U3MaMa MK rPeLlka 1 Cce CYMTaT 3a CbLUeCTBEeHM, ako 61
MOFMI0 Pa3yMHO [1a Ce O4YaKBa, Ye Te, CAMOCTOATENHO UNKU KaTo CbBKYNHOCT, 6Mxa Mornu aa
OKaXkaT B/IMAHUE BbPXY UKOHOMUYECKUTE pelleHUA Ha noTtpebutennTe, B3eMaHU Bb3 OCHOBA
Ha TO3¥ (HMHAHCOB OTYeT.

KaTo 4acT o1 oguTa B cboTBeTcTene ¢ MOC, Hue n3nonssame NnpoecMoHanHa npeLeHka u
3anassame nNpotecuoHaneH CKenTuyn3bLM No Bpeme Ha Lenna oauT. Hue CbLLo Taka:

— WAeHTUdUUMPaMe U OLEHABaMe PUCKOBETE OT CbLUECTBEHU HEMpPaBW/IHU OTYMTAHUA BbB
(PUHaAHCOBMA OTYeT, He3aBUCUMO [anu [Ab/KalW Ce Ha u3Mama WAu  rpeLuka,
paspaboTBaMe W W3Nb/HABAME OAUTOPCKM NPOLEAYPU B OTFOBOP Ha Te3u PUCKOBE U
nonyyaBame OAWTOPCKU [0OKAa3aTe/CTBa, KOWTO fAa Ca AOCTAaTbYHU W YMECTHM, 3a fAa
ocurypAT 6a3a 3a HaLLeTo MHeHWe. PUCKLT Aia He 6bae PaskpuTo CbLLECTBEHO HENPaBUAHO
OTUMTaHe, KOeTO € pe3ynTtaT OT U3Mama, € MO-BUCOK, OTKO/IKOTO PUCKA OT CbLLECTBEHO
HeNPaBWUNHO OTYMTAHe, KOETO e Pe3yNTaT OT rpeLLika, Tbid KaTo U3MaMaTa MoXe Aa BKoYBa
TalHO cnopasymABaHe, danwuduuupaHe, npeaHamepeHW NPOMNYCKWU, W3ABNEHWS 3a
BbBEX/aHe Ha oauTopa B 3abnyxpeHwe, KakTo U nNpeHebpersaHe unu 3aobukansaHe Ha
BbTPELUHWA KOHTPO.

— nonyyasame pasbvpaHe 3a BbTPELUHWS KOHTPON, WMAll OTHOLIEHWE KbM 0AMTa, 33 Aa
paspaboTM OAUTOPCKM Npoueaypw, KOWUTO fAa Ca noaxoaswy Npu  KOHKpEeTHUTe
06CTOATENCTBA, HO He C Uen u3pa3sdBaHe Ha MHeHUWEe OTHOCHO e(eKTUBHOCTTa Ha
BbTPELUHUA KOHTPON Ha [1py»KeCcTBOTO.

— OLUEHAIBaMe YMEeCTHOCTTAa Ha W3MOoM3BaHUTe CYETOBOAHW MOMUTMKKM WM PasyMHOCTTa Ha
CYETOBOAHWUTE NPUBAN3UTENHWN OLEHKM 1 CBbP3aHMUTE C TAX ONMOBECTABAHWUA, HanpaBeHu oT
PbLKOBOACTBOTO.
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— AocTurame A0 3ak/louYeHue OTHOCHO YMEeCTHOCTTa Ha u3non3sBaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHaTa 6a3a Ha OCHOBATa Ha NPEANONOXEeHUeTO 3a AeWCTBaLLO
npeanpuaTue 1, Ha 6asarta Ha NoslyYeHuTe oAUTOPCKN AOKasaTencTaa, OTHOCHO TOBa fanu
e Hanuue CblUeCcTBeHa HeCUrypHOCT, OTHacsLWa ce A0 CbbuTHA unu ycnosua, kouto buxa
MO O3 MOPOAAT 3HAYUTENHU CbMHEHMA OTHOCHO cnocobHoCTTa Ha [pyxecTBoTO fAa
npoabMKM Aa (PYHKUMOHMPA KaTo AencTBawo npeanpusitne. AKO HuWe [OCTUTHEM A0
3aK/OYeHue, Ye e Hanuue CbleCTBEHa HEeCUrypHOCT, OT HAc ce U3UCKBa Aa npuseyem
BHMMaHWe B OAUTOPCKUA CU A0KNAA KbM CBbp3aHUTe C Ta3u HeCUrypHOCT OnoBecTABaHUA
BbB (DMHAHCOBMA OTYeT MAW B C/yvail Ye Te3n ONOBECTABAHWA Ca HeaAekBaTHW, Aa
mMogudnumpame MHeHMeTo cu. Hawwute 3ak/io4eHMA Ce OCHOBABAT Ha OAUTOPCKUTE
AOKa3aTencTsa, NonyyeHn Ao pataTta Ha OAMTOPCKMA HU foknap. Bbaewm cvbutna nnu
ycnoeuA obave Morar fAa  CcTaHat npuunMHa  [pyXecTBOTO fAa NpeyCcTaHoBM
(hyHKUMOHMPAHETO CU KaTo fleCcTBaLLO npeanpusaTure.

— OLeHsABaMe LANOCTHOTO NpeacTaBaHe, CTPYKTypa U CbAbpXaHue Ha (OMHAHCOBUA OTYeT,
BKNIOYMTENIHO  OMOBECTABAHUATA, W fanu  (UHAHCOBMAT  OT4eT  NPeAcTaBA
OCHOBONONArawiuTe 3a Hero caenku u CbbUTUA NO HaYMH, KOWTO NOCTUIa BAPHO U YeCTHO
npeacrassHe.

Hue KOMyHUKMpPame C PbKOBOACTBOTO, HapeA C OCTaHanuTe BbMNPOCK, NNaHWpaHuA ob6xeaT v
BpeMe Ha W3MbAHEeHWe Ha OfMTa U CbLUECTBeHWTEe KOHCTaTauuu OT OAMTa, BK/IIOUMTENHO
CbLLECTBEHN HeOCTaTbUW BbB BbTPELUHUA KOHTPOM, KOMTO MaeHTUdUuMpame no BpeMe Ha
U3BbPLIBAHWA OT HAC OAMT.

[lokniaa BbB Bpb3Ka C APYrv 3aKOHOBU W pPery/iaTopHN U3UCKBaHUSA

LonbnHNUTeNHN BLAPOCH, KOUTO NMNOCTaBs 3a AOK/1a[BaHe 3aKOHbT 38 CHETOBOACTBOTO

B ponbnHeHue Ha HawuTe OTFOBOPHOCTU W goknaasaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHhopmauuma, pasnnuyHa oT (PMHAHCOBUA OTUET U OAUTOPCKUA AOKNAA BbpXy
Hero", No OTHOLUeHWe Ha A0KNaaa 3a AeWHOCTTa, HUe U3Nb/IHUXME W npoueaypuTte, aobaseHu
kbM M3nckBauute no MOC, CbrnacHo ,YKa3zaHwA OTHOCHO HOBM U pasWIUpPeHn OAUTOPCKU
AOKNAAM U KOMYHMKAUMA OT CTpaHa Ha oauTopa” Ha npodiecuoHanHata opraHusauva Ha
peructpupasute oautopu B bBbarapua, WHCTMTYTE Ha AUNNOMUPAHUTE  ekcnepT-
cyetoBoauTenu (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3@ HANIMYNETO, KAKTO 1 NPOBEPKHK
Ha opMaTa M CbAbPXKAHMETO Ha Tasu Apyra MHpopmauua ¢ uen Aa Hu NognoMOrHaT BbB
dopmMupaHe Ha CTaHOBWLLE OTHOCHO TOBa pAanu papyrata WHGOpMauua BKIKOYBA
ONOBECTABAHMATA W [AOKNaABaHWATA, npeasvaeHn B [naBa cegMa OT 3akoHa 3a
CYeTOBOACTBOTO, NPUNOXUM B Bbarapus.
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CTaHoBuLLe BbB BPBL3KA C Y. 37, an. 6 oT 3aKOHa 3@ CHETOBOLACTBOTO
Ha 6a3aTta Ha M3BbpLUEeHUTE NPOUEAYPH, HaLLeTO CTaHoBULLe e, Ye:

a) WHdbopmauusTa, BkIOYEHA B A0KNAAA 3a AeMHOCTTa 3a (huHaAHCOBATa roAvMHa, 3a KOATo e
M3roTBeH (PMHAHCOBUAT OTYET, CbOTBETCTBA Ha (HMHAHCOBUA OTYET.

6) [loknagbT 3@ AeVHOCTTa e U3roTBeH B CbOTBETCTBUE C U3NCKBAHWUATA Ha naea cegma ot
3aKoHa 3a CYeTOBOACTBOTO.

OanTOPCKO APYXecTBo ,, bpHCT U AHr Ogut” O0/:

&\g\‘ovcm npy;ﬁ-',s};?_}

> Cogua “’)_,\‘}l
Hukonam MopHeB Par. Ne 13 / wj';i'
Ynpasuren u 4

" i anr paet 227
Peructpupax oauTop, OTrOBOPEH 3a OAuTa S es —d

18 anpun 2018 rogunHa

rp. CotumAa, bonrapua



HALIMOHAIJIEH TAPAHLIMOHEH ®OHJI EAJl

OTYET 3A ®PHHAHCOBOTO ChbCTOSHHUE

KBbM 31 IEKEMBPH 2017 r.

B xunaou neea

benescku 2017 2016
AKTHBH
IMapuunu cpeacTpa ¥ NapuYHH EKBUBAJIEHTH 12.1 6,760 8,018
B3eMaHus ot 6aHkH 12.2 125,751 124,732
Hennu kHMXa Ha pa3nosioxkeHHe 3a nponaxba 13 60,964 58,597
HmoTH, MalIMHK M CLOPBAKEHUS 14 20 35
Hemartepuannu akruBu 14 2 8
AKTHBM N0 OTCPOYEHH JAAHDBLH 11 1,104 744
Hpyru aktusu 15 635 427
O6wo aKTHBH 195,236 192,561
IMacuBn
Jpyru npupnedeHy cpeacraa 17 93,914 95,185
Texkywu AaHbYHH 3aXbIKEHHA 86 23
ITpoBu3MK MO rapaHUUK 8 4961 4,364
Jpyru nacusu 18 196 210
O6mo0 nacuBH 99,157 99,782
Co6cTBeH KanuTAa
AKLHOHEPEH KanuTal 19 80,000 80,000
INpeoueHbueH peseps 6,056 3,053
3aKOHOBH pe3epBH 8,480 6,958
Hepasnpenenena neuan6a 1,543 2,768
O6mo cobcTBen KanKuTAJ 96,079 92,779
0610 NacHBH H COOCTBEH KAITHTAJ 195,236 192,561

[Mpunoxenute Genexku or crp.10 no cTp.48 ca Heaennma 4acT OT TO3H (PUHAHCOB OTYET.

®unancopuar oruer Ha HI'® EAJL 3a ronvnara, npukmousaua Ha 31 aexemspu 2017 r., € ono6peH 3a u3nasaHe OT
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HALIMOHAJIEH TAPAHLIMOHEH ®OHZ EAJ

OTYET 3A BCEOBXBATHHSA 10X0/]
JATOMNHATA, IIPHKJIIOYBAIIIA HA

31 AEKEMBPH 2017 r.

B xunaou nesa
benesicku 2017 2016

[Tpuxoau ot NMUXBH 6 1,442 1,609
Pa3xonu 3a nuxeu 6 - -
HeTeH 10X04 OT JHXBH 1,442 1,609
Ilpuxoau OT TaKCH U KOMHCHOHH 7 2,673 1,830
Pa3xoau 3a TakcH U KOMMCHOHH 7 4) 4)
HeTeH 10X04 OT TAKCH U KOMHCHOHH 2,669 1,826
Hpyrn noxoau ot aeftHoCcTTa 9.1. 6 13
Hpyru pa3xonu 3a aeiinoctra 9.2. (5) (10)
OnepaTuBeH A0X04 4,112 3,438
O6LM aAMHHHUCTPATHBHH pa3xoau 10 (1,026) (1,061)
Pa3xoau 3a amopTuzaLuu 14 21 (23)
TMpuxoau ot (Pasxonu 3a) o6estienka 12.2 (753) 402
IMpuxoau OT peuHTErpUpaHy NPOBU3UH 8 (597) 321
Ieuan6a npean AaHBUH 1,715 3,077
Pa3xon 3a aaHbk BBpXY nevanbara 11 (172) (309)
Meuyanba 3a roanHaTa 1,543 2,768
JApyr BceoGxBaTeH A0X01
Cmamuu, xoumo 6 nocrheocmeue Mozam 0a ce
npexaacugpuyupam ¢ nevanbama unu 3azybama:
HetHa npomsHa B chpaBeaqMBaTa CTOMHOCT Ha 3,003 2,064
({bHMHAHCOBH aKTHBH Ha pa3nonoxeHue 3a npoaaxba
O6mo apyr BceoGXBaTeH A0X0M 32 FOAMHATA 3,003 2,064
O61mo BceodOXBaTeH AOX0A 32 FOAHHATA 4,546 4,832

[Mpunoxenute 6enexku ot cTp.10 fo cTp.48 ca Hemenuma 4acT OT TO3HM GPUHAHCOB OTYET.

®unancoBuaT otuer Ha HF® EAJI 3a roannaTa, npukmiousaina Ha 31 nekemspu 2017 r., e ogo6peH 33 u3naBaHe OT

CoBeTa Ha aupektopuTe Ha JlpyxectBoto Ha 17 anpun 2018 r.

CrosiH MaBpon
Ilpedcedoamen
Oupexmopume
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HALIMOHAJIEH TAPAHLIMOHEH ®OHJl EAJl

OTYET 3A IIPOMEHHUTE B COBCTBEHUS KATIUTAJL
3ATOJHNHATA, ITIPUK/IIOUYBAIIIA HA 31 IEKEMBPH 2017 r.

OcHoBeH 3akoHoBH Pezeps no HepasnpeaeseHa O6wo
KanuraJ pesepBu ¢buHaHCOBH ne4aJba
AKTHBH HA

pa3nojoxeHHe
B xunaou nesa 3a npoaax6a
bBeneocka 19
Bananc Ha 1 snyapu 2016 r. 80,000 5,873 989 1,973 88,835
BceoGxBaTeH noxoA 3a nepuoga
[Teyan6a - - - 2,768 2,768
Hpyr BceoOxBaTeH noxon - - 2,064 - 2,064
OO0 o BceoGxBaTeH 10X0/ 32 NepHoaa - - 2,064 2,768 4,832
CoenkH ¢ aKIHOHEPH O0TYETEHH B
€c00CTBEHHA KAMUTAJI
Tpancdep Mexay pe3epBH Bb3 OCHOBA
peLUeHUs Ha aKLHOHepa - 1,085 - (1,085) -
JIMBUAEHTH KbM aKLHOHEPH - - - (888) (888)
O6mo caeaky ¢ aKIHOHEPH - 1,085 - (1,973) (888)
basanc Ha 31 aexemBpu 2016 1. 80,000 6,958 3,053 2,768 92,779
BceoOxBaTeH A0X0/ 3a mepHoaa
[Meyanba - - - 1,543 1,543
Hpyr BceobxBaTeH noxon - - 3,003 - 3,003
O6ui0 BceoGxBaTeH JOX0 32 MepHOAA - - 3,003 1,543 4,546
CaeJsikH ¢ aKLIHOHEPH, 0THETEHH B
co0CTBeHHs KAMUTAJ
TpaHcdep Mexxay pesepBu Bb3 OCHOBa
pelLIeHHs Ha aKLIMOHEpa - 1,522 - (1,522) -
JIMBHACHTH KbM aKLIMOHEPH - - - (1,246) (1,246)
O6mo caeiKH ¢ aKIHOHEPH - 1,522 - (2,768) (1,246)
Banauc Ha 31 aexemBpu 2017 r. 80,000 8,480 6,056 1,543 96,079

duHancouar otuer Ha HI'® EA/] 3a roaunaTa, npukmousgudy
CobBeta Ha nupekTopuTe Ha [{pyxecTtBoTo Ha 17 anpun 201§
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HALIMOHAJIEH TAPAHUHUOHEH ®OH EAJ

OTYET 3A ITAPUYHHUTE NTOTOLH
3ATOAUHATA, TIPUKJIIOYBALIA HA
31 AEKEMBPH 2017 r.

benexncku 2017 2016
B xunsou nesa

Tlapn4HH NOTOLH OT ONEPaTHBHA ACHHOCT
Ileuan6a 3a ronuHaTa 1,543 2,768
Kopexuun 3a:

AMOpTH3alIHg Ha HMOTH, MalLWHH, CbOPbXKEHHs U 06opynBaHe 14 15 16
AMOpTH3aLMs Ha HEMAaTEPHAIHH AKTHBH 14 6 7
IMpuxonu oT peMHTErpUpaHH NPOBU3HH 8 597 (321)
Pa3xonu 3a obe3ueHKa Ha B3gMaHUA N0 MIATCHH rapaHU1K 12.2 753 (402)
Pa3xon 3a maHbk nevantba 11 172 309
3,086 2,377

H3ameHenue Ha:
- TbPrOBCKH U APYTH B3eMaHHUA(OT 6aHKH) 12.2 (1,669) 13,767
- APYTH aKTHBHU 15 (208) (253)
- Apyry NacHBH 18 (14) 80
IapuueH NOTOK OT ONEPATHBHA AeHHOCT 1,195 15,971
Hznnarenu maHbuM BbpXy nevanbara (469) (625)
HeTteH napuueH NOTOK OT ONEPATHBHA ACHHOCT 726 15,346

Tapu4yHH NOTOLH OT HHBECTHIIHOHHA AeiiHOCT

IMpunobusaHe Ha HMOTH, MALUIWHH, CHOPBKEHHS 14 - (1)
H3MmeHeHNe Ha Abp)KaBHH LIEHHH KHWXKaA 13 636 (13,745)
Ha pa3nonoxeHue 3a npoaax6ta

HeTteH napuyieH NOTOK OT HHBECTHLIMOHHA AeliHOCT 636 (13,746)

IMapuyen noTok ot punHaHcoBa AefiHOCT

IMocTbniieHUs Mo NPUBJICYEHH CPEACTBa 679 571
[Mnawanus no NpuBIeuYEHU CPeaCTBA (1,950) (1,183)
IinateHu auBUOEHTH 19 (1,246) (388)
Heten napuyeH noTok ot puHaHcoBa AeifHOCT (2,517) (1,500)
HeTno yBesinueHHe Ha NapH U NAPHYHU eKBUBAJIEHTH (1,155) 100
Tlapu v napuuHu exBUBaIEHTH Ha | sHyapu 8,143 8,043
Iapu 1 napu4nM eKBHBAIEHTH Ha 31 aekeMBpH 12.1 6,988 8,143

e ——
Anren Jxanp3oB Baus Kocesg
H3nvanumenen dupexmop I'nagen cuemosooumen u
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HAILIMOHAIJIEH 'APAHIIMOHEH ®OHJ EAJ

BEJIEXXKU KbM ®HUHAHCOBHWA OTHET
3ATOVHATA, ITPUKJIIOUBALLIA HA 31 JEKEMBPH 2017 1.

1. KopnoparnBHa nngopmauus

®unaHcoBuaT otyeT Ha Haumonaned rapanunoneH ¢oua EAJ] 3a roauHara, npukmousawa Ha 31 nekemepu 2017 r., €
onobpeH 3a uznaraxe oT CbBeTa Ha AupekTopute Ha [lpyxecTBoto Ha 17 anpun 2018 r.

Haunonanen rapanunonen ¢oua EAJL (Jlpyxecrso, ®onn, HF'® EAJl) e apyxectBo, yupeneno Ha 12.08.2008 r. Bb3
ocHoBa 3a 3akoHa 3a bbnrapckara 6aHka 3a pa3BUTHE H € perHcTpUpaHo B Tbproeckus peructsp Ha 22.08.2008 r. ¢ EMK
20032143S. pyxecrsoto € 100% coberseHocT Ha beirapcka Oanka 3a pasputue Al (BBP Al). ®uHaHcoBaTa roanHa
Ha JIpyxecTBOTO npukAouBa Ha 31 nekeMBpH.

CuranacHo 3akoHa 3a kpeautHute uHcTuTyuud (3KH), Haunonanen rapanuuoner goun EAJL e puHAHCOBA HHCTUTYLHMS,

BnucaHa npe3 2009 r. or BHB B Peructbpa mo un.3, an.2 or 3akona 3a kpeautHure uHctutyuuun (3KH) non Homep
BGF00052.

Cop3naBaHero Ha HauuoHanuua rapaHuuoHeH ¢oHa EAJI uma 3a uen ga ocurypsBa rapaHiuu 3a Majku U CpPeiHH
npeaAnpHATHA.

AnpecsT Ha ynpasneHue Ha QoHaa e: Bearapus, rp. Codus, paiion ,,Cpeneu”, yn. ”Iakon Urnaruit” Nel.

EmMuTHpanusaT akuuoHeper kanutan Ha ®onga ot 800,000 6post nouMeHHH, 6€3HANMYHM aKUMH C HOMHHAJIHA CTORHOCT
100 nB. Ha eaHa akauus ce nputexasa ot BBP A/l

Haunonanuusar rapanuuoneH dona EAJl Ma enHOCTENEHHA CUCTEMA HA YNIPABJICHHE,

Haunonanuusr rapanuuoneH ¢oun EAJI ce ynpaensasa ot Cbeer Ha aupekropure (CJI). Unenose Ha cnbeeta npe3 2017 r.
ca: Anren I'exoB - npeacenaren, Camyun Llnpepos u Anekcanabp I'eoprues. Ot 23.10.2017 r. apyxecTBOTO Ce ynpapisea
ot CrosH MaBpoaues - npencenaten, Camyun Illunepos u Anexcanxop I'eoprues. Jlo 07.02.2018 r. Camyun Lllnaepos
e uanbiaHuTenex aupexrop. Ot 07.02.2018 r. Anren xanb30B € U3NbAHUTENEH AupekTop. K'bM narata Ha chcTaBsiHe Ha
HacTOALHKA OTYET 4neHoBe Ha ChBeTa Ha aupekropute ca CtosH Maspoaues — npeacenaren, Auren kanb3oB 1 AHAOH
I'eoprue. Odpuuuanio POHALT ce NpeAcTaBs OT KOWTO U Aa € ABaMa OT WIEHOBETE HA CBETA HA AUPEKTOPHUTE 3a€0HO.

IMpeametsT Ha aeiiHoct Ha HI'® EAJ] e onpeaeneH kato obxsat B 3akoHa 3a Bbarapckara Gauka 3a passutue (B
43/29.04.2008 r.). B rnaBa aeceta OT 3aK0OHa € ypeAeH o0XBaThT Ha AefinocTra Ha HI'® EAJT :

a/ u3paBaHe Ha rapaHLlH 3a NOMbJIBAHE HA o0e3neueHHeTo NO 3a€MH Ha MAJIKH K CPCAHH NPECANPUATUSA;

6/ npeanarane Ha Apyrd rapaHUHOHHH NPOAYKTH KaTO: rapaHLIMH 3a Y4acTHe B TbProBe, FapaHLKH 3a 106po H3MbIHEHNE;
B/rapaHLIMH 3a aBAHCOBH MUIAILAHKA H 3 U3IUIAILAHE Ha KPEAUTH 32 U3HOCHTEI;
r/ apyru noao6Hu ycnyru;

lapanuuurte nokpueat 0 50% OT CHOTBETHOTO 3aABbJDKEHHE, KbM KOETO C€ OTHAcAT. MakCHMaJlHaTa CTOMHOCT Ha
u3faneHute ot Poxaa rapaHUMKM KBM €AHO THProBCKO APYKECTBO He MOxe Ja Haapuiuasa 10 Ha cTO OT KanuTana Ha
®onaa. C npomsxara Ha 3akoHa 3a BEP AJl ot M. nekemBpu 2012 r., u3aaBaHuTE rapaHilyy BbB BPb3Ka C rapaHLUOHHU
cxemu o Tlporpamara 3a pa3BuTHE Ha celckuTe paloHu 3a nepuona 2007 - 2013 r. u no OnepaTMBHATA Mporpama 3a
pa3BuTHe Ha cextop Pubapcteo 2007 — 2013 r., Mmorat aa nokpusat A0 80 Ha CTO OT 3aABIKEHHETO.

Kem 31.12.2017 r., puB @oHpaa pabotar 12 cnyxurtenu.(kbm 31.12.2016 r.: 12)
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HALIMOHAJIEH TAPAHLIMOHEH ®OHJ] EAJ

BEJIEXXKHU KbM ®HMHAHCOBHUA OTUET
3A TOJHUHATA, ITPUKJIIOUBALLIA HA 31 IEKEMBPH 2017 1.

2.1 ba3za 3a m3roTBsiHe Ha QUHAHCOBHS OTYET

HU3znapaenne 3a CLOTBETCTBHE

(DUHAHCOBHAT OTHET Ha JIpy»KeCTBOTO € M3rOTBEH B CHOTBETCTBME C MeXAyHapoAHWUTE CTaHAApPTH 3a (PMHAHCOBO
OTuMTaHe, npuetH ot Esponefickus cwio3 (, MCPO, npueru ot EC”). OtuerHata pamka ,,MC®PO, npuetu ot EC” no
CBLIECTBO € OMpejeNeHaTa HauWOHaNHa cuetoBogHa 6aza MCC, npuern ot EC, perniamenTHpanu ¢bC 3akoHa 3a
CUETOBOACTBOTO U NeHHHPaHH B T.§ OT HeroBuTe JIOMBAHUTENHH pa3nopeabu.

Hacroawust d)uHchoa OTYET € U3roTBeH Ha Gaza HCTOpHYECCKA CTONHOCT ¢ U3KJIKOYEHHE Ha:
° I/IHCprMCHTH 32 TbProBus U APYrH HHCTPYMEHTH, KOUTO C€ OTYMUTAT NO CNpaBCaAuBa cTofiHOCT B nevan6ara Wiu
3ary6a1‘a, npH yCJIOBHE, Y€ ClipaBEeanuBaTa CTOHHOCT MOXe Aa ObJie HalleX IHO OLIEHEHA.

L4 I/IHCprMeHTH Ha pa3nojaoXEHHE 3a npona)|<6a, KOUTO C€ OTUHTAT MO CnpaBcaiUBa CTOMHOCT, npyu ycCloBHE, 4Ye
CrpaBeannuBara CTOMHOCT MOXe Aa 6blie Haie)KAHO OLIEHEHA.

JpyxecTBOTO nMpeacTaBs OTYETa 3a GUHAHCOBOTO CH CHCTOAHHE HAl-0O0ILO MO CTENEH Ha JIMKBUAHOCT. AHAIHU3 OTHOCHO
BB3CTaHOBABAHETO HA AKTHBHTE HJIH YPEXXJAHETO Ha MAaCHBUTE B PAMKHTE Ha ABaHa[eCeT Mecela Ciel AaTaTa Ha OTY4eTa
3a (PMHAHCOBOTO CHCTOAHME (TEKYLUM) U cnell noBeye ot 12 meceua ciej AaTaTa Ha OTYETa 33 PUHAHCOBOTO CHCTOAHHE
(HeTekyly) e MpeACTaBeH B MPHIOKEHUATA KbM (PUHAHCOBHSA OTYET.

JeiicTBamo npeanpusitie

HeiinocTTa Ha JlpyxxecTBoTO npe3 2017 r. ce xapakTepH3npa ¢ NpeJOCTaBAHE HA FApaHLUK [0 KPEANTH Ha MaJIKH M CPENHH
npeanpustus. [TIpu u3roTaHe Ha PUHAHCOBHA OTHeT PHKOBOACTBOTO € aHANK3UPAIO CnocobHOCTTa Ha [[py)KeCcTBOTO Aa
NpOALIKH CBOATA JCHHOCT, KaKTO M Ma3apHaTa cUTyauua. JIpyKecTBOTO ouyakBa Aa MPOABIKK Ja YKpenBa CBOWTE
NO3MLIMM Ha nasapa B bbarapus n na peanusupa nonoxutened ¢UHaHCOB pe3yaTar u 3a B Obaeie. OUHAHCOBHAT OTUET €
M3rOTBEH NpH CMa3BaHe HA MPUHLMNA HA AHCTBALIO NPEANPHUSTHE.

2.2 CbllecTBEeHH CYETOBOIHH NPELEHKH, NPHOIN3HTETHA OEHKH H NPeINoJIoXKeHH

Ninon3BaHe Ha NPUGIN3INTETHH OLCHKH H NPeLeHKH

UzroTteaHero Ha q’)HHaHCOBHﬂ OTYET HM3HCKBA OT MCHHIKMBHTA Ja HaNpaBH NPEUCHKH, l'lpH6JIH3MTCJ]HM OLCHKH H
AONYCKaHHA, KOHUTO 3acAraTr NpUoXKEHUETO Ha CYECTOBOAHUTE MOJIMTUKKM U OTYETCHHUA pa3Mep HA AKTUBHUTE, MACHUBUTE,
IMPUXOAUTE H pasXxoAHTe. Peannure pe3yaTaTté Morart na c€ pasjnvasat OT TE3H ﬂpHGIlPBHTCJlHH OLECHKH.

IMpuGnu3nuTeNnHNTE OLEHKH H OCHOBHHTE JIONMYCKAHUA CE Mpepasriexaar Tekyuo. Kopekuuu Ha cueToBOAHH AOMyCKaHHUS
Ce MPHU3HABAT B MEpHOJA, B KOHTO HOMYCKAHETO € KOPUIHPaHO U BbB BCHUKHM ObAELUM MEPUOAH, KOUTO Ca 3acerHaTH.
®uHaHCOBa HHPOPMALHSA, IPH YHETO U3FOTBAHE € MPHCHLIO BUCOKA CTETNEH Ha CIOKHOCT U NPELEHKA, KAKTO U 3HAYHMMHUTE
CYETOBOJHH OLIEHKH, KOWTO Ca HanpaBeHH MPH M3rOTBAHETO Ha PUHAHCOBHA OTHET ca onoBecteHu B (Benexka Ne 5).

IMpubGau3uTeTHH CHETOBOAHH OUEHKH

IpencraBanero Ha (UHAHCOB OTYET CBrIacHO MexAyHapOAHUTE CTaHOApTH 32 (PUHAHCOBH OTYETH M3HCKBA
PBKOBOACTBOTO Ja HampaBH Haii-n06py NpUOIH3UTENHH OLIEHKH, HAUUCIICHHS U Pa3yMHO OGOCHOBAHH MPEANOJIOKEHHS,
KOMTO OKa3BaT e(eKT BbPXY OTHETEHHUTE CTOMHOCTH Ha AaKTHBUTE W MACHBMTE, HA MNPHUXOLWTE M DPA3XOAUTE W Ha
OMOBECTABAHETO Ha YCIOBHH B3eMaHHUS M 3ab/DKEHHS KbM AaTaTa Ha OTyeTa.
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HAITMOHAJIEH T'APAHIIMOHEH ®OHJ EAJ

BEJIEXXKH KBM ®HUHAHCOBHSA OTYET
3A TOJUHATA, ITPHKJIIOYBAILLIA HA 31 JEKEMBPH 2017 1.

2.2 CbuiecTBeHH CHETOBOAHH NpeleHKH, NPHGIH3ATETHH OHEHKH U NMpeanoJioxKeHus (IPOAbIKEHHE)

Te3u npuGAM3UTENHN OLEHKH, HAUNCIEHHUA W MPEANONOKEHN Ca OCHOBaHH HAa MHGOPMALMATA, KOATO € HajlUu4YHA KbM
Jarara Ha GUHAHCOBHS OTYET, NOpPaAu koeto ObAeluTe haKTHYECKH Pe3yNTaTi Ouxa MOraM Aa ObAaT pasiHuHH OT TAX.
O6eKTHTE, KOUTO MPEANOJIaraT HO-BHCOKa CTENEH Ha CyGEeKTUBHA NPELICHKa WK CMOXKHOCT HIIH KBAETO NPEANONOKEHUATA
1 NpUOTH3NTENHATE CHETOBOAHH OLEHKH Ca ChLIECTBEHHU 32 (PHHAHCOBHSA OTYET, Ca OMOBECTEHH MO-A0NY.

Knwouoseu npu6/lu3ume/mu OYEHKU U npedno.no.ucenmz C 6UCOKa HecuzypHocm

IIpoeusuu 3a 3azyba om obesyenxa 3a Hecvbupaemocm Ha GUHAHCOBU aKmMueu

(dopMHpaHEeTO Ha MPOBH3MM 3a 3aryba oT obe3sueHka 3a HechbOMpaeMocT Ha (MHAHCOBUTE aKTMBH Ce U3BBPILBA
NIOCPEACTBOM NpHETa OT pbkoBoACTBOTO [TonuTHka. B kpas Ha Bceku TpuMeceueH nepuoa POHABT U3BBPIUBA TEKYLL
nperyek 3a HATHYMETO Ha OOCTOATENCTBA, KOMTO GUxa MOrNM Aa KoBeAaT A0 obe3leHKa Ha IUIaTEHH rapaHuH.

Hanunune Ha obcrosTencrsa 3a obe3leHka Ha PUHAHCOB aKTHUB WM rpyna OT (PMHAHCOBU aKTHBH, KOTaTO Ca HalHLe
06EKTHBHHM JOKA3aTE/ICTBA, POU3X0XKIALUHN OT €XHO WIIM MOBeve ChbOMTHSA, KOMTO Ca HACTBIMIIH Clied MbPBOHAYAIHOTO
NpY3HaBaHE Ha aKTHBAa W KOraTo LMTHpaHuTe obcTOATEncTBa MMaT e(eKT BbPXY OYAKBAHWTE MAPUYHH MOTOUM OT
({HHAHCOBHS aKTHB MK OT rpynata GMHAHCOBU aKTHUBH. PasmepbT Ha noTeHuMaiHaTa obe3leHKa ce onpeness KaTo
pa3fiMKa MexAy TEKYILaTa aMOPTH3HPaHa CTOMHOCT Ha KOHKPETHA €KCMO3ULMA U Bb3CTaHOBHMATA CTOHHOCT onpenesieHa
4pe3 U3MON3BaHe METOAA HA €PEKTHBHHAT JIMXBEH MPOLIEHT.

OueHkata Ha edekTa BbpXy MapH4UHHTE MOTOLH ce GpopMHUpa B Kpasi HA BCEKH TPUMECEYEH OTYETEH MEpHOI, Ha 6asa
npenocTaBeHaTa oT 6aHKKUTE HHGOPMALMA 32 M3BBPILEHHTE AEHCTBUA 32 Bb3CTAHOBABAHE HA CYMH M0 TUJIATEHH rapaHuM
aKTyaJlHH OLUEHKH Ha obe3neueHusTa.

IMoptdeitnbT oT B3emManua Ha HI'® EAJl Bkniousa B3emaHuara Ha PoHpaa, POpMHpaHHK Cliel H3BBPIIEHO OT HEro
naillaHe no CKIIYEHO rapaHUMOHHO CMOpa3yMEHHE B paMKHMTE Ha ChOTBETHaTa rapaHuuOHHa nporpama. Ilpeasun
cneundukara Ha uspaBauute or HI'® EAJL rapanuuu, [pyKeCTBOTO aHaIM3Mpa B3€MAaHMATA W E€BEHTYAIIHATA MM
obe3LeHka Ha HHAMBUAYANEH NMPUHLMI, IOCPEACTBOM nipuiarane Ha Tecr 3a o6e3ueHka.

Hpoeusuu no uzoadenu capanyuu

KbM Kkpas Ha Bcekd otdeTeH nepuo, POHABT U3BBPLUBA Mperfiell Ha CBOMTE YCIOBHH aHIXMMEHTH C LEN Ja
YCTAaHOBH AaJiM Ca Bb3HMKHAIH CbOHTHA, KOMTO Aa NOTBbPXKAABAT B rOJIIMa CTENEH BEPOATHOCTTA Ja M3TEKAT PECypCH Ha
®donaa 3a noracABaHe Ha 3afb/bkeHMe. B cnyvaii Ha Bb3HUKHANU CbOUTHS, POHABT NPOBU3HPA 3AXBIKEHHETO CH [0
CTOHHOCTTa Ha GbAeIIMTE CH pa3xoaH (3aryOu), CBbp3aHH C U3XOASLLMTE OTOLM OT miawanus. Tesu pazxonu (3ary6u) ce
onpenenat Ha 6a3a Ha HACTOALLATA CTOMHOCT Ha ObAELIMTE HETHH MapHYHK MOTOLM, MPEACTABIABALUM pa3iikaTa MEeXIY
3abJKCHHETO 32 MUIAlLAHE H EBEHTYATHHTE BXOAALLM MOTOLM OT MOC/IEABALUM PEFPECHH HCKOBE KbM TPETH JIHLA.

CbrnacHo BB3NPHETATa OT PLKOBOACTBOTO MeTOAMKA 32 TPOBM3UPaHe Ha NOPTdEiiii OT rapaHLMH 3a FrapaHLMHTE
no “I'apanumnonna cxema 2009-2011%, ce 3anenaT NPOBU3HUM HA CMECEH MPHHLMI — YaCT OT €KCIIO3ULIMUTE CE MPOBHU3UPAT
HHAMBUAYANHO, a 3a OCTaHAMHUTE ce 3alens noprdeiinHa npousus. Ha unausuayaneH npernies ¥ npoBM3MpaHe MoIekKaT
rapaHTHPAHWTE EKCMO3HMIIMH, 32 KOWTO € H3MBbJIHEHO MOHE €IHO OT CJCIOHHTE YCJIOBMA: eKcno3uuua Hag 200 xun. JB.;
excno3uuus KiacHuuupaHa ot GaHKUTe-NapTHLOPH B IPyMNa pasiivuHa OT ,,pEAOBHHU; EKCIO3ULUSA, NIPH KOSTO € HaJIHLE
NPECTPYKTYPHPAHE HIIH APYTH PAHHH MPEAYNPEAUTE/HH CHIHAJIM 32 BJIOLUABAHE.

Mo nporpama HI'® 2009-2011 uma Bb3MOXKHOCT A1a Ce U3KJIOUBAT KPEANTH OT rapaHTHpaHus noprdeiin npeau
najiexa Ha rapaHuMara. [lpy HanMuKeTO Ha OMUK 32 H3KIIIOUBAHE Ce NMONTy4YaBa T.Hap. ,,cherry picking® npu koiito noGpure
KPEAMTH C€ M3KIOYBAT C LIEJ Ja HE Ce MallaT TakCH, kaTo B mopTdeiina ocraBar no-puckoBuTe. B pesynrtar Ha ToBa,
3ajiejieHara NpOBHM3HsA KaTo MPOLEHT OT pa3Mepa Ha noptdeiina ce ysenuyara,
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HAIIMOHAIJIEH 'APAHIIMOHEH ®OHJI EAJ

BEJIEXXKHW KbBM ®MHAHCOBHA OTUET
3A TOMUHATA, INPUKJIFOUBAIIA HA 31 JEKEMBPH 2017 1.

2.2 CrpinecTBeHH CUETOBOIHH NpPeNeHKH, NPUOIH3ATEHH OLeHKH H NMPeAno/ioxkeHus (MPoaAb/KEeHHE)
Kntouosu npubnusumennu oyenKu u npeononoicenun ¢ 6UCOKa HecuzypHocm (npodwvarcerue)
IIposusuu no uzdadenu 2apanyuu (npodvarcenue)

Ekcno3uuuuTe nojiexaiy Ha MHAMBHAYAIHO NMPOBU3HpPAHE CE FPYNUPAT B TPH PHCKOBH IPYIH CbOOPa3HO CBOS
npodun: ,,Penosuu excnosuuuu®, 3a kouto HI'® EAJl He ouakBa 1a M3BbPLIM MJIALIAHE MO rapaHuus B 0603pUMOTO
6baeuie. 3a Te3W €KCHO3HLMM C€ MpHUiara MPOLEHTHT Ha MPOBU3MPAHE, MPUIIOKHUM CHIVIACHO BBINMPHETHA MOAXOA 32
noptdeiinHo nposusupaune; 9,50% 3a 2017 r. (2016 r.: 9,50%); ,,Excnosniun noa HabaoaeHHe, 32 KOMTO CE O4aKBa
NpuOIM3NTENIHO €HAKBA BEPOATHOCT, KAKTO ia Ce BiowWAT 1 Aa ObJaT npeasBeHHU 3a MilallaHe, Taka u Aa ce noaoopsaT u
Jla ce BbpHAT B PEIOBHOCT. 3a TAX C€ MpHJara MpOLEHT Ha NMPOBU3UpPaHE, paBeH Ha CPEOHOAPHTMETHUYHUA MPOLEHT 3a
»PEAOBHU U ,,HeOOCcnykBaHU* excno3uuuu: 44,75% (2016 r.: 44,75%); ,,HeobcnyxBanu excnosuuuu®, 3a kouro HI' @
EA]J] ouakBa na 6baT npeasBeHy 3a MUIAlAHE B HEMOCPEACTBEHO Obaelle. 3a Te3u eKCIO3HLIMK Ce Mpuara npoUeHT Ha

NpoBU3HpaHe CboOpPa3HO YCTAHOBEHHS MO HCTOPHYECKH AaHHU NPOLEHT Ha O0E3LEHKH HA €KCMNO3HUMHUTE MO MIATEHH OT
HI'® EAJ] rapanuuu: 80,00%.

Ilo oTHoOLIEHME Ha MPOBU3UKTE NO ,,['apaHOHHa cxema 2014-2015“ | TapanumonHa cxema 2015-2017¢ u ,,I'apasunoHHa
cxema 2017-2018“, e u3pbpLIEH aHanu3 Ha nopTdeiina OT KPEAUTH CbC CXOAHU XaPAKTEPUCTUKH 3a NEPUO OT TPY FOAUHH,
no 6aHKY KOHTpareHTH u 3asBeHU noptdeiinu. Ha 6a3a Ha aHanu3a e opMHUpaH NPOLEHT Ha OTYUMTaHE Ha 3ary6a (PD) ot
NPEAOCTABEHUTE KPEAWTH (3a KOMTO ca M3JafeHH rapaHuuute). 3a Bcekd eauH noprdeiin uma onpepeseH TaBaH 3a
nnawaHe (CAP). Pazmepa Ha HeOGxoaMMuTe NPOBU3MH Ce aKTyaNu3Mpa Ha BCAKO TPUMECEUHE U € IPOH3BEAEHHE OT pasMepa
Ha rapaHTupaHus noptdeiin u npoueHTa Ha oTuuTaHe Ha 3aryGa (PD) 3a choTBeTHHA nopTdeiin, CbIIacHO NpUETaTa OT
pBKOBOACTBOTO MeToAMKa 3a NPOBU3HpAHE.

Mo oTHOWEHNE Ha npoBH3MHTE MO rapaHuoHHa cxema COSME ouakBaHuTe 3ary6u ca H3YMCICHM NPH CTPYKTYpHpaHe
Ha CXeMaTa, KaTo MpH H3non3BaHe Ha Metogonorusta Ha HI'® — Tect 3a camoduHaHcHpaHe, npu mpuiaaraHe Ha
Cy6opanHupaHa rapaHuus pe3yiTaTHTE NMPH pasNM4YHA HUBA Ha PUCK. 3a BCAKA TOAMHA CE OMpPEAENs BEPOATHOCT OT
HEH3NbJHeHHe 1o Tabauuara Ha Myauc. 3a Recovery rate ce npuema 60% (nma 50% rapanuus ot EU®) 3a nnatenuTe ot
tdonna cyMH M CpeaeH MaTypPUTET Ha KPENMTHTE OT 5,5 roA. ¢ paBHOMEpHa aMopTh3auus Ha nopTdeiina. OuakBaHuTE
3ary6u no noprdeiina 3a B pasmep Ha 2.2%. I1o rapanuumnontnata cxema COSME, HI'® nonzsa 50% KoHTpa-rapaHuus ot
EHU® ¢ numut 3a nnawane 12%.

CnpaBeainBa cTOHHOCT HA PUHAHCOBHTE AKTHBU H MACHBH

CrnpaBe/inBaTa CTOMHOCT ce AepuHMpa KaTo LeHaTa, koATo 6K Guna nonydeHa npu npopaxba Ha JaleH akKTHB WM
NJIaTEHa NMPH NPEXBBPISHETO Ha 3abJDKEHHE Npyu oOnYaiiHa caenka Mexay Nna3apHu y4acTHHULM KbM JaTaTa Ha OLleHKaTa.
JpyxecTBOTO onoBecTsABa HHPOPpMaLHA 3a CIIpaBEIMBaTa CTOMHOCT HA Te3H GUHAHCOBH aKTHBH M IACHBH, 33 KOUTO HMa

HallMyHa nasapHa MHGOpPMaLUMs M YMATO CMpaBeIMBa CTOMHOCT € CBhIUECTBEHO pa3liMuHa OT OTyeTeHara GasaHCOBa
CTOMHOCT.

CnipaBeIMBHTE CTOHHOCTH Ha PUHAHCOBUTE aKTHBH M PUHAHCOBUTE ACHBH, KOMTO CE ThPTYBAT HAa AKTHBHH Na3apH K 3a
KOWTO HMMa OOCTBNHA MasapHa HHGOpMauHA, ca OCHOBaHM Ha o0fABEHM Na3apHU LEHM WM LEHU Ha 3aTBapsHe.
H3non3saHeTo Ha pealiHi Na3apHU LeHH U MHPOPMauus HaMaslsBa HYXJaTa OT YIIPABAEHCKA NPELEHKA H TPEeANONOXKeHH S,
KaKTO U HECHT'YPHOCTTa, CBbp3aHa C OTNPEAENAHETO Ha CNpaBeANiuBH CTONHOCTH. HanuuHOCTTa Ha peanHu nasapHu UeHH
1 uHGOpMaLMs BapHpa B 3aBUCHUMOCT OT MPOAYKTHTE M Ma3apyTe H CE MPOMEHS, Bb3 OCHOBA Ha CrielMHUHUTE CHOUTHS U
obwure ycnosus Ha GpuHAHCOBUTE Ma3apH. 3a YacT OT OCTAHAIUTE (PUHAHCOBH MHCTPYMEHTH, JIpyKecTBOTO ompeaens
CMpaBe/UTHBUTE CTOMHOCTH, U3MOJI3Baliki TEXHHKA Ha OLieHABaHe, 6asupaHa Ha HeTHa ceraiHa cToiHocT. U3uncnsBaneTo
Ha HETHaTa CeralliHa CTOMHOCT C€ H3BBPLIBA C Ma3apHH KPUBH 32 AOXOJHOCT U KPEAHTHH CTIPEIOBE, KBAETO € HEOOXOAUMO,
3a CbOTBETHHS MHCTPYMEHT. LlenTa Ha TEXHHKHTE Ha OLIEHABAHE € [1a Ce ONpPEAEIiM CpaBeIMBa CTOMHOCT, KOATO OTpa3sBa
11eHaTa Ha GHHAHCOBMA MHCTPYMEHT Ha OTUETHATa JaTa, KoaTo 6u Griia onpeaeneHa OT NPekH y4acTHHUM HA na3apa. 3a
MHBECTHULMHUTE B IbLUCPHH H aCOLMHPAHH JAPYIKECTBA U KaNHTANOBH MHBECTULIMM, 32 KOMTO HaMa HabMioaeMy nasapHH
uenu, JIpyskecTBOTO mpHeMa, Ye CnpaBeUIMBaTa CTOMHOCT € LeHara Ha mpuaoGuBaHe. J[pyXeCTBOTO MMa yCTaHOBEHA
KOHTPOJIHA Cpe/ia 110 OTHOLIEHHE Ha OLEHABAHE HA CIIPABEAJIUBY CTOMHOCTH.
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HALIMOHAJIEH TAPAHIIMOHEH ®OHJA EAJl

BEJIEXXKHU KbM ®MHAHCOBHA OTUYET
3A TOJUHATA, INPHUKJIIOYBAILLA HA 31 JEKEMBPH 2017 1.

2.2 CbinecTBEHH CHETOBOAHH NpelleHKH, NPHOIH3HTE/IHH OLEHKH H NpeanojioxeHus (MPoAbIKeHHe)
CnpapepyinBa cTofiHOCT HA PUHAHCOBHTE AKTHBH M MACHBH (NPOAbIIKEHHE)

CnpageuiuBaTa CTOHHOCT Ha HHHAHCOBUTE MHCTPYMEHTH, KOMTO HE Ca ThPTyBaHH Ha aKTUBHM Na3apH, KOUTO ca 0GeKT Ha
CHENIKA MEKAY CTPAHH Ca OMpeeNiCHH YPE3 H3NOI3BAHETO Ha TEXHHKH 33 OLEHKH. Te31 TEXHHKHU 3@ OLEHKH CE NPUABPKAT
KbM ynoTpebarta Ha ma3apHM JaHHHM, KOraTO HMa TAKMBA M KOJIKOTO € BH3MOXKHO NO-MaJKo Ha CriellnpHUUHHUTE OLEHKH Ha
IOPYXECTBOTO.

Hepapxua na cnpasednuea cmoiinocm

JpyXecTBOTO U3MN0A3Ba ClIeAHATA HepapXus 3a ONpeJeNsHe U ONOBECTABAaHE Ha CIPaBe/IMBATa CTONHOCT HA YUHAHCOBUTE

WHCTPYMEHTH Upe3 OLEHUTENICKA TEXHHKA:

¢  Hugo | - BxomawunTe JaHHK HAa HHBO 1 Ca KOTHpaHUTE (HEKOPMTHPAaHH) LIEHH HA HHCTPYMEHTH Ha aKTHBHHUTE Ma3apH

! 332 MACHTHYHH QUHAHCOBH HHCTPYMEHTH;

¢ HuBo 2 - BXOAALUNTE JAHHH Ha HUBO 2 Ca BXOAALULH JAHHH 32 AafieH aKTHB WM NaCKB, Pa3IMuHH OT KOTMPAHHUTE LIEHH,

*  BK/IIOYEHM B HHMBO 1, KOMTO, MpsSKO WAM KOCBEHO, ca JOCTHNHHM 3a HabmwoneHue. Tasu KaTeropus BKIIOYBA
HHCTPYMEHTH, OUEHABAHW M3MOJ3BalKH: KOTHPAHH LEHM Ha MOAOOHM aKTHBM WJIM MACHBH Ha aKTHBHHU Nasapw;
KOTHPaHH LIEHH HA HACHTUYHH WM NOJO6HM aKTHBH MM MAacHBH Ha Ma3apH, KOMTO HE CE CUMTAT 33 aKTUBHU; APYTH
TEXHUKH 32 OLCHABAHE, KbAETO BCHUKH 3HAYMMH BXOAALUM JaHHH ca MPAKO WM KOCBEHO AOCTBMHM 3a HabnoaeHue,
W3MN0I3BaiKH Ma3apHY JaHHU;

¢  Hupo 3 - BxoAsMTe AaHHH Ha HKBO 3 ca HeHabJIIoJaeM K BXOASILM JaHHH 32 Ja/ieH aKTUB UM nacus, Tasu kareropus
BIJIOYBA BCHYKH MHCTPYMEHTH, NPH KOMTO TEXHHUKATA 3a OLCHABaHE He BKJIOYBAa HAOMIOAaEMH BXOAAILH AAHHH H
HeHabnoJaeMuTe BXOLALUM JAHHM HMAT 3Ha4YMTeNeH edeKT BbpXY OLEHKaTa Ha MHCTpyMeHTa. Tasu kareropus
BKJIIOYBA MHCTPYMEHTH, KOHTO €€ OLEHABAT Ha 6a3aTa Ha KOTHPaHM LEHH Ha NMOAOGHM MHCTPYMEHTH, KBAETO
3HAYMTE/HH HEHAOMORacMM KOPEKUMH WM MPEANoJIOKEHHS Ce M3WCKBAT, 3a A3 OTPA3AT pPa3NMKUTE MEXAY
UHCTPYMEHTHTE.

2.3 IIpomMeHH B CUETOBOJHHUTE MOJUTHKH H OMOBECTABAHHSA
HoBH 1 H3MeHenu CTAHAAPTH H Pa3fiCHCHHHA

CueToBOAHNTE NONNTHKH Ha JIpy)KecTBOTO ca MOC/IEAOBATENHHU C TE3M, IPHIAraHH Npe3 NPeAXOAHUSA OTUETEH MEPHOL, C
M3KJIIOUEHUE Ha crefHuTe n3imeHeHn MCOO, sp3npuetu ot 1 anyapu 2017 r.

MCC 12 Janbun Bbpxy aoxoaa (MU3smenennsn) — [Ipu3naBaHe HA 0TCPOYeHH JaHBYHH AKTHBH 332 Hepeanu3UPaHM
3ary6u

H3meHeHunTa 1aBaT pa3aCHEHH OTHOCHO OTYHTAHETO HAa OTCPOUCHUTE AAHBYHH aKTHBU 3a Hepealn3upaHu 3arybu, 3a aa
Ce MpeojoNIeAT pa3NvuMATa, KOMTO BBL3HMKBAT B MpakTHKarta npu mnpunaraHeto Ha MCC 12 no oTHOWIEHHE Ha:
npucnajgaeMH1 BpeMEHHH Pa3fIMKH, Bb3HUKBALUHY OT HaMaJleHHE B CNPaBEAJIMBATA CTOMHOCT; Bb3CTAHOBSBAHE HA AKTHBH 110
CTOHHOCT, NO-roNsAMa OT TAXHaTa 6aaHCOBa CTOMHOCT; HasluMe Ha BepoaTHa ObaeLita obnaraema neyan6a; KOMOGHHHPAHO
CIpAMO MHIMBHIYAJIHO OLCHABaHE. Bb3npHeMaHETO Ha W3MEHEHHATa HE € 0Kas3alo BiMsHHE BBPXY (PMHAHCOBOTO
CbCTOSHHE MM PE3YNITaTH OT AeiiHOCTTa Ha [Ipy)eCcTBOTO.

MCC 7 Otuer 3a napuunute notoun (Msvmenennn): HHHUHATHBA N0 ONOBeCTABaHE

Llenta Ha HAacTOALIATE H3MEHEHUA € Aa MO3BOJIH Ha MOTpeGuTenuTe Ha (PUHAHCOBM OTYETH Na OLEHAT MPOMEHHTE B
NACHBHTE, MPOM3THYALIM OT (HHAHCOBa AEHHOCT, B TOBa YMCIO NPOMEHHTE, CBBpP3aHM C NAPHYHUTE MOTOLUM M
HEMapHYHHUTE NPOMEHH. M3MEHEHHATa MTOCOUBAT, Y€ €IMH OT HAYMHHTE 32 U3NBJIHEHHE HA U3UCKBAHETO 34 ONOBECTABAHE
€ KaTo Ce NpHIokH TabnMYHO paBHEHHE MEXIY HauyalHUTE U KpailHUTE Cajia B OTYETA 338 PMHAHCOBOTO CHCTOAHHE HA
MacHBUTE, MPOU3THYALIM OT PHHAHCOBA AEHHOCT, BIUTIOYHTENHO MPOMEHH OT NMAPHUUYHH NMOTOLH OT PHHAHCOBA NEHHOCT,
NPOMEHH OT NpHAOCOHBAHETO WM 3arybaTa Ha KOHTPON BbPXY ABLIEPHH MPEANPHATHA WM APYrH AEHHOCTH, edekT OT
MPOMEHUTE BbB BATyTHH KypCOBE, NMPOMEHH B CNpaBeAJIMBHTE CTOHHOCTH W Ipyrd npomeHu..Bb3npuemanero Ha
H3MEHEHHUATA HE € OKA3aJIO BJIMSHHKE BbPXY PHHAHCOBOTO CLCTOSHHE WITM PE3YNTaTH OT AeHHOCTTa Ha JlpyXeCTBOTO.
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2.4, IlyGnuKyBaHH CTAHAAPTH, KOUTO Bee Ollle He €A B CHJIA K He €4 Bb3NPHETH No-paHo

Ho-no.ny Ca NMpeacTaBeHN HaAKpPaTKO ny6nuKyBaHuTe CTAaHAAPTH, KOUTO BCE OLIE HE ca IeiicTBaLlM WK HE Ca MPpHUJIOXKCHHU
no-paHo OoT ﬂpy)KeCTBOTO KbM JaTaTa Ha n3flaBaH¢ Ha HACTOALLUA (bHHaHCOB otyer. ONoOBECTEHO € KaK B pa3yMHa CTCTICH
MOX€E J1a Ce ovaKBa Aa ObAaT NOBAUSHU OMNMOBCCTABAHHATA, (anchosm*o CbCTOAHHE U PE3YNTATHTE OT IEeHHOCTTa, KOraTo
pr)KCCTBOTO Bb3MPHEME TE3NU CTAHAAPTH 3a TbPBH MbT. ToBa ce oyakBa [a CTaHe, KOraTo T€ B/AA3aT B CHJA.

MC®O 9 ®PrHAHCOBH MHCTPYMEHTH: KJACH(PHKALHS H OLleHIBaHE

CTaHAapTHT € B CHJIa 32 FOAMILHM TIEPHUOIH, 3arlo4BallM Ha WM cien | sHyapu 2018 ., KaTo No-paHHOTO My MpuIarate e
noszsoneHo. Ipes ronu 2014 r. CMCC ny6nunkysa okoHuarenHarta Bepcis Ha MCOO 9 dunaHCOBH HHCTPYMEHTH, KOATO
3amend MCC 39 dunaHcoBH HHCTPYMEHTH: TTpu3HaBaHe U OLIGHABAHE, KAKTO U BCHYKH NpeRulIHH Bepcud Ha MC®O 9.
MC®O 9 ofeauHsaBa M TpUTE acmeKTa Ha NpPOEKTa 3a CUCTOBOJHO OTYUTAHE Ha (PHHAHCOBHTE HMHCTPYMEHTH:
wiacuduKauus 1 oueHsaBaHe, 06e3leHKa H CYETOBOAHO OTUHTaHE Ha XekupaneTo. C

M3KJIIOUEHHE HAa CYETOBOJHOTO OTYHTAHE HAa XeMKUPAHETO Ce M3UCKBA PETPOCMEKTUBHO MpHJaraHe, HO NPEAOCTaBIHETO
Ha cpaBHHTeNIHA WHpopMalMi He € 3aabmkuTenHo. [lo OoTHOWeHHE Ha CUETOBOJHOTO OTHMTAHE HAa XEMKHPAHETO,
M3MCKBAHUATA Ha CTAHAAPTA C¢ MpuUarat 3a ObAeLIY NEPHOH, C HAKOM OFpaHHUEHH U3KITIOUEHHU.

HI'® ne ovakBa chulecTBeH etdeKkT BbpXy OT4YeTa 3a (PMHAHCOBOTO ChCTOSHHE M COOCTBEHHMA KamMTan B pPe3y/TaT OT
mbpBOHauaHoTO npunarase Ha MC®OO 9, ¢ uskmoueHne Ha epexTa OT NPUJIAraHeTo Ha H3nckBaHuaTa Ha MCPO 9 kbm

(duHacOBUTE aKTUBHM AbpXKaHH 3a npojaxba - oblara cymMa Ha oyakBaHuTe 00e3LeHKH 3a Te3u akTuBu kbM 01.01.2018 r.
e mexay 300 — 310 xun.ns.

pes 2017 r., ApyxecTBOTO € pa3paboTHIO NONUTHKH, METOJIONOTHA 1 MOAENH, KOMTO 1a OCUTYPAT ONTHMaNHH YCJIOBHS
3a mpujlaraHe M3WCKBaHMATA Ha craHaapta. B Obaewara cu peitHoct HI'® we Bb3npueMe CIEAHHTE MOJMUTHKH H
METO/I0JIOTHA :
- Tlonutyka 3a KIACHPHKALIMA H OLEHKA Ha MHCTPYMEHTHTE Monaaaiy B o6xsata na MCHO 9;
- Ilpouenypa 3a npucHxAaHE Ha peATHHT Ha NOpTdEiN OT KPEAUTH;
- Tlonutuka 3a onpepensitie Ha obe3leHka 3a HechbOUpaeMoCT Ha puHaHCOBH akTHBH. OlieHKa U NPOBU3MpaHE
Ha rapaHTHpaHuTe noptdeiinu 3a co6CTBEH PHCK.

IMporHo3uuaT edekT, uzunucned kbM 31 aekemBpu 2017 r. BbpXy OTuera 3a (MHAHCOBOTO CBCTOSIHME M KanmuTana €
y

yBeauueHHe Ha nposusuute ¢ 200 — 250 xun.s (3.00 — 3.50%) abmxkain ce ocHoBHO Ha mpunaraHeto Ha MC®DO 9 kbm

ZeNnO3UTH, HOCTpo cMeTku 1 LK.

JpyxecTBOTO MiIaHKpa Aa Bb3NpHeMe HOBUS CTAHIAPT Ha AaTa Ha BAH3aHETO MY B cuia — | sHyapu 2018 r.

MC®O 15 lpuxoau 1o A0roBopH ¢ KJAHEHTH

CTaHaapThT € B CHJIa 33 TOAWLUHH NEPHOAM, 3anouBaLiy Ha wix cnel | sHyapu 2018 r., KaTo Mo-paHHOTO My NPHUIIATAHE €
no3eosieHo. MC®DO 15 e nyGnukysan npe3 Maii 2014 r. u u3MeHeH npes anpun 2016 r., 33 1a 0Tpa3u pa3AiCHEHUATA KbM
craipapta. MC®O 1S5 BbBexka NETCTHNKOB MOJIEJ, KOHTO Aa ce MpHara o OTHOILEHHE HA MPUXOAUTE, MPOU3THYALLH OT
JIOTOBOPH C KJIHEHTH (C OrpaHMueHU M3KINIOUYEHUA), HE3aBUCHMO OT BHAA Ha CAENKATAa WIH UHAYCTpHATA. M3nucksaHusTa
Ha CTaHJapTa L€ ce MPHIAraT 4 Mo OTHOLIEHHE Ha MPU3HABAHETO W OLIEHABAHETO Ha nevyanbure W 3arybure npu
nponax6ara Ha HAKOM HeUHAHCOBM aKTHBH, KOWTO HE Ca Pe3yNTar OT 0OHualiHKHTe IeHHOCTH Ha NpeANpHATHETO (Hamp.,
nponaxbu Ha HWMOTH, MAalUMHU H CHOPBKEHHUA WM Hemarepuanuu aktueH). Cvrmacho MCOO 15 mpuxoaute ce
MPH3HABAT, 32 Ja C€ OTPa3d NPEXBLPJSHETO Ha OOCLIAHM CTOKH WIH YCJYTH Ha KIHEHTH, B pa3Mmep, KOHTO OTpa3snBa
Bb3HarpakA€HUETO, Ha KOETO NpeNpUATHETO OMaKBa Ja MMa MpaBo B 3aMsHa Ha Te3H CTOKH WM ycnyrH. Mancksar ce
noJpoGHH OMOBECTABAaHMsA, BKJIOUHTENHO JecerperupaHa uHdopmauua 3a obwuTte npuxoad; HHpopMauus 3a
3albJDKEHHATA 32 U3NBJIHEHHE; IPOMEHH B CajljiaTa o CMETKUTE 3a JOFOBOPHHUTE aKTHBH M NMacHBH MEXY NEPHOAMTE, H
KIIOYOBH NpeLeHKY U NpUbnu3uTeHU oueHkH. HoBUAT CTaHaapT 3a NPUXOAUTE L€ 3aMEHH BCUYKH HACTOALLM H3HCKBAHHS
3a npu3HaBaHe Ha npuxoiau cbriacHo MCPO — MCC 11 Jlorosopu 3a crpoutenctso 1 MCC 18 Ilpuxoau, xakto u

CBbp3aHUTE passcHeHHs. CTaHZAPTBT M3MCKBA WM MBJHO PETPOCMEKTHBHO MpunaraHe, WiH MoiuduuMpaHO
PETPOCTIEKTUBHO MpHJIaraHe.
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2.4. IlyGnukyBaHH CTAaHJAPTH, KONTO BCe OLLE HE €A B CHJIA M He €2 Bb3NPHETH M0-PaHo (NpoabJKeHue)

JpyxecTBOTO MilaHHpa Aa Bb3NpHEME HOBHUS CTAHAAPT HAa araTa My Ha Bin3aHe B cuna - | sHyapu 2018 r. TIpe3 2017
roauHa JIpykeCTBOTO € 3aNOYHAJIO OLcHKa Ha edekTuTe OT npuemaHeTo Ha MCDO 15 u xbM AaTaTa Ha opoOpeHue 3a
u3naBaHe Ha (pUHAHCOBHA OTHeT 3a 2017 roanHa, TO € B MpoLeC Ha (PHHATH3UPAHE HA TO3U aHAJU3.

[penBapuTeNnHuTe NpEeHEHKH OT W3BBPIUBAHUA AHAJNW3 HMHIMKUPAT, Y€ MPUJIaraHeTo Ha CTaHOAapTa HAMa [Oa OKaxe
ChblIeCTBEH edekT BbpXy cobcTBeHua kanuTan Ha [lpyxectBoTo kbM 31 nexemepu 2017 r. u 1 anyapu 2017 r.

MC®O 16 JIuzuur

CraHaapTbT BAM3a B CWJIa 33 FOAMLUHM MEPUOAM, 3ano4Baild Ha uiau cnena 1 anyapu 2019 r. MC@®O 16 ompenens
NPUHLKIKTE 33 NPU3HaBaHe, OLEHABaHe, NPEACTaBsiHE W ONOBECTABAHE HA JIM3MHC M 3a ABETE CTPaHH MO AOrOBOP, T.€.
KnHeHTa (,JIH3MHromnony4aren) U Ha gocraBuuka (,Jiu3uHrogaren”). MC®O 16 u3uckBa NU3MHronoaydyaresautTe aa
OTYMTAT MOBEYETO JIM3UHIH B 6anaHca U Aa npuiarat eAWHeH MoAe MPHU OTYMTAHETO HAa BCHYKH JIM3UHTOBY JOTOBOPH, C
HAKOW M3KMoYeHns. OTYHTAHETO MpPH JH3HHIOJATENUTE HE CE NMPOMEHA MO ChLIECTBO. JIpYKECTBOTO LUE aHAM3UPa H
oLieHH eeKTUTE OT BH3NPUEMAHETO HA TO3M CTAHAAPT BbPXY PMHAHCOBOTO ChCTOSIHHE UM PE3YNITATHTE OT AEHHOCTTA.

MC®O 17: 3acTpaxoBaTejHH A0TOBOPH

CTaHAapTHT BIM3a B CUJIA 32 TOAMIUHHK NEPHOAH, 3aN0YBaLLM HA UK ciiell | sHyapu 2021 r., KaTo ce NO3BOJIABA NO-PaHHOTO
MY NpuiaraHse, NpH ycJOBUE 4e APYKeCTBOTO mpunara cbuo MCOO 15 Ipuxoau no poroeopu ¢ knueHTH U MCOO 9
®dunancoBn uHcTpymeHTH. MCDO 17 3acTpaxoBaTenHy AOroBopH YCTaHOBSBA NPUHLUMITHTE 33 MPU3HABaHe, OLICHABAHE,
NpeACTaBsHE U ONMOBECTABAHE Ha U3a/ICHH 3aCTPax0oBaTeIHH A0roBOpH. ChILO Taka, TO M3UCKBA NPUJIATAHETO HAa CXOAHH
NPHHLMIN M MO OTHOLIEHHE Ha Mpe3acTPaxoBaTETHUTE AOrOBOPH M MHBECTHUMOHHUTE JOTOBOPH C AOMBJIHHTENEH,
HerapaHTupad jgoxon. Llenta Ha craHaapTa € oa M3UCKBA APY)KECTBaTa Ja MpeAocTaBAT UHGOpMaLUATa, CBbpP3aHa CbC
3acTpaxoBaTeJIHH AOTOROPH N0 HaYMH, KOHTO NOCTOBEPHO OTpa3sBa Te3u foroBopu. Tasu uudopmauus ocurypsasa 6azara
3a notpeburtenute Ha PUHAHCOBH OTYETH Ja OLEHAT edeKra, KOHTO AOroBOpUTE B paMkuTe Ha obxBata Ha MC®O 17,
OKa3BaT BbpPXY (HHAHCOBOTO CHCTOSIHHE, (PMHAHCOBHTE PE3YNITaTH W MAPUYHHTE MOTOUM Ha ApyxecTBOTO. CTaHAApTHT
Bce otue He e npueT oT EC. Toii He € npunoxum 3a JIpyxecTBoTo.

Hamenenun 6 MC®O 10 Kouconuoupanu punancoeu omuemu u MCC 28 Hueecmuyuu é acoyuupanu u coeMecmuu
npeonpuamusn: IIpodasicba unu 6Hocka Ha akmueu Cvc CMPAnU RO COENKAMA UHBECMUMOD U HE2080 ACOYUUDAHO UMY
CbMECMHO npeonpuamue

H3meHennsTa pasriexaaT yCTaHOBEHOTO HECHOTBETCTBHE Mexcay H3HckBaHUATa HAa MC®O 10 u MCC 28 npu nponax6a
WK BHOCKA HAa aKTHBU CbC CTPaHH MO CHEJIKATA MHBECTUTOP M HErOBO ACOLMHPAHO WIH CHBMECTHO MNpeANpUsTHE.
INpuznaBa ce nbaHaTta newan6a unau 3aryGa, KoraTo cienkara kacae Ou3Hec W 4yact OT nedanbara unu 3arybata, Korato
CleNKaTa Kacae aKTHBH, KOMTO He npenctaBnsBar OusHec. BnusaHeTo B cuia Ha TOBa M3MEHEHHE € OTJIOKEHO 3a
HeonpeneneHo Bpeme oT BMCC B 3aBUCMMOCT OT pe3yATaTUTE OT HETOBHA MPOYYBATENIEH MPOEKT, Kacaell OTYUTAHE MO
MeToaa Ha cobcTBeHHd kanuTtall. M3MeHeHusATa Bee ole He ca mpuetH ot EC. JIpyXecTBOTO He OuaKBa Te3U U3MEHEHUS 1a
uMart edeKT BbpXy GMHAHCOBOTO ChCTOSIHUE WM PE3YNTATUTE OT AeHHOCTTA.

MC®O 2 Inamane Ha 6a3zaTta Ha akuun (M3menennn): Knacupnkauus u oueHnBaHe HA COEJKH € MUIALIAHE HA
0a3zaTa Ha aKLIMH

H3meHeHuATa BAM3AT B CHIIA 3a FOAWILHHM NEPHOAM, 3anoyBailu Ha uiM cnen 1 snyapu 2018 r., kato ce mo3ponsiBa no-
PaHHOTO MM mpuiaraHe. M3amMeHeHusITa NpeqBIKAAT H3HCKBAaHUA 3a: CYETOBOJHOTO OTYHTAHE Ha edexTHTE OT ycnoBHsaTa
3a ynpakHABaHE M HEYNpPaXXHABaHE BbPXY OLICHABAHETO Ha C/ENKH C IUlallaHe Ha 6a3aTa Ha akUWK, YPEKAAHH C MApUYHH
CpeICTBa; 3a NiallaHe Ha 6a3ara Ha akUHMH ¢ Bb3MOXHOCT 33 HETHO OT 3aJ{bJDKEHHATA 32 JAHBK MPH U3TOUYHHKA yperkaaHe
1 33 H3MCHEHHS Ha yCJIOBHATA 3a MiallaHe Ha 6a3ata Ha aKLMH, KOETO NPOMEHs KIacH(PHKALMATA OT clesika ypeskaaHa ¢
Napu4HH CPEACTBA B CAEJKa, ypexaaHa upe3 U3laBaHe Ha MHCTPYMEHTH Ha coOcTBeHus kanutan.l3MeHeHUuaTa Bee olLle
He ca npyeTH oT EC. He ce ouakBa H3MeHeHMsATa Ja MMaT eekT BbpXy ObaeiuTe puHaHCOBH OTYETH Ha JlpyxkecTBOTO.
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2.4. IlyOnHKyBaHM CTAHAAPTH, KOHTO BCE OlIle He €A B CHJIA H He €A BhL3NPHETH NOo-PaHo (POAb/DKeHHE)

MC®O 4 3acTpaxoBateann gorosopu (U3smenenns): Ipunarane Ha MC®O 9 ®unancoBu uHcTpymentn ¢ MCPO
4 3acTpaxoBaTe/HH J0TOBOPH

H3MeHeHHsTa BNM3aT B CHJIA 32 FTOAWLUHM NEPHOAH, 3aM04BallH Ha uiy cien 1 anyapu 2018 r. Lenta Ha u3MeHeHuATa €
[a NPeoaoNnesaT HeChbOTBETCTBHETO MEXIY AATHTE Ha BnusaHe B chila Ha MC®O 9 u ouakBaHMA HOB 3aCTpaxoBaTeNicH
crannaptT MC®O 17 3acrpaxoBaTtenHyu noropopu. Jipykectsara, KOMTO H34aBaT 3aCTPaXOBaTEIHH AOTOBOPH BCE OLLE LiE
morat aa Bb3npHemat MC®O 9 na | anyapu 2018 r. C nameHeHHATa ce BLBEXAAT ABa aNTEPHATHBHH NMOAXOAA - MOAXON
3a BpeMeHHO 0CBO0OXKAaBaHe U MOAXOA Ha NpunokpusaHe. BpeMeHHOTO ocBOGOXK JaBaHe MO3BONABA Ha APYXKECTBaTa Aa
OTJIOXKAT Jarara Ha pb3npueMate Ha MCDO 9. [ToaxoabT Ha NPUNOKPUBAHE MO3BOJIABA HA APYKECTBATA, KOUTO MpPHIaraT
MC®O 9 or 2018 r. na npemaxHat oT ne4anbarta wid 3arybata edekra, NMpoM3THuAL OT HAKOM CHETOBOAHH
HECBOTBETCTBHA, KOWTO MOraT Ja Bb3HMKHAT OT mpuiaraHeto Ha MC®O 9 npeau MC®PO 17. UsmeHnenunsTa He ca
npunoxxumu 3a JlpykecTBoTo.

KPMC®O 22 OTunTtaHe Ha CASJIKH H ABAHCOBH ILIAIAHMA N0 CAEJIKH B HY»KAeCTPAHHA BAJYTa

PazsacHeHHeTO BNM3a B CHJIa 32 FOAULUHM MEpHOAH, 3amoyBailiy Ha wiM cnen | anyapu 2018 r., kaTo ce no3BossiBa Mo-
paHHOTO MYy npunaraHe. Pa3sscHeHHMeTo pasriexJa BBNpOCa 3a ONpEAeliAHE Ha JaraTta Ha clelkara 3a LejuTe Ha
OMNpeJensHETO Ha CIOT BaIyTHUA KyPC, KOMTO Lie ce M3MoJ3Ba 3a NpeBajlyTHpaHe Ha aKTHBA, NPUXOAA WM pa3xoaa (HIH
4acT OT TAX) NPH MbPBOHAYATIHOTO HM MPHU3HABAHE, KOETO € CBbP3aHO C OTNHCBAHETO HA HEMAPHYEH aKTHB WK HEMapHyeH
MacyB, NPOU3THYALIM OT MJIATEHO WIIM MOJY4E€HO aBAaHCOBO IUIalllaHe MO CAENKa B Uy>KAECTpaHHA BanyTa. PassicHeHHeTO
Bce oule He e mpuero ot EC. [pyxecTBoTO Lie aHanu3upa U OUeHH edeKTUTE OT passiCHEHHETO BbPXY (PHUHAHCOBOTO
CBCTOSIHHE HIIH PE3YNITATUTE OT ACiiHOCTTA.

KPMC®O 23 HecurypHocT npH TpeTHpaHe HA AaHbUH BbPXY 10X04a

Pa3zscHeHHeTO BNM3a B cuAa 3a rOAMIUHHM NEPHOAM, 3anouBally Ha Wi cnex | saHyapu 2019 r., kato ce nosBonsBa no-
pPaHHOTO MY mnpuiaraHe. Pa3scHeHMeTO pasrjiexia CUeTOBOAHOTO OTYMTAaHE HA JNaHbBUMTE BBbPXY [AOX0Ha, KOraTto
[aHBYHOTO TPETUPAHE € CRbP3aHO C HECHI'YPHOCT, KOATO 3acsra npunaraHero Ha MCC 12. PazscHenueTo npenocrass
HACOKH OTHOCHO HECHI'YPHH JaHbUHU TPETHPAHHA MOOTAENHO HITK 3a€IHO, MPOBEPKH OT AAHBUHHUTE OPraHy, NPHIOKUMHA
MEeTOJ 3a OTpa3sBaHe Ha HECUrypHOCTTa M CYETOBOJHO OTYMTAHE Ha NMpPOMeHH BbB dakTHTe M OoOCTOATENCTBATA.
Pa3sicHeHneTo Bce oue He e npueto oT EC. JIpyKecTBOTO i€ aHANH3Mpa M OLEHH e(eKTHTE OT Pa3sICHEHHETO BBPXY
(hMHAHCOBOTO CHCTOAHUE WIIH PE3YNITATHTE OT ACHHOCTTA.

MCC 40 HuBectuunonnu nmoty (M3menenus): [lpexsbpiasive HA UHBECTUIIHOHEH UMOT

H3ameHeHHATa BIM3AT B CUA 3a FOAMILHY NMEPHOAH, 3aNMoyBally Ha uiM cinen | aHyapu 2018 r., karo ce no3sonssa rno-
PaHHOTO MM npuiarave. M3mMeHeHUATa AaBaT pa3sACHEHUs OTHOCHO NPEXBBbPJISHUA OT WM KbM HHBECTHLUMOHEH UMOT NpH
ApOMsAHA B HAMEPEHHUATA Ha PbKOBOACTBOTO CaMO KOraTo MMa JOKa3aHa NpoOMsAHa B U3M0JI3BaHETO. Mi3MEeHEHHATa BCe ollie
He ca npuetd ot EC. He ce ouakBa u3ameHeHHATa Ja uMat edekt Bppxy Obaewure pHuHaHCOBH oT4YeTH Ha JIpyiecTBOTO.

MC®O 9 ®uHAHCOBH HHCTPYMeHTH: KJjacupuxauua u ouensBaHe (M3mMeHenus): XapakTepHCTHKH HA
NMpeACPOYHO MOracABaHe ¢ OTPHLIATEIHO KOMNEHCHPaHe

H3meHeHHnATa, KOUTO ca B CWJIa 3a FOAMLIHM NEPHOIH, 3aMoyBalluy Ha Wik ciel 1 sHyapu 2019 r., kato ce no3gonsBa Mo-
PaHHOTO MM NpuiaraHe, npeanarat npomsaHa B MCPO 9 3a koHKpeTHH (HUHAHCOBH aKTHBH, KOMTO B NMPOTHBEH ClTyyaH
61xa MManu JOrOBOPHH MApHUYHM MOTOLH, KOUTO Ca €AWHCTBEHO MJIAllaHUS Ha MJIaBHHULA M JINXBa, HO HE OTTOBapAT Ha
YCIIOBHETO 3a AOMYCTHMOCT €AMHCTBEHO B pPe3yNTaT OT HANMYMETO Ha XapaKTepHCTHKH Ha MPEACPOUHO MoracsasaHe ¢
OTpULIATENHO KOMMEeHCUpaHe. [To-KOHKpeTHO, 3a UHAHCOBH AKTHBH, C XapakTEPHCTHMKM HAa MPEACPOYHO MOracsBaHe,
KOHTO GMXa MOIJIH 1a AOBEAAT N0 OTPULIATEJIHO KOMIIEHCUPaHEe, U3MEHEHHUATA U3UCKBAT GHHAHCOBHAT aKTHB J1a CE OLIEHABA
MO aMOPTH3MPAaHa CTOMHOCT UM MO chpaBeUIMBa CTORHOCT Npe3 APYr BceoOXBaTeH AOXOA, B 3aBUCUMOCT OT OLIEHKaTa Ha
6u3Hec Mozena, no KoHTo To# ce Abpxku. Te3u usmMeHeHHs Bce oule He ca npuetu oT EC. He ce oyakBa Te3u H3MeEHEHHs
[la OKa)XaT BNHAHHE BbPXY (PHHAHCOBOTO CHCTOSHHE MIIH PE3YNITATUTE OT AeiiHOCTTA Ha JlpyKecTBoTO.
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HALIMOHAJIEH 'APAHLIMOHEH ®OHJ1 EAJQ

BEJIEXKHW KbBM ®HHAHCOBHA OTYET
3A TOMHATA, ITPUKJIIOYBALIIA HA 31 JEKEMBPH 2017 1.

2.4. IlyOnnKyBaHH CTAHAAPTH, KOUTO BCE OIIIE HE €A B CHJIA H HE €A BhL3NPHETH NO-PaHo (SIPOAb/IKeHHE)

MCC 28 HnBectunuM B acouuupanu npeanpusathsa (MimeHenns): Jbjarocpousnu y4yacTusi B ACOUHHPAHH M
CbBMECTHH NPEANPHATHSR

H3MeHeHusTa ca B CHIIa 32 FOJHLIHK NIEPHOJH, 3aM0YBaLIM Ha Uiy cne 1 siHyapu 2019 r., kato ce no3BoJIsBa NO-PaHHOTO
UM npunarade. M3menenuara passcusBar, ye MCPO 9 DUHAHCOBH HHCTPYMEHTHU € MPHIIOXKHM MO OTHOLIEHHE Ha
IOBATOCPOYHH YYacTHs B aCOUMHpPAHH H CbBMECTHH NMPEANPHUATHS, KOUTO MO CBOATA CBIUHOCT MPEACTABNABAT YacT OT
HETHaTa MHBECTHLIMS B aCOLMUPAHHTE WIKH CbBMECTHHTE MPEANPUATHA, HO MO OTHOLICHUE HA KOUTO HE Ce Mpulara MeToaa
Ha cobcTBenus kanutan. [Ipeanpustuero npunara MCO@O 9 kbM Te3u ABATOCPOUHH YYacTHs npeuu na npunoku MCC
28. Ilpu npunaranero Ha MC®O 9 npeanpuATHETO HE B3eMa NOJA BHUMAaHHE KOpeKUMH B 0anaHcoBaTa CTOHHOCT Ha
OBITOCPOUHUTE YYacTHs, KOUTO Bb3HHUKBAT B pe3yatar ot npwiaraHeto Ha MCC 28. Te3u uaMeHeHuUs Bce olue He ca
npuetH ot EC. He ce ouaksa Te3u u3MeHeHUs fa OKaXKAT BIUSAHHE BbPXY GHHAHCOBOTO CHCTOSHUE HIIH PE3YITATHTE OT
neiiHocTtTa Ha [lpyxecrBoTo.

MCC 19 Joxoau Ha HaeTh auua (M3menenusn): U3meHeHun, cbKkpaleHHs H YPexKIAHHUS HA TIAHA

H3MenenusTa ca B cuna 3a rOJMIIHH NEPHOIH, 3aMOYBALIM Ha MK cned | aHyapu 2019 r., kaTo ce N03BOAABA NO-PAHHOTO
UM npunarave. U3MEHEHHATa 3HCKBAT OT NpeanpUATHATA Aa U3NOJI3BAT aKTYaJH3UPAHH aKTIOEPCKH NPEANONIOKEHHUA 3a
ONpenesHE Ha pa3sXOQMTE 3a TEKYLL CTa)X M HETHATa JIMXBA 3a OCTaBallys MEPHOA OT FOAMLIHHUSA OTYETEH MEPUOA Ciel
M3BBPLIBAHETO HA NPOMAHA B [UIAHA, ChbKpallleHHe K ypexxaaHe. ChlIo Taka, M3MEHEHUATA pa3siCHABAT HAYHHA, MO KOHTO
CYETOBOAHOTO OTHMTAHE HA MPOMAHATA B IJIAHA, CHKPALLCHUETO WIIH YPE)KOAHETO BAUIAT BbPXY H3UCKBAHHMATA 33 TaBaH
Ha akTHBa. Te3n n3ameneHus Bce ouue He ca npuet oT EC. JIpy)kecTBOTO L€ aHAIN3Upa H OLEHH ePEKTHTE OT H3MEHEHHUATA
BbPXY GMHAHCOBOTO ChCTOSIHHE WM PE3YJITATUTE OT AEHHOCTTA.

logumuu nogodpenns 8 MCP®O - Hukba 2014-2016 roauna

B unkbna 2014-2016 roauHa ot npoekTa 3a roauitHu nogo6penus B MCPO, BMCC nyGnukyBa u3MeHeHHs, KOUTO Lie
B/IA3aT B CMAA 3a FOJAMLIHM MEPUOAH, 3anoyBawiy Ha unu cinex | sHyapu 2018 r. O6o6lueHne Ha M3MEHEHHATa MO
CbOTBETHHTE CTAHAAPTH € NMPEACTABEHO M0-A0NY:

. MC®O 1 [Tpunarase 3a nbpBH MbT HA MeXAYHapOAHHTE CTaHAAPTH 3a (PUHAHCOBO OTYMTAHE - 3ajlHYaBaHe Ha
KpaTKOCPO4HHTE 0CBOGOK JaBAHHA OT U3HCKBAHUATA 33 MPEANPHUATHATA, NPUNArally 32 MbPBU BT CTAHJAPTHUTE;
. MC®O 12 OnoBectsaBaHe Ha yyacTHs B OPYrH NPEANpPUATHS - MOSCHABaHe Ha 00XBaTa Ha W3MCKBAHETO 3a

onoBecTaBaHe B MC@O 12 (B cuna 3a roaMILIHYM NEPHOH, 3aMOYBaLLHU HA Wiau cnen 1 suyapu 2017 r., Ho nogobpeHuero e
npueto ot EC cnen tazu aara);

. MCC 28 HHBecTHUMH B acOLMHpaH¥ M CHBMECTHM MPENPUATHA - OLEHABAHE HA MPEANPHUATHETO, B KOETO €
MHBECTHUPAHO MO CNpaBeJINBa CTOHHOCT.

He ce ouakBa Te3u U3MEHEHHS Aa OKAXKAT BAMSHME BHPXY (PUHAHCOBOTO CHCTOAHKME WIIM PE3YNTATHTE OT ACHHOCTTA Ha
HpyxecTBoTO.

TNoaumnu nogo6penns Ha MC®O Lukna 2015-2017

B uukbna 2015-2017 ronguHa oT npoekta 3a roavuHu noaobpenus B MC®O, BMCC ny6nukyBa U3MEHEHHs, KOMTO Ll
BJIA3aT B CHJIA 3@ FOAMIUHHM MEPHOAM, 3anoysally Ha wiu cned | snyapu 2019 r. O6o6uwieHHe Ha HU3MEHEHUATA MO
CbOTBETHHTE CTAHAAPTH € NMPEACTABEHO MO-A0JY:

. MC®O 3 BusHec komGuuaunu © MCOO 11 CeBMECTHH CnopasyMeHUs — pa3iCHEHHE OTHOCHO CYETOBOINHOTO
OTYHTAHE Ha JbPXAHH NPEIH TOBA JANOBE B CbBMECTHH IEHHOCTH;

MCC 12 [lanbum BbpXy HOXOAa — Pa3fiCHEHHE OTHOCHO MOCAEACTBHATA OT IJIEJHA TOYKA HA NAHBLUHTE BBPXY
J0XOAa OT MJIAlLAHKA BbB BPb3ka ¢ GHHAHCOBU HHCTPYMEHTH, KNacH(ULIMPaHH KaTo COOCTBEH KanUTal,

. MCC 23 Pasxoam no 3aeMuH — pa3iCHEHHE OTHOCHO pa3XOJMTE MO 32EMH, OTFOBApALIM Ha YCIOBMATA 32
KanuTanusupaHe.

Fogunn nopobpenus B MCPO — Lukbn 2015-2017 roauHa see oiue He ca npuetn ot EC. JpyXecTBOTO LIE aHATM3Npa
M OLieHH e()eKTa OT U3MEHEHHUATA BbPXY ObleiuTe CH GPUHAHCOBH OTUYETH.
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HAUIHOHAJIEH TAPAHIIHOHEH ®OHJI EAJ

BEJIEXXKH KbPM ®PHHAHCOBHWA OTYET
3A TOOUHATA, MTPUKIIIOUBAILIA HA 31 JEKEMBPH 2017 1.

3. O6o01eHHe Ha ChHIECTBEHH CUETOBOAHH MOJHTHKH

(byHKllHOHaJlHa BAJIYTA H BAaJNyTa HA NpeACTABAHE

To3u ¢unancop otuer e npeacraseH B brarapcku nesa (BGN) u ca dyHkiuoHanHara Banyra Ha JlpyxectBoTto. Lisnara
¢duHaHcoBa HHGOpPMaLIUA MPEACTaBEHA B JIEBA € 3aKPbIIeHa 0 XHJIAAa, OCBEH KOTaTo € MOCOUEHO ApYro.

PHHAHCOBH MHCTPYMEHTH

JIpyecTBOTO MbPBOHAYAHO MPU3HABA KPEAMTH M B3EMaHMs, AENO3UTH M LEHHM KHWKA HA ]arara, Ha KOATO Te ca
BB3HUKHATH. BeHuku Apyry GHHAHCOBU aKTHBH (BKAIOUMTENHO aKTHBH OTHMTAHHU MO CTipaBeyIMBa CTOMHOCT B neuantu 1
3ary6u) ce mpHU3HaBaT MbPBOHAYAHO HA ]aTaTa Ha ThpryBaHe, Ha KoATo JIpyKecTBOTO € CTaHaslo CTpaHa Mo JOrOBOPHUTE
YCJIOBHS Ha HHCTPYMEHTA.

JpyxecTBOTO OTNHUCBA (PUHAHCOB aKTHB, KOraTO JOTOBOPHHTE MpaBa 3a NapHYHHUTE MOTOLM OT aKTHBA €a MOraceH!, UiH
JlpyKecTBOTO MpexBbpiM MPABATa 3a MOJYyYaBaHE HA JOTOBOPEHWTE NAPUUHU MOTOLM OT (PUHAHCOBHMA aKTUB B CHEJNKA,
CTopell KOATO 3HaUMTENIHA YacT OT BCHYKH PHCKOBE H U3roJu OT cOOCTBEHOCTTa Ha (PUHAHCOBHSA aKTHB Ca MPEXBLPJIEHH.
Besiko ydactue B mpexBBpIIeH (PMHAHCOB aKTHB, KOHTO € Ch3JaleH WIH 3aibpxaH oT JIpyXecTBOTO ce npu3HaBa KaTo
OTAeJNeH aKTHB WIIH NacHB.

(DHHAHCOBH aKTHBH M NAacHBM CE HETUPAT W HETHATa CTOMHOCT Ce MPEACTaBA B OTYETA 3a (HHHAHCOBO CHCTOAHHE TOraBa U
caMo Torasa, korato JIpyecTBOTO MMa NPaBHO OCHOBAHKE Jia HETHPA CYMHUTE M HMa HaMepeHHe MM a YPeXXJa Ha HETHA
6a3a uiu fa peanusvpa aKkTHBa U Ja ypeau MacHBa eJHOBPEMEHHO.

ﬂpy)l(CCTBOTO HMa CJIEOAHATE HE-ACPHUBATHBHH (bm{aucosu AKTHBU: KPEAUTH M B3CMAHHA H Q)mlaucosu aKTHBH, Ha
Pa3nojiIoKCHHUE 3a npona>|<6a W OCMO3UTH.

B3zemanusa om 6anku

B3emanuara ot 6aHku ca (MHAHCOBM aKTUBM C (PUKCUpAHM WM OMpEAeNseMH MIAIAHUA, KOUTO HE Ca KOTHpaHH Ha
aKTHBEH na3ap. TakiBa akTHBM Ce NPU3HABAT MbPBOHAYATHO NO CNpaBeNIMBa CTOHHOCT MITIOC BCUYKH NMPSKO CbOTHOCHMH
pa3xoau no cpenkara. CieJ MbpBOHAYAIHO MPU3HABAHE KPEAMTH M B3EMaHHs CE OLEHABAT NO aMOPTH3HPaHa CTOMHOCT,
KaTo ce M3NoN3Ba MeToja Ha edeKTHBHHUSA JIMXBEH NPOLEHT, HaMaleHa cbe 3arybu ot obesueHka (naparpag: Obe3ueHka
Ha PUHAHCOBH aKTHUBH).

Q@uHancosu akmueu Ha panonoxcenue 3a npooaxcba

(DHHAHCOBH aKTHBHM HA Pa3noyoxkeHHe 3a npoaaxkba ca He-AepUBaTHBHHU (HMHAHCOBH aKTHBH, KOUTO Ca OMpPEAEEHH KaTo
TaKHMBa Ha pa3nojiokeHue 3a npoaakda WK He ca KiacH(pUUUpAHH B HUKOA OT MpPEAXOAHHTE Kareropuu. ®uHaHCOBH
aKTHBHU Ha pa3nojiodkeHue 3a npoaaxba ce NPU3HABAT MBPBOHAYAIHO MO CNIPABEIIMBA CTOMHOCT IUIIOC NPSAKO CBbP3aHUTE
pa3xoau no caenkara. Cien mbpBOHa4YaNnHO NMPH3HABaHE, TE€ CE OLEHABAT IO CNPABEAIMBA CTOHHOCT U MPOMEHHUTE B Ta3H
CTOMHOCT, pa3IH4HH OT 3arybu 3a obe3uenka (benesxxka 3: Obe3ueHka Ha GHHAHCOBH aKTHBH) U BalyTHH KYPCOBH pa3/IHKH
OT OBJIFOBH HHCTPYMEHTH Ha Pa3snojiokeHHe 3a Mpoaax6a ce OTYUTAT B APYT BCEOOXBATEH AOXOM U CE NPEACTABAT B PE3EPB
3a CnipaBe;NIHBa CTORHOCT B coOcTBeHUa kanutan. Korato eHa HHBECTHLMA ce OTNHILE, HATpynaHUTe neyanbu u 3arybu
B ApYr BceoOxBaTeH noxon ce npexnacuuuupar B neuandu u 3arybu.
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HALIMOHAJIEH TAPAHIIMOHEH ®OHJ1 EAJ

BEJIEXXKH KbBM ®MTHAHCOBHS OTYET
3A TOJIMHATA, TIPUKJIFOUBALLA HA 31 JEKEMBPH 2017 1.

3. O6o0LIeHHe HA CHILECTBEHH CUETOBOAHY NMOJMTHKH (IPOABKEHHE)

DuHaHCOBM AKTHBH Ha pa3noJioskeHHe 3a npoaaxba (mpoabikenne)

3aryba oT ofe3ucHka Mo OTHOWEHHE Ha (MHAHCOB aKTHB Ha pa3nonoxKeHue 3a npojaxba ce mnpusHaBa upes
pexnacudukauus B neuanba u 3aryba Ha 3aryGure HaTpynaHwu B pe3eps OT CIpaBeUIMBa CTOHHOCT B COOCTBEH KanuTal.
KymynarusHara 3ary6a, kosTo ce pexnaciduumpa or coGeTBeH KanuTan B nevantu u 3ary6u, € pasiukara Mexay LeHaTa
Ha npuAoOHMBaHe, HETHO OT H3MNALLAHHUA Ha ITaBHULA M aMOPTU3alLlMs, HamMalieHa Cbe 3ary6a oT obe3ueHKa npyu3HaTa npeau
TOBa B nevanbH U 3arybH, U TekyliaTa cipaBeuiusa croiHOCT. [IpoMeHu B o0e3leHKaTa, IbKALIM Ce Ha NPUIAraHeTo Ha
MeTona Ha e)eKTUBHATA JIMXBA, CE OTPA3ABAT KaTO KOMMOHEHT Ha MPUXOJUTE OT JIUXBH.

Ako B nocsieiBaLl Nepuo, CrpaBeAjIuBaTa CTOWHOCT Ha 00e3LieHeHa IbroBa IEHHA KHUra Ha pa3noyioxeHue 3a npoaax6ta
Ce YBENHYH, U YBEJIMYEHHETO MOXKe OOEKTHBHO Aa Oble CBBP3aHO CbC CHOMTHE, HACTBIWJIO CJEA MPH3HABAHETO Ha
3ary6ata ot oGe3leHKka B neyanbara uiu 3arybara, Torasa 3ary6ara ot obe3leHka ce Bb3CTaHOBABA 00paTHO, KaTo cCyMarta
ce npusHaBa B nevyan6ara unu 3ary6ata. Beako nocieaBallo Bb3cTaHOBABaHE Ha CNIPABEAIMBATA CTOMHOCT Ha 00e3leHeHa
KanuTaloBa lIcHHa KHHra Ha pa3noyiokeHHe 3a npoaax6a, ce Npu3HaBa B Apyr BceoOXBaTeH AOXOL.

DUHaHCOBH aKTHBY Ha Pa3NoONOKECHHUE 32 npona>|<6a BKJIIOUYBAT KanUTaAJIOBHA U ABJITOBH LEHHH KHHXKa.

Obe3uenxa Ha GHUHAHCOBH AKTHBH

®DuUHaHCOB aKTHB, KOITO HE CE OTUMTA MO CMIpPaBEANHBA CTOHHOCT B neyantu U 3aryGu, ce nperyiexa KbM Beska OTHETHA
JiaTa, 3a ia ce MPELIEHH AANIH ChLUEeCTBYBAT 0OEKTUBHH AOKa3aTeNncTBa ue € obesleHeH. Enny dpuHaHcoB akTUB € 06e3ueHeH
ako MMa OOEGKTHMBHM JOKa3aTeNcTBa 3a obe3lLeHka B pe3yiATaT OT €AHO WM noBeye CbOUTHS, BB3HUKHANHM Ciiel
’bPBOHAYAJHOTO NMpPU3HABAaHE HA AKTHBA, U TOBa CbOMTHE Ha 3ary6a e 3acerHano ouakBaHuTe ObAELIM NAPUYHU IOTOLHU OT
TO3M aKTHB, KOETO MOXKe Aa Objie HAIEXKAHO OLIEHEHO,

OG6eKTHBHO J0Ka3aTENCTBO, Y¢ (UHAHCOB aKTHB € OOe3LeHEH, BKIIOYBA HEM3MbIHEHHE WK MPOCPOUHE OT MIbIKHUKA,
NpECTPYKTYpUpaHe Ha 3ab/KEHHETO KbM JIpy)KEeCTBOTO MpH YCNoBuUs, KOHUTO [IpyxecTBOTO MHaue He OM pasriiexaano,
HHAMKALHH, Y€ JUTHKHHK MAH €MUTEHT LUe W3NalHe B HEeChCTOATENHOCT, HeONaronpuATHH NPOMEHM B CTAaryca Ha
NAalaHUsA Ha UTBKHHUK.

IosuTHKA 32 rapaHuuH

B xona Ha obuuaiiHara cu aefiHocT, JIpyxecTBOTO W3aaBa (PMHAHCOBU rapaHuuy. ®UHAHCOBHTE rapaHLMK Ce NPU3HABaT
TbPBOHAYaJIHO BbB (PMHAHCOBHA OTYET KAaTO CE OTHUMTAT MO CMpaBEIHBA CTOWHOCT, KOATO MpEACTAaBfsBA CyMara Ha
nonyvyeHara Takca 3a rapaHuuaTta. Cnea MbpBOHAYaAHOTO MpPU3HABAHE, 3aAb/KeHHATa Ha JIpy)KECTBOTO MO BCAKA
rapaHius ce OLEHSBAT MO NO-BHCOKaTa OT MbPBOHAYAIHO MPU3HATATA CTOMHOCT MMHYC HATpynaHaTa aMOpTH3alus,
NIpY3HAaTa B OTYETA 3a BCeoOXBAaTHHMA JOXOA M Hai-fo6paTa olleHKa 3a cymaTa Ha Pa3XxoAMTe, HEOOXOAUMH 3a ypexxaaHe Ha
BCAKaKBH (PUHAHCOBH 3a/lb/DKEHH, Bb3HUKHA/IM B pE3YJTAT Ha rapaHLMATa.

Bcesko yBennueHHUe Ha NPOBU3HUTE, CBBP3aHO C PUHAHCOBY rapaHLMH, Ce 3alIMCBa B OTUETA 33 BCEOOXBATHUS JOXOA KAaTO
pasxo 3a nposusuu no MCC 37. [Tonyuyenara Takca ce NpH3HaBa B OT4YeTa 32 Bceo6XBaTHHs JOXOA B no3uuus ,IIpuxoau
OT TaKCH U KOMHCHOHH" H Ce pa3cpoyBa Ha 6a3a JIHHEEH METOA 3a CPOKA Ha rapaHLiUaTa,

OHHAHCOBH AKTHBH OTYHUTAHH MO aMOpTH3HpaHa CTOHHOCT

Jlpy>kecTBOTO B3UMa NPEABH/ JOKa3aTencTsa 3a obe3ueHka Ha PUHAHCOBM aKTHBY OTYUTAHH MO aMOPTH3HMPaHa CTOHHOCT
(3aeMM M B3eMaHHsA M LIEHHH KHIXKA Ha pasnoJioKeHHe 3a npoaak6a), KakTo 3a KOHKPETEH aKTHB, Taka U Ha KOJIEKTHBHO
paBHuLIe. Bcuuku MHAMBHAYaNHO 3HaYMMHM AKTHBU CE€ MPOBEPABAT 3a crelnuyHa 06e3LeHKa.

Te3u, 3a KOUTO HAMA CﬂCl.lH(bH‘-lHa 06C3UCHK8, CJieA TOBA C€ NMPOBEPABAT KOJICKTUBHO 3a 0633I.ICHKa, KOATO € Bb3HHKHaJA,
HO BC€ OLIC HE © HIICHTH(bHLalaHa. AKTHBHUTE, KOUTO HE ca WHAWBHAYAJIHO 3HAYHWMH, CC MPOBEPABAT KOJCKTHUBHO 3a
obe3ueHka karo ca FpyNnHpaHy 3aCAHO aKTUBH CbC CXOAHH XapaKTCPUCTHKU HA pUCKa.

HpH NpPOBEpPKaTa Ha KOJICKTUBHO HHUBO 3a 06€3LleHKa, L[py)xecmoro H3N0J13Ba UCTOPUYECCKHUTE TCHACHUMH HA BEPOATHOCTTA
32 HCH3NDBJIIHEHHE, BPEMETO 3a BbH3CTAHOBSABAHC W pa3sMe€pa Ha Bb3HHKHAJIUTE 3ary6n, KOpPHIrHpaHH C MpELUCHKaTa Ha
PBKOBOACTBOTO AAJIH TEKYLIHTE HKOHOMHUUYECKH U KPCAMTHHU YCIIOBHA Ca TAaKHUBA, Y€ € BEPOATHO PCATHUTE 3ary6u ja 6bpar
No-rojicMH WIH NO-MaJiku OT NPEANOoJIaraHUTe Ha 6azarta Ha UCTOPHYCCKUTEC TCHACHLUHH.
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HAILIMOHAIJIEH TAPAHLIMOHEH ®OHJ EAQ

BEJIEXXKU KBM ®HHAHCOBHA OTYET
3ATOMUHATA, ITPUKJTIOUYBAILIA HA 31 JEKEMBPH 2017 T.

3. O6o0uIeHHne HA CbIIECTBEHH CUETOBOAHH NMOJHTHKH (NPoAbJKEHHE)

POHHAHCOBH AKTHBH OTYHTAHH MO0 AMOPTH3HPAHA CTOHHOCT (MPOABJIKEHHE)

3ary6ata oT o6Ge3LeHka 3a GHMHAHCOB aKTHB, OTYHTAH N0 AMOPTH3HPaHa CTOMHOCT, C€ H3YMCIIABA KAaTO pa3/iMKaTa MEKAY
HEropata OTYETHa CTOMHOCT M HacTOfIlaTa CTOHHOCT Ha O4akBaHWTe ObAelM MApHYHM MOTOLM, AHCKOHTHPAHH C
OpHMrHHaNHHA e(EeKTUBEH JIMXBEH mpoueHT. 3aryba or obeslieHka ce mpu3HaBa B neyanbu u 3ary6u M ce oTpasssa B
KOPEKTHBHA CMeTKa HaMmansBalla KpPEeAWTHTe M B3eMaHuaTa. Korato cbOMTHE HacTBNWIO CNEl NMPH3HABAHETO Ha
ofe3ueHka, HamansaBa 3arybata ot obe3leHKa, TOBa HaMaJleHHe ce OTpa3sBa oOpaTHoO npe3 neyandu u 3ary6bu.

“MOTH, MAUIHHH H CHOPDBIKEHHSA

HmoruTe, MaluMHUTE U CHOPBIKEHHATA Ca MpeACcTaBeHH BbB QUHAHCOBHS OTYET MO HCTOpHYeEcka LieHa Ha npuaoOuBaHe,
HaMaJieHa C HaTpynaHaTa aMOpPTH3auus U 3arybaTa ot obe3ileHKa.

ﬂ'bpaouaua.'mo oyenneane

[Mpu nbpBOHAYANHOTO CH NPHAOGHBAHE HMOTHTE M CHOPBKEHHATA CE OLICHABAT MO LieHa Ha NPHAOGHBaHE, KOATO BKJIIOYBA
MOKYIHATA LI€Ha, BKJI. MUTHHYECKH TAKCH M BCUUKH MPEKH pa3xoau, HeOOXOAWMHM 3a npHBexIaHe Ha akTHBa B paboTHO
cbeTosuve. TIpekuTe pa3sxoau ca: pa3xoaM 3a MOArOTOBKa Ha 00eKTa, Pa3XOAM 3a MbPBOHAYAIHA A0ocTaBKa U 0O6paboTka,
Pa3XOAUTE 3a MOHTAX, Pa3XOMH 3a XOHOPAPH Ha JIMLA, CBbP3aHH C MPOEKTA, HEBB3CTAHOBSEMH JaHbLU W APYTH.

Hocneosauio oyenagane

Hsbpanusar ot dpyxecTBOTO MOAXO/ 3a MOC/NEABALLA OLEHKA HA HMOTUTE 1 ChOPBKEHUATA € MOAENBT Ha cebecToiiHocTTa
no MCC 16 — ueHara Ha npuaoOuBaHe, HaMaNeHa C HAYMCIEHUTEe aMOPTH3aLMKU U HAaTpynaHuTe 3ary6u ot obe3lieHkKa.

IMeuan6u 1 3aryGu npy OTNHUCBaHE HA HMOTH, MALLIMHU H CHOPBXKEHUS (ONPEAENAT CE KaTO pasjinka MEXAY MOCTbIICHUATA
1 GaylaHCcOBaTa CTOMHHOCT Ha aKTHBA) CE MPH3HABAT HETHO B JPYTH NPUXOAH/APYTH pa3XoAH B nevyanbu u 3arybu.

Memoou na amopmusayusn

@oHABT W3NON3Ba JIKHEEH METOA Ha aMOPTH3alMs Ha HMOTH M ChOpPBKEHHA. [ToNe3HUAT KUBOT MO rpyny akTHBH €
ompeJieNieH B ChOTBETCTBUE C: (DM3MUECKOTO M3HOCBaHe, cneuudukara Ha obopynsaHero, GbAelIMTE HAMEpEHWs 3a
ynotpeba H ¢ NpeAnonaraeMoTo MOpaHO OCTapsABaHE H € KaKTO Cle/Ba:

2017 2016
Crpanu S0r. 50r.
o6opyaBaHe U KOMOIOTPH S5r. 5r.
TPAHCMOPTHH CPEACTBA 5r. 5r.
CTOMaHCKH MHBEHTap 6.7r. 6.7r.

TTone3HUAT )KUBOT HA AKTHBHTE CE nperjiexaa B Kpasd Ha BCsika rOAWHAa H NMpH YCTAHOBABAHE HA 3HAYUTEIHH OTKJIOHEHUA
cnpaMmo ObaeuuTe ouakBaHHs 3a CpOKa Ha MU3I10JI3BaHE Ha AKTHBHUTE CHLUHAT CE€ KOPHUrupa NpoOCneKTUBHO.

Hocneosauyu pazxoou

Pa3xoaure 3a peMOHTH M NOJAPBKKA Ce MPU3HABAT 3a TEKYLIH B MEPUOAA, Mpe3 KOHTO ca HanpaseHH. M3BbpiieHH
NOCIEABALIN PA3XOAH, CBbP3aHU C MMOTH 1 060pyaBaHe, KOMTO UMAT XapaKTep Ha NOAMAHA HA ONPE/CACHH Bb3I0BH HaCTH
MM Ha MPEYCTPOHCTBO M PEKOHCTPYKLHMSA, CE€ KanuTaM3upaT kbM OamaHcoBaTa CTOHHOCT Ha ChOTBETHHA aKTHB H Ce
NpepasriexKaa OCTaTbUHHA MY IOJIE3€H JKMBOT KbM AATaTa Ha KanuTaiusauusi. CplueBpeMEeHHO, HEaMOPTH3HpaHaTa 4acT
Ha 3aMEHEHHTE KOMMOHEHTH ce M3NKCRa OT HanaHcoBaTa CTOHHOCT Ha aKTHBHUTE M CE MPU3HABa B TEKYLUHTE PAa3XOAu 3a
NEPHOAA HAa NPEYCTPOHCTBOTO.
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3. O6o6imenne HA ChLECTBEHH CYETOBOJHH MOJIHTHKH (MPOABIKEHHE)

HemaTepHajiHH aKTHBH

HemarepuanHuTe aKTHBY Ca npeAcTaBeHH BbB (MHAHCOBMsS OTHET MO lieHa Ha MpuAOOHBaHe, HaMaeHa C HaTpynaHaTa
aMopTH3aLus U 3arybure ot obe3uenka. B Texuus cberaB ca BKJIOUEHH MPOrPaMHU MPORYKTH (CODTyepH) M JMLIEH3H 33
noJsissaHe Ha codTyepu.

B ApyXecTBOTO ce npuiiara JIMHEEH METO Ha aMOPTH3aLiMA Ha HEMATEPHANTHHTE AKTHBH NPH ONPEENEH NOJE3EH KHBOT
5 roannu (2016 r.: 5 roguHn).

HematepHajHUTE aKTHBM CE OTIIMCBAT OT OTYeTa 32 HUHAHCOBOTO CbCTOSHHE KOTATO C& M3BAJAT TpaiHO OT ynoTpeba u He
CE OYaKBaT OT TAX ObACUIM CTOMAHCKM W3rOAM UM ce nmpoaanar. [leuanGute wnu 3arybute ot npoaakOn Ha OTACNHU
aKTHBH C€ OTNPENEIAT Ype3 CPaBHABAHETO HA NMPHXOAMTE OT Npoaax6ara u GanaHcoBaTa CTOHHOCT Ha aKTHBA KbM AaTaTa
Ha npoaaxobara.

Ob6e3ueHKa Ha He(pMHAHCOBH aKTHBH

OTyeTHUTE CTOMHOCTH Ha HeduHaHCOBUTE akTUBY HaA JIpy)KECTBOTO, pa3IMdHH OT HHBECTHLIHOHHH UMOTH, MaTepHaIIHH
3anacu 1 OTCPOYEHH AaHBYHU aKTHBH, CE NMPETNEKAAT KbM BCAKA OTYETHA JaTa € LieJ Ja CE ONpeeH AAIM MMa NPH3HALH
3a obe3ueHka. B cnyuaii, ue cbhuiecTByBaT TakuBa NMpH3HAaLUM, CE€ MpPaBH NpPUONM3UTENHA OLEHKA Ha Bb3CTAHOBHMATa
CTOMHOCT Ha aKTHBa. 32 HEMaTepHaIHKU AKTHBY C HEOTIPEAEIIEH NOJIe3eH )KHBOT, HIIM KOMTO OLLE He ca rOTOBH 3a ynoTpeba,
BB3CTAaHOBHMMATa CTONHOCT Ce€ OMpPEAENs Ha BCAKA POAMHA MO €JHO M chLIO Bpeme. 3aryba ot obe3leHKa ce NMpH3HaBa
BMHArH B Cllyuaii, ue GanaHcoBaTa CTOWHOCT Ha €AHH aKTHB MM 00eKT, reHepupawl napuuHy notoun (OITIM), yacrt ot
KOATO € TOii, NpeBHIIaBa HErOBaTa Bb3CTAHOBHMA CTOHHOCT.

Bmb3craHoBuMaTa CTOWHOCT Ha akTuB WK OI'TII, e no-BUCOKaTa OT HeroBara CTOMHOCT B ynoTpeba H cnipaBeiiuBarta My
CTOMHOCT, HamMaJieHa ¢ pa3xoja no npoaaxoba. Ipu oueHkara Ha cToiiHOCTTa B ynorpeba, 6baeiuyTe NapHYHH MOTOLH CE
JMCKOHTHPAT [0 CerallHaTa WM CTOHHOCT, KaTo ce Mpujara AMCKOHTOB MPOLEHT MPEAH AaHbLUM, OTpa3sBalll TEKYLIHTE
OLICHKH 3a Ma3apa, LleHaTa Ha MapuTe BbB BPEMETO M pUcka creunduueH 3a aktusa unu 3a OI'TIIT. 3a uenra Ha TecTa 3a
obe3leHka, aKTHBH, KOMTO He Moratr ga 6baaT TeCTBaHW WHIOMBHAYAIHO, CE rPyNUpar 3acAHO B Hah-MaJiKaTa Bb3MOXKHa
rpyna akTHBH, FEHEPUPALLA MAPUYHH NMOCTHILIEHKS OT NPOABIKaBalla ynotpeba, KOHTO ca B rojiaMa CTENEH HE3aBUCHMH
OT MapU4HHUTE MOCTbIUIEHHs OT ApyrHu akrusu wiau OI'TII.

3ary6u ot oGe3ueHKa ce npuzHaBar B ne4yan6u u 3ary6u. 3arybu ot obesuenka npusHaru 3a OI'TIIT ce pasnpenendat Taka,
ye [a HaMaJIAT OTYETHUTE CTONHOCTH Ha axTUBUTE B 0GekTa nponopudoHanHo. 3aryba ot obe3licHka ce BBL3CTaHOBABA
caMo 10 TaKaBa CTENeEH, e OanaHcoBaTa CTOMHOCT Ha aKTHBa He HajBuluiaBa banaHcoBaTta CTOHHOCT, kosto 6M 6Hna
OMpefesneHa, ciell npucnajate Ha aMOpTH3aLMA, ako 3aryba oT obe3leHKa He € Onila npu3HaBaHa.

“pHXO).lH OT JIHXBH U Pa3xoJH 3a JIHXBH

HpHXO}lH H pa3xoAdH 3a JIMXBHU C€ NPHU3HABAT B OTYETA 34 BCeOOXBATHHA JOXOA 3a BCHYKHU (bHHaHCOBH UHCTPYMEHTH Ha
NPAHUMNMA HA TEKYLUOTO HAYUCNABAHEC, KaTO CC H3MOJ3Ba METOAA Ha eq)eKTHBHaTa JINXBAa B MOMECHTa Ha OTMYCKaHE Ha
rapaHuusaTa. MeTtoabT Ha e(bCKTHBHaTa JINXBa € METOA 3a U3YHUCIIEHKHE HA aMOPTU3HpYEMaTa CTOHHOCT Ha q)HHaHCOB aKTHUB
WY NACHB, KAKTO H 3a pa3npeaciisHe Ha JIMXBCHUA NMPUXOA KX pa3xod B PaMKHUTE Ha CbOTBETHHUS NEPHOA. E(beKTHBHHﬂT
JINXBCH MPOLCHT € NIPOLCHTDT, KOWTO TOYHO JAHCKOHTHPA OYAKBAaHHUTE Obaeu NapyU4HY MJIAlAHNA WK NOCTBINICHHUS NpeE3
O4YaKBaHHUA XHBOT Ha (bHHaHCOBHﬂ HHCTPYMEHT WJIH, KOraTo € YMECTHO, Mpe3 No-KpaTbK NEpHOAR, 10 aMOpPTH3HpaHaTa
CTOMHOCT Ha CbPIHaHCOBMﬂ aKTHB UNH ¢)uHch03m1 TMacHB.

[MpHUXOABT OT JIKXBU BKIIIOUBA PEATM3UPAHH JIMXBEHH NOXOIH OT AEMO3HUTH B GAHKH, JIMXBH MO NPENOCTABEHH KPEANTH U
AIN3HHTM HA KJIMEHTH, TAKCH U KOMHCHOHHH 1O NMPeJOCTaBeHH KPEAUTH M JIM3HHIH Ha KJIMEHTH, KOHTO Ca HEPA3ZIeNIHA HacT
oT eeKTHBHUSA JOXOA Ha UHAHCOBUA MHCTPYMEHT.

TakcH ¥ KOMHCHOHH

Takcute ¥ KOMHUCUOHHUTE MO rapaHuvHu c€ MNMpH3HaBaT B OTHETA 34 BceoOXBaTHUA Aoxod Ha 6aza Ha NMpUHLKNA HAa
HaYHMCAABAHE MpE3 NepruoJa Ha ChIUECCTBYBAHE HA CKCMO3NLHATA, MPH OCUrypsABAHE HA CHNOCTABUMOCT C Pa3sXOJHTE 3a
OKa3BaHE Ha ycayrara.
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3. O6061eHne HA CHIECTBEHH CHETOBOAHH NMOJIHTHKH (IPOdbJXkKeHHe)
TakcH H KOMHCHOHH (NPOABJIAKEHUE)

PasxoauTe 3a TaKCH H KOMUCHOHHH CBBP3aHH C OGCJIy)KBaHCTO Ha HOCTPO CMETKH B GaHKH WK C U3BBPLUBAHETO HA Apyra
6ankoBa ycnyra, ce NpH3HaBaT B MOMEHTa Ha H3BbPLUBAHE Ha yCjiyrara, 3a KOATO C€ OTHaCAT.

OnepauHH B 4yXkAeCTPAHHA BAJYTa

CrenkH, OChIIECTBEHH B YY) IECTPaHHHU BATYTH, ca TpaHCGHOPMHpPaHH B NieBa no Kypcosete Ha BHB 3a neHs Ha caenkara.
B3emaHusATa U 3aABJDKEHHATA B YY)KAECTPaHHA BaJIyTa CE€ NPEOLEHABAT exeaHeBHO. B kpad Ha roaMHaTa ca npeoueHeHH
B JIEBOBA PaBHOCTOHHOCT MO 3aK/IIOYUTENHHTE 0OMeHHH Kypcoe Ha BHB.

Ot 1 anyapu 1999 roauna o6MeHHHUAT Kypc Ha Bbarapckus nes (BGN) e pukcupan kM eBpo (EUR). OGMeHHHUAT KypC e
BGN 1.95583 / EUR 1.0.

HetHute nevantu wiu 33!")’6" OT MpoMsAHaATa Ha BaJlyTHUTEC KYpCOBE, Bb3HHKHAJHW OT MpEOoLECHKaTa Ha B3CMaHui,
3aABJDKEHHUA U OT CACJNIKH C UYXXACCTpaHHA BaJlyTa, C€ OTYMTAT B OTUETA 3a BCeoOXBaTHUA 0XOA 3a nepuona, B KO#TO ca
BBb3HHKHAJIH.

TIpoBU3HH H YCAOBHH NACHBH

IpoBu3uu ce npusHaeat, korato POHAA UMa HACTOALLO KOHCTPYKTHBHO WM MPABHO 3aAB/DKEHUE B PE3Y/ITAT HA MHHAJIO
CbOMTHE, ¥ € BEPOATHO Ue MOracsBaHETO/YPeXJAHETO Ha TOBA 3afb/DKEHHE € CBBbP3aHO C M3THYAHE HA PECYPCH.
IMpoBusuuTe ce oueHaBaT Ha Ga3a Hail-noGpaTta mpuOMHM3MTENHA MPELEHKAa HA PBKOBOJACTBOTO KbM Kpas Ha OTUETHHA
MEepHOA 3a pa3XxoAUTe, HEOOXOANMH 3a YPEeXKIAHETO HA ChOTBETHOTO 3afb/KEHHE.

l'lpu6nu3wrenHaTa OLEHKa €€ AHUCKOHTHpA, KOrato naae€XbT Ha 3aABJDKEHHUETO € ABJTOCPOUECH. inl OLCHKaTa Ha
l'lOpT(t)CﬁJlHHTC NPOBH3HH C€ MpUNarat CTaTUCTHYECKU METOAHU Ha 6aza HUCTOPHUUECKHA ONUT U NaHHH 3a NOBCACHUETO H
cpOuTHATA MO rapaHUHOHHHUTEC AHTAXHUMCEHTH.

YcnoBHUTE 3aAb/DKEHHS Ca 3aAB/DKEHHS Bb3HUKHAIMN B pe3yaTatT Ha MUHAJIH C1>6HTH5|, CbUICCTBYBAHETO HA KOUTO MOXE
Aa C€ NMOTBBLPAH CAMO OT HACTBNMBAHETO UJIK HEHACTBLIIBAHETO HA €AHO WK NMOBEYE HECUTYPHH 6baewn C'bﬁl/lTHﬂ, KOHTO HE
Mmorar aa 6bAaT HambJHO KOHTPOJIMpaHH OT ®doHpa Wi He € BEPOATHO Aa CC NMOSABH HEOOXOAUMOCT OT U3XOAALL MOTOK OT
PECYPCH 3a noracsaBaHe Ha 3aAb/DKCHUETO. CobluuTe HeE ce MpHU3HABAT B OTYETA 3a (bHHaHCOBOTO CBbCTOAHHE, HO MOAJICHKAT
Ha CNCUHANTHO ONOBCCTABAHE.

IMeHCHOHHH H APYTH 3aAbJJNKEHHUS HA NEPCOHAJIA MO COUHATHOTO H TPYA0OBO 3aKOHOAATE/ICTBO

CobriacHo 6brapckoTo 3aKOHOAATENCTBO, POHABT € 3abIKEH /ia MTalla BHOCKH BbB DOHOBETE 33 COLMATHO U 3APaBHO
ocurypssaHe. TpyaoBuTe oTHOLIEHHs ¢ paboTHHUMTE U ChyxuTenute Ha DoHja, B KAYECTBOTO My Ha paGotoaaren, ce
OCHOBaBaT Ha pasnopeabure Ha Kogekca Ha Tpyna.

Kpamxocpounu doxoou

KpaTtkocpounuTe noxoau 3a nepcoHana Ha @oHja noa ¢popmara Ha Bb3HarpaxaeHHs, GOHyCH ¥ COLMATHH AOTIALLAHHUA H
NpHAOOMBKH Ce MPU3HABAT KaTO Pa3xoll B OTYETA 33 BCEOOXBATHHS AOXOA B NEPHOMA, B KOHTO € MONOXKEH TPYABT 3a TAX
WJIM Ca M3MbJIHEHH U3HCKBAHKHATA 32 TAXHOTO MOJIy4aBaHe, W KaTO TEKYLIO 3aAbJDKEHUE B pa3Mep Ha HEAMCKOHTHpaHaTa
M cyma. Jipmkumute ot DoHAAa BHOCKM NO COLMANHO W 3APaBHO OCHrypsiBaHe Ce NMpPU3HABAT KATO TEKYL! pa3Xxon W
3alb/KEHHE B HEAMCKOHTHpPAH pa3Mep, 3aeHO M B MEPHOAA Ha HAYMCIIEHHE Ha CLOTBETHHTE AOXOAHM, C KOWTO TE ca
CBBp3aHH.

B kpas Ha Bceku oTyeTeH nepuo, PoHABT MpaBy OLIEHKA HAa M OTYHTA CYMATa HA OUAKBAHUTE Pa3sXOAU MO HATPYNBaLIHTE
ce KOMMEHCUPYEMHU OTIYCKH, KOATO ce O4YakBa Aa GbJie H3MaTeHa KaTo pe3ynTar OT HEW3MOA3BaHOTO MPaBO HA HATPYNaH
oTnyck. B oueHkara ce Bkmousar npuONU3UTENHaTa NPELIEHKA 33 Pa3XOJUTE 32 CAMUTE Bb3HArpaXKAEHUsS U Pa3XOAUTE 3a
BHOCKH IO 3a’b/DKHTENHOTO OOLIECTBEHO U 3APAaBHO OCHrYpABaHe, KOUTO paboTOAATENAT NbIKH BbPXY TE3H CYMH.

23



HALIMOHAJIEH 'APAHLIMOHEH ®OHA EAJ

BEJIEXXKH KbM ®HHAHCOBHWA OTYET
3ATOOUHATA, ITPUKJIIOUBAILIA HA 31 JEKEMBPH 2017 T.

3. O6o0menne Ha ChIECTBEHH CYETOBOHH MOJIHTHKH (NPOIBJIKEHHE)

IlencHoHHM u APYr4 3aaAbJKEHHUSl HA NMePCoHaa No COUHAIHOTO H TPYAOBO 32KOHOAATEJICTBO (nponumceune)

Mvnzocpounu 0oxoou npu nexcuonupane

Cobraacuo Kopekca Ha Tpyna paGoToaatesst € 3aabibKeH [a U3Mialla Ha MepcoHana npd HacTbNBaHE HAa NEHCHOHHA
BBb3pacT obe3leTeHHe, KOETO B 3aBUCMMOCT OT TPYAOBHA CTaX B JAACHOTO NPEANPHATHE MOXeE Na Bapupa mexay 2 u 6
OpyTHH paGOTHH 3aNJ1aTH KbM JATATA Ha MPEKpaTsABaHe Ha TPYAOBOTO NpaBooTHoLieHHE. [1o CBOHTE XapakTEPUCTHKH TE3H
CXeMM NPEACTABAABAT NaHOBE ¢ ehUHHPaHU JOXOAH.

JMoxoou npu nanycxane

CrbraacHo pasnopeabute ua Konekca Ha Tpyaa, paGoTopaTensT MMa 3aJbiDKEHHE Aa W3IATH MPH MpPEKpaTABaHE Ha
TPYAOBHUS JOFOBOP, MpeH NEHCHOHHpaHe, 0be3leTeH s 3a:

® Hecna3eHo MPEeAU3BECTHE - OPYTHOTO TPYJOBO Bh3HArpaXKACHHE 3a €AUH Mecell;

® Mopajy 3aKpUBaHE Ha MPEANPHUATHETO WK HA YACT OT HEro, ChKPaLlaBaHe B lilaTa, HaManABaHe Ha obema Ha paboTa u
cnMpaHe Ha paboTa 3a noseue ot 15 auu ¥ Ap. — GpYTHOTO TPYAOBO Bb3HArpaOXAEHHE 3a €AHH MeceLl;

® MpH NpeKpaTABaHE HA TPYAOBHMs AOTOBOp mopaau Gonect — obeslieTeHne B pasMep Ha 2 OpyTHH MeceduHU paGoTHH
3annaru;

© 32 HEH3MOJ3BAH [1aTEH FOAMLIEH OTMYCK - 32 CbOTBETHUTE FOAMHH 32 BPEMETO, KOETO Ce NPH3HABA 33 TPYJOB CTAX.

doHabT MpHU3HaBa 3aAdb/DKEHHA KbM NEPCOHANA MO AOXOAHW NPH HaMmyCKaHe MpeaH HaCTbMBAHE HAa NMEHCHOHHA BBb3pacT,
KOrato € AeMOHCTpHpaH 0631,p3Bau1 AQHFAKUMEHT, Ha 6aza AaHOHCHpAH IJ1aH, A CC€ NPEKpaTH TPYAOBHAT AOrOBOP CBC
CbOTBETHHUTE KA €3 1a UMa Bb3MOXHOCT Jja Ce OTMECHH, WIH NPH d)opmanuo*ro U31aBAHEC H& JOKYMECHTHUTE 3a }106pOBOJlHO
HamyCKaHe. HOXOIlM NpH HanycCckaHe, MjJaTtiMH MNOBEYE OT 12 Meceua, C€ NUCKOHTHUpAT U MpPEACTaBAT B OTYETA 3a
dmnauconom CbCTOSIHME MO TAXHATA CeraillHa CTOMHOCT.

JAanbum

@MOHABT HAYHKCIIABA TEKYLUM AaHBUM CHIAACHO ObiarapckuTe 3akoHy. JlaHbKbT BbpXY Nevanbara ce u3uucispa Ha 6asa Ha
obGnaraemata neyanGa 3a neprosa, onpenesieHa B CbOTBETCTBHE C NPABUIIATA, YCTAHOBEHH OT JAaHBYHHUTE BJIACTH, N0 CHIIaTa
Ha KOUTO ce Mawar (Bb3CTaHOBABAT) AaHbIUHU.

ﬂaH'b‘lHMSIT e(beKT, CBbpP3aH CHC CACIKH WIH APYTH C’b6HTH$|, OTYETEHM B OTYETA 3a BCEOOXBATHUS 10X0J, CblilO CC OTUHTA
B OTuYeTa 3a BceoOXBaTHUSA A0xo4, U NAHBYHHMAT e(l)el('l‘, CBBbp3aH CbC CACIKH U APYrH C'b6HTH}l, OTYETEHH AUPEKTHO B
cobcTBeHUs Kanuraj, CbllO C€ OTHACA AUPEKTHO B coOcTBEHHUS KanuTan.

3agbKeHUATA N0 OTCPOYEHH A3HBIM CE OTYUTAT 33 BCHUKH BPEMEHHH Pa3iiKH, MOIEKALLHN Ha JaHBYHO obaraHe, OCBEH
B CJIy4aKTe, KOraro Bb3HUKBAT OT TbPBOHAYAIHOTO OTYHTAHE HAa aKTUB WM MACHB MPH CAENKA, 3@ KOATO KbM MOMEHTA Ha
CHEJIKaTa HE JaBa OTpa)KeHHWe HUTO HAa CYETOBOJHATA, HUTO HAa AaHb4HaTa neuanba (HanbyHa 3ary6a).

OTCpOU€eHUTE AaHbYHU B3EMAHNR CE OTUYUTAT 332 BCHYKH BPEMEHHH Pa3/HKH, MOAIEXKALUM Ha NPUCNafaHe, 10 CTENEHTa, 10
KOATO € BEpOATHO Jia MMa HayiMyHa ofnaraema meuanoa, cpelly KOSTO Aa ce M3BbpILAT CLOTBETHUTE MpHUCNAfaHHs Mo
OTCPOUYEHH NaHbYHH B3eMaHus. ToBa He ce OTHAcs 3a ClIyuauTe, KOraTo Te Bb3HHKBAT OT MbPBOHAYAIHOTO OTYHUTAHE Ha
AKTHB WJIH MacHB MpH CeJIKa, 32 KOATO KbM MOMEHTA Ha ce/kaTa He JaBa OTPaKEHHE HHMTO Ha CYETOBOJHATA, HUTO Ha
ZlaHbYHaTa neyanba (maHpuHa 3aryba).

OtcpoueHn naHbLM Ce MPU3HABAT KATO MPUXOA WM pa3Xod M ce BKIIOYBAT B HETHaTa neuanba 3a nepuoja, OCBEH B
ClyuauTe, KOraTo T€3M JaHbLM Bb3HUKBAT OT CAENIKA UKW ChbOMTHE, OTYETEHO 3a ChLUMSA WM Pa3iiMyeH NepHoj AUPEKTHO
B cobcTBeHU KanuTan. OTCPoueHH JaHbUH Ce HAYUC/ABAT B MM NPUCTIAAAT IUPEKTHO OT COOCTBEHHUS KAaMUTal, KOrato
TE3W JAHDbLUY CE OTHACAT 3a NO3ULHH, KOUTO C€ HAUUC/ABAT WM MPUCTIANAT NpPe3 ChLHA WY pa3NHyeH NEpUOA AUPEKTHO
B COOCTBEHHUS KanuTaJl.

HomuHanHata nanbuHa craBka 3a 2017 r. e 10% (2016 r: 10%).
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3. O6o61eHHe HA CBIIECTBEHH CUETOBOJAHH MOJMTHKH (HPOABJKEHHE)
l]apulu-m cpeacTBa H NApHYHH €KBHBAJICHTH

TMapuyHuTe €KBHBANICHTH 3a LIENWTE HA OTYETA 33 MAPHYHMTE MOTOLM C€ CHCTOAT OT MapHuHM cpeAcTBa B OpoH, no
pasmiaartesHyl cMeTkd B GaHKH, NpefoCTaBeHH AENMO3UTH Ha GaHKH - Ha BIDKAAHE W/MIIM C OPUTHHANEH CPOK JO TpH
Mecella, B TOBa YKCJIO M M0 PENO-CAENKH C OPUTHHAJIEH CPOK A0 TPH MECELa.

Te ce NpeACTaBAT B OT4ETA 32 HHHAHCOBOTO CHCTOSHUE MO TAXHATA AMOPTU3UpYEMa CTOHHOCT.

4. Ynpapienue Ha PUHAHCOBHSA PUCK

OueHKaTa ¥ ynpaBeHHETO Ha pKcKa OT cTpaHa Ha HaunoHaneH rapanuvonen donn EAJL € yacT OT usanoctHara cucrema
3a M3MepBaHe, KOHTPON M ympasjieHue Ha pucka Ha Boarapcka GaHka 3a passutue AJ], B unarto rpyna GoHasT yyacTsa.
Cucremara 3a ynipaBjieHHE Ha PUCKA W3ITbJIHSABA MpeBaHTHBHY GYHKUMU 32 IPeJOTBPATABaHE Ha 3aryGH H 3a KOHTPOJIHpaHe
pa3Mepa Ha AOnycHaTHTE 3aryou.

B xoma Ha obuuaiinata nediHOCT, JIpYKEeCTBOTO € M3NIOXKEHO Ha pasnuuHu (uHaHcoBU puckoBe. Te3n pHckose ce
HOESHTHPHUUMPAT, U3MEPBAT U HAG/IIOAABAT OT HErO C MOMOLUTA Ha Pa3HuHK KOHTPOJIHH MEXaHH3MH, 3a ia Morat Aa 6baat
ynpasnsgBaHd W Oa ce H30ArBa KOHUEHTPUPAHETO HAa HeompasaaH puck. IlpouechT Ha ynpaBneHHWEe Ha PHCKOBETE €
ChlIECTBEH 3a AoxoaHocTTa HAa DoHAa U chliecTByBaHeTo My. OCHOBHUTE PUCKOBE, Ha KOHTO € M3noxeH QoHAbT, ca
KpeauTEH, Na3apeH,IMKBUIEH, KaKTO M ONepaTHBEH PUCK .

CTpykTypa 3a ynpaBJjieHHE Ha PHCKOBeTe
OCHOBHHTE 3BEHA, KOUTO Ca OTTOBOPHH MPAKO 32 YNPABIECHHE HA PHCKOBETE Ca CIEAHHUTE:
Haosopen cveem - Ynpasumenen cvéem Ha 5P AJ] — w3BbpLuBa 00U HAA30p BbPXY YNPaABJICHHETO HAa PUCKOBETE;

Cuveem na Oupexmopume — OTroBaps 3a OOLIMA MOAXOJ 32 YNpaBiieHHE Ha pUCKOBeTe M Omo0psiBa CTpaTeruure,
NPHHLHKIIUTE U KOHKPETHUTE METOAH, TEXHUKH U NPOLEAYPH 32 YNpaBJIEHHE Ha PUCKOBETE;

Komumem no hpoeusuume — aHalIM3upa rapaHTUpPaHUTE nop'r(beiinu OT rie/iHa TOYKa Ha ynpaBJaCHUEC HA KPEAUTHHA PUCK
obwo 3a rapaHTHpaHusa noqu)eFm, KaKTO W Ha HUBO rapaHLlMOHHA CACIIKa H MOJY4YaTeN Ha rapaHuus.

Omoen Puck u MOHUMOpUHz— OCHLIECTBABA MOHHTOPHHT 10 OTHOLUEHHE HA rapaHTUpaHuTe NopTheiinu u obe3neyeHneTo
o KPeAUTHUTE.

OTunTaHe H ynpaBJiecHHe HA OCHOBHUTE PHCKOBE

P1koBOACTBOTO Ha POHMA € NPHENIO KOMIUIEKC OT BBTPELIHH NPaBHIIa H METOM 33 OLIEHKA Ha Pa3/IMUHUTE PUCKOBE, KOMTO
Ca OCHOBAHH, KaKTO Ha CTATHCTHYECKH MOAENH, A0OPH MEKIYHAPOJHH NPAKTHKH, TAKA H HA UCTOPUYECKHA ONMHT HA CaMUsl
¢doHa v rpynara.

KOHTpONBT U yNpaBjieHMETO Ha PUCKOBETE € CTPYKTYpHpaH OCHOBHO Ha Ga3zaTa Ha nuMHUTH. Te3n numutd peduexTupar
BbPXY cTpaTeruara Ha ®oHaa v nasapHata My NO3HLMA, KAKTO H HUBOTO Ha KOHKPETHHA PUCK, KOHTO Moske ia 6bae noer.
TNepHOAHYHO Ce U3rOTBAT OTYETH 33 KOHKPETHUTE TUIIOBE PUCK 3a LIEJUTE Ha NMOC/Ee/Ball aHAJIM3 H €BEHTYaJIHAa KOPEKLUs
Ha OMpEAENICHHTE Beue JIHMHTH.
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HALOMOHAIJIEH TAPAHIIMOHEH ®OHJI EAJ

BEJIEXXKHW KbM ®PUHAHCOBUA OTUET
3A TOIWHATA, ITPUKJIIOUBALIA HA 31 JEKEMBPH 2017 T.

4. YupasJienue Ha GHHAHCOBHS PHCK (NPOABJIKEHHE)

4.1. Kpeaunten puck

KpenurteH puck € pPHCKBT, MpH KOHTO KIMEHTHTE/KOHTpareHTUTE HAMA Ja ObAaT B ChCTOSHHE Aa U3MJATAT U3LANO
Ib/DKMMHTE Ha napTHbopHUTEe Ha PoHIAa CyMH B NpeABUIEHHA/IOTOBOPEH CPOK.

Harounuk Ha kpeauTeH puck 3a @ouaa ca rapavuuure. OCHOBHATA LIE HA HHCTPYMEHTHTE NOJ (opMaTa Ha rapaHuuu €
Jla Ce& OCHTYPAT CPEACTBA Ha KiIMEHTa, choOpa3Ho nosBaTa Ha HeoOXoAaMMoOCT OT TAX. ['apaHuuuTe, NpeAcTaBIABaLLH
HEOTMEHSEM aHraXUMeHT Ha DOH/A a2 M3BBPIUHM MIALIAHUS B CAYUYaid, Ue KIUEHT HE MOXE [1a M3MBJIHU 3a/bJDKEHUATA CH
KbM TPETa CTPaHa, HOCAT ChLUMSA KPEAUTEH PUCK, KAKTO U KPEAUTHUTE.

VYnpaBneHHeTo Ha cneUH@UUHHA KPEOMTEH PHCK CE€ OCHLIECTBABA OT PBHKOBOACTBOTO Ha PoHma W ce Habmogaea
€IHOBPEMEHHO U OT YmpaBuUTenHus cbBeT Ha BBP AJl. ®dyHkuusTa no ynpaefieHHe Ha KpPeOWTHUS PUCK OCHrypspa
NpUJIaTaHETO Ha MOAXOAALIA MOJMTHKA U CbOTBETCTBUETO HA Ta3M MOJMTHKA CbC CBBP3aHMTE NMPOLELYPH U KOHTPOJH 3a
TeKyL10 Ha0JI0ieHHE HAa CBOTBETHHUA rapaHTHpaH oT PoHAa, kpeauT. PUckoBaTa eKCIO3ULMS Ha rapaHLUHOHHUSA NopTdheiin
Ce YNpaBisiBa Ype3 aHaNu3 Ha rapaHLIMOHHUTE CAENKH, asupali ce Ha OLEHKA Ha CIOCOOHOCTTa HA KPeAUTOMNONYYaTeNnuTe
Ja Cra3BaT 3aJb/DKEHUATA CH U Ype3 NMOCTAaBAHE HA NOAXOAALUH OTPAHHUEHHA.

3a uenute Ha GUHAHCOBUSA OTHET U NPH Cra3BaHe U3UCKBaHHUATA Ha MexxayHapoaHHUTE CTaHAApPTH 32 prUHAHCOBA OTYETHOCT
(MC®O), HT'® EAJl e npuen u npunara [lonutuka 3a onpenensHe oGe3leHka Ha HeCbOMPAEMOCT Ha (PUHAHCOBY aKTUBH,
CBIJIACHO KOATO B Kpasi Ha BCEKH OTHETEH MEPHOJ CE MpELEeHsBa Jaii ca Haluie OOEKTHBHH JOKA3aTeNCTBa 3a 0b6e3LeHKa
Ha (MHAHCOB aKTHB WM Ha rpyna oT ¢uHaHcoBU akTHBU. [IpH HajnuuMe Ha TakuBa JoKasatencTBa, POHABLT Npunara
pasnopeabHTe Ha MONMTHKATA, 3a Aa ONIpEeNy cyMara Ha 3ary6arta ot o6e3ueHka.

Kauecmeo na ezemanusn

®oHABT HMA BbBEACHH BbTPCLLUHH MPaBHJia 3a OLCHKA Ha PHCKAa HA BCEKH KOHTPArcHT. OueHkara ce H3BbpILIBA HA 6a3a Ha
METOAOJIOTHA, ob6xBaiuaila TEKYyLIA (l)HHaHCOBa uH(bopmauuﬂ, MPOrHO3HHU pas3yeTH, U3NMBJIIHEHHECTO HA HHBECTHLIHOHHHUTE
TNPOEKTH H LEJIEBOTO U3MOJI3BAHC HA CPCACTBAaTa, HAYMHA HA OGCJ'ly)KBaHC Ha CKCNMO3HLUHUHUTE U qu)opmauuﬂ 38 CbCTOAHHUETO
Ha NPHUHETHTE obe3neyeHus. Knacmbuxaumn‘a Ha PUCKOBUTE €KCNO3ULIUH CC U3BBPLIBA KbM IaTaTa HA BCCKHU OTUET.

Maxcumanna excnosuyua Ha kpedumen puck

Ekcrioauumsra kbM KPCOUTEH PUCK, MPOU3THUALUU OT (bHHaHCOBHTe aKTHBH, NMPHU3HATH B OTYETA 3a d)MHaHCOBOTO
ChCTOAHUE € KAKTO ClicaBa:

B xunadu neea ) 2017 2016

QDunancos akmus

IMapuyHu cpencTa W NapU4yHH EKBUBAJIEHTH 6,760 8,018

B3emaHus oT 6aHKH 125,751 124,732

Jpyru B3emMaHus 622 414

Liennu kHMXka Ha pa3nosioxeHue 3a nponaxda 60,964 58,597
194,097 191,761
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HALIMOHAIJIEH TAPAHLIMOHEH ®OHJ, EAJ

BEJIEXKHW KbPM ®PHHAHCOBHA OTUET
3ATOOUHATA, INPUKJIFOUBAILIIA HA 31 JEKEMBPH 2017 T.

4. YupaBiieHue HA PHHAHCOBUS PHCK (IPOABJIKEHHE)
4.1. Kpeauten puck (Hpoab/KEHHE)

Ekcno3uuusTa KbM KpEeAUTEH PHUCK NPOMU3TUYALUHU OT YCJIOBHU aHTAXKUMEHTH, OTUECTCHH 3a)163J1choso, € KaKTO cjieaBa:

B xunaou nesa 2017 2016
Y ¢NOBHM 3aAB/DKEHUA H AHTAKUMEHTH 334,968 239,140

334,968 239,140
MakcHMAaJIHAa eKCNO3HUHSA KbM KpPeJHTeH PHCK 529,065 430,901

B cnensawuTe ABe TabnuuM € NpeACTaBEHO pasNpeAeNICHUETO Ha u3naneHu rapanuuu cwvriacio HKU, TIpes 2017 r.,
u3gaaeHuTe 66% OT M3NaAEeHWTE rapaHuMM ca KOHUCHTPUPaHH B TPH cekTopa - Teproeus; PeMoHT Ha aBTOMOOMIM M
motourknetu - 31%; Cesncko, ropcko u pubHo ctonaHcTBo — 19% u IIpepabotpaia npomuwneHoct 16%. (2016 r. -
Tobprosus; PeMOHT Ha aBTOMOGHM U MOTOLMKIIETH - 26%; Cencko, ropcko u pubuo cronanctso — 23% u [NpepaboTsaina
npomuiuneHoct 19%.).

I'apanunonnn cxemMu 3a co0cTBeH pHCK

B XHN.AB.
2017 2016
Pa3peluen pasMep Ha rapaHuuaTa Paspeluen pasmep Ha rapaHuusTa
HIro HI o
2009- 2009-
CexTtop no HKUJ 2011  HI'® 2014 HI'® 2015 HIP® 2017 COSME O610 2011 HI'® 2014 HIr® 2015 O6uo
AIMUHHCTPATHBHH H
CrnoMaraTefiiu AeHHOCTH - 109 2,231 433 - 2,772 - 887 1,640 2,527
Jlo6HBHA NPOMHULIEHOCT 25 424 364 303 - 1,115 93 380 1,517 1,990
JlocTaBAHE HA BOAMN,
Kananuzaunonnu ycnyru,
ynpaBieHHe Ha OTNaabUy U
Bb3CTAHOBABAHE. - 96 62 209 - 366 - 101 36 137
Jpyru aeiiHocTd 45 79 11,612 10,575 - 22,311 130 96 11,583 11,809
Kyatypa, Cnopt n
pasBneyeHus - 90 514 147 - 751 - 92 625 707
Onepauuu ¢ HeABHXHMH
HMOTH - 574 1,576 2,008 - 4,158 - 754 803 1,557
[MpepaboTRaiua POMHLIIEHOCT 405 7,252 29,020 17,601 555 54,834 1,134 9,399 35,282 45,815
Iponssoacteo u
pasnpencneHue Ha
eneKTpuyecka TONNHHHA
eHeprus U Ha razoo0pasHu
ropHBa 73 85 1,038 1,340 197 2,731 - 131 - 131
Ipodecronantn aeitHocTH U
HaY4YHH H3CNEBaHH 64 688 2,974 2,412 - 6,138 161 823 4,047 5,031
Cencko, ropcko H pubHo
CTOMAHCTBO 671 3,883 27380 30,240 1,138 63316 888 5,591 31,893 38,372
Crpolitenctso 1,296 3,773 19,399 15,667 35 40,170 803 5,414 20,451 26,668
Cnb3naBaHe W pa3npocTpaHeHHe
Ha HHOOPMALIHA H TBOPYECKH
nponykTH; JlanekocboOLueHH. 61 300 2,583 1,117 - 4,061 256 965 4,087 5,309
Tpaxcnopr, cknagupaye u
NOLH 406 3,148 9,739 8,737 264 22,294 642 4,095 10,420 15,157
Tbprosus; PeMOHT Ha
aBTOMOGHIIH # MOTOLMKNETH 1,381 17,263 57,410 29,738 528 106,320 2,831 24,946 54,163 81,940
DOUHAHCOBH H
3aCTpaxoBaTeH{ ACHHOCTH - - 18 - - 18 5 - 3 8
XoTenuepeTso u
PECTOPaHTbOPCTBO 321 1,221 2,510 2,965 - 7,017 483 1,956 2,988 5,427
XyMaHHO 3apaBeona3BaHe H
couunanya pabota 222 21 538 128 274 1,183 262 31 585 878
O6pazoBaHne 16 - 70 289 - 375 37 - 5 42
Ob6mo 4,983 39,009 169,039 123,907 2,992 339,929 7,724 55,663 180,118 243,505
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HALIMOHAIJIEH T'APAHLIMOHEH ®OH]J| EA]]
BEJIEXXKH KbBM ®HUHAHCOBUS OTYET

3ATOOUHATA, ITPUKIIIOUBAILIA HA 31 JEKEMBPH 2017 1.

4. YnpasieHue Ha GUHAHCOBHS PHCK (MPOXBJDKEHHE)

4.1. KpeauteH puck (IpoAbIKeHHE)

BbLuuwHun nporpamu B XHIL1B.
2017 2016
PaspelieH pasmep Ha rapaHuuaTa Paspewen pasmep Ha rapaHuMsaTa
Cekrop no HKHJ] HAPA TPCP Obuo HAPA TIPCP O6uwio

Jlpyru nefinoctu 19 416 435 21 980 001
HpepaGOTBama MPOMHILICHOCT _ 3,875 3,875 . 6,2 13 6,2 13
Cencko, ropcko u pubHO

_cronarcrso ) 4940 53969 58909 1,754 35,346 43,100
Tvprosus; PemoHT Ha
aBTOMOOMIN M MOTOLIMKJIETH 478 478 537 537
O6wo 4,959 58,738 63,697 7,775 43,076 50,851

XapakTep Ha HHCTPYMEHTHTE M KPeAHTEH PHCK

Te3n aHraKMMEHTH C YC/IOBEH XapaKTep ca HOCHTENIH Ha 3aa0anaHcoB KPEAMTEH PHCK, Thil KaTo caMO TaKCHTE ce
MPHU3HABAT B OTYETA A0 M3MBJIHEHHUETO WM W3THUAHETO Ha CPOKa Ha aHraxxumeHTHTe. CpPOKBT Ha MHOTO OT YCIIOBHHTE
3afbikeHus 1ie 6bae u3Tekbn Ge3 chluTe Ja 6bAAT YACTHYHO MK M3LANO aBaHcupanHu. Obe3neyenusTa npu GaHKuTe-
NapHLOPH 3a M3JaBaHe Ha oOuuaiiHuTe rapaHuud ca Hag 100% u npeacTaBNIBaT OCHOBHO UMOTEKHpPaHa HENBHUXKHUMA
coOCTBEHOCT M 3aCTpaxoBaTeNHH NMOMULM, H3AAAECHH B N0J13a Ha GaHKaTa-NapTHLOP.

B cnyuaii Ha akTHBHpaHe Ha KOMIOOHEHT OT U3Aa/eHa rapaHus oT DoHaa, M3BBPLIECHOTO MIallaHe OT HEro He Ce OlIEHARA
KaTo KpaiiHa 3ary6a, Thil kaTo GaHKaTa-napTHBOP MMa 3abKEHHE Ja NMpeanpHeMe BCHYKH HeoOX0auMH AedcTBUA 3a
peanu3alua Ha nosiyueHuTe obesneveHns no npobneMHUA KPEAUT U Aa Bb3CTAHOBH ChOTBETHaTa cyMa Ha DoHaa.

42, TIla3zapen puck

Tla3apHUAT pUCK € PUCKDBT OT HEFaTHBHOTO ABHXKCHHE HA JINXBEHUTE MPOLECHTH, BalyTHUTE KYPCOBE MEXAY Pa3HUuHUTE
BAIYTH ¥ Ha Na3apHaTa [IcHa Ha LEHHUTE KHHXKA U APYrHTe GHHAHCOBU MHCTpYMEHTH. Te3n ABrikeHHA OKa3BAT BIMAHHE
BbpXY peHTabunHocTTa Ha DoHpa.

Banymen puck

BanyTHUAT PUCK € PUCK OT HEraTHBHOTO BiMsAHME Ha kojecbaHUs B npeobnajaBalliuTe BanyTHH KYpPCOBE BBLPXY
(hMHAHCOBOTO CHCTOSHUE M MAPHYHKTE NOTOLM Ha POHAA B PE3YNTAT HAa OTKPUTH BanyTHH no3uumu. Ilonutrka Ha DoHaa
€ OCHOBHATa 4acT OT aKTHBHUTE U NMAaCHBUTE, U PECNEKTHBHO onepauuuTe Ha [ipyxecTBOTO Aa ca ACHOMHHHUPAHU B €BPO
uny neBose. Tril kaTo 6bArapckUAT NeB € GUKCHPAH KbM €BPOTO, HE ChLUECTBYBA OTKPUT 3HAYMTEJIEH BAIYTEH PHUCK 3a
doHaa.

28



HALIHOHAJIEH TAPAHLIHOHEH ®OHIA EAJ

BEJIEXXKU KbM ®UHAHCOBHA OTUET
3A TOAUHATA, ITPUKJIIOUBAHIA HA 31 JEKEMBPH 2017 1.

Yupasiaenue Ha GHHAHCOBHSA PHCK (IPOABIIXKEHHE)
IIazapeH puck (HIpoAb/KEHHE)

Tabnuuata no-mony obobwasa exkcnozunusata Ha PoHma KkbM BanyTeH puck. B Hes ca BKmoOYeHM (HHAHCOBUTE
MHCTPYMEHTH U YCJIOBHUTE 3a[/bJDKEHUS M aHTKUMEHTH Ha APYXECTBOTO No GanaHcoBa CTOHHOCT, KATErOPU3UPAHU MO
BHJ BalyTa.

B xunaou nesa
B 0barapeku

Kwm 31 dexemepu 2017 2, B eBpo JieBa O6wmo
DOUHAHCOBH AKTHBH

IMapuuHu cpeacTBa ¥ MapH4yHU €KBUBAJICHTH 593 6,167 6,760
B3emauus ot 6aHKH 361 125,390 125,751
LleHHHM KHIKA Ha pa3nojioXeHue 3a npogaxta 3,765 57,199 60,964
006110 pUHAHCOBH AKTHBH 4,719 188,756 193,475
DHHAHCOBH NACHBH

Jlpyru npHBne4yeHu cpeacTaa - 93,914 93,914
O6mo puHAHCOBH NACHBH - 93,914 93,914
HetHa 6anaHcoBa BajyTHA MO3HLUS 4,719 94,842 99,561
Yc0BHH 3aABAKEHHS H AHTA2KHMEHTH - 334,968 334,968
B xunaou neea

B 6barapckx
Kvm 31 oexemepu 2016 2. B eBpo JeBa O6wo

DUHAHCOBH AKTHBH

Iapuunu cpeacTBa U NapUYHK €KBUBAJIEHTH 571 7,447 8,018
B3emaHus ot 6aHkK 358 124,374 124,732
Llennu kHHXA Ha pasnosoKeHHe 3a npoaax6a 3,669 54,928 58,597
O6mo pUHAHCOBH AKTHBH 4,598 186,749 191,347
DOHHAHCOBH NACHBH

Jpyru npuBieueHH CPEACTBA - 95,185 95,185
O06wo pHHAHCOBH NACHBHU - 95,185 95,185
HeTtna 6asiaHcoBa BaJlyTHA NO3HUMS 4,598 91,564 96,162
YCI0BHH 32ABJIKEHUA H AHMAKHMEHTH - 239,140 239,140

Jluxeen puck

DoHABT BUHArM HMA €KCMO3ULIUS CIpAMO ABHIKEHHUETO Ha Na3apHUTE IMXBCHU MPOLICHTH, KOETO OKa3Ba BIUAHHUE BbPXY
(bHHaHCOBOTO MY CbCTOAHHUE H NAPHYHHUTE MOTOLM.

JluxseH PHCK € BEPOATHOCTTA OT NOTCHLHAJTHO U3MCHEHHUE Ha HETHHUS NPUXO0A OT JIMXBX UJIM HETHHUA JIMXBEH MapXx rnopaau
H3MEHEHHE Ha obluTe TMa3apHH JIMXBCHH paBHULIA.
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HALIMOHAJIEH TAPAHIIMOHEH ®OHJ EAQL

BEJIEXXKKM KbM ®MHAHCOBHA OTUET
3ATOIOUHATA, ITPUKJIIOYBAILLIA HA 31 IEKEMBPH 2017 1.

4. YnpasieHHe Ha (HHAHCOBHS PHCK (NPOABIIKEHHE)
4.2. I1a3apex pucK (MpoabJKeHHE)
JluxseHHTE NMPOUEHTH 3a aKTHBH M MAcKHBY, NEHOMUHHpaHW B ObJrapcku neBa, oOuuaiiHo ce onpeaenst Ha Gasa Ha
IBHXCHHETO HA OCHOBHMSA NWXBEH npoleHT, onpenensH ot BHB. JIuxeeHUTe NpouEHTH 3a aKTHBM H TACHBH,
IEHOMHMHHpAaHH B €Bpo ca Ga3upaHH Ha KOTHpoBKuTe Ha EBponeiickaTta ueHTpanta 6anka.
Jpy»kecTBOTO € H3NIOKEHO Ha PA3NIHYHH NA3apHH PUCKOBE. [1a3apHUAT PUCK CE CBBP3Ba C BEPOATHOCTTA OT HACTBIIBAHE Ha
6baem npoMeHd B npeobiajgaBalll¥Te Na3apHU YCJIOBHMS, KOMTO OHXa MOBJHMAAM CBHLUECTBEHO BBPXY (HHAHCOBOTO
CbCTOAHUE Ha JIpYKeCTBOTO.
Llenosu puck na axyuu komupanu na bopcama
KbM HacToslMA eTan, nopaau HKOHOMHYECKaTa M ¢huHaHCOBa Kpu3a, POHABT € peayudpan onepauMute Ha GoHAOBUTE
nasapH.
Cnensamara Tabsnvua o6o6laBa JIMXBEHATa €KCMO3MLMA M pUCK Ha [lpyxecTBoTO. B Hes ca BKNIOUEHH aKTHBMTE M
nacuHTe Ha @oHja no H6anaHcoBa CTOHHOCT CHINIACHO JIMXBEHHUTE KIAy3H, 3aJI0XKEHU B IOTOBOPHTE, MATYPHTETHATA MM
CTPYKTYpa H UyBCTBUTEJIHOCTTA UM CNIPAMO MOBEACHUETO HA JINXBEHHUTE NPOLIEHTH.
B xunaou neea C naasawy C uxcupan be3nuxeenu Obujo
auxeen % auxeen %
31 oexemepu 2017 2.
MHHAHCOBH AKTHBH
[Napu4HU CpeaCTBa U MAPHYHH EKBUBAJIEHTH - 3,571 3,188 6,760
B3emaHug ot 6aHKH - 124,192 1,559 125,751
LleHHH KHMXKA Ha pa3noioKeHHUe 3a npoaaxba - 60,964 - 60,964
0610 pHHAHCOBH AKTHBHU - 188,727 4,747 193,475
DHHAHCOBH NACUBHU
Hpyru npuBjieyeHu cpeacTsa - - 93,914 93,914
O6wo $puHAHCOBH MACHBH - - 93,914 93,914
O0w o 1MXBEHAa eKCNO3HLHUS - 188,727 (89,167) 99,561
B xunsaou neea C nnasawy C duxcupan beznuxeenu Obuo
auxeen % auxeen %
31 dexemeapu 2016 2.
®HHAHCOBH AKTHBH
ITapuuHu cpeacTBa U NapU4YHH EKBUBAJIEHTH - 5,392 2,626 8,018
B3emanus ot 6aHku - 123,730 1,002 124,732
LlenHH KHHMXA Ha pa3noyIoXKeHUe 3a npoaakda - 58,597 - 58,597
O6u10 pHHAHCOBH AKTHBH - 187,719 3,628 191,347
DOUHAHCOBH NacHBH
Jpyru npuBnedeHn cpeacrTna - - 95,185 95,185
O6wo pHHAHCOBH MAaCUBH - - 95,185 95,185
006110 ANXBEHA €KCNO3HLINA - 187,719 (91,557) 96,162
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HALIMOHAJIEH TAPAHIHMOHEH ®OHJ EAJ]

BEJIEXKHW KbM ®MHAHCOBH A OTHET
3ATOOUHATA, INPUKJIIOUBAILIA HA 31 AEKEMBPH 2017 1.

4. 'YnpasieHHe Ha (HHAHCOBHS PHCK (MPOABJIKEHHE)

4.2. TlazapeH puck (IpoabJIKEHHE)

Tabauuara no-gony BKIOUBA PHUHAHCOBUTE akTUBU Ha DoHMa NpeAcTaBeHH Mo GanaHcoBa CTOMHOCT, KaTEropU3UpaHH No
NO-paHHaTa OT ABETE [aTH — JlaTaTa Ha NPOMSHA Ha JIMXBEHUs NPOUEHT MO AOTOBOP WM AaTaTa Ha Majexa.

B xunaou nesa

31 oexemepu 2017 2.
DUHAHCOBH AKTHBH
IMapuyHHK cpeacTBa ¥ MapUYHH
€KBHBAJICHTH

B3emanus ot 6aHkH

LleHHH KHWXKA HA
pasnosiokeHue 3a npoaaxda
O6mo GpHHAHCOBH aKTHBH

DOHHAHCOBH NACHBH

Jpyru npueneyeHu cpencTna
O6mo $HHAHCOBH NaCHBH
OO0 o TMXBeHA eKCNO3HLHUS
Ha YYBCTBHTEJHOCT

B xunsou neea

31 oexemeapu 2016 2.
PHHAHCOBH AKTHBH
IMapuuHu cpeacTsa U NapUYHU
€KBHBAJICHTH

B3emanus ot 6aHku

LleHHH KHHXKA Ha
pasnonokeHue 3a npogaxba
O61mo puHAHCOBH aKTHBH

DHHAHCOBH NACHBH

Jpyru npuBieYCHH CpenCTBa
O6mo ¢pHHAHCOBH NACHBH
O6uo NMXBeHa eKCNO3HLIUSA
HA YYBCTBHTEJIHOCT

oolm 1-3m. 3-6Mm.  6-12m. 1-5 2 Hao 5z Bes- Ob6wo
auxeenu
6,760 - - - - - - 6,760
- 588 - 14,069 109,534 - 1,559 125,751
- - - - 3,765 57,199 - 60,964
6,760 588 - 14,069 113,299 57,199 1,559 193,475
- - - - 93,914 - - 93,914
- - - - 93,914 - - 93,914
6,760 588 - 14,069 19,385 57,199 1,559 99,561
oo 1 m. 1-3m.  3-6Mm.  6-12m. 1-52 Hao 5z Be3- O6wo
NUXBEHU
8,018 - - - - - - 8,018
- 483 - 5,002 118,245 - 1,002 124,732
- - - - - 58,597 - 58,597
8,018 483 - 5,002 118,245 58,597 1,002 191,347
- - - - 95,185 - - 95,185
- - - - 95,185 - - 95,185
8,018 483 - 5,002 23,060 58,597 1,002 96,162

H3uckBaHuATa KbM JIMKBUAHOCTTA 33 nocpellaHe Ha ruialllaHysa Mo rapaHudyd ¢a 3HA4YMTEJIHO MO-HUCKH OT CyMara Ha
aHrAOXUMEHTA, Tbi kKaTto PoHABT OOMKHOBEHO HE OUaKBa TpETa CTpaHa Aa NpeTCHAKMpa 3a U3IJlallaHe Ha UECJIUTE CYMH IO

CTOpasyMeHHeTo.
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4.2.

HALIMOHAJIEH I'APAHIIMOHEH ®OHJ1 EAJl

BEJIEXXKHM KBM ®HHAHCOBHA OTUET

3ATONHUHATA, ITPUKJIIOYBAILIA HA 31 AEKEMBPH 2017 1.

Ynpasiienne HA QUHAHCOBUA PHCK (MPOABJIYKEHHE)

ITazapen puck (mpoabIKEeHHE)

B tabnuuara no-nosy € HanpaBeH aHanu3 Ha GMHAHCOBMTE aKTHBH H macHBH Ha POHAA, PYNUPaHH MO OCTATBYEH CPOK

A0 maaexa.:

B xunaou nesa

Kvm 31 dexemepu 2017 2.

PDuUHAHCOBH AKTHBH
[Mapuunm cpeacra u
MapUYHH EKBUBAIEHTH

Bsemanus ot 6aHku

LleHHH kHuxka HA
pasnonoxeHue 3a npojax6a

O6wo druHaHCOBH aKTUBN

DHHAHCOBH NACHBH

Jlpyru npusneyeHu cpeacrsa
O06uio puHaHCOBH MACHBH

Paznuka B nagekHuTe
nparoBe Ha AKTHBH K MaCHBH
YCA0BHH 3a0bKEHHA H
AHTAKUMEHTH

Ko 31 oexemapu 2016 2.

DOHHAHCOBH AKTHBH

IMapuunu cpencrsa u
NapH4HH €KBHBAJIEHTH

Bsemaunus or 6anku

LleHHu KHHXaA HA
PpasmnosnokKEHHE 3a npoaxobda

O6mo GpHHAHCOBH AKTHBH

DHHAHCOBH NACHBH

Jlpyru npuBneyeHn CpeacTBa
0O6wmo QsHaAHCOBH NACHBH
Pazauka B nagexuure
MparoBe HA AKTHBH H MACHBH

YcoBHH 3aXbIKEHHS H
AHrAKHMEHTH

Jo 1 1-3 meceya 3-12 1-5 200unu Hao 5 Heonpeo. Obuyo
Mecey Meceya 200UHU nadexc
6,760 - - - - - 6,760
- 588 14,069 109,534 - 1,559 125,751
- - - 3,765 57,199 - 60,964
6,760 588 14,069 113,299 57,199 1,559 193,475
- - - 93,914 - - 93,914
- - - 93,914 - - 93,914
6,760 588 14,069 19,385 57,199 1,559 99,561
- - - - - 334,968 334,968
Ao 1 1-3 meceya 3-12 1-5 200unu Hao 5 Heonped. Obwo
Mecey Meceya 200UHU nadexyc
8,018 - - - - - 8,018
- 483 5,002 118,245 - 1,002 124,732
- - - - 58,597 - 58,597
8,018 483 5,002 118,245 58,597 1,002 191,347
- - - 95,185 - - 95,185
i ; . 95,185 - . 95,185
8,018 483 5,002 23,060 58,597 1,002 96,162
- - - - 239,140 239,140
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HALIMOHAJIEH TAPAHITUOHEH ®OHJ EAJl

BEJIEXXKHM KbBM ®UHAHCOBHW OTUET
3ATOIHNHATA, MPUKJIIOUBALLIA HA 31 JEKEMBPHU 2017 1.

4, YupasJieHue Ha GHHAHCOBHS PUCK (NPOABJIMKEHHE)

4.3. JINKBHJAEH pHCK

JIMKBUOHHUAT PHUCK NpEeACTaBNiABA PUCKDBT OT HEBB3IMOXKHOCTTA Ha ®donpa na NoCpeHE TEKYLINTEC W MOTCHUHUAIHATE CHU
3aQb/DKEHHA, CBbP3aHH C MJalllaHHA, Korato T ca AbJHKHUMHU, 6e3 na noHece HENpHUEMJIUBH 3ary6u.

Jefinoctra Ha POHAA H3NCKBA YCTOHYHB MapHY€H MOTOK, KOWTO Aa MOC/YXKH 3a IUIallaHe Mo u3jaaeHuTe rapaHuuu. Ipu
ynpaBjieHHe Ha JIMKBUAHOCTTa, POHADBT B3eMa NpeABHA HUBOTO HA BCHYKH BUIOBE YCIOBHH aHTXXKUMEHTH.

DHHAHCOBUTE MACHBH HA }.'[py)lcecmoro, rpynupaHy no oCTaTh4eH CPOK A0 naaexa no 6anaHcoBa CTOMHOCT:

B xunstou nesa i I 12

Kovm 31 dexemepu 2017 2. Ao -3 3- 1-5 zo0unu Hao 5 060
Mecey Meceya Meceua 200unuU

OUHHAHCOBH IACHBH

Jlpyru npusneueHu cpeacraa - - - 93,914 - 93,914

O06wo puHAHCOBH NACHBH } ) ) 93914 } 93,914

B xunaou nesa

Kvm 31 dexemepu 2016 2. Aol I-3 3-12 o oounn Hao 5 obuqo
Mecey Meceya Meceua 200uHU

DHHAHCOBH NMACHBH

Jpyru npusneyenu cpeacrsa - - - 95,185 - 95,185

O6umo ¢pHHAHCOBU NACHBH 95,185 95,185

Kbm 31 nexemspu 2017 r. u xkbm 31 nekemBpu 2016 r., puHAHCOBHTE MAacHBH ca CbC CPOYHOCT A0 | Mecell OT AaTarta Ha
Ortuera 3a GUHAHCOBOTO CHCTOAHUE M TAXHATA HEAMCKOHTHPaHa CTOMHOCT € paBHa Ha GajlaHCOBaTa CTOMHOCT.

4.4. YnpasjeHHe Ha COOCTBEHHMS KAMUTAJI

OcHoBHuTe Uenu Ha Pouaa NnpyH yNnpasBJCHUECTO Ha coOCTBEHHUST KanuTal € Aa noaabpKa HEroBOTO HUBO B pa3MepH
AOCTaTb4YHU 3a pa3BUTHE Ha JefiHOCTTa M MOCTHraHe Ha obuIuTe UEAH 3a0KEHH fpH Ch3JaBAHETO MYy — MoakKpena Ha
HKOHOMHYECKATa MOJIMTHKA Ha CTpaHaTa U pa3BUTHUETO HA MABK U CPEACH OusHec.
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HALIMOHAIJIEH TAPAHLUIMOHEH ®OHJ EAJl
BEJIEXXKU KbBM ®UHAHCOBHS OTUET

3ATOOUHATA, IMMPUKJIIOYBAILLIA HA 31 AEKEMBPH 2017 T.

5.  IlpuaaraHe Ha npHOJH3HTE/IHH OLEHKH

CnpaBenJmBa CTOHHOCT HA (l)HHaHCOBHTe AKTHBH H NACHBH

Tabnuuara nokasea GanaHcoBMTE W CNpaBedJIMBUTE CTOMHOCTH Ha (UHAHCOBHTE aKTHBM H (DUHAHCOBUTE MACHBM,
BIJIFOYMTENTHO HMBATa UM B fiepapxuaTa Ha CrpaBeUIMBUTE CTORHOCTH.

banancoBa
31 nexemBpu 2017 CTOHHOCT
B xun. nesa ben. O6wo
DHHAHCOBH AKTHBH, KOMTO Ce OLIEHABAT 1O
cnpaBeAIHBa CTOHHOCT
Llennu kHuka Ha pa3nonoxeHue 3a npoaaxta 13 60,964
DHHAHCOBH AKTHBH, KOHTO He C¢ OLIEHABAT
Nno ¢NpaBeA/IHBa CTOHHOCT
[Mapuynu cpencTsa M MAPHUHH €KBUBAJICHTH 12.1 6,760
B3emanus ot 6anku 12.2 15,652
Jsnrocpounyu aenosuti 8 bbP 12.2 109,534
131,946
DHHAHCOBH MACHBH, KOWTO HE C€ OLEHABAT
TI0 CIIpaBe/IHBaA cTolHOCT
Jpyru npusnevyeHH cpeacTsa 17 93,914
YcnoBuH 3a1b/KEHHS H AaHTAKHMEHTH 15,20 334,968
BanancoBa
31 pexemapn 2016 cToHHOCT
B xun. nesa Beu. O6mo
®HHAHCOBH AKTHBHU, KOHTO C¢ OLEHABAT MO
cnpaBelSIHBA CTOMHOCT
LIeHHH KHMKA HA pa3snooKeHHe 3a npoaax6a 13 58,597
DUHAHCOBH AKTHBH, KOHTO He C¢ OLEHNBAT
1o cNpaBefIHBA CTOHHOCT
[Mapuunu cpeacrsa U MapHyHU €KBUBANEHTH 12.1 8,018
B3emauus ot 6aHku 12.2 96,495
Jnbarocpounu aenosutu B BEP 12.2 28,013
132,526
DuHAHCOBH MACHBH, KOHTO HE C¢ ONEHABAT
o CNpaBeATHBA CTOHHOCT
Jpyru npusnedeHu cpeacraa 17 95,185
Y c/10BHH 3aAB/IKEHHA M AHTAKHMEHTH 15,20 239,140

Huso 1

60,964

Huso 1

58,597

CnpaseauBa cTOHHOCT

Hupo 2

6,760
15,652
110,099
132,511

93,914
622

Huso 2

8,018
96,495
28,237

132,750

95,185
414

Huso 3

CnpaBeaJinBa cToiiHOCT

Huso 3

O6wo

60,964

6,760
15,652
110,099
132,511

93,914
335,590

O6umio

58,597

8,018
96,495
28,237

132,750

95,185
239,554
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HAITMOHAJIEH 'APAHIIHOHEH ®OHJ1 EAJl

BEJIEXXKH KbM ®MUHAHCOBHUA OTYET
SATOJHUHATA, ITPUKJIIOYBAILLIA HA 31 JEKEMBPH 2017 T.

5. IIpunarane Ha NPpHOAH3HTENHH OLlEHKH (POABJIKEHHE)

CnpaBeanuBa cToHHOCT Ha PHHAHCOBHUTE AKTHBH H NACUBH (NPoAbJIKEeHHE)

K®m 31.12.2017 .

CnpaBeanMBa CTOHHOCT Ha q)"HaHCOBH aKTHBH W NaCHBH, KOWTO HE CE OLICHABAT MO CnpaBe€AiBa CTOMHOCT, HO C€ H3UCKBA
OMOBECTABAHE MO crpaBeAnuBa CTOMHOCT

Cnpasennuba B3aumoBpb3ka mexay
CTOHHOCT Hupo na 3HauuMH KJIIOYOBH HEHAOIIOAAEMH
TexHuka Ha oleHsABaHe
Bun ¢unancos KbM CrpaBeUTHB HenabaonaeMu BXOMALLUM AAHHH U
uHctpyment | 31.12.2017 r | a croiinoct BXOJSIIH JaHHU cnpase/UiiBa CTOHHOCT
JIMCKOHTHPAHH NapHYHH MOTOLH
Bbaemure napuyHy notoun ca
olieHeHH Ha ba3ara Ha
JIOXOJHOCTTA Ha Gbirapckute
IbP)KaBHM LIEHHU KHHXKA KbM
nexemepu 2017 r., ny6naukysaHa ot
JbnrocpouHu BHB, 6e3 na e u3BbpiuBata
aenosutu B BBP 110,099 Huso 2 KOPEKLIMS BBPXY TAX. HETPHIIOKUMO HENPUOKHUMO

Kbm 31.12.2016 1.

Cnpase;umsa CTOHHOCT Ha CbMHaHCOBM aKTHBH H NMACHBH, KOUTO HE CE€ OLICHABAT MO CripaBeAJIMBa CTOIHOCT, HO C€ M3UCKBaA
OIMOBECTABAHE MO CnpaBeAIMBa CTOMHOCT

Cnpasennusa BsauMoBpb3ka Mexay
cToiHOCT Huso na 3HaunumMu KIIO40BH HeHabmoaaeMu
Bun ¢unancos KbM CrpaBesjiuB HeHabmonaeMu BXOJALUM [AAHHH U
uHcrpyment | 31.12.2016r | a croiinoct TexHuKa Ha OLICHsIBaHE BXOASALIM JAHHU CApaBeIUBa CTOHHOCT
JIMCKOHTHpaHH NapU4HU NOTOLM
Bbaeuyre napuuHu norouu ca
OLICHEHH Ha 6a3aTa Ha
JIOXOAHOCTTA Ha GbarapckuTe
NbPXKABHH LIEHHU KHWXA KbM
nexeMBpy 2016 r., ny6ankysaHa or
JibnrocpouHu BHB, 6e3 na € usbpinBana
nenosutu B BBP 28,237 Huso 2 KOPEKLHS BBPXY TAX. HETPHIIOKHMO HENPHIIOKHUMO
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HAIIMOHAIJIEH 'APAHIITMOHEH ®OHI EAJ

BEJIEXXKH KBM ®PHUHAHCOBUSA OTHET
3A TOOHUHATA, ITPUKJIIOUBAILLIA HA 31 IEKEMBPHU 2017 T.

6. Herten goxon or JUXBH

B xunaou nesa

IIpuxoan ot JHXBH
PasnnaiatenHu cMeTku B 6aHKH
Jleno3uTtu B 6aHKH

LleHHu kHMXkA Ha pa3noNoXKeHHe 3a npogakGa

Pa3xoau 3a auxBH

Heten noxoa or JMXBH
7. HeTeHn g10X0A OT TAKCH H KOMHCHOHHH

B xunsaou nesa

HMpuxoan oT TAKCH H KOMHCHOHHH
Iapanuuu

Jpyru Takcu u komucuonn — UAPA, M3X

Pa3xoan 3a TAKCH H KOMHCHOHHH
O6c¢cnyxBaHe Ha cMeTKH B GaHKH

HeTteH A0X04 OT TAKCH H KOMMCHOHHM

8.  IIpoBu3um no rapaHuuu
B xunsaou nesa
Moptdeiin rapanunonsa cxema 2009-2013 r.
INoprdeiin rapanuuonua cxema 2014 — 2015 r.
[Toptdeiin rapaHuuonta cxema 2015 — 2017 r.
[Moptdeiin rapaHumonHa cxema 2017 — 2018 r.
IMopTdeiin rapanuuonsa cxema COSME
O6umo nposH3uH No noprdeitnnu rapaHunu

Tabnuuara Nno-a0ay npeactaBa ABUKEHUETO HA NPOBU3UUTE M0 ﬂOpT(l)eﬁJ'lHl/l rapaHuudu:

B xunsou nesa

Caapo kbm 1 sHyapu
Hauucnenu 3a roguHata
Peunterpupanu 3a roguHara
Hemuo oguscenue 6 npoeususama
Canpo xbm 31 neceMBpH

2017 2016
- 4
154 318
1,288 1,287
1,442 1,609
1,442 1,609
2017 2016
1,994 1,259
679 571
2,673 1,830
4 4)
@ Q)
2,669 1,826
2017 2016
1,514 1,624
1,024 1,415
1,310 1,325
1,047 -
66 - -
4,961 4,364
2017 2016
4,364 4,685
2,013 2,133
(1,416) (2,454)
597 321
4,961 4,364

llposusuume no nopmepeiianu zapanyu npencTaBasBar cymara, Koato GOHALT OYAKBA CHC 3HAYWTENHA BEPOATHOCT 13
TMIaTH Ha TPETH JIMLA N0 W3AAREHH OT HETO NMOPTQEHNTHH rapaHLuy, 3a KOUTO KbM 31 IeKeMBPH € OTYETEHA OLIEHKATa 32

pucka oT 3ary6a Ha Bceky rapaHTHpaH noprdeiin Ha GaHka-napTHLOP.

Hudueudyanuume nposusuu — 3a TAX BEYE€ CHLUCCTBYBAT AOCTATbUHO ACHH AO0Ka3aTesiCTBa, Y€ L€ BIA3AT B CHNA U

GeHeq)MLlPlCHTHTe 1o TAX UMAT 653Cﬂ0pH0 MpaBo M ca NpeasABUNNA UCKAHE 3a TU1alaHe.
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HAILIMOHAIJIEH TAPAHIIMOHEH ®OHJ EAJ

BEJIEXXKHU K'bM ®PHMHAHCOBHUSA OTUET
3A TOIHHATA, INIPUKJIIOUBAILIA HA 31 JEKEMBPH 2017 T.

9.1. ipyru goxoau ot AeiHoCTTA

B xunaou neea 2017 2016
CbaebHH TakCH U pasHOCKH 6 13
6 13
9.2. [lpyru pa3xoju 3a AeiiHOCTTA

B xunaou neea 2017 2016
Jpyru pasxoau — BbpHara nuxsa Ha [TUB A %) -
Hpyry pasxoau — InaTeHy NTHXBH 3a JaHbk nevanta - (10)
3 (10)

10. OO6uH aJMHHUCTPATHBHH PA3X0aH
B xunsaou neea 2017 2016
Bb3HarpaxcieH1s Ha NEPCOHaa M COLMAIHO OCHTYpsBaHe 541 533
Bib3HarpaxaeHus Ha uneHoBe Ha CbBeTa Ha AUPEKTOPUTE 247 224
Komynukauus u UT ycnyru 15 16
IMoanpwikka opuc v opHe — TexHUKa 5 17
Janbum U AbpKaBHU TAKCH 3 3
Hesasucum ¢punancos oaur 9 10
IMpaBHU 1 KOHCYATAHTCKH YCIIYTH 1 19
Pexnama u npencTaBUTEIHH MEPONPUATHS 24 56
BbHWHHK yeyru 170 146
KomanaupoBku 11 10
Haemu - 27
1,026 1,061

HauucnenuTe 3a ronnHaTa cyM 3a yCyry, BKIIOUBAT: M3BBPILEH OT PErHCTPUPAHUS OAUTOP Ha JIpy:KEeCTBOTO HE3ABUCHM
¢unaHcoB oauT — 9 xun. 5iB. (2016 r.: 10 XuA. N1B.), IAHBYHY M NPABHU KOHCYNTAUMH - | Xun. 8. (2016 r.:19 xun. nB.). 3a
ApYTH YCIyTH, HECBBp3aHH ¢ oauTta — 1,016 xun. nB. (2016 r.: 1,032 xun. ns.).

B xunaou nesa 2017 2016

Pasxooume 3a nepconana exaroyeam:
3aratu 455 451
CouuanHu ocHrypoBku 78 75
CouunanHu npuaoGHBKH 8 7
541 533

CpenxocnucbuHuaT 6poii Ha nepconana 3a 2017 r. e 12 (2016 r.: 13).
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HALIMOHAJIEH TAPAHLIMOHEH ®OH/J] EAJ

BEJIEXXKH KbBM ®HMHAHCOBHS OTUET
3A TOIUHATA, ITPUKJIIOUBAILIA HA 31 JEKEMBPH 2017 T.

11. /JdanbuHo oGaaraHe

B xunaou. nesa

Pa3xon 3a Tekyw naHbk

Pa3zxon/(npuxon) oT 0TCpouEHH JaHBLH B PE3YJITAT HA NPOSBEHH BPEMEHHH

pa3uKK

OGuo pa3xoA 3a TEKYI{ AAHBK

B xunaou nesa

CuertoBoaHa neuanba (3ary6a)

Hanbk cnopen aeictsaiua naHbuHa craBka (10% 3a 2017, 10% 3a 2016)

OG6u10 pa3xoa 3a AAHBK
EdexTHBHA JaHBYHA CTAaBKa

2017 2016
532 484
(360) (175)
172 309
2017 2016
1,715 3,077
172 309
172 309
10,02% 10,04%

Canpara Ha OTCPOUYCHHUTE NaHDBLH BbPXY N0X0Aa C€ OTHACAT KbM CJIEAHHUTE NMO3ULIUH OT OTUETA 34 (t)HHaHCOBOTO CBCTOAHUC

B xunaou nesa

IpoBu3un no rapaHuuu
3anbikeHus 3a Bb3HarpaXaeHUs
Hepeanusupanu neuandu ot npeoueHKu

JaubyHH (AKTHBH) MACHBH

AKTHBH MacuBn
2017 2016 2017 2016
(496) 437) - -
(2) (2) - -
(606) (305) - -
(1,104) (744) - -

H3ameHeHusaTa BbB BPEMCHHUTE pa3jiMKy MpeE3 roaHara c€ Npu3HaBaT B OTYETA 3a BCeoOXBaTHUA JOXOA W B OTYETA 3a

coOCTBEHHA KauTal KakTo ClieBa:

B xunaou nesa H3meHeHHsI BLB
2017 2016 BCeOOXBATHMS 10X0X

[MpoBu3nK no rapaHuuu (496) 437) 59
3anb/KeHns 3a Bb3HArpaXacHus ) ) .
Hepeanusupanu neuanGu oT npeoLeHkH (606) (305) 301
(1,104) (744) 360

an NPpU3HABAHETO HA OTCPOYEHHUTE NaHbYHHU aKTHBH € B3€Ta MPEABH/ BEPOATHOCTTA OTAEIIHUTE Pa3JIMK4 Aa uMat 06paTHO

NPOABJICHHE B 6baelle U Bb3MOXHOCTHTE Ha ®donpa na T€HepHpa nocTaTbuyHa faHbYHA neyvanba.
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HAILIMOHAIJIEH FAPAHIITMOHEH ®OHJ EAJ

BEJIEXXKU KbBM ®HUHAHCOBUS OTUET
3A TOOWHATA, [TPUKJIIOUBALIIA HA 31 JAEKEMBPU 2017 1.

12.1 TlapnuHM cpeacTBa H NAPHYHH €KBHBAJIEHTH

B xunaou nesa

PaznnamareHu CMETKH

Bbwarapcku nepa

YyskaecTpaHHa BanyTa

TlapH4HH cpeacTBa H NapHYHU €KBHBAJIEHTH
JlenosuTtu B 6aHKH C OPHrHHAJIEH MATYPUTET A0 3 Mecela

l'lapn H NMapHYHH €KBHBAJICHTH B 0TY€TAa 32 NAPHYHHTE MNOTOLH

12.2 B3emanmus ot 6anku

B xunaou nesa

CpouHu neno3uti MectHu GaHku > 90 qHH
CpouHH 1eno3uTH MeCTHH GaHkH < 90 aHH

B3emaHus no nnarenu rapaHuu

BiemaHus Mo njaTeHu rapaHudu

BpyTHa CTOMHOCT Ha B3¢eMaHHATA MO MUIATEHU rapaHLMH

Ob6e3uenka

HeTtHa cTOIHOCT HA B3eMAHHATA MO NIATEHH rapaHuHH

ABuxenue Ha o6e3lleHKATA N0 NJIATEHH rapaHUHMK
OGe3ueHKa B HAYANOTO Ha MepUosa

Hauuncnena npes nepuoaa

Ob6parHo nposBiienne Ha 06e3LeHKaTa

Ortnucana 3a nepuona

ObesueHKa B Kpasi HA IEPHOAA

2017 2016
6,167 7,447
593 571
6,760 8,018
6,760 8,018
228 125
6,988 8,143
2017 2016
123,964 123,605
228 125
1,559 1,002
125,751 124,732
2017 2016
3,685 2,453
(2,126) (1,451)
1,559 1,002
2017 2016
1,451 1,853
1,010 351
(257) (753)
(78) -
2,126 1,451

KoM 31.12.2017 r ., ®oHasT uMa B3eMaHus 1o cpounu aenosutd B BGN u EUR ot aBe MecTHu GaHku.
Cpennnte nuxBeHH NPOLEHTH N0 CPOUHHTE A€NO3uTH B jiesa ca 0,31% (ot 0,01% no 0,49%), 3a 2016 . ca 0,31% (oT

0,01% 1o 0,49%).

anC'blleHH B3€MaHHd Ca B3E€MaHHs, Bb3HMKHAJIM B PE3YATAT OT MUJIALAHUA MO rapasuydy nopaau 'rpal‘lea d)uHchoaa
HEMAaTe:KOCMOCOOHOCT MK 064BABaHE B HECHCTOATENHOCT Ha AJIbXKHHUKA, 3a KOUTO 6aHKaTa—6€He(1)HLlHeHT € U3NBbJIHUNIA

H3UCKBAHHUATA 32 IUIALLAHE MO rapaHLusA, NpeasBuiia € rapaHuMsaTa u DoHABT € raTHi.

HaneHo B3emaHe MM rpyna OT BieMmaHHs ca OGE3LEHEHH, KOraTo MMa OGEKTHBHM NOKA3aTENCTBA, Ye € Bb3HMKHANA
obe3leHKa B PE3yNTaT Ha €IHO WIHM HAKOJKO CHOWTHA (CbOWTHSA, nopaxialy 3ary6a), KOMTO ca CE CIY4HIM CNER
'bPBOHAYATHOTO NpPHU3HABAHE HA AKTMBA (AKTHBWTE) M TE3H CHOMTHA Ca OKa3aNM BJMSHME BbPXy GbAELIMTE MAPHUHU

NOTOUH OT aKTUBa (aKTMBHTC) H TOBA BJIMAHHE MOXKE HAACKIOHO anGHl/BHTCJ'lHO Aa CC OLICHH.
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HALIUMOHAJIEH T'APAHLIMOHEH ®OHJ] EAJ

BEJIEXXKH KbM ®HMHAHCOBUSA OTUET
3A TOJIMHATA, TIPUKJTIIOUBALA HA 31 IEKEMBPH 2017 1.

13. lleHHH KHHXKA Ha pa3noJiokKeHHe 32 nmpoaaxsa

B xunaou nesa
HomuHan B JIuxseH

EMurent ISIN HManex BGN KYNoH 2017 2016
Peny6nuka bearapus  BG2040016219 27.07.2026 100 2,25% 4,468 4,117
Peny6auka benrapus  BG2040014214 15.07.2024 100 4,00% 23,716 22,401
Peny6nuka bearapus  BG2040013216 09.07.2023 100 4,00% 15,601 15,137
Peny6auka benrapus  BG2040012218 11.07.2022 100 5,00% 11,167 11,195
Peny6nuka benrapus  BG2040115219 22.04.2025 100 2,30% 2,247 2,077
Peny6nnka bearapus  XS1208855616 26.03.2022 195 2,00% 3,765 3,670

60,964 58,597

* JINXBEHNTE NPOUEHTH HA LEHHHUTE KHIKA, K1acHpHLHpaHu oT [pykecTBOTO ,,JibpkaHy Ha pa3nonoxkeHue 3a npoaaxk6a“
Bapupar ot 2,00% no 5,00%, ( 32 2016 r. ca ot 2,00% 10 5,00% ). KbM 31.12.2017 r. HaYMCAEHOTO B3EMaHE MO JTUXBU €
913 xun. nB. (322016 r. 913 xun. B.).

14. VIMOTH H cHLOPLIKEHHS, HEMATEPHAIHA AKTHBH

B xunsaou neea Obopyasane CronanckH Tpaucnoprthn Jinuens u O6mo
H HHBEHTap cpeAcTBa codryep
KOMITIOTPH

OTtuerHa cToifiHocT

Ha 1 anyapu 2016 r. 132 10 34 58 234
IMpunoburn - 1 - - 1
Hanesnu ot ynotpeba - - - - -
Ha 31 nexemBpu 2016 r. 132 11 34 58 235
Ipunobutu - - - - -
Hanesnu ot ynotpeba 9) - - (&)
Ha 31 pexemBpn 2017 r. 123 11 34 58 226

Hatpynana amopruzaums

Ha 1 anyapu 2016 . 87 5 34 43 169
HauucneHa 3a ropuHata 15 1 - 7 23
OrnucaHa - - - - -
Ha 31 nexemepu 2016 . 102 6 34 50 192
HauucneHa 3a rogunara 14 1 - 6 21
Ornucana 9) - - 9)
Ha 31 nexemBpu 2017 r. 107 7 34 56 204

BanaHcoBa croiiHoCT
Ha 31 nexemepu 2017 r. 16 4 - 2 22

Ha 31 nexemepu 2016 . 30 5 - 8 43

Kbm 31.12.2017 r., oTueTHaTa CTOMHOCT Ha HaMBJIHO aMOpTH3UpaHuTe JIMA, KOMTO ce H3NoN3BaT B AeiHOCTTa Ha PoHAa
€ 120 xun. 8. (x6M 31.12.2016 r.: 115 xun. 18.)
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15. /[ipyrm akTHBH

B xunaou neea 2017 2016
IMpeannateHu pa3xoau U aBaHCH 13 13
B3emaHus MO HaUMCNIEHU rapaHLMOHHU TAKCH 622 414

635 427

16. 3aabaxeHus KbM OaHKH

[Tpes m. aexemepu 2012 r., ¢ uen nonyyapaHe Ha AONBIHUTENEH NHKBUAEH 6ydep, Haunonanen rapanunonen poun EAJ]
NoANKca IOroBOP 3a ABLJITOCPOUEH 3aEM - KpeAnTHA JuHKA ¢ bearapcka 6anka 3a passurue AJl. B ciieicTBHE HA HUCKUTE
NMXBEHH HMBA Ha nasapa, npe3 2014 r. IMXBEHUAT NPOLEHT € npeaoroeopeH ot 3,75% Ha 2,66%. KpeautHata nuuus e
HambJIHO ycBoeHa nipe3 2013 r. B kpas Ha 2014 r. e ususano noracexa. [Tpes 2015 r., apy»ecTBOTO Ce Bb3M0/13Ba 3a KPaTKO
OT KpeauTHaTa NuHuA. B kpas Ha 2015 r. e ususano noracena. flpes 2016 r. u 2017 r., cpeacTsata OT KpeAWTHATA JIUHUA
He ca non3BaHu. JIoroBopsT 3a KpeAUTHA JIMHUA € MpUKmounn Ha 11.12.2017 r.

17. Jipyru npHBJie4YeHH CPEACTBA

B xunsaou neea 2017 2016
Juarocpouno cnopasymenue ¢ M3anbiaHuTenHa areHUus no pubapcTBo H aKBaKyJITYpH 12,027 12,089
Jwbarocpoyno cnopasyMeHie ¢ MHHHCTEPCTBO Ha 3eMEAEMETO U XPaHUTE 81,887 83,096

93,914 95,185

Ha 07.12.2010 r. mexcny Hauuonanen rapaHunonen goun EAJl u U3nbnuurenna arenuus no puGapcTBo ¥ aKBakyaTypH
(MAPA) xbM MHHHCTEPCTBOTO Ha 3eMeleNIMETO M XxpaHuTe Ha PenyGnuka Bwvnarapus ce ckmoun OHHAHCOBO
cnopasyMeHHe 3a NPeoCTaBAHe Ha CPEACTBA 32 OCBHLIECTBABAHETO HAa rapaHuHOHHa AeiinocT no OnepaTuBHa mporpama
3a pasBuTHEe Ha cekTop ,,PHGapctBo” 2007-2013 r. Llenta Ha mporpamarta € Aa Ce OCHIYpH MO-JIECEH AOCTBN A0
KpeAMTUPAHE Ha NPEANPUATHATA OT CEKTOPA, C MO-HHCKH JIMXBEHU MPOLIEHTH U NO-HUCKH U3UCKBAHHA 33 00E3MEYEHHETO
M camoyyacTHe.

[apanunonHata nporpama ce peanusupa B paMkute Ha Mspka 2.7 or OIIPCP. Cnex npoBefeHM KOHCYATAaLMH,
Hsnbnuurtennara arenuus 3a pubapctso H akBakyntypu (MAPA) u HI'® EAJ] u3Gpaxa mHCTpyMeHTa 3a (PMHAHCOB
MH)KCHEPUHT, npeaBuaeH cornacHo Pernament (EO) Ne 498/2007 na Komucusra (OB, 10.05.2007, L 120) 3a onpenensine
Ha noapo6HU npaBuja 3a npunaraneto Ha Pernament (EO) Ne 1198/2006 na Cobeera, na 6bae peanusupaH upes Gpoua
(cpeactaa) no cMeTKa U noj ynpaenenueto va HT'® EAJL

CornacHo msnckpanusTa Ha Pernament (EO) Ne 498/2007 na Komucusta (unen 35), HHCTPyMEHTLT 3a (pHMHAHCOB
HH)KEHEPHHT € YCTaHOBEH nol popmMarta Ha oTaeneH ¢puHaHcoB 6ok B pamkute Ha HI'® EA L.

Cobrnacuo unen 1 ot ®uHaHcoBoTO criopasymeHue mexxay HI® EAJl u UAPA npe3s 2010 r. va ®oxaa ca npefocTaBeHH
cpeactsa B pasmep Ha 6,000 xun. aB. [To cunara Ha AHekc Ne 2 ot 28.12.2011 r. € u3BbpLIEHa AOMBAHUTENHA BHOCKA B
pasmep Ha 9,168 xun. nB. Ha 19.12.2012 r., mexxay HI'® EAJl u UAPA e ckmouen Anekc Ne 4 kbM DUHHAHCOBOTO
CMopasyMeHHe 3a NPEAOCTaBAHE HA CPEACTBA 3@ OCHLUIECTBABAHE Ha rapaHuUHOHHA AeHHOCT no OnepartuBHA MporpaMa 3a
passuTHe Ha cektop ,,PuGapcteo” 2007 - 2013 r., cbracHO KOHTO AreHuUMATa ce 3amb/DkaBa Aa npesene Ha doHaa
AOIBJIHUTENIHA BHOCKA B pa3sMep Ha 15,050 xun. niB. 3a peannsauusara Ha rapaHuMoHHara cxema. CbriaacHo AHekc Ne 5 ot
16.01.2014 r., mexxay HT'® EAJl 1 UAPA, areHuuara oTTerM nocaeaHara BHocka ot 15,050 xun. nB. C AHekc Ne7 ot
06.10.2015 r. mexnay crpanure, QOHABT Bb3CTaHOBH Ha ArexumaTa 3,000 Xui. JIB. OT JONBIHHUTENHO NPEBENECHHTE
(uHaHCOBHU cpencTaa.
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17. JIpyru npHBjeYeHH cpeAcTBa (IPOAbIKEHHE)

[Tpes 2015 r., ¢ uen no-go6pa MOXOMHOCT, CPEACTBATA MO NPOrpaMara Cca WHBECTHPAHH B pasniallaTeNHa CMETKa ¢
npedepeHunanes nuxsen npoueHt B Brarapcka Ganka 3a passutue AJL. Ilpes 2016 r., cpeacTsata ca OENO3MPAHH B
ABYroAMileH Aeno3uT B chinata Ganka. [Ipe3 2017 r., noropopbT 3a AENO3UT € aHEKCHUPAH 3a TPU FOJUHH.
[apaHumonHaTa nporpama e Ge3nnarHa 3a NPeAnpUATHATA, KOUTO CE MOJ3BAT OT Hesl, KaTo pasxoaute Ha HI'® EAJ] 3a
PEAIM3MPAHETO H CE OMPEAEAT U H3ILIALIAT ChriacHo 4. 35 ot Pernament (EO) Ne 498/2007 na Komucusra.

Kbm 31.12.2017 r., B pamkute Ha rapaHuHoHHaTa cxema no OIIPCP, HI'® EAJl uMa CKAIOYEHH CMOpasyMEeHMs CbC
cnennute Ganku: Patidhaiizenbank (bvnrapua) EAJ], ITspsa MuBectuunonna Banka AJ], Cubanx EAJl, Yuukpeaut
Byn6auk AJl, LlentpanHa Kooneparusna banka AJl, Banka ICK EAJ], Tu bu Aii Bank EAJ], Huteprewsunn Acer Bank
AJl, brirapo-amepHkatcka kpeautHa 6anka AJl u Bbarapcka 6anka 3a passutue AJl.

CpoKbT 32 BKJIIOYBAHETO HAa HOBHM KpeAMTH M GaHKOBM rapaHuHH (KakBHTO Ce MPEABWKAAT B paMkuTe Ha [Iporpamara)
6ewe 5o 31.12.2015 r.

Ha 20.12.2011 r., mexxny HaunosaneH rapanuuoner ¢pona EAJ] 1 MuHKCTEPCTBO Ha 3eMeaenneTo U xpanute (M3X) ce
ckmo4d OHHAHCOBO CMOpa3syMeHHeE 3a MpPeJOCTaBsHE HA CPEACTBA 33 OCHLUECTBABAHETO HA TapaHLMOHHA AEHHOCT MO
rapaHuuMoHHa cxema no Ilporpama 3a pasButie Ha cenckute paiionn 3a nepuoga 2007-2013 r. TapanuuoHHaTa cxema e
Ch3jaaeHa Ha ocHoBaHue wil. 51 - 52 ot Pernament (EO) Ne 1974/2006 na Komucuata ot 15 agexemspu 2006 r. 3a
onpejenaHe Ha NoApoGHM npaBuna 3a npunarade Ha Pernament (EO) Ne 1698/2005 na Creera ot 20 centemspu 2005 r.
OTHOCHO MOAMOMAaraHe Ha pa3sBUTHETO Ha cenckute paiioHu ot E3MPCP, ¢ uen ynecuasane noctbna no duHaHCHpaHe Ha
6eHeHUMEHTH U pealiu3npaHeTo Ha npoektuTe no [TPCP.

M3X npenocraes Ha PoHza cpencTBa B pasMep Ha JieBoBaTa paBHocToiiHOCT Ha 121,100 xun. espo (242,200 xun. nB.) ¢
uen noao6psBaHe AOCTHNA A0 GUHAHCHpAHE, MOANOMAraHe Ha KOHKYPEHTOCTIOCOBHOCTTA, YCKOPABAHE PEATIH3UPAHETO HA
MHBECTHUMH, KOUTO ca ChpHHaHCHpaHH cbec cpeacta no [Mporpama 3a pa3suTHe Ha CeicKWTe paiionu Ha Penmy6auka
Boarapus (2007-2013 r.) u kouTo ce u3non3sat ot PoHAA 3a U3NABAHE HA rapaHUMHU ¥ koHTparapaduuu. C Anrekc Ne2 ot
14.10.2015 r. mexxay ctpaHute, QOHABT BB3CTaHOBM Ha MuHHCTepcTBOTO 154,586 XMJI. NIB. OT NpeNOCTABEHHTE
¢unancosu cpenctea. C AHekc Ne3 ot 01.12.2015 r. Mexay cTpaHuTe, € yabikeH cpoka Ha CHOpasyMEHMETO IO
01.04.2016r.

Ceraacno AHexc Ne4 ot 29.03.2016 r. e aexnapupaHo OT CTpaHUTE, MPEAOCTaBEHUTE cpeacTBa no CnopasyMeHHETO Aa
Gbaar u3nonzsanu noBTopHO oT PoHna 3a apaHUMOHHA AEHHOCT, LeNAWA YNEeCHsBaHe AOCTbNA A0 (GHHAHCHpaHE Ha
npeanpuATHs, ono6peHy 3a noanomaraxe no [porpama 3a pasBuTHe Ha ceckuTe paioHu Ha PenyGnrka Buarapus (2014
— 2020 r.), KaKTO W NpeANpUATHA OT cektop ,,)KMBOTHOBBACTBO® M cekTop ,PacTenuenbiacTBo“. CpeicTsaTa ca
NpeNoCTaBEHH 3a U3BbpLIBaHEe Ha ['apaHLIMOHHA AEHHOCT 3a CPOK OT JeCeT FOANHH.

TIpes 2016 r., cpeacTsaTa ca neno3upaH B ABYroAMLIeH feno3uT B Bnarapcka Gauka 3a passutue AJl. Tpes 2017 r.
JOTOBOPBT 3a [ACTO3HT € aHEKCHPAaH 32 TPH FOAUHH,

Kbm 31.12.2017 r., B pamMkuTe Ha rapaHuuoHHarta gaeiiHoct no IPCP 2007 — 2013 r., HI'® EAJ] uma ckmouenu
cnopasyMeHus ¢ Gankute: bparapo-amepukancka kpeauta Ganka AJl, banka JICK EAJl, O6eaunena Guarapcka 6anka
AJl, banka INupeoc buarapus AJl, [Tepea unBecTHUMOHHA Ganka AJl, Paiidaiisen6ank (Bvarapus) EAJl, Cubank EAJL,
LlenTtpanna koonepatupHa 6atka AJl n 10po6ank bvnrapus AJl, Yuukpenut Byn6anuk AJl, Tu Bu Aii Bank EAJl, Anuanu
6ank bvnrapus AJl.

[Ipe3 2017 r., 'apaHumonuara cxema 2014 -2020 r., cbBMecTHa ¢ M3X ce peanusupa ¢ pecype oT ocBo6ONEHH CPEACTBA
no rapaHuuonHara cxeMa no INTPCP 2007-2013 r. B pasmep Ha 50,000 xun. nB. [lo rapaHuMoHHATa cXeMa ca NOANHCAHH
cnopasymeHus cue 17 Toproecku Ganku: Obeannena 6wnrapcka 6auka AJl, Tekcum 6ank AJl, Banka JICK EAJl, Bauka
MNupeoc Brarapus AJl, Cubank EAJl, Brarapo-amepukancka kpeautHa 6anka AJl, O6wmncka 6anka AJl, MuBecT6aHK
AJl, Annanu 6ask Buirapus AJl, HarepHewbHsa Acet Bank AJl, IOpo6ank Bunrapus AJl, Teproscka 6anka JI AJl, Tu
bu Aii Bank EAJl, ITbpsa unBectuunonHa Ganka AJl, Yuukpenut BynGank AJl, Benrapcka 6anka 3a passutie A/,
PaiigaiizenGank (Bvarapus) EAJl u» MO®U xo6c EA.
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18. JIpyrm macuBm

B xunaou neea 2017 2016
HauucneHnus 3a pazxoau 14 18
3anabKeHHs KbM MEPCOHAN M 32 COLMATHO OCHTYPABaHe 33 30
3aabikeHHs 3a AaHbLH 14 10
Apyru nacusy, B T.4. IpeAMIaTeHH KOMHUCHOHH 135 152

196 210

3aownocenuama xom hepcoHanra BKIIIOUYBAT. HAYHC/IEHHA N0 KOMINEHCUPYEMH OTMYCKH W COLMAIHUTE OCHI'YPOBKH.

19. AxknHoHepeH KamuTaJ

B xunaou nesa 2017 2016

AKUMOHEpeH KanuTan

H3nanenn o6MKHOBEHH aKLMH, TUIATEHH C MApUYHHU CPEACTBA 80,000 80,000
80,000 80,000
JBH:keHHEe B AKLIMOHEPHHS KANIHTAJ
KbM 1 aHyapu 80,000 80,000
KbMm 31 nexemBpu 80,000 80,000
2017 2016
JBH*KeHHe HA NpeoLieHbYHUSA pe3epB
KbMm 1 siHyapu 3,053 989
K®M 31 nekemBpu 6,056 3,053
JlBH’keHHe Ha 3aKOHOBUTE pe3epBH 2017 2016
KBM 1 aHyapu 6,958 5,873
Kbm 31 nekemspu 8,480 6,958

Kanuranst Ha ®onpa ce cberon ot 800,000 06MKHOBEHM NOMMEHHH aKLIMH C MPABO Ha r71ac, Besika ¢ HoMuHan 100 nepa.

Axuuute Ha Pounpa He Morar Ja 6baat 3ajlaraiy, KakTo Y npasarta rno 174X He MOorar aa 6baar NpeaMET Ha NPEXBbPIIUTCIIHU
CHEJIKH.

Ha 28.03.2017 r. YnpaBHTEIHHAT CbBET Ha €XHONIMYHHAT COGCTBEHHK HA KANMTANa Ha JAPYAECTBOTO B3€ pELICHHUE Ja CE
M3IUIaTH AUBHAEHT B pa3Mep Ha 1,246 xun. nB. Ha Benrapcka GaHka 3a passutue A/l

20. YcJOBHH 3a0b/KCHHE H AHFAKHMEHTH
B xunaou nesa 2017 2016

YcnoBHH 3aIbJKEHHS

Moptdeiintu rapanuuu 339,929 243,504
pu3naty B oTueTa 32 GHHAHCOBOTO CHCTOSHHE (MPOBU3MPAHH) (4,961) (4,364)

334,968 239,140
Hsnanenu GespuckoBu noprdeiinuu rapanuun 63,696 50,851
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20. Ycn0oBHH 3aIbJIKEHHA B AHTAKUMEHTH (IPOABb/DKEHHE)
20.1. TapanunonHa cxema 2009-2013 r.

[Ipe3 2017 r. ca aeiicTBaluy CIUIIOUEHH COpasyMeHHA 3a nopTdeinHu rapanuuu ¢ 11 6aHku no rapaHUHOHHa cxema 2009-
2013 r., no kouto crpana € QoHALT. MaKCUMaNHHAT CPOK Ha rapaHuuute € o 10 ronuuu. TapaHUMOHHMS NUMHT
npefocTaBeH Ha GaHKKTE 3@ CPOKA Ha YCBOABAHE HA rapaHLMOHHATA cxeMa e 146,500 xui. n. (2016 r.: 146,500 xun. nB.).
O6wo no mporpamara ca M3NaNeHH TapaHUWH 3a CyMaTa OT 168 MJH. NB. MO KpeAMTH B pasMep Ha 391 MUH. JB.
Nonxpenenute MCII ca nan 2300. Kem 31.12.2017 r., onoGpeHUAT pa3Mep Ha rapaHUMuUTE, BKITIOYEHH B nopTdeiinuTte Ha
GankuTe-napTHLOpH € B pasmep Ha 11,078 xun. aB. (2016 r.: 17,778 xun. nB.), a pasMepbT Ha rapaHTUPAHUA ABIT € 4,983
xud. nB.(2016 r.: 7,724 xun. ns.).

B xunsdu nesa 2017 2016

YC/0BHH 3abJKEHHR

Moprdeiinuu rapaHumun 4,983 7,724

TIMpusnaTH B oTHETA 32 (PHHAHCOBOTO CHCTOAHHUE (MIPOBHU3HPAHH) (1,514) (1,624)
3,469 6,100

20.2. 'apanuunonna cxema 2014-2015 r.

Ipe3 2014 r., ®oHabT cTapTHpa HOBA rapaHUMOHHA cXeMa. [To Ta3n cxema ca AeCTBALLYM CKIIOYEHH CMIOPAa3yMEHHA 32
noptdeinnn rapanunu ¢ 13 Thprosckn 6aHkH. 3a pasnuka OT NMpeAXoAHATa rapaHUMOHHA CXEMa, MO Ta3u Mporpama,
GaHKHUTE MMAT BB3MOXKHOCT CaMM Jla BKJIOYBAT KpeAHTH B rapaHtupanus or HI'® noprdeiin, npu cnaspane Ha
M3MCKBaHKATA Ha cxeMarta. CpOKBT 33 BKIIOYBAHE HA KPEAWTH B rapaHTUpaHus noprtdeiin e mo centemspu 2015 r. xato
rapanuusta Ha HT'® e Banuana no cenremspu 2018 r. B rapauTHpaHus noptdeiin ce BKIIOYBAT CAMO HOBH KPEJUTH KbM
MAaJIKH M CPEAHH NPEANPUATHS NPH MaKCUMaHa CTOMHOCT Ha rapaHuusaTa ot HI'® no 50% ot pasmepa Ha kpeauTa 1 He
noseve ot 500 xun. 518, Ilo rapanunonHa cxema ,,2014“ ¢ BbBeieH TaBaH Ha ITALLAHMATA 32 BCEKH rapaHTHpaH nopTdeiin.
BankuTe 3annamar rapaHUHOHHA Takca Ha 6a3a MOCTUTHATHTE O6EMH, KATO KPEAMTOMONYYATENUTE ca 0CBOGOJAECHH OT
Takch no rapanuuure ot HI'®. [Noaxpenenure MCII ca 770 6p. oT KOHTO, NOJNIOBUHATA Ca MUKPO TpeanpusaThs, 40% ca
Manku u 10% cpennu npeanpusTas. OGIIMAT IMMHUT OT CPEACTBA, NPEAOCTABEH HA GaHKUTE 3a BKIIOYBAHE HA KPEAUTH B
noptdeiina e B pasmep na 192,000 xus. nB. (2016 r.: 192,000 xun. n8.) Kbm 31.12.2017 r., ono6peHust pasmep Ha
rapaHuHuTe, BKIIOYEHH B NOpTdeinure Ha GaHKUTE-MAPTHHOPH € B pasMep Ha 49,047 xun. 8. (2016 r.; 64,323 xun. nB.)
a pa3MepsT Ha rapaHTupanus abnar € 39,009 xun. ne. (2016 r.: 55,662 xun. ns.).

B xunaou nesa 2017 2016

Y CI0BHH 3aabJIKEeHHA

[opTtdeiinnu rapanuuu 39,009 55,662
[1pu3HaTy B oTYeTa 32 HPHHAHCOBOTO CHCTOSIHHE (MPOBH3UPaHHU) (1,024) (1,415)
37,985 54,247

20.3. F'apannnonna cxema 2015-2017 r.

Ipe3 2015 r., @oHaBT cTapTHpa HOBa FapaHLUHOHHA cxeMa. Clle/l NPOBEAEHH MPOLEAYPH 32 H3GOP U aHAJTH3 B ThPrOBCKHTE
GaHkM, OT HayanoTo Ha Meceu okTomBpu 2015 r. g0 Hauanoto Ha sHyapu 2016 r. ca NOANMMCAHM rapaHUMOHHH
cniopazymenus ¢ 10 Tbproecku Ganku Ha obma croiiHoct 326,000 xun. ns. Ipes 2016 r., no uckaHe Ha JBe or GaHkuTe
NOANMMCAIH criopasyMeHue OOIIHs rapaHIHOHEH JIMMHT € yBenuueH 10 379,000 xun. 8. KakTo ¥ no npeaxoaHara cxema,
JOTNYCTHMH 32 BIJIHOYBAHE €a CaMO HOBO OTITYCHATH KPEAMTH 3a UHBECTHLIMOHHU M 06opoTHH HyxaH. Tlo cxemara, HI' @
rapanTipa 10 50% oT pasMepa Ha KPeANTa, HO HE MOBeye OT | MIIH. fIB. HA HUBO CBBLP3aHH JuLA. CPOKDT 32 BKIIOUYBAHE
Ha KpeauTH B rapanTupanus noprdeiin 6ewe a0 31 mapt 2017 r. I[To rapaHUMOHHATA CXeMa € BbBEJEH U MaKCHMAaJleH
JIMMHT Ha MNAllaHUATa 33 BCEKU rapaHTHpan noptdein B pasmep no 25%, kato HI'® sanasea npaBoTo na U3KIIOuBa
KpeIUTH OT rapaHTHpaHua noptdein Npu HECLOTBETCTBHE C YCJIOBHATA Ha cXxeMaTa. BaHkuTe 3anialiar rapaHLHOHHA
Takca Ha 6a3a nocTUrHaTute 06eMH, KaTo KPEAUTONOJyHaTeNuTe ca 0CBOGOAEHH OT TakcH mo rapaHuuute ot HI'®. Ot
CTapTHpaHe Ha rapaHUMHOHHATa CXeMa [0 M3THYaHE Ha CPOKa 3a BKIIOYBaHe ca noakpenenn 2,024 6p. MCII, ot kouto
MHKpO NpeanpuaTHs ca 57%, manku - 33% u cpenuu - 10%.
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20. YcnoBHH 3aAbJKEHHS H AHTAKMMEHTH (IPOABJKEHHE)
20.3. F'apanunonna cxema 2015-2017 r. (mpoab/KeHHE)

O6LMAT TUMUT OT CPe/ICTBa, NPENOCTaBeH Ha GaHKUTE 3a BKIIOYBAHE HA KpeAUTH B noprdeiina e B pasmep Ha 379,000
XuiL. 8. (2016 r..: 379,000 xun. ne.) KM 31.12.2017 r., onoGpeHusT pasmep Ha rapaHuuuTe, BKIOYeHH B nopTdeiinute
Ha GaHKHTE-NapTHLOPH € B pasmep Ha 209,598 xun. nB. (2016 r.: 201,205 xun. nB.)., a pasMepbT Ha FTAPAHTUPAHHS ABIT €
169,038 xun. nB. (2016 r.: 180,118 xuun. as.).

B xunaou nes 2017 2016

VCaoBHH 32X BIKEHHA

IMoprdeiinuu rapaHuuu 169,038 180,118
ITpu3HaTH B 0T4ETA 32 PUHAHCOBOTO CHCTOSIHUE (POBU3UPAHH) (1,310) (1,325)
167,728 178,793

20.4. T'apanunonna cxema 2017-2018 .

B nauanoro Ha 2017 r. HI'® craptupa npoaeuyapa no yas/xaBaHe Ha rapaHLMoHHata cxema HI'® 2015-2017 3a HoB
NEPHOAR Ha BKITIOYBAHE. 3a4BEHO € y4acTHe OT BCHUKHM GaHKM ¥ ca MOANUCAHH HOBH CrIOpasyMeHHs 3a cyMara ot 328,000
Xui.jiB. KakTo v no npeaxoakara cxema, JONyCTHMH 32 BKAIOYBAHE ¢a CaMO HOBO OTMYCHATH KPEJUTH 32 HHBECTH LIMOHHN
1 060poTHH Hyxau. [To cxemata HI'® rapantipa a0 50% oT pasMepa Ha KpeaMTa, HO He foBeve OT | MITH. JIB. HA HUBO
cebp3any nvua. CpokbT 3a BKIIOYBAaHE HAa KPEAHTH B rapantvipanus noprtdeiin e no 30 centemspu 2018 r. Ilo
rapaHUMOHHATA CXeMa € BbBE/JIeH M MaKCHMAIEH IMMHUT Ha IUTAL@HHATA 32 BCEKH rapaHTHpaH noptdeiin B pasmep 1o 25%,
kato H'® 3ana3Ba npaBoTo Ja M3KJIIOYBA KPEAHTH OT rapaHTHPaHus NOPTQE MPY HECHOTBETCTBHE C YCIOBUATA Ha
cxemata. baHkuTe 3ampawiaT rapaHUMOHHAa Takca Ha 6a3a MOCTHrHaTUTE O0EMH, KaTO KpEAMTONOJNY4YaTesuTe ca
ocBo6GoAeHH OT TakcH No rapaHuuute oT HI'D,

OO6HAT TMMHT OT CPEACTBA, MPEAOCTABEH HAa GaHKHTE 3a BKIIOYBAHE HAa KPEAWTH B nopTdeiina ¢ B pasmep Ha 328,000
xua1. 8. Kbm 31.12.2017 r., ono6peHusT pasmMep Ha rapaHLMHTE, BKJIIOYEHH B NOPTHEianTe Ha GaHKUTE-NIAPTHLOPH € B
pasmep Ha 126,493 xun. 518., a pasMepbT Ha rapaHTHpanus aenr e 123,907 xun. ns. Moakpenenu ca 1,266 6p. MCII.

B xunsaou nee 2017 2016

Y C10BHH 3aAbJIKEHHS

MMoptdeiinnu rapanuuu 123,907 -
IMpu3HaTH B OT4ETa 32 PHHAHCOBOTO CHCTOSIHME (IPOBU3UPAHH) (1,047) -
122,860 -

20.5. 'apannuonna cxema no nporpama COSME ua EsponeiickaTa koMmucus

IIpes M. nekemepu 2016 r., mexay Esponefickuar nusectuumoner gorn (EM®) u HauuoHanHUAT rapaHuMoHeH (GOHI
EAZL (HI'® EAJ] ) e noanucano Crniopa3yMeHHe, ¢ KOETO Ce OCHIypABaT AOMbIHATENHH 40 MUANOHA €BpO BHHAHCHpPAHE
3a MaNKUTe W cpeaHu npeanpuarus B bwarapua no nporpama COSME Ha Esponeiickata komucus. Cpeacteara ce
ocurypsear ¢ noakpenara Ha EBponeiickus ¢ona 3a crparernueckn nusectuuuu (E®@CH), koiito cton B ocHOBaTa Ha
Husectuuronnus nnax 3a Eppona (Iian , JOHkep®). EU® ocurypssa rapaHuMoHHa IMHUSA B pa3Mep Ha 20 MUIHOHA €BPO,
¢ kosto HI'® me noakpenyu ¢unancupane 3a 40 munnona espo kM MCII B Bhirapus, H3NHTBALLK 3aTPyAHEHHS MPH
ocurypsBaHe Ha M3MCKBaHMTe oGe3neucHus. B cpoka 3a nojaBaHe Ha 3asBAEHHS 338 MHTEPEC, KOWTO NPHKIIOYH Ha
21.12.2017 r., ca nomaneny 5 3aseaeHus, kato 3a 4 — BAKB, Tu Bu Aii Bank, M®HU Jo06¢ u [Thpsa HHBECTHLIMOHHA
Ganka A/l uMa noANKCaHU rapaHLMOHHH CIOPa3yMeHHe ¢ MakcuMaieH TuMHT 23,780 XuiJis, a 3assneHHeTo Ha IOpo6aHk
buarapus AJl e B npouec Ha o6paGoTka.

KoM 31.12.2017 r. B u3nageHu ca rapaHuud B pasMep Ha 3,574 XuilJjB no 63 kpeauta 3a obuma cyma 7,147 xun.is.,
TekywnsaT rapantupan xbar kbm 31.12.2017 r. 2,992 xun.ns. Hoaxpenennte MCIT ca 49 6p.
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BEJIEXXKHM KbM ®HMHAHCOBUSI OTUET
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20. YcaoBHH 3a0bJHKEHHS H AHTAKHMEHTH (IPOIbJKEHHE)

20.5. 'apanunonna cxema no nporpama COSME na EsponeiickaTa Komucust

B xunsaou nee 2017 2016

Y C/10BHH 3aBJIKEHHS

Moprdeiinnu rapanuun 2,992 -
IMpusnaty B oTueTa 32 GUHAHCOBOTO CHCTOAHHE (MIPOBU3UPAHH) (66) -
2,926 -

20.6. F'apanuHoHNa NporpaMa B NofKpena Ha Genedpuunentu no OnepaTHBHA NPOrpaMa 3a pa3BHTHE
Ha cekTop ,,Puéapcreo” 2007 — 2013 r. (OIIPCP)

Ha 6a3a noanucano ®uunancoso cnopasymenue ¢ MAPA ot 2011 r., HI'® EAJl n3nbiHsBa rapaHUMOHHA CXEMa B CEKTOP
Pubapcreo. Hananenure ot HI'® EAJ] rapaHuuu no nporpamara ca 6e3pickoBH 3a JIpyecTBOTO, Thil KaTO MPETEHLHUTE
C¢ M3Maluar 3a cMeTKa Ha mnpegoctaBeHuTe cpenactea mo OIMPCP. o nporpamara, HI'® EAJl uma noankcaHu
cnopasyMenus ¢ 15 Tbproscku 6anku. C noakpenara Ha cxeMaTa ca pealu3UpaHu NPOEKTH B pasMep Ha 46,000 xun. ns.
OT kouTO 33,000 Xxu1. n1B. MpoekTH no mspka 2.1 (79% ot Gro/wkeTa Ha MApKara), No Mapka 2.6 NoAKpeNeHUTE NPOEKTH ca
3a 12,000 xun. n8. (77% ot 610mKeTHT No MApkata). [loakpenenu no Mapka 4.1 ca u npoektH 3a 500 xun. ns.

KoM 31.12.2017 r., npu npunaraHe Ha MakCHMaleH pasMep Ha rapaHuMOHHO nokputue oT 80 %, HI'd EAJl e usnman
Ge3puCKOBU 3a APYXECTBOTO rapaHUMH KOHTPArapaHLUUH N0 KPEAUTH H3afieHH Ha GaHKM-NIAPTHBOPH 32 (PMHAHCUPAHE HAa
onobpenu npoektd no OnepaTHBHA NporpaMa 3a pasBUTHE Ha cekTop ,,Pubapcteo” 2007 — 2013 r., B pasmep Ha 13,874
XHJL. JiB. ¢ o61a cToHHOCT Ha kpeauTHTe/6aHKOBUTE rapanuuu — 20,780 xun. ns. (2016 r.: rapanuuu 15,110 xun. nB. ¢
obuia cTofiHOCT Ha kpeauTUTe/GaHKOBKUTE rapaHuuu — 20,780 xun. 5s.).

PazMepbT Ha rapaHTHpaHKs ABJT MO OTYETHA CTOHHOCT kbM 31.12.2017 r. € 4,959 xun. n8. .(2016 r.: 7,775 xun. ns.).

20.7. Tapanunonna fefiHocT B noaKpena Ha Geneduunentu no [lporpama 3a pasBHTHE HA CeJICKHTE
paiionn 2007 — 2013 r. (ITPCP)

Ha 6a3a nonnucano ®uunancoso cropasymenue ¢ M3X or 2012 r. HI'® n3nbiHsBa rapaHUHOHHA AEHHOCT B MOAKPENa Ha
Genepuuventd Ha [IPCP 2007-2013. Hsnanenure or HI'® EAJl rapaHuuu no nporpamara ca Ge3puCKOBH 3a
HpyxecTBOTO, Thil KATO NPETEHLMHTE CE W3MJIALIAT 3a CMeTKa Ha npeaocTaseHuTe cpeactsa no IPCP. Mo cxemara ca
noaxkpeneHd 544 GeneduuuenTa no mporpaMara 3a peanusupaHe Ha NPOEKTH, kato 84% OT npeanpHATHATA Ce
KnacH(pKUMpAT KaTo MUKPO, 14% ca Manku u 3% ca CpefiHH NPEANPHATHS.

Kbm 31.12.2017 r., npu npunaraHe Ha MakCHMaseH pa3Mep Ha rapaHUMOHHO MokpuTue oT 8§0%, HIT'd EAJ] e m3pan
Ge3pHucKOBH 32 APYKECTBOTO FapaHUMH W KOHTParapaHLMy 10 KPEAUTH M3ANEHH Ha 6aHKM-NApPTHLOPH 3a GUHAHCUpaHe
Ha onoGpenu npoektH no [Iporpama 3a pa3euTHE Ha cesckuTe paiionu Ha Peny6nuka Bbnrapus 2007-2013 r. B pasMep Ha
185,606 xun. nB. (2016 r.: 185,606 xun. n8.) ¢ obiua croiHocT Ha kpeauTute ~ 238,112 xun. nB. (2016 r.: 238,112 xun.
JIB.).

PaiMepbT Ha rapaHTHpaHUs ABJT MO OTYETHA CTOHHOCT KbM 31.12.2017 r. ¢ 24,254 xun.ns. (2016 r.: 36,891 xun. nB.).
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20. Yc/l0OBHH 3aAbJKEHHN H AHTAKHMEHTH (I POAb/IKEeHHE)

20.8. I'apannnonHa cxema B mojgKpena Ha GeHedpunuentn no Ilporpama 3a pasBUTHE HA CEJICKHTE
paiionn 2007-2013 , 2014 — 2020 r. 1 npegnpusaTHa ot cekTop PacTeHneBbACTBO H JKHBOTHOBBLACTBO -
I'apanunonna cxema - M3X 2016-2018 r.

[apaHuMOHHaTa cxema e chBMecTHa ¢ M3X M ce peanusupa ¢ pecypc oT 0CBOGOACHH CPEACTBA M0 rapaHUHOHHATA cXeMa
no [MPCP 2007-2013 r. B pasmep Ha 50 MiH. JiB. 3a ¢pUHaHCHpaHe Ha ogobpenn npoexTy no Ilporpama 3a passuTHE Ha
cenckute paiionn Ha PenyGnuka Bwarapus 2014 - 2020 r. Mspapenute or HI'® EAJ] rapaHuuu no nporpamara ca
Ge3puckoBH 3a JIpyxecTBOTO, Thif KATO MPETEHLHMHTE C€ U3IUIALIAT 32 CMETKA Ha NPeAoCcTaBeHuTe cpeacTna no [TPCP.

KoM 31.12.2017 r., npu npunaraHe Ha MakCMMaieH pa3Mep Ha rapaHUMOHHO NokpuTHe ot 50%, HI'® EAJL e uznan
6e3prcKOBH 3a IPYXECTBOTO rapaHLMH ¥ KOHTParapaHUuy Mo KpeAHTH U3fafeHu Ha GaHKU-NapTHLOPH 32 GPUHAHCHpaHE
Ha onobpenn npoekt no Iporpama 3a paseuTHE Ha cenckute paitonn Ha PenyGnuka Bbarapus 2014 - 2020 r. B pasmep
Ha 92,028 xun. 8. (2016 r.: 12,227 xun. nB.). ¢ o6wma croiiHocT Ha kpeautute — 45,750 xun. 18, (2016 r.: 24,486 xun. 18.)
O6wHAT rapaHMOHEH JIMMUT no nporpamara € 50,000 xun. nB. Kom 31.12.2017 r. rapanTupanute kpeauTH ca 141 Ha
6poit, 3a obwma cyma ot 92,000 xun. ns. INoakpenenute MCII ca 112,

PazmephT Ha rapaHTHpaHHs ABJT 1O OTYETHA CTOHHOCT kbM 31.12.2017 r. e 34,483 xun. ne. (2016 r.: 6,185 xun. 18.)
21. Cpenku cb¢ CBbP3aHH JHLA

Pazuemume cvc Cébvp3anu iuya 6 omyema 3a ¢MHGH0080m0 CvCmoRHue ca:

AKTHBH

B xunaou neea

Apysicecmeo/nuye Buo pazuem 2017 2016

IMapuuHK cpeacTBa NO pa3niaLiaTeNHu

bwnarapcka 6aHka 3a pasputie Al CMETKH 6,457 7,521
bbnarapcka 6aHka 3a pazsutie A/J] IMpenocraBenu neno3uTH 123,965 123,605
Bbarapcka 6anka 3a paseutue AJ Hpyru aktuBu 1 -
Mukpodunancupawa uucruryuus JDKOBC EA L] Jpyry akTHBU 6 1

Coenxume cvc cevp3anu auya ca:

B xunaou nesa

Apyrcecmeo/nuye Buo ezaumoomnouwienue 2017 2016

brarapcka 6anka 3a pasButie AJ] IMpuxoau ot nuxBH 154 200
Pa3xoau OT TakCH U KOMHCHOHHHK 2) @)
Pasxoau 3a HaeM u noaapwexkka opuc ) 4n
IInareH auBUAEHT (1,246) (888)

MukpodunaHcupaia uuctutyuus JDKOBC EAJL Tlpuxonu OT TakCH H KOMHCHOHHH 5 -

O6110 NPHXOAH OT CAENKH ChC CBBP3aHH JHUA 159 200

O6mo pa3xoau 3a cAeJKH cbC CBLP3aHU AHUA (1,250) (930)
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21. Caenxm cbe CBbLP3aHH JHIA (N POAb/IKEHHE)

Ycnoenu anzaxcumenmu - uzdadenu punancoeu zapanyuu:

- Apyacecmeo/nuye Buo szaumoomnowenue 2017 2016
Bwarapcka 6aHka 3a pazButie AJ] H3nanenu rapanuuun 1,326 1,718
MukpoduHancupaiua uicturyuus JPKOBC EAL] H3nanenu rapaHumu 2,366 437

22. OTHoLIEeHHS ¢ KJIIOY0B PHKOBOAEH MEePCoHa

JIvuata, npeacTasisBaLUM KJIIOUYOB YPaBJIEHCKH iepcoHall ca onosecTeHH B Genexka No 1
B xunsaou nesa 2017 2016
Pa3ueTH ¢ KJIIOYOB YNPABASHCKH NEPCOHA
3axbmKeHHs 3a Bb3HArpaxaeHus - 1

. (benesxcka 18) - 1

CaenkH ¢ KJII0O40B YIPABJIEHCKH NePCOHA
Bb3HarpaxkaeHus 247 224
(benexcxa 10) 247 224

23. C1OnTHSH cied AaTAaTa HA OTYETA

IMpe3 M. despyapn 2018 r. ropuctbT AHren Dxanb3oB e u3bpa 3a uanbaHUTENEH AUpekTOop Ha Hauvonanex
rapaHuvoneH ¢oun EAJ]. IlpomsHaTa € u3BbplueHa cbriacHo Pewenne na EnHonuuHus coGCTBEHHK Ha KanuTana,

CbhrjIaCHO 3aKOHOBHTE pa3nope116u.

Anren Jlxanb3oB MMa ABATOTOAMLIEH ORHT B cepaTa Ha MEXAYHAPOAHOTO MHBECTHLMOHHO GaHKMpaHe,
YNPaBJICHHUETO Ha aKTHBH, KAlUTAJIOBHTE Na3apH, MPOEKTHOTO GHUHAHCHpaHe, HHBECTULIHOHHUTE NPOAYKTH, CYTIEpBH3NUATA

H YNpaBJICHHETO Ha q)HHaHCOBHTC UHCTPYMEHTH.

Ha 22.03.2018 r. AunoH I'eoprues I'eoprues e Bnucax kato npokypuct B Haunonanen I'apanunonen ®oua

EAJ, kato 3amMeHs Ha nocta Anekcanabp AHresnos ['eoprues.
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