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AOKJIA/l HA HE3ABUCHUMMS OAUTOP

Jo akunonepa Ha
Hauuonanen rapanumonex poua EAJ]

Hoxaan Bbpxy punancoBusi oTHET

Hue u3BbpliMxme oanT Ha npunoxenus guuancos oruer va Haunonanen rapanumonen $hom
EAJL (“IpyxectBoT0™), BKIIOYBALL OTYETA 33 (PHHAHCOBOTO ChCTOsIHME KbM 31 nekemspu 2012
roJiMHa, OTYETUTE 3a BCeOOXBATHMA JIOXOJ, 3a MPOMEHHTE B COOCTBEHMA KamuTal M 3a
MapH4HUTE TMOTOLM 3a TOJAWHATA, 3aBbplIBallla HAa Ta3H Jjara, M OeNexkKH, BKIIOYBALLIM
000011eH0 OMoBeCTABaHE HA ChHIIECTBEHHTE CYETOBOJAHM MOJMTHKM M JIpyra MOSCHHTENTHA
uHopmaLms.

OIHEDBOPHOCH? HA p'bKOSOdC?ﬂSO?HO 3a (I)NHHHCOSHE omuem

PBbKoBOACTBOTO € OTrOBOPHO 3a M3IrOTBAHETO H JOCTOBEPHOTO MPEACTABAHE HA TO3H {I)HH&HCOB
OTYET B CHLOTBETCTBHE C Memyuaponume CTaHaapTH 3a (bHHﬂHCOBO OTHHUTAHE, MPHUETH OT
EBPO]’IGI\:{CKHﬂ C'bl(}?., H 34 TakaBa CHCTEMA 3a BBTPELUEH KOHTPOJ, KAKBATO PbKOBOJCTBOTO
Oonpenend Kato HeoOXo/MmMa 3a M3rOTBAHETO Ha q)HHaHCOB OTYEeT, KOHTO na He ChAbpiKa
CbIICCTBEHH OTKJIOHEHHSA, HE3aBHCHMO [alli T€ C€ ABbJ/DKAT Ha U3Mama HMJIH rpeluka.

Omezogoprocm na ooumopa

Hawmara OTTrOBOPHOCT C€ CBEX/a /10 M3pa3sdBaHE HA OIMTOPCKO MHEHHE BBPXY TO3H Cl)l-‘IHaHCOB
OTHET, OCHOBAaBalll0 CE€ Ha M3IBLPLICHHA OT HAC OJ1UT. Hawmsar oaur Ge IpoOBEJAEH B
CbOTBETCTBHE C M3HCKBaHHATA Ha Me)myl-:aponﬂme OAHWTOPCKH CTaHOapTH. Tesun CTaHaapTH
HaJlarar cra3BaHe Ha €THYHMTE M3UCKBAHMA, KAKTO M OAWTHLT Ja Obae [UIaHHpaH W MpPOBEACH
Taka, 4e HHe na ce yGC,EI,HM B pasyMHa CTEMNEH Ha CHUIYPHOCT NOKOJIKO dJHHaHCOBHﬂT OTHET HE
CbAbPiKa CHLIECTBEHH OTKIIOHEHHA.

OauThT BKJIIOYBA M3MTBJIHEHMETO Ha MPOLEAYPH, € Led [Ooly4yaBaHe Ha OAMTOPCKH
JI0Ka3aTesicTBA OTHOCHO CYMHTE M OMOBECTABAHMATA, MPECTABEHH BB (DMHAHCOBHMS OTHET.
W3bpanute mpouesypH 3aBHCAT OT MpeLEeHKaTa Ha OJHTOPA, BKJIKOYMTENHO OLICHKAaTa Ha
PHUCKOBETE OT ChIIECTBEHH OTKIOHEHHS BbB (DMHAHCOBHS OTYET, HE3ABMCHMO [alM Te Ce
AB/DKAT Ha M3Mama WK Ha rpewka. [Tpu M3BBPUIBAHETO HA TE3W OLEHKH HA PUCKA OAUTOPLT
B3eMa [M0J BHAMAHME CHCTEMAaTa 3a BBTPELIEH KOHTPOJ, CBbP3aHAa C H3rOTBAHETO M
JIOCTOBEPHOTO MpeACTaBsiHe Ha (DUHAHCOBMA OTHET OT CTpaHa HA MPEANPHATHETO, 3a Ja
pa3paboTH OZIMTOPCKH MPOLIETYPH, KOMTO Ca MOAXOIALLH MPH Te3H 0OCTOATENCTBA, HO He C Les
M3pa3sBaHe HAa MHEHHE OTHOCHO e(eKTHBHOCTTAa HAa CHCTEMAarTa 3a BBTPELIeH KOHTPOI Ha
npeanpusatHeTo. OAMTHT CHUO Taka BKJIIOYBA OLEHKA HA YMECTHOCTTAa HA MpHIAraHuTe
CUETOBOAHM MOJMTHKH M Pa3yMHOCTTa Ha NPUOIM3HTETHHTE CHETOBOAHH OLEHKH, HArNpaBeHH
OT PbKOBOJICTBOTO, KAKTO M OLIEHKA HA LISIIOCTHOTO MpeCTaBsiHE BbB (PUHAHCOBHSA OTHET.

Cuutame, ye NMOJIYHYEHHTE OT HAC OJAMTOPCKH [IOKa3aTe/ICTBa Ca NnoAXOAAlIH H NOCTAaThbY4HH 3a
q)opmupaﬁe‘ro Ha Da3a 3a n3passBaHe Ha HALIETO OIMTOPCKO MHEHHE.
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Mmuenue

[lo Hauwe MHeHue, (UHAHCOBMAT OTHET JlaBa BAPHA W YECTHA MPEACTaBa 3a (PMHAHCOBOTO
cveToaHue Ha JlpyxectBoro kbM 31 nekemspu 2012 roauHa, KakTo M 3a HEroBHTe (PUHAHCOBH
pe3yaTaTd OT JEHHOCTTA W 3a MapMYHMTE MOTOLM 3a roJMHATa, 3aBbpIlIBallla Ha Ta3u jaTa, B
ChOTBETCTBHE ¢ MeX/IyHapOJAHHTE CTaHIapTH 3a (PMHAHCOBO OTYMTAHE, NPHETH OT
Esponetickus Crio3.

,[lﬂltﬂa}l HO APYI'd NPAaBHH H HAA30PHH H3HCKBAHHHA

l'oouwen ooknao 3a Oetinocmma Ha [pyscecmsomo uz2omeen Cv2AacHo U3UCKEAHUAMA HA Y.
33 om 3axona 3a cuemogoocmeomo

CobrnacHo M3MCKBAHMATA HA 3aKOHA 3a CUETOBOJICTBOTO, HHE JOK/IAJBaMe, 4e MCTOpPHYECKATa
(unancosa undopmanus, nNpeacTaBeHa B rOAMILHUA A0KIaz 3a AeiHocTTa Ha J[pyKecTBoTO,
M3roTBEH OT PBKOBOJICTBOTO CHITIACHO 4. 33 OT 3aKOoHa 3a CYETOBOJICTBOTO, ChOTBETCTBA BbB
BCHYKHM CBILECTBEHH acNeKkTH Ha puHaHcoBaTa HH(POPMALIKS, KOATO Ce ChAbPIKA B OJAWTHPAHHS
roauiieH (pMHAHCOB OTuYeT Ha J[py)KecTBOTO KbM M 3a roAMHAaTa 3aBbpuiBaimia Ha 31 nekemBpu
2012 roguna. OTroBOPHOCTTA 3a W3rOTBSHETO HA IOJMIIHMA JIOKJIAJ| 3a JAeHHOCTTa, KOHTO €
onobpen or ChBera Ha aupektopute Ha JlpykectBoto Ha 20 mapt 2013 roauxa, ce HOCH OT
pBKOBozicTBOTO Ha JlpyskecTBOTO.
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HALIHOHAJIEH T'APAHLIMOHEH ®OHJT EAJL

OTYET 3A ®DMHAHCOBOTO CLCTOSAHUE
KbM 31 JIEKEMBPH 2012

B xunstou neea Kbm Kbm
beaencka 31.12.2012 31.12.2011
AKTHBH
[Napuunu cpeactsa u napuyHH EKBHBAJIEHTH 12.1 268,201 345322
Baemauua ot GaHkn 12.2 107.664 85.504
LleHHH KHHKa IbPMAHK 10 NajeK 13 5,035 5,117
MUmoTH, MalIHHK U CHOPBIKEHHS 14 35 52
Hematepuannu aktiem 14 5 11
AKTHBH 110 OTCPOHEHH NaHbLH 11 836 868
Jlpyru akTHem 15 33 26
Obduo akTHBH 381,809 436,900
Iacnen
3anbiKeHHs KbM OaHKH 16 23,029 =
Jlpyru npusneuenn cpeicraa 17 268,631 350.279
Jlpyru nacuemn 18 8,999 9.466
O6mo nacuBn 300,659 359,745
Cobersen kanuran
AKUHOHEPEH KanuTas 19 80.000 80,000
Pesepen (2,845) 976
Texyma INevanta/(3aryba) 3,995 (3.821)
O6mo coberBen KanuTa 81,150 17,155
O6wo nacusu H cobeTBEH KANKUTAN 381,809 436,900

[Mpunoxkennre Oenesxku ot cTp.5 10 cTp.31 ca HeAesMMA YACT OT TO3H (PUHAHCOB OTHET.
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HALIMOHAJIEH I'APAHLIMOHEH ®@OHJ1 EAJL

OTHET 3A BCEOBXBATHMW A JIOXO]1
3ATOOUHATA, TIPUKJTIOYBALLA HA 31 IEKEMBPH 2012

B xunsou nesa

benencka 2012 2011
ITpuxoau oT THXBH 6 4,166 3,532
Pazxonu 3a nuxen 6 (46) -
HeTten 1oxoa o1 JINXBH 4,120 3,532
[Tpuxoan oT TaKCH M KOMHCHOHH 7 965 698
Pa3xo/M 3a TAKCH M KOMHCHOHH 7 (3) (3)
HeTten 10X0/1 OT TAKCH H KOMHCHOHH 962 695
Jlpyrn noxoau ot aeitHocTTa 8 2
OnepaTusen goxon 5.084 4,227
OG1H aAMHHHCTPATHBHH PA3XO/IH 10 (819) (637)
Pasxoam 3a amopTH3aumm 14 (28) (25)
Pasxonm 2a oGe3uenka 9.1 (115) (15)
Pa3xozuu 3a npoBH3MK 9.2 317 (7.796)
Meyanda (3aryda) npean 1anbun 4,439 (4,246)
Pa3xon 3a naHbk BbpXy nevanbara I (444) 425
Herna newan6a/(zaryba) 3a roanuara 3,995 (3.821)
O6umo BeeobXBaTEH A0X0/1 32 FrOAHHATA 3,995 (3,821)

IMpunoxkenure Genewku or ¢Tp.5 a0 crp.3 | ca Heaeuma HacT OT TO3H (PUHAHCOB OTHET.
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HALIMOHAJIEH TAPAHLUMOHEH ®OHJ1 EAJ]

OTYET 3A TIPOMEHHTE B COBCTBEHW S KATTHUTAJI
KbM 31 JEKEMBPH 2012

Ocunosen 3akonoBn Hepasnpenenena Obmo
B xunsou neca KANNTAN pe3epsn neuanba
bananc na 1 suyapu 2011 r. 27.500 231 745 28,476
O06mo BceodXBATEH A0X0/1 33 FOAHHATA
3aryba - - (3,821) (3,821)
0610 BeeobXBaTeH 10X0/1 32 FOAHHATA - - (3.821) (3,821)
Cpeiky ¢ AKHHOHEPH, 0THeTeHH B cODCTBEHNA
Kanurana
YBeauueHHe Ha aKLUMOHEPHUSA KanuTa 52,500 - - 52,500
Tpancopmupate Ha HepasnpeseiaeHara nevanba s
3A/bIKHTENTHH PE3ePBH - 745 (745) =
O0mo caenks ¢ aKUHOHepPH 52,500 745 (745) 52,500
banauc na 31 nexemspu 2011 80,000 976 (3.821) 77,155
O6uo BeceoOXBATEH I0X0/1 34 FOAHHATA
IlTeuanda - - 3.995 3,995
0610 BeeobHXBATEH H0X0/1 34 FOJINHATA - - 3,995 3,995
baaanc na 31 gexemepu 2012 r. 80,000 976 174 81,150

Tpunosenute Genexkn o1 cTp.5 10 crp.31 ca HeleaUMa YacT OT TO3H (PMHAHCOB OTHET.
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HALIMOHAJIEH TAPAHIIMOHEH ®OHJI EAJL

OTYET 3A INTAPUYHUTE MNOTOLH
3ATOAMHATA, TTIPUKJIFOUBAILLIA HA 31 JIEKEMBPH 2012

B xwisnou neca beneicka 2012 2011

Ilapuunn noroun ot oneparusua aeiiHocT
[Meuanba 3a ronunara 3,995 (3.821)
Kopekumn 3a:

AMOPTH3ALHA HA UMOTH, MALIHHK. CHOPBIKEHUS W 000PY IBaHE 14 23 20
AMOPTH3aLMA HA HEMATEPHAIHM AKTHBH 14 5 5
Pa3xonu 3a npoBu3nm no rapanumm 9.1 (317) 7,796
Pasxoam 3a obe3uenka Ha B3eMaHHs 1O nIaTeHH rapanii 9.2 115 15
banancosa cToiHOCT HA OTNHCAHN AKTHBH 14 4 -
Pasxon 3a nansk nevanta 11 444 (425)
4,269 3,590

M3menenue Ha:
- TBPrOBCKH H APYIH B3eMaHuA(oT Darkm) (21.,970) (62,065)
- IpenjialaHus 15 (7) (26)
- MPOBH3WH M 3a/ILJDKEHHA 33 JIOXO/IH HA HAETH JIHLA - 1
-JPYTrH NacHBH 18 (150) 306
IMapuuen noTox ot onepaTnsHa aeiinocT (17,858) (58.194)
M3nnatenn nanbsim Bbpxy nevandara (562) (315)
Heren napuuen noTok ot onepaTusHa aeiinoct (18.,420) (58.509)

ITapuyHH NOTOUH OT HHBECTHIHOHHA JeITHOCT
Ipunobusane Ha HMOTH, MALINHK H ChOPBLIKEHHS 14 (9) (5)
Heren napuyen nNoToK 3a HHBECTHIIHOHHA ACHHOCT (9) (5)

Iapuuen norok o1 punancosa aeiinoct

[MocThrienns o1 ALArOCPOUHO NPUBIEHEHH CPEICTRA 16 23.029 344.277
TlocTbnieHus OT H3AaBaHe Ha AKUMOHEPEH KANNTaJl 19 % 52,500
IMocTbnneHus Mo NpUBIeYEHH cpeicTra 16,635 <
I nawanmsa no npuBiIcUEHH cpeacTsa (98.166) -
Heten napuyen norok or punancosa aeiinocr (58,502) 396,777
HerHo yBesinuenne Ha nap U napuYHi eKBHBAJEHTH (76,931) 338,263
[lapu n napuunu ekBusanenTh Ha | anyapu 345,390 7.127
IMapu n napuunn exsusasenTn na 31 gexemspu 12.1 268,459 345,390
Hpunomeume Genexkn ot cTp.5 10 cTp.31 ca HeaejiMMa vacT ot TO HHAHCOB OTYET. f
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HALIMOHAJIEH TAPAHLIMOHEH ®OHJ1 EAJL

BEJTIEXKH K'bM ®UHAHCOBMSA OTYET
3ATOAUHATA, TIPUKJTIOYBALLIA HA 31 JIEKEMBPH 2012

1. CraTtyr u npeamer Ha jaeiinocr

wHauvonanen rapanumonen doun” EAJ]l e apywectso, yupeneno wa 12.08.2008 r. B3 ocHosa 3a 3akoHa 3a
bearapckara Ganka 3a passutue m e peructpupano B Tbprosckus peructbp Ha 22.08.2008 r. JpyxecrBoTo
(DounbT) € ebe 100% yuactue na buarapcka Ganka 3a passurne AJl (BBP).

Crruacno 3akowa 3a kpeaurtuure muerutyunn (3KH), ,Haumonanen rapanumonen doun” EAJl e dmnancosa
HHCTUTYLMS, Brincana npe3 2009 r. ot BHEB B Pernctbpa no wi.3, an.2 or 3akona 3a kpeantnute nucrutyimn (3KH)
noa nomep BGF00052.

Cwb3nasavero Ha Hauwownanuus rapaHuHOHEH d}OHJ'l HMa 3a uen aa OCHIypsaBa rapaHuMH 3a MainkM M CpellHH
NPEANPHATHA.

AnpectT Ha ynpasienne Ha ®onma e Codma, paiion ,Cpeneu”, yn. . .Credan Kapawka” Ne 10. ApechT Ha
ynpasnenue Ha apyxecteoto ot mapt 2013 r. e Codma, paiion ,,Cpeneu”, yn."Anren Kbuues” Nel.

EmutupannsT akunonepen kanutan va ®onza or 800 000 Gpos noumeHHH, Ge3HATMYHH AKLMM ¢ HOMHHAJIHA
crodtoct 100 nB. Ha enna akaums ce npureskasa or BEP AJ] .

Haunonanuusr rapaHuHOHEH ¢|0Ilﬂ. HMa €IHOCTENEHHA CHCTEMA Ha yNpasJieHHE.

Haunonanuuat rapanumonen doonn ce ynpasnssa or Cweer na aupexropure (CJI) ¢ manpar g0 12.08.2016 r.
Unenose na cueera ca: Aunpeii I'enes - npencenaren, Camymnn Llunepor u Jlumursp Mutes. Camymnn llnpgepos e
H3MbAHUTENEeH aupekTop. HaumunT Ha npeacraBsHe € OT KOMTO M 1@ € JiBAMa OT WICHOBETE Ha CbBETa Ha
JHPEKTOPUTE 3a€THO.

ITpeamersT Ha aeiinoct Ha HI'®D EAJL ¢ onpenenen kato obxsar B 3akona 3a Buirapckara Ganka 3a pazsurtue (/1B
43/29.04.2008 r.). B rnaea aecera ot 3akoHa e ypenen o0xXBaThT Ha aefinoctta Ha HI'D EAJL :

a/ w3nasane Ha FapaHi{K 3a J10IThJIBAHE Ha obe3neueHneTo Mo 3aeMHU Ha MaJTKH H CPEAHH MPEanpHATHI,

0/ npeanarade Ha JApYru rapaHUMOHHM NPOAYKTH KATO: rapaHIMK 33 y4acTHe B THProBe, rapaHimk 3a 106po
H3IThJIHEHHE;
B/rapaHLMH 33 aBAHCOBH MJIALAHKMSA H 33 W3TUIALLAHE HA KPEIMTH 38 W3HOCHTEN,

r/ Apyru nopoduu ycuyru.

lapanunnte nokpueat 10 50% OT ChOTBETHOTO 3a/bKEHHE, KbM KOETO CE OTHAcAT. MakcuMaiHata CToiHOCT Ha
H3aaeHuTe o1 MOHAA rapaHLiK KbM €/IHO ThPIOBCKO [APYHKECTBO HE MOE /1a Haiasuwaea 10 Ha ¢To OT KanuTana Ha
®onua.C npomsuata na 3akowa 3a BBP AJl or m.iexkemepn 2012r  u3gaBanuTe TapaHuMM BbB BpPb3Ka C
rapaHuMoHnn cxemu no [lporpamara 3a passurue wa cenckure paifionn 3a nepuoga 2007 - 2013 r. u mo
Oneparusnata nporpama 3a pasgutue na cexrop PubGapereo 2007 - 2013 morar aa nokpusar 1o 80 Ha cTo OT
3A0BbIKEHHETO.

Cwraacno 3akona 3a kpeanTHure uuctutyunu . Haunonanen rapanunonen doun” EAJL e unancosa uucTHTYIHA,
perucrpupana karo takasa 8 bBHB na 22.10.2008 roa.

Kbem 31.12.2012 r. 8bB Donaa pabotat 14 ciymuren.



HALIMOHAJIEH TAPAHLIMOHEH @OHJT EAJ

BEJIEXXKH K'bM ®UHAHCOBUWA OTHET
3A TOJIMHATA, MPUKITIOYBALLA HA 31 JIEKEMBPH 2012

pR baza 3a w3roresane

CroTBeTCTBHE

To3u (pMHAHCOB OTYET € HW3rOTBEH B CHOTBETCTBME ¢ MekIyHApOAHHTE CTaHAApPTH 3a (PMHAHCOBO OTYUMTAHE
(MC®O), npuern or Esponeiickus Coioz (EC). ®unancousat otver e omobpeH 3a uznasane ot CUbBera Ha
aupextopure Ha [lpysxecrsoto Ha 19 maprt 2013,

basa 3a usmepBane

HacroausaT (PUHAHCOB OTYET € H3roTBeH Ha Ga3a MCTOpHYECKa CTOHHOCT € U3KIKHYEHHE Ha:

®  JlepuBaTHBHH HHCTPYMEHTH, KOHTO C& OTHHTAT N0 CIMPABELINBA CTOHHOCT

®  MuCTpYMEHTH 3a ThpProBHA M APYFH HHCTPYMEHTH, KOMTO CE€ OTHHTAT N0 CIpaBe/IMBa CTOIHOCT B nevanbara
HaK 3arybara, npH ycnoBue, ue CrnpaBe/UTHBaTa CTOIHOCT Mowke J1a Oble HalekAHO H3IMepeHa

®  MHCTPMEHTH Ha pasrnosioKeHHe 3a Npoaamba, KOUTO ce OTYHTAT N0 CIPABEUIHBA CTOHHOCT, NMPH YCIIOBME, ve
cripaBeisIMBaTa CTOHHOCT MOKe 1a Obe HaleKIHO niMepeHa.

@OYHKUHOHAIHA BAJYTA H BAJYTA HA NpeAcTABsIHE

Tozu tuuancoB otuet e npeactased B bvarapekn nesa (BGN), koiito e ¢yHkunoHainata sasiyta Ha JlpyxkectoTto.
Lisnata punpancosa nudopmaima npeactaBeHa B 1epa e 3aKkpbrieHa 10 XHiAaa, OCBEH KOraTo € NocoMeHo JApyro.

H3noasBane Ha NPHOJIH3HTEIHH OLEHKH H NPELleHKH

HarorssHero Ha CbHHaHCOBHﬂ OTHET W3HCKBA OT MCHMIDKMBHTA 1a HAlpaBH MMPELUEHKH, I'IDHGJIHBHTCJIIIH OUCHKH H
JONYCKAHHUA, KOUTO 3acarar MpHI0MKEHHETO HAa CHETOBOIHHWTE MOJHTHKH W OTHETEHHA pasMep Ha aKTHBHTE,
NACHBHTE, NPHXOJNTE H pasxonuTe. Peanuunre PEIYATATH MOTAT 1a C€ pa3/iInvaBaTt OT TE3IH l'lp]-lﬁ.ﬂ]-l'SHTEI[HH OUEHKH.

[MpuOIH3IHTENHHTE OLEHKH W OCHOBHHMTE JIONYCKaHMA ce npepasriexnar tekywo. Kopekuun Ha CHeTOBOAHH
NONYCKaHHs Ce NMPH3HABAT B MEPHOA, B KOHTO 10MYCKAHETO € KOPHIHPAHO H BB BCHUKH ObJIEUIH NEPHOJIH, KOUTO
ca sacernatH. M®upancosa MH(OPMALIHA. NPH YHETO M3rOTBAHE € TIPUCHILO BWUCOKA CTENEH HA CIOMKHOCT M
MpeLeHKa, KaKTO H 3HAYHMHTE CHETOBOIHN OLEHKH, KOMTO Ca HANpaBeH! NP H3rOTBAHETO Ha (PMHAHCOBMA OTYET ca
onosecredH B (benexka No 5).



HALIMOHAJIEH FAPAHLIMOHEH ®OHJT EAJL

BEJIEXXKHW K'bM dUHAHCOBHWSA OTYET
3ATOIMHATA, TPUKJIIOUBALLIA HA 31 JIEKEMBPH 2012

3uauumu CHETOBOJAHH NMOJIHTHKH

MHHAHCOBH HHCTPYMEHTH

Apy’kecTBOTO MbPBOHAYANHO MPH3HABA KPEAMTH W B3EMAHWA M AEMO3NTH HA 1ATaTa, HAa KOSTO Te ca Bb3HHKHAJIH,
Benukm apyru uuancosu akTHBH (BKIIOUMTETHO aKTHBI OTYMTAHM 110 CNPABEIMBA CTONHOCT B neuanGu u 3arydm) ce
MPH3HABAT NLPBOHAMAIHO HA J1aTaTa Ha ThPryBaKe, Ha KosTo JpyKecTBOTO € CTAaHA/I0 CTpaHa 1o 10rOBOPHHTE YCIOBHS
Ha MHCTPYMEHTA.

JpyxecTBoTO OTNHCBA (JMHAHCOB AKTHB KOTATO 1OFOBOPHHTE Mnpasa 3a NapHYHHTE NMOTOLUM OT aKTHBA Ca NOTACEHH, WIIH
JlpyKecTBOTO NpexBLPIN Npasata 3a nosyvaBaHe Ha NOTOBOPEHHTE MAPHYHK NOTOUH OT (PMHAHCOBMSA AKTHB B CleNKa.
CHOpEL KOATO 3HAUHTENIHA HACT OT BCMUKH PHCKOBE M H3TOIH OT COBGCTREHOCTTA Ha (PHHAHCOBHS AKTHB ca NpexBbpIIeHH.
Beako yuactre B npexsbpieH (JMHAHCOB aKTHB, KOHTO € Ch3aaneH WiH 3aabpakan ot JIpykecTBOTO ce npuiHaBa Kato
OT/IEJIEH AKTHB MIIM 1ACHB.

(DUHAHCOBH AKTHBM M MACHBH ce HETHPAT M HETHATA CTOHHOCT ce NpENCTaBs B OTHETA 3a cbmuaucono ChCTOAHME TOrasa u
CaMo TOraBa, KoraTto ﬂ,pymecmo‘m HMa NMpaBHO OCHOBAaHHWE aa HETHPA CYMHTE H HMa HaMCpCHHE WM 1A ypexna Ha
HeTHa Daza wnm na PeaM3vpa akTHBa M 1a ypeaH nacusa CIOAHOBPEMCHHO,

ﬂpy)KECTBOTO HMAa CNIEIHNTE HC-IePHBATHBHHN ('I)HHEIIIL"‘DBH AKTHBH: KPEJAHTH H B3EMaHHA H dumaucosu AKTHBH, 1bpPiKAHH
O nancHx.

Dunancosu akmueu owpicanu 00 nadexnc

Korato [IpyecTBOTO MMa NONOKHTETHOTO HAMEPEHHE M BBIMOMNKHOCT J1a ABPAKH IBJITOBH LEHHH KHUIH 10 TNajlex,
TOraBa Te ce KacH(puMpaT Karo (PMHAHCOBM aKTHBH AbPKAHH 10 Naaexk. JibpiatiuTe 10 nauek (hunancosu akTHBH ce
NpH3HABAT MHPBOHAYAIHO 110 CNIPABE/LIMBA CTOHHOCT MIIOC BCHUKH MPSAKO CBLP3aHM pa3xomM 1o caenkara. Cren
MbPBOHAYAIHO MPH3HABAHE (DMHAHCOBUTE AKTHBM IbPKAHH /IO NANCHK CE OLEHABAT MO amMoOpTH3MpaHa CTOHHOCT, 10
MeTona Ha epeKTHBHMS JIMXBEH MPOLEHT, HaMaleHa cbe 3ary6u ot obesuenka (Benexka 3: Ofesuenka Ha (uHaHcoBH
AKTHBH).

DUHAHCOBH AKTHBH JTBPIKAHK 10 NALEK BKIOUBAT HeobesneveHn obnuraumnm.

Kpeounui u ¢3emanusn

Kpeautn u B3emanus ca ()MHAHCOBM aKTHBH C ukcHpann wiM onpeaensieMH NIAMAHKA, KOMTO HE ca KOTHpPaHH Ha
akTuseH naszap. TakuBa akTHBH ceé NPUIHABAT MMBPBOHAYANHO N0 CAPABELIMBA CTOIHHOCT KOG BCHUKH npsaKko
ChbOTHOCHMM pasxoaM no caenkara. Cnen MmbpBOHAYANHO NPHU3HABAHE KPEIAHUTH M B3eMAHMA Ce OLEHABAT IO
AMOPTH3IHPaHa CTOHHOCT, KATO Ce HW3MoN3Ba METONa Ha e)eKTHBHMA JIMXBEH MPOLEHT, HAMAleHAa Chbe 3arybu ot
obesuenka (benexka 3: O6e3ueHka Ha PMHAHCOBH aKTHBH).

Obesuenka Ha PHHAHCOBH AKTHBH

(DUHAHCOB AKTHB, KOHTO HE CE OTHUTA MO CIPABE/LINBA CTOIRHOCT B nevanGu u 3aryGH, ce nperiekia KbM BCAKa OT4eTHa
Aara, 3a Ja ce NpEeueHH faiH chluccTByBaT o0eKTHBHM JoKasaTenctsa ue e obesueHen. Enun dmuaHcos aktus e
ofe3ueHeH ako HMa 0OEKTHBHH JI0KA3ATEIICTRA 3a 0OE3LEHKA B PE3YJITAT OT €HO WM MOBEUe CHOMTHS, Bh3HHKHAIH Clen
MPBOHAYAIHOTO MPH3HABAHE HA AKTHBA, H TOBA CLOWTHE Ha 3aryda e 3acerHano O4aKBaHMTE GbACUIN NAPHYHK NOTOLH
OT TO3H aKTHB, KOETO MO3Ke 1a Ob/ie HAJIEHKIHO OLIEHEHO.

OGexTHBHO 0KA3aTENCTBO, Ye (PUHAHCOB AKTHB € 0DE3LCHEH, BKIIIOYBA HEH3ITHIHEHHE WM MPOCPOUNE OT UThHKHHKA,
MPECTPYKTYPHPAHE HA 3a1b/UKCHHETO KbM [IpyKecTBOTO NpH yciioBua, KouTo JIpykecTBoTo HHave He Gu pasriexiana,
HHIMKALHH, Y€ JUIbKHHUK WIH EMHTEHT LIE H3NAAHE B HECHCTOATENHOCT, HeOIArOMpHATHH MPOMEHM B CTaTyca Ha
MJalaHns Ha JUTbAKHHK.



HALIMOHAJIEH TAPAHLIMOHEH ®OHJ] EAJ

BEJIEXXKW KbM ®HHAHCOBHSA OTYET
3A TOIMHATA, TPUKJTIOUBALLIA HA 31 JIEKEMBPH 2012

3HAYHMH CUCTOBOJHH MOJIHTHKH (mpoabaxkenne)

DUAAHCOBH HHCTPYMENTH, (npoabawenne)
Obe3uenka na punancosn akrusn, (npoabikenne)

Dunancosu aKmuan omyuman no aMopmusupana cmotiocm

ﬂpyH(ECTBOTD B3IHMA nNpeasua nokasartencrsa 3a o0esuenka Ha (I)HHaHCOBH AKTHBH OTYHTAHH T[10 aMOpTH3HpaHa
CTOMHOCT (3aeMM M B3EMaHHUA W AbPiKaHKu 10 NaAeH HHBECTHLIHH B LIEHHH KHHIKA), KAKTO 3a KOHKPETEH aKTHB, TaKa 1 Ha
KOJIEKTHBHO paBHULLE, Beuukn HHAHBHIYAIHO 3HAYHMH AKTHBH ce fnposepsaBar 3a cneuuqulm obe3lieHka.

Tesu, 3a kouro Hama crieunduuna obesueHka, cie Topa ce NPOBEPABAT KONCKTHBHO 33 00€3LEHKA, KOATO € Bh3HHKHAA,
HO BCE OLIE HE € MAEHTH(hHUMpaHa. AKTHBHTE, KOMTO HE ca HHIIHBHIYATHO 3HAUHMH, CE MPOBEPABAT KOJEKTHBHO 3a
00e3eHKa KaTo ca rpyNUpaHi 3ae/IH0 aKTHBH ChC CXOAHM XapaKTEePHCTHKN HA PHCKa.

lpu nposepkata Ha KONEKTHBHO HMBO 3a Obe3lCHKA, JIpy’KECTBTO M3MON3Ba MCTOPHYECKHTE TEHACHUMM Ha
BEPOATHOCTTA 32 HEM3ITBIHCHHE, BPEMETO 3@ BBH3CTAHOBABAHE M Pa3Mepa HA BH3HHKHATHTE 3aryOM, KOpHrHpaHu c
MPEUCHKATA HA PLKOBOJICTBOTO IAJIH TCKYLUNTE HKOHOMHYECKH M KPEIMTHH YCIOBHS ca TakuBa, Ue ¢ BEPOATHO peaiHuTe
3aryGu 1a Gbaat no-rosieMu WK Mo-Masiku 0T npeanonaranuTe Ha 6azata Ha MCTOPHYECKHTE TEHIACHLINH,

3arybara or obesuenka 3a UHAHCOB AKTHB, OTYNTAN MO aMm OPTH3UPaHA CTOHHOCT, Ce HIUMCIIABA KATO PasiMKaTa MEekLy
HEroBaTa OTYETHAd CTOHHOCT M HACTOALIATA CTOMHOCT HA OYAKBAHMTE ObICLIH NapHYHH NOTOUM, JAWMCKOHTHPaHH C
opuruHanHua edekTHBEH JIMXBeH npouent. 3aryba or obeilenka ce fnpusHasa B nevandu u 3arybm n ce orpasssa B
KOPEKTHBHA CMeTka HamanfBaula Kpeanwrure u piemannarta.Korato cubutne macrsnuno cien NpU3HaBaHeTo Ha
obe3uenka, Hamanaea 3arybara ot oGestienka, ToBa HaManeHme ce oTpasssa oOpaTHo npe3 newantu u 3aryou.

HmoTH, MammeN U ChopbkeHns

MmoTiTe, MALIMHUTE M CLOPBKEHHUATA Ca NPEACTABEHH BLB (PHHAHCOBUA OTUET 110 HCTOPHYECKA LieHa Ha npuaoOuBane,
HaMasieHa ¢ HaTpynaHarTa aMmopTH3auMa n 3arybara ot obe3ueHka.

Tepsonauanno oyenscane

Tlpn MbpBOHAYAMHOTO CH NpUIOGHBaHE UMOTHTE M CHOPLACHHATA Ce OLEHABAT N0 LleHa Ha npuaodueate, KoATo
BKJIO'BA MOKYNHATA LIeHA, BKI.MHTHHYCCKH TAKCH W BCHUKH NPEKH PasXoaH, HEOOXOMMMH 3a NPHBEXK/IaHe HA AKTHBA B
paGotHo chetosmme. TpeknTe pa3xoam ca: pa3xoam 3a MOArOToBKA Ha 0OEKTa, Pa3xoAM 3a MbPBOHAYAIHA /I0CTABKA W
o0paboTka, pasxoauTe 3a MOHTK, PA3XOLM 32 XOHOPAPH HA JHLA, CBBP3AHN C MPOEKTA, HEBL3CTAHOBAEMH NAHBIM W

JIPYTH.

locneoeawo oyensieane

M3Gpanust ot JIpykecTBOTO NOAXOA 3a noOCHeaBamia OUCHKA HAa MMOTHTE W CbOPbKEHHATA € MOAEeNbT  Ha
cebecroiiHocTra no MCC 16 — uenara Ha npuao0HBaHe, HAMaIeHa ¢ HauNCIeHHTEe AMOPTH3ALIMK W HATPYNAHUTE 3aryou
ot obe3ueHka.

[Meuanbu wu 3arybm npu oTNMCBAHE HA MMOTH, MAWWHU W CLOPBLKEHNA (ONPENEnAT Ce KaTo pasziMKa MExILy
nocTenaenusTa u 6anaHcoBaTa CTOHHOCT HA AKTHBA) CE NPUIHABAT HETHO B JPYTH NPHXOAH/ APYTH pa3xoin B nevandu u
3aryom.



HALIMOHAJIEH I'APAHLIMOHEH ®OHJ| EAJl

BEJTEXXKH KbM ®UHAHCOBHS OTUET
3A TOOAUHATA, ITPUKJTIOUYBALLIA HA 31 JEKEMBPH 2012

3uaunmn cueToBOANM NOAHTHKN (1 poAbIEKEHHE)

MUMOTH, MAIIHEN 1 ChOpBLARenns (NpoxLAKene)

Memoou na avopmuzayus

DoHALT H3MON3BA JIMHEEH METOA HAa aAMOPTH3ALMA Ha HMOTH H ChOpbKeHHA. TTONC3HUAT KHBOT MO IpynNu akTHBH e
OMPEACICH B CHOTBETCTBHE C: (PM3NMECKOTO W3HOCBame, creundukara Ha obopy/iBaHero. ObiewnTe Hamepenus 3a
YNoTpeda u ¢ NpeAnoaraeMoTo MOPAIHO OCTAPABAHE H € KAKTO ClleBa:

e crpaau — 50 r.

* obopyBaHe U KOMIMOTPH — 5 T.
® TPAHCTIOPTHH cpejicTBa — Sr.
® CTOMAHCKH HHBEeHTap — 6.7 r.

[Moneznuar xuBoT Ha AKTHBHTE CE€ npernexaa B Kpas Ha BCAKA roaMHa m MPH YCTAHOBABAHE HA IHAYMTEIHH OTKJIOHEHHS
cnpamo Obaemmre OHAKBAHHA 3a CPOKA HA U3NON3BAHE HA AKTHBHTE ChIuMAT ce KOPHIHpa MpoCrekTHBHO,

Hocneosawyu pasxoou

Pasxonure 3a pemonti u nomapwikka ce npusiasar 3a TCKyUIM B fepuofa, npes Koiito ca Hanpasenn. M3pbpmenn
NOCICABALH PA3XOAH, CBBP3AHH ¢ MMOTH H 0BOpY/BaHe, KOUTO HMAT XapakTep Ha MOAMAHA Ha orpeseneHH Bb3/I0BH
HacTH HiIH Ha NPEYCTPOFCTBO M PEKOHCTPYKUMA, CE KaNMTATM3HPAT KbM 0alaHcoBaTa CTONHOCT Ha CbOTBETHHA AKTHB M
C€ Npepasriexkaa oCTaThUHUA MY [10JIC3€H JKHUBOT KbM aTaTa HA KanUTalu3aims. Coinespemenno, weamopTusupanara
HacT Ha 3aMCHEHWTE KOMIOHEHTH Ce M3NMCBA OT GalaHCOBATAa CTONHOCT HAa AaKTHBHTE W ce MPH3HABA B TEKYLIHTE
Pa3sxo/m 3a NepHOaA Ha NMPEYCTPOIiCTBOTO.

Hemarepuanuu aktusn

Hemarepuanuure aktueu ca npeacrasenn BbB GMHAHCOBHS OTHET NO LeHA Ha npujobuBane, Hamalena ¢ HaTpynanata
amopTHsauus u 3arybure or obesuenka. B Texuns chetas ca BKIOMEHH MPOrpaMHH NPOAYKTH (CoTyepH) u HUEH3M 3a
rnoJ3BaHe Ha codryepu.

B apyxecTBOTO Ce npunara JiMHEEH MeTon Ha AMOPTH3ALHA HA HEMATEPHUATTHHTE AKTHBH TPH ONPE/IENEH MOJE3eH KHBOT
5 rOJAHHH.

Hemarepuantute akTBH ce 0TIIHCBAT OT OTYETa 33 (MHAHCOBOTO CHCTORHHE KOFATO Ce H3BAUAT TpaitHo OT ynoTtpeba u
HE C€ O4AKBAT OT TAX Ob/IELUN CTONAHCKH H3rOAH WK ce npoaanar. [Nevanbure wim 3arybure ot nposax6m Ha oTaENHH
AKTHBH CC ONPEACAT YPE3 CPABHABAHETO HA MPHUXOANMTE OT NpoaakbaTa M GanaHCOBaTa CTOMHOCT Ha AKTHBA KbM faTata
Ha npoaaxoGara.

Obesunenka na weunancosn axrusn

Otuerhure CTOAHOCTH Ha HedMHAHCOBHTE akTHBH Ha JIpyKecTBOTO, PasiHiHH OT HHBECTHUHOHHW MMOTH, MaTEpHAITHH
3anacH M OTCPOYCHH NAHBUHH AKTHBH, CE MPErIeKIaT KbM BCAKA OTYETHA 4aTa C Lei fa ce onpesiesnu Iaii UMa
Mpu3Haum 3a obesuexka. B ciywaii, uwe cbuiectBysaT TakmBa npusHauM, ce npasu NpuOIHINTENIHA OLEHKAa Ha
Bb3CTAHOBMMATA CTOHHOCT HA AKTHBA. 32 HEMATEPHAIHU AKTUBH C HEONPEEEH MONE3eH HKHBOT, WIH KOHTO oule He ca
OTOBM 3a yrnoTpeba, BLICTAHOBMMATA CTOMHOCT CE ONPENENs HA BCAKA TOAMHA MO €IHO H ChILO Bpeme. 3aryba ot
oe3uenKa ce Npu3HaBa BUHAIM B Clyvail, Ye GANaHCOBATa CTONHOCT HA €IMH AKTHE MM OBEKT. renepupail napuuHmu
norouu (OITIIT), 4acT oT KOATO € Toli, NPeBMILIABA HEroBaTa BH3CTAHOBHMA CTORHOCT.



HALIMOHAJIEH I'APAHLIMOHEH ®O} I EAIN

BEJTEXKH K'bM ®UHAHCOBUS OTYET
3A TOIMHATA. TPUKJIIOUBALLLA HA 31 HEKEMBPH 2012

3HAYHMH CYETOBOAHN NOJANTHICH (mpoabiKenne)

Obesuenka na nepuuancosn axrusn (npoabixenne)

Buicranosumara croitnoct na akrus wim Of T e no-sucokara ot uerosara croiinoct s ynotpeba u cripaseinsara My
CTOHHOCT, HamaJleHa ¢ pa3xo/a 1o nponax6a. Ipu ouenkara Ha croiinocrra B ynorpeba, ObaemmnTe napuunn noroun ce
ANCKOHTHPAT JI0 CEralHaTa UM CTOHHOCT, KaTo Ce NpHIara AHCKOHTOR MPOLCHT NPEaH JAaHbLM, OTPa3sBall TeKyiHTe
OLICHKH 32 nasapa, ueHarta Ha napHTe BB BpeMmeTo prcka cneundmyen 3a akrusa uian 3a OITIN. 3a wenra ua TecTa 3a
oBe3lieHKa, aKTHBH, KOHTO He MOraT 1a GbAAT TecTRANHM HHAHBHIYAIHO, Ce TPYNUPAT 3a€/HO B Haii-MajKaTa Bh3MOKHA
Fpynia akTHBH, reHEPHPALILA TAPHUHH MOCTBINEHHS OT MpOAbJIKaBalla ynoTpeda, KOMTO ca B roifiMa CTeneH He3aBHCHMH
OT NapHYHHUTE NOCTBIIEHHA OT APYrH akTHeu uan OITITT.

3ary6u ot obBesuenka ce npusHasar B nevancu u 3aryou. 3ary6u or obesuenka npusnati 3a OI'TI ce pasnpenensT raka,
HE 13 HAMAJTAT OTHETHHUTE CTOHHOCTH HA AKTHBHTE B OGeKTa MPONOPLUHOHAIHO,

3aryba or oBesuenka ce Bh3CTAHOBABA Camo A0 TakaBa cTeneH, ve GanaHcoBaTa CTOMHOCT Ha aKTHBA He HaJIBHIIABa
Ganancosata cToiiHOCT, KoATO OM GHia ONpeaeieHa, cel npucnaaane Ha aMOPTH3ALMA, aKo 3aryba or obesuenka He e
Ouna npuznasana.

puxoam o1 auxsu u pasxoan 3a anxen

MPHHLHNA HA TEKYLIOTO HAYHC/IABAHE, KATO Ce M3MOM3BA METONA Ha e(hexTHBHATA IMXBA BH3 OCHOBA Ha peajiHaTa ueHa
Ha npuioGuBane. MetoabT Ha ediekTHBHATA IMXBA © METOIL 3@ N3UHCNIEHHE HA AMOPTH3UPYEMATA CTOIHOCT Ha (hunancos
AKTHB HJTH NacHB, KaKTO W 3a pasnpeieisHe Ha JHXBEHHS NPHXOI MIIK Pa3sXxo/l B PaMKHTE HA ChOTBETHHS nepuos.
Edpextusumat nuxsen npouenr e MPOUCHTBLT, KOHTO TOMHO AMCKOHTHPA OYaKBaHHTE Gbely MAPHYHKH MJIALLAHHA Wi
MOCTLIJIEHHA NPE3 OYAKBAHHA JKHBOT Ha (hUHAHCOBMS HHCTPYMCHT MIIH, KOraTo € YMECTHO, Mpe3 Mo-Kparbk nepHo,
CrPAMO HeTHaTa GanaHcoBa CTOHHOCT Ha (PMHAHCOBMS AKTHB MK (hnaHcoBHs nacus.

[pHXOBT OT NIMXBH BKIIOUBA peatH3npant TnxBenn AOXOIM OT AETIOUTH B AHKH, JIHXBH 110 NPENOCTABEHH KPEAHTH 1
IH3MHIH HA KJIMEHTH, TAKCH W KOMMCHOHHM MO npefocTaBeHy KPEAHTH W JIM3MHIH HA KIIMEHTH, KOMTO ca Hepa3jelna
HacT OT ePEKTHBHHUA JIOXO HA (PHHAHCOBHS HHCTPYMEHT.

Taken u Komucnonn

Takcure u KOMHCHOHHHTE 110 FapaHlMHK ce NpHu3HaBaT B OTveTra 3a BCeoOXBATHHA noxon  wa Dasza Ha NPHHLKIIA Ha
HauHcagBaHe npes nepHoaa Ha CBUICCTBYBAHE HA EKCNO3HLLHATA, MPH OCHTYpPABAHE HA CBLIOCTABHMOCT C pasxoaure 3a
OKa3sBaHe Ha ycjyrara.

PHEX(),D,HTE 38 TAKCH H KOMHCHOHHH CBBLP3aHH C UGCII}()KBZIHQTO Ha HOCTPO CMETKH B DaHKku WM ¢ H3BBLPLIBAHETO Ha
apyra GaHkosa ycayra, ce npH3HaBaT B MOMEHTA Ha H3BBPIUBAHEC HA ycnyrara, 3a KOATO ce OTHACAT.

Onepaunn B uykiaecTpanna BAIYTA

Crenku, OChLICCTBEHH B YyKAECTPAHHN BANyTH, ca TpaHCOpMHpaHu B niesa 1o kypcosete va BHE 3a nens na caenkara.
B3emanuara u sagbikennsta s HYAUIECTPAaHHA BajlyTa ce NpeoLensBaT exenHeBHo. B kpas Ha ronunara ca NPEoLIeHEHH
B JIEBOBA PABHOCTOMHOCT 10 3aKIKOYNTETHHTE 0OMEHHH Kypcose Ha BHb.

O1 1 suyapu 1999 ronuna obmennuat kype na buarapekus ses (BGN) e dukenpan kbm espo (EUR). O6mennnst kype e
BGN 1.95583 / ELIR 1.0,

Heruure newan6m HIIH 3al'y6u OT mpoMAHATA Ha BAJIYTHHTC KYPCOBE, BB3HHKHAIH OT lIpeoleHKaTa Ha B3EMaHMA,
3a0BIIKECHHA U OT CHENIKH C HYKIECTPaHHA BANyTa, Ce OTYUTAT B OTYETA 3a BceoOXBaTHHA A0X0a 3a nepuoia, B KOHTO ca
BhIHHKHAIIH.



HAITMOHAJIEH FAPAHLIMOHEH ®OH]1 EAJ1

BEJIEXXKW K'bM ®UHAHCOBUS OTYET
3A TOAMHATA. IIPMKJTHOUBALLIA HA 31 JIEKEMBPH 2012

3HAYHMH CYETOBOHH NOJHTHKH (HPOABLIIKEH E)

ITpoBH3HK U yCJI0BHH NacHBH

[posm3un ce npusnasar, korato MoHAA HMA HACTOSILO KOHCTPYKTHBHO WM MPABHO 3a1bIKeHHE B Pe3YNTAT HA MUHAJIO
ChOMTHE, M € BEPOATHO Ye MOracsiBAHETO/YPEKIAHETO HA TOBA 3aNBIUKEHHE € CBBP3AHO C MITHYAHE HA pecypeH.
[poBuzumte ce ouenssar Ha Gasa Haii-noGpata nNpUGIM3MTENHA NPELIEHKA HA PHKOBOACTBOTO KbM Kpas Ha OTYETHHA
MEPHOJL 33 PA3XOAMTE, HEOOXOAMMH 3a YPEKIAHETO Ha CHOTBETHOTO 3ambibkenwe. [lpubmmsutennara ouexka ce
JIMCKOHTHPA, KOraTo MMaACkbT Ha 3aAbJIKEHHETO € AbirocpoueH. Ilpu ouenkara wa noprdeiinuure nposmsnu ce
NpHNAraT CTaTUCTHYECKH METOIH Ha baza HCTOPHYCCKHA ONHUT H JIAHHH 34 NOBEJNEHHETO H ceOuTHATA no rapa’HuHOHHHTE
AHFAKHMEHTH.

VcnoBHuTE 3aMbikeHus ca 321bJDKCHHA Bb3IHHKHANIK B PE3YATAT HA MUHHAJIH C’bﬁHTHS, ChIIECTBYBAHETO HA KOUTO MOIKE
Aa c€ NOTBBPAW CaAMO OT HACTBLNBAHETO WJIH HEHACTLIBAHETO HA €HO HIIH MNOBEYEe HECHTYPHH Obaeun CbOMTHA, KOMTO
He MoraT a ObJaT HalbJIHO KOHTPOJIHPAHKW OT (honna wiM He e BEPOATHO J1a Ce NOSABH HeOOX0AMMOCT OT H3X0aaul NoToK
OT pecypcH 3a moracasaHe Ha 3anbikeHnero. Cbuiure He ce NnpuiHaeaT B8 oT4eTa 3a (bHHaHCOBOTO ChCTOAHHE, HO
NOANEKAT Ha CNEUHATHO ONMOBCCTABAHE.

IlencnonHn M APYTH 3aBJIKEHHSA HA NEePCOHAA MO COMHAJIHOTO H TPYAOBO 3aKOHOJAATEJICTBO

CobriacHo 6BrapekoTo 3akoHoAATeNCTBO MOHALT € 3a/Ib/IKEH /1A IALA BHOCKH BbB (JOH0BETE 3a COLUMAIHO H 3PABHO
ocurypssate. Tpyaosure oTHowenus ¢ paboTHuumnTe u caymurenure Ha MoHua, B Ka4ecTBOTO My Ha paboTtonaren, ce
ocHoBaBat Ha pasznopeabure na Kosekca va Tpyaa.

Kpamkocpounu doxoou

Kparkocpounure noxonu 3a nepconana va ®ousa noa opmara Ha sb3HarpaxkaeHus, GoHyCH W ColMaHM 10NnaaH1a
M NIPHA0OHBKH CE NPU3HABAT KATO Pa3Xo/l B OTHETA 3a BCEOOXBATHUA JOXO0/ B MEPHOMA, B KOITO € NOnokeH TPyIbT 3a
TAX HWIH Ca W3IMBIIHEHH H3HCKBAHMATA 34 TAXHOTO MOJYYABAHE, H KATO TEKYLLO 3aJbJIKEHHEe B pasMecp Ha
HEIUCKOHTHpaHata UM cyma. [Ibmkumute or DoHaa BHOCKH M0 COLMAIHOTO M 3APABHO OCHTYPSABAHE CE PU3HABAT KATO
TEKYLL pasxol U 3a0b/HKCHHE B HEAHUCKOHTHPAH pasMep. 3ae/lHO H B NMEpHOaa Ha HAYHCIIEHHE HA ChOTBETHHUTE JI0XO/H, C
KOHTO TC Ca CBbP3aHH.

B kpas Ha Bcekn oT4eTeH neproa MOHALT NpaBH OUEHKA HA M OTYUTA CYMATa HA OYAKBAHHTE Pa3XOH N0 HATPYNBALINTE
Ce KOMMEHCHPYEMH OTNYCKH, KOATO C€ O4aKBa Aa ObAe M3NIATEHAa KaToO PEe3yATaT OT HEM3NON3BAHOTO MPaBo Ha
HATpynaH OTNYCK. B ouenkara ce Bkiousar npuﬁmnmenﬂa"ra NPELEHKA 33 pasXOIHTE 3d4 CAMHTE Bb3HArpamIeHHs M
Pa3sXo/IMTe 338 BHOCKH 10 3/IbJUKHTEIHOTO 0DILECTBEHO W 3/IPABHO OCHTYPABAHE, KOMTO PaboTONATENAT AbIKH BbpXY
TE3N CYMM.

Mwazocpounu doxeou npu nencuonupane

Cwvrnacno Koaekca na Tpyaa paboToaartensar e 3aib/keH a M3UIala Ha MepeoHANa MpH HACTHIBAHE HA NEHCHOHHA
BB3pacT 0663[.[15’]'{‘.”[-18. KOCTO B 3aBHMCHMOCT OT TPYIOBHA CTAX B Ja1CHOTO NMPEANPHATHE MOMKE [1a BApHpa MCHKILY 2n6
OpyTHn paboTHH 3aniaT KbM JaTata Ha NpekparaBaHe Ha TPYAOBOTO npaBooTHoweHue. [lo cBouTe xapakTepHCTHKH
TEe3H CXEMH MPEICTABNABAT MIaHOBe ¢ AehHHHPAHH JIOXOJIN.

Hoxoou npu nanyckane

CovrinacHo paznopenbure va Kogekca va Tpysa, paboTosatensT MMa 3aiIb/uKeHWe 1a M3MUIaTH NpH NpeKkpaTssaHe Ha
TPYAOBHA J0TOBOP, NPEAH NCHCHOHHUPAHC, DBCZLLIBTCH HA 3a:

® HECTIA3EHO MPEAH3IBECTHE - DPYTHOTO TPYAOBO BL3HATPAXICHHE 3a AMH MeceLl;

® [10pajy 3aKpUBaHE Ha NPEANPHUATHETO MM HA MacT OT HETO, ChKpalllaBaHe B L1aTa, HamailssaHe Ha obema Ha pabora M
cnipate Ha paboTa 3a roseve o1 15 AHK | Ap. — OPYTHOTO TPYIOBO Bb3HATPaXICHHE 3a €HH Mecell;

® [IPH MpeKpaTsBaHe Ha TPYAOBMS n0roeop nopaan Gonect — obeswerenne B pa3mep Ha 2 OpyTHH MecedHH paboTHH
JanTaTi;

11



HAIIMOHAJIEH T'APAHLIMOHEH ®OHJT EAJL

BEJTEXXKH K'bM ®MHAHCOBMS OTYET
3A TOZIMHATA, TIPMKJTIOUBALLIA HA 31 JIEKEMBPH 2012

3HAYHME CUETOBOHH NOANTHKH (NPOIb.IKEHHE)
Iencnonnn n APYTH 3a0LJIKEeHHA HA NEPCOHANA N0 COUHATHOTO W TPpYaA0BO 34 KoHoaaTe icTBo( npoabJikenne)
® 33 HEM3MNON3BAH MIATEH FOJIHILCH OTI IYCK - 38 ChOTBETHHTE MOAHHM 3a BPEMETO, KOCTO Ce npU3HaBa 3a TPYIOB CTak

DOHIBT NPH3HABA 3TBIKEHHA KbM NEPCOHANA 110 TOXOIH NP1 HanycKkaHe Npean HaCTBIBAHE Ha NEHCHOHHA Bh3PacT.
KOrato ¢ IeMOHCTpHpaH 0OBLP3Balll aHrakMMEHT, Ha Oa3a AHOHCHPAH TUIaH, /1a Ce NPEKPaTH TPYAOBUAT AOrOBOP Che
CbOTBETHWTE JiMUa Ge3 Na MMa BBLIMOKHOCT Aa Ce OTMECHM. MIH npH (POPManHOTO M3NaBaHE Ha MOKYMEHTHTE 3a
n00poBOIHO Hanyckake. JIOXOAH NpM Hanyckawe, miatHMK noseue or |2 Mecela, ce AMCKOHTHPAT W MPEeICTaBAT B
OTHETa 38 (PUHAHCOBOTO CHCTOSHME MO TAXHATA CEralliHA CTOIHOCT.

Jansun

POHILT HAYUCIABA TEKYIIH JAHBLN CHIIACHO GhArapekuTe 3akonm. JlaHbKLT BbPXY revandara ce uauncisea Ha Gaza Ha
obnaraemata newanda 3a nepuosa, OfNpelesieHa B ChOTBETCTBHE ¢ npaBuiaTa, YCTAHOBEHH OT JaHbYHWTE BJIACTH, M0
CHJIaTa Ha KOWTO CE MJialat (Bb3CTaHOBABAT) AaHbLIM,

ﬂall'b‘lHHﬂT ecpexr. CBBP3daH CBbC CHACIKH HIIH ApYTH ChOWTHA, OTHEeTEHH B OTHETa 3a BCeoDXBATHMA J0X011, Chulo ce
OTHHTA B OTYETA 3a BCEODXBATHHA AOX0I4, U JAHBYHHUAT cd}errr. CBBP3aH CbC CHENKH M ApYTH cuOUTHA, OTHETCHH
JAHPCKTHO B coberBenns KarnuTani, Cbulo ce OTHACH OHPEKTHO B co0cTBEHHA KanuTa.

3anbikKeHusTa no OTCPOYEHH NAHBLM CE OTUMTAT 3a BCHUKH BPEMEHHH Pa3iMKH, NOMJIEKAUH HA JaHBYHO oﬁnaraue.
OCBEH B CITY4aHTE, KOraro BbL3HHMKBAT OT ITbPBOHAYANIHOTO OTHHUTAHE HA AKTHB WJIH NAcHB NpH CAesKa, 3a KOATO KbM
MOMEHTA Ha c/le/ikaTa He JaBa OTPAKEHHE HHUTO HA CYETOBOIHATA, HUTO HA JlanbyHara nevanbda (nanbuHa '331')’63}.

OrcpoyuennTe 1aHBYHN BIEMAHN CE OTYMTAT 33 BCHYKH BPEMEHHH Pa3/iMKH, NOMIEKALIH HA MPUCNaiaHe, 10 CTEeNeHTa,
110 KOATO € BEPOATHO J1a HMa HanuuHa obiaraema nevanba, cpeuty KoATo 1a ce W3BBPLIAT CHOTBETHUTE NMPUCNANAHHUA MO
OTCPOYEHH NaHBYHH B3eManHd. TOBa HE ce OTHACH 3a CllydauTe, KOraTo Te Bb3HUKBAT OT MBPBOHAYAIHOTO OTYHTAHE HA
AKTHB WJTH NACHB NPH CACIKA, 33 KOATO KbM MOMEHTA Ha CJIe/IKaTa He /1aBa OTPAKEHHE HUTO Ha CHETOBOJIHATA, HUTO Ha
JaHbuHaTa nevanda (naHbuHa 3aryba).

Otcpouenn nanblm ce NpU3HABAT KATO MPUXOI WM Pa3sxoil W Ce BKIKOYBAT B HETHaTa nevanba 3a nepHona, OCBeH B
CHYHaHTE, KOTaTo TE3H AaHbUH Bb3HUKBAT OT CIENIKA WM ChbOHTHE, OTUETEHO 3a ChIUHA HIH PasiinieH NepHojl AMPEKTHO
B cobeTBenus kanutan. OTCPOMEHN JaHbLH Ce HAYHCAABAT B HIH NpHCHANaT JHPEKTHO OT CODCTBEHMA KaruTal, KOrato
TE3H JIaHBUH CE OTHACAT 3@ NOIMLINK, KOHTO Ce HAYMCIIABAT HIIN MPUCNANAT NPe3 ChLUMA WiH PA3JIHYCH NEPHO/L AMPEKTHO
B cOOCTBEHMA KanuTal,

Homunanuara nanbuna craska 3a 2012 r. e 10% . (2011 r: 10%).

Tlapnuun cpeacTa n napnyunn eKBUBAJEHTH

I'[apimHu're CKBHBAJIEHTH 3a LICJIMTE HA OT4yeTra 3a TMAPHYHHTE MOTOUH C€ CbCTOAT OT NapHYuHH cpeacTea B 6p0ﬁ. no
paznialuaTeIHH CMETKH B HaHkn, MPEIOCTAREHH JIENO3NTH HAa DaHKH - Ha BWK/IAHE W/WIH C OPHI'HHANIEH CPOK 1O TpH
MECEUd, B TOBA YHCIIO M 110 Perno-caeikm ¢ OPHTHHAJICH CPOK 110 TPH Meceua.

Te ce NpEACTABAT B OTHETA 34 I:I}HH&HCOBUTU CBLCTOAHHUE MO TAXHATA AMOPTHIHPYEMA CTOIHHOCT.



HALIMOHAJIEH TAPAHUMOHEH ®OHJI EAJL

BEJIEXXKH K'bM ®MHAHCOBHS OTUET
3ATOJIMHATA. TTIPMKJIIOYBAILIA HA 31 JIEKEMBPH 2012

3HAYHMMH CHETOBOIHH NOJHTHKH (NPOAbL/KEHNE)

Hosu CTAHAAPTH H PAIACHEHNN, KOWTO BCE OLlE He ca NPHJIAOKEHH

Hsikon HOBM CTaHnapTH, NpOMEHH B CTAHAAPTH K pa3sicHennsa, onoGpenn 3a npunarare or EK, morat na Gbaar Mo-paHo
MPHIOKEHH B rOAMLIHKA NEpHO 3aBbpuiBail Ha 31 ekeMBpu 2012 1., BLIPEKH He BCE OIIE HE Ca 3aNbIKUTETHN Pen
cnensaul nepuol. Tesn npomenn 8 MCDO He ca GHiH M10-paHO NPUIIOIKEHN MPH HIFOTBAHETO HA TO3M (HaHcoB oTver.
Hpy»xecTBOTO He NaHMpa 1a NPUIIAra Te3u CTaHaaPTH M0-PAHO.

Cmanoapmu, pazacuenus u npoment 6 Cmandapmi, Koumo ne ca duiu NPUAOINCEHI NO-Pano — 00odpent 3a

npwiazane om EK

lpomenn B MC®O 7 Onosecrasane — Kommnencupane na pMHAHCOBH aKTHBH W (DHHAHCOBH Nacem, ce npuaarar
Haii-KBCHO OT HAauaHATA Jata Ha MhpBata (MHaHCOBa roaMHa, 3anousawa Ha win cien | suyapu 2013 r.
JlpyKecTBOTO He O4aKBa MPOMEHHTE 1a MMAT e)eKT BLPXY (PMHAHCOBMS OTHET, Thil KATO He NpUaara KOMIEHCHpaHe
3a CBOWTE (JMHAHCOBH aKTHBH W (JMHAHCOBM NACHBH M HAMA TIOOATHN CHOPa3yMeHHs 3a KOMIEHCHpPaHe,

MCDO 10 Konconuoupanu dunancosu omvemu, MCDO 11 Coemecmuu npeonpusmus, MCHO 12 Onosecmssane
na osnoeu yuacnus 6 opyeu npeonpusmus w. MCC 27 Hnousuovanuu hunancosu omuen (2011). koiito 3amens
MCC 27 (2008) u MCC 28 Husecmuyuu ¢ acoyuupanu u cvavecmuu npeonpuimus (2011), koiiro 3amens MCC 28
(2008) ce npunarat Haii- KbCHO OT HAawajHaTa jJata Ha MbpBata (uHaHcoBa roauHa, 3anousamia Ha wiam cien |
Anyapu 2014 r.

He ce ouakBa Te3n cranaapti na umart edekt Bbpxy (HHaHCOBHS OTHeT, Thii KaTo JIPYKECTBOTO He yrpakHsBa
KOHTPOJT HAJL APYTH NPEANPHATHS H HAMA HHBECTHILMH B CbBMECTHH WIH ACOLMMPAHH MPEANPHATHA.

MC®O 13 Oyenscane na cnpasednusa cmoiinocnm NPENOCTaBs eAMHEH H3TOUHHK HA HACOKH 33 TOBA KAK Ce OLeHABA
CrpaBe//IMBa CTOIHOCT, W 3aMEHA HACOKMTE 3a OMNpEleiiHe HA CrPaBe/UIMBa CTOIHOCT, KOMTO B MOMEHTa ca
paznpbeHati B paznudnte MC®O. C mankn uskmovenns, MCDO 13 ce npunara KOrato ouEHSBAHE HITH
OMNOBECTABAHE HA CMPaBe/UTHBATA CTOHHOCT CE€ W3MCKBA WM JIONYCKa OT APYT ctanaapT. JpykecTBOTO B MOMEHTA
NPEriekaa CBOMTE METOIONOMMH 3a onpeaenaHe Ha cnpaseanusute croiinoctd. MC®O 13 ce npunara Haii-kbecHO
OT Ha4AIHATA JIaTa Ha MbpeaTa PMHAHCOBA rOJIMHA, 3anovBatla Ha uim cien | snyapu 2013 .,



HALMOHAJIEH TAPAHLIMOHEH ®OHJ] EAJL

BEJIEXXKHW K'bM ®UHAHCOBWSA OTUET
3A TOAUHATA, TPUKJTIOUYBALLIA HA 31 JIEKEMBPH 2012

3HAYHMH CHETOBOAHNA NOJHTHKH (mpoabaxkenne)

Hosu cranaapTu u passicnenns, KONTo He ca npUJIOKeH N M0-pano (NpoabiKenne)

® Tlpomenn B MCC | Tpencrapsve Ha Mo3Mumun ot Apyr BceoOXBaTeH 10X/ ce NpUaraT Haii-KbCHO OT HavaiHaTa
Jata Ha IbpBata (huHancosa roamHa, 3anousamia Wa wim caen | romm 2012 r. Edekrvr or nspeonauantoro
MPHIATaHe Ha NPOMEHHTE LIE 3aBMCH OT CHCUMPHYHNTE MO3HLMM OT APYr BCeoGXBATEH AOXOA KbM jaTtata Ha
MbpBOHAYANHO npunarave. [lpomeHnTe He ca pesneBaHTHM 3a (JMHAHCOBMS OTUeT Ha HpysxectBoto, Thil KaTo
Hpyxecrsoro Hsma apyr sceobxsaten n0xom.

® Tlpomenen MCC 19 Jloxoau Ha HaetH nuua ce Npujlara Hal-KbCHO OT HauaiHaTa jata Ha Mbpeata (yMHAHCOBA
roanHa, 3anoysamia wa win cien | anyapu 2013 r. Tlpomenute He ca peneBaHTHM 3a dunancosus oruer na
Hpyxectsoto, Thit kaTo JIpyKecTBOTO HAMa niaHOBe ¢ AedMHUPAHH Z0XON.

® [Ilpomenn B MCC 12 Orcpouenn manbum: BbicraHoBsBaHe Ha GAloBHTE AKTHBH ce npuiarat Hai-KbCHO OT
HaualinaTa jarta Ha mepsata UHAHCOBA roAMHa, 3anovuBalla Ha WK caen | anyapu 2013r. JIpykecTBOTO He OuaKsa
MPOMEHHTE Jta umat edekt BLPXY (HHAHCOBMA OTUET, Thil KATO HAMA Ja JOBENAT 10 MPOMsAHA B CYETOBOJHATA
NONHTHKA.

® [llpomenn B MCC 32 Komnencupane na dunancosu axmusu u hunancosu nacusu, ce npuarat Haii-KbCHO OT
HavanHaTa nara Ha MLpBaTa (PMHAHCOBA rOMHA, 3anouBamwa Ha Wi ciea | anyapu 2014r. JlpykecTBOTO He OuakBa
NpoMEHHTE 1a UMaT ederT BLPXY (PHUHAHCOBHA OTUET, Thil KaTO He npuiara KOMIIEHCHpAHE 3a CBOMTE (JUHAHCOBH
aKTHBH H (PHHAHCOBM NACHBH M HAMA r100AIHKM CrIOpasyMeHus 3a KOMTMeHcHpaHe.

*  Passcuenne KPMC®O 20: Pazxoou sa paskpusane ¢ npouseodcmeenama (hasa na nadzemna vuna ce npunarat Haii-
KBCHO OT HauajiHaTa Jata Ha mspeata )MHAHCOBA roAMHa, 3anousaia na win cien | sHyapu 2013r . JlpykecTsoro
HE OYaKBa NPOMEHNTE 1a UMAT ePeKT BLPXY (PMHAHCOBHS OTHET, Thil KATO HAMA ACHHOCTH 110 pazkpHBaHe 3a
Hal3¢MHa MHHA.

®  Wsmenenus 8 MCOO | Cumna xunepundprayus u npemaxeane na guxcupanume damu RPN MbPEoHaY@iInG npwiazane
Ce MpuIaraT Hai-KbCHO OT HAYATHATA JlaTa Ha IThpBaTa (JUHAHCOBA FOMHA, 3anMouBaIa Ha WK caen | anyapu 2013
r. Jlpy#ecTsoto He ouakBa npomenuTe aa UMaT ehekT BPXY QHHAHCOBHS OTHET.

Cmandapmu, pazacuenun u npomenu & cmandapmu uzoadenu om CMCC/KPMC®O, koumo sce owe ne ca
ooodpenu 3a npuiazane om EK:

PLKOBOICTBOTO CUMTa, Y€ € NOAXOAALLO 1a CE OMOBECTH, U CEAHNTE HOBH MK PEBH3MPAHH CTAHIAPTH, HOBH
Pa3ACHCHHA H MPOMEHH KBbM CBIIECTBYBAILN CTAHIAPTH. KOUTO KbM OTYETHATA /1aTa ca Beve niaaneHu ot ChBeTa no
MEAILYHapoaHH cueToBoann ctannapti (CMCC), Bee owe He ca Ouaun onoOpenn 3a npunarane or Esponeiickara
KOMHCHS H CbOTBETHO HE Ca B3ETH NPE/L BUJL IPW H3rOTBAHETO Ha TO3W (hMHAHCOB oTueT. JlaTiTe Ha BAM3AHE B CHia 3a
TAX L€ 3aBUCAT OT pelieHHeTo 3a oaobpenue 3a npunarane na Esponeiickara komucHs.

*  MC®O 9 Dunancosu uncmpymenmu (usoaden noemepu 2009) u Aomvanenusn ks MCPO 9 (uzoadenu OKMoMEpI
2010) e npunoxkum ot | suyapu 2015 r. 1 Mozke 1a npoMenn knacupHKaLMATa 1 OLEHKATa Ha (hunancosn
HHCTPYMEHTH.

®  Wamenenus 8 MCDO 1 3aesmu omnycnamu om npasumencmeo ca npuiokumu or | anyapu 2013 r.

® [llonobpenns 8 MCPO 2009-2011 ca npunoxkumu ot 1 suyapu 2013 r.

¢ Tlpomenn e MCDO 10, MCDO 11 u MCDO 12 Hacoku no npesunasane ca npuaosiumu or | anyapu 2013 r.

® [llpomenn 8 MCDO 10, MCDO 12 u MCC 27 Husecmuyuonnu opyocecmsa ca npuiaokumm ot | anyapu 2014 r.



HALIMOHAJIEH TAPAHLIMOHEH ®OHJ| EAJL

BEJIEYKKH K'bM ®MHAHCOBUWSA OTYET
3A TOAUHATA, TTPUKJTIOYBALLIA HA 31 JIEKEMBPH 2012

Ynpassenue na punancosus puck

Ouenkara M ynpaeiesuero wa pucka ot ctpana ma ,,Haumonasien rapaiumoned doun™ EAJ] e uwact or uwanoctuara
CHCTEMA 3 HIMEPBAHE, KOHTPOII M yNpaBJicHie Ha pucka Ha ,.buarapeka Ganka 3a pazsutie” AJL, B unsto rpyna QoHasT
yuactsa. Cucremara 3a ynpasienne Ha pHcka W3MBIHABA NPEBAHTHBHM (hynkumm 3a npenoTBpataBane Ha 3ary6u u 3a
KOHTPOJIMpAaHE pasMepa Ha J0ycHaTHTe 3aryou,

B xona wa obunuaiinata aefiHOCT APYKECTBOTO € M3NOKeHO Ha pasiuuHKM uHAaHCOBH pHckose. Tesn pHckose ce
WICHTHHUMPAT, U3MEPBAT M HAOMIONABAT OT HEro C TMOMOLITA HA PA3THYHK KOHTPOJIHH MEXaHW3MH, 3a 1a Morar aa
Ovaar ynpasnssanu W 1a ce u30SrBa KOHUEHTPHPAHETO HA HEONPABIAH puck. IpouecsTt Ha ynpasnenue Ha puckosere e
CBUICCTBEH 3 10XOAHOCTTA Ha DOHAA M ChulecTByBaHeTO My. OCHOBHHTE PHCKOBE, KbM KOMTO € orkput QonasT, ca
KPEAHTEH, Na3apeH M JIMKBUICH PHCK, KAKTO W ONepaTHBEH.

CrpykTypa 3a ynpasjienue nua puckosere
OcHoBHHTE 3BeHa, KOHTO Ca OTFOBOPHH NPSIKO 3a YNIPABICHHE HA PHCKOBETE Ca ClCIHHTE:
Haoszopen eveem - Ynpacumenen cveem na bEP AJl — H3BbPLIBA 0011 HAM30P BBPXY YNPABICHHETO HA PHCKOBETE:

Cweem na Oupexmopume — orrosaps 3a 0OLIMS MOAXON 3 yNpaBjieHHe Ha puckoBeTe M onoGpsBa crparerumre,
NMPHHUMIHTE W KOHKPETHHTE METOAH, TEXHHKH M NPOLIE/YPH 32 YNIPaBIIEHHE HA PUCKOBETE;

Koyumem no nposusuume — awanusnpa rapantupanure noprdeiinn o rneaua Touka Ha YNPABJIEHHE HA KPEAUTHHSA PHCK
00110 3a rapaHTHpaHus NOPTgeiin, KaKkTo 1 Ha HHBO rapaHIMOHHA CAE/KA W NOyYaTe Ha rapaHims,

Omoen «laparnyuu — aosunucmpayus u HaGIoOeHe» — OCHUIECTBIBA MOHHTOPHHI" 110 OTHOLICHHE Ha rapaHTHpPaHUTE
nopreiinn 1 obesnedennero 1Mo kpeautte. Haii-Majako BEAHBK FOAMILHO ce M3BBPUIBA NPOBEPKA HA M3MBJIHABAHUTE
MKOHOMHYECKH U colmantu usncksanus or MCTI, nonssaum rapanunm ot Haunonanen rapanunonen doua” EAJL

Himepsane u ynpasJjienne Ha OCHOBHHTE PHCKOBE

PeroBoacTBOTO Ha POHIA € NPHENO KOMIUIEKE OT BHTPELIHN NPABHAA M METOMIH 3a M3MEPBAHE HA PALTHYHHTE PHCKOBE,
KOMTO Ca OCHOBAHH KAKTO HA CTATMCTHYECKH MOEH, 100PH MEXKIYHAPOAHH NPAKTHKH, TaKa H Ha HCTOPHYECKHS OMHT
Ha camua oHa U rpynara.

KoHTpoTbT M ynpasienneTo Ha PHCKOBETE € CTPYKTYPHPaH OCHOBHO Ha 6a3ata Ha JUMUTH. Te3n THMHTH pedhnektupar
BbPXY cTpaterusta Ha MOHIAA W Na3apHaTa My NO3MUMA. KAKTO W HHBOTO Ha KOHKPETHHA PHCK. KOITO MOXKe /a Gbie
noet. IepHOAHYHO Ce H3rOTBAT OTYETH 33 KOHKPETHHTE THIOBE PHCK 38 LIEIHTE HA MOCENBAL AHATH3 W €BeHTYyallHa
KOPEKLIMA HA OnpeneneHuTe Beue TMMHTH,
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HAIIMOHAJIEH TAPAHLIMOHEH ®OHJ1 EAJL

BEJIEXXKH K'bM ®UHAHCOBHWS OTYET
3A TOIMHATA, TIPUKJTIOUBALLIA HA 31 JIEKEMBPH 2012

Yupasiaenne na punancosus puck (npoabirkenue)
Kpeanren puck

Kpeanrten puck e puckwt, npu koiiro KIIMEHTHTE/KOHTPAreHTHTE HAMA a GbAAT B CLCTOSHME 13 M3MIATST M3LANO
AbKUMHTE Ha DOHAA CYMH B NIPE/IBHICHNA/IOTOBOPEH CPOK.

Harounnk Ha kpenuren puck 3a donna ca rapaHunnTe. OCHOBHATA Le Ha HHCTPYMEHTHTE o/ hopmara Ha rapaHiLm e
/la CE OCHIypAT CPEICTBA HA KIMEHTA, CHOoOPasHO nosBata Ha HeobXommmocT ot Tax. apamimuTe, MpeACTABIABALLN
HEOTMEHACM aHTKHMEHT Ha DOHAA 12 MIBLPLIN IUIALAHNA B CIyYaii, Ye KIHEHT He MOXKE 12 M3Mb/IHH 3aIbKeHUATa
CH KbM TPETa CTPaHa, HOCHT ChUIMA KPEANTEH PHCK, KAKTO M KPEAHTHTE.

VIpaBieHHeTo Ha cneundHuHA KPEAMTEH PHCK Ce OChIICCTBIBA OT PBKOBOACTBOTO Ha (onma M ce nabmonapa
C/HOBPEMEHHO W OT VripasutenHus cueer Ha BBP AJl. ®dynkumsita no YNPaBIEHHE HA KPEAWTHHS PHCK OCHIypsABa
MPHIIAraHETO Ha MOAXOAAILA NOJHTHKA H CHOTBETCTBHETO HA TA3H MOJMTHKA ChC CBbP3aHNHTE MPOLEAYPH U KOHTPOJIM 3a
TeKylo Habmonenne Ha CbOTBeTHHA rapantupan ot Mona KPEAUT. PHCKOBaTa €KCHOZHMLMS Ha rapaHLUMOHHMS
nopreiin ce ynpasisBa upes aHanM3 Ha FapaHLMOHHMTE CHCNKH, Gasupaul ce Ha OueHKa Ha crnocoGHOCTTAa Ha
KPEAHTOTIONYHaTEINTE /1a CA3BaT 3/bJIKCHUATA CH H UPE3 MOCTABSIHE HA NOAXOAALIN OFPAHHYEHNS,

3a uennte Ha (MHAHCOBMA OTYET M NPH Cha3BaHe WIMCKBAHMATA Ha MesxiynapoasuTe craHaapTi 3a dunaHcosa
oryetHoeT (MC®O) HI'® EAJL e npuen w npunara [Monutka 2a onpenenste obesuenka Ha HechGHpaeMmocT Ha
(pHHAHCOBH aKTHBM, CBIVIACHO KOSTO B KPas Ha BCEKH OTHETEH MEPHOIL CE MPELCHABA [ajiM ca HalHUEe OOeKTHBHM
AokasaTencTea 3a obesuenka Ha (DMHAHCOB aKTHB WM Ha Tpyna OT (MHAHCOBM aKTHBH. [lpu nanuume na Taxusa
flokasatesncTsa PoHABLT npuiara pasnopeaGuTe Ha NOAUTHKATA, 3a 1a ONPEIEsN CymMaTa Ha sarybara ot obe3uenka,

Kavecemeo na ezemanus

@oHIET MM BHBEICHH BLTPELIHN IPABHAA 3a OLIEHKA HA PHCKA HA BCEKH KkoHTparenT. Ouenkara ce u3BbpiuBa Ha Gaza
Ha  meTtononorus, obxsawawia Tekywa (uuancosa  MHpOpMaLMs, NPOrHO3HH  pasvueTH, M3IMBLAHCHHETO Ha
HHBECTHLIMONHMTE MPOCKTH W LEJICBOTO M3NO0JI3BAHE HAa CPEICTBATA., HAYMHA HA OOCIYKBAHE HA EKCHOMLMHTE W
HH(DOPMALIHA 3a ChCTOAHMETO Ha npueTHTe obe3neuenns. Knacudukaumsra na PUCKOBHTE EKCIO3HILMN CE H3BBPIIBA KbM
narara Ha BCEKH OTHET.

ITazapen puck

[TasapHuAT PUCK € PHCKBT OT HEraTHBHOTO JIBHKEHHE HA JTMXBEHHTE MPOLEHTH, BAJIYTHHTE KYPCOBE MEKJLY Pa3iiMuHHTE
BAYyTH H HA Na3apHaTa LCHA HA LEHHHTE KHIDKA M APYTrUTe (DMHAHCOBH MHCTPYMEHTH. Te3n ABHKEHHA OKA3BAT BIHSHHE
BbPXY peHTabuiHocTTa Ha Douja.

Juxeen puck

DOHIET BUHATH UMA EKCIIOIHUNA CIIPAMO JABHIKEHHETO HA NasapHUTe JTHXBEHH MPOLEHTH, KOETO OKa3Ba BIWAHHE BHPXY
(pHHAHCOBOTO MY CHLCTOAHHE H MAPHUHNTE TIOTOLM,

JInxBeH pHCK ¢ BEPOATHOCTTA OT NOTEHLMANHO W3MEHEHHE HA HETHHS TPUXOA OT JIMXBH MIH HETHHS THXBEH Map
Nopaan H3MeHeHHe Ha o0HTe NazapHn THXBEHN PABHHIIA.

JIuxBennre NpOUEHTH 3a aKTHBH M NACHBH, JICHOMMHMPAHW B GbArapckH Jesa, 0OMuAITHO Ce onpejenat Ha Gasa wa
ABH/KEHHETO HA OCHOBHMA JIHXBEH MpoueHT, onpeaensH or bHB. JluxsenuTe npoueHTH 3a akTHMBM W NacHBH.
JIGHOMHHHPaHH B eBpo, ca 6aznupann Ha koTuposkuTe Ha EBponeiickara uenTpanHa baHka.

Banvmen puck

BanyTHHAT PHCK € PHCK OT HEraTMBHOTO BAMAHHE Ha Konebanns B npeodnajaBamuTe BaNyTHH Kypcope BbPXY
(PMHAHCOBOTO CLCTOSHWE W mapuuHuTe MoTolH Ha Mowna B pe3ynTaT Ha OTKPHTH BaldyYTHH NO3vUMH. [MonurHka Ha
MoH/1a € OCHOBHATA YACT OT AKTHBMTE W NMACHBUTE. W PECII. ONEpaLmunHTe Ha APYKECTBOTO 1a ca ACHOMHHHPAHH B €BPO
uiu siesose. Thit kKaTo GBArapekuaT nes e GukcHpan KbMm €BPOTO, HE CHIIECTBYBA OTKPHT 3HAUMTENIEH BANyTEH PHCK 3a
domna.
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HALIMOHAJIEH 'APAHLIMOHEH ®OHJ1 EAJl

BEJIEXXKH K'bM ®UHAHCOBHWSA OTHET
3A TOAUHATA, INMPUKITIOYBALIA HA 31 JIEKEMBPH 2012

Yupasiienne na panancoBHs pHCK (MPoabJIKeHHe)

Iazapen puck (npoabizkenne)

Tabauuara no-gony obobwasa ekcrnosuumstTa Ha (poHaa kbm BasyrTeH puck. B Hes ca BkmoveHn (uHAHCOBHTE
MHCTPYMEHTH M YCJIOBHHTE 3a/(bJUKEHHA M aHIOKHMEHTH HA JPYIKECTBOTO M0 HalaHcoBa CTOIHOCT, KATErOPH3MPAHH 110

BHI1 BanyTa.

B xwmsou neea

Kwvm 31 oexemspu 2012 2,

DHHAHCOBH AKTHBH
[Mapuunm cpeacTsa v napuuHu
E€KBHBAJIEHTH

Biemanus ot GaHku

LlenHu KHHKA IbPIKAHH 10 NaJIeR
O6wo puuaHcoOBH AKTHBH
DHHAHCOBH NACHBH
3anbiuKeHUs KbM OaHKH

Jlpyru npusieyeHn cpeacTaa

O6mo punancosn nacnusu

Heruna 6anancosa BaayTHA N0O3HUHA
YcaoBun 3aqbaKeHHA W AHTAKHMEHTH

B xwnou nreca

Kwvwm 31 oexemspu 2011 2.

MHUHAHCOBH AKTHBH
[MapuuHH cpeacTea W NMapH4YHK
CKBHBAJIGHTH

Baemanus ot GaHkH

LleHHn kuuKa JAfpKaHK 10 Nanex
060 PHHAHCOBH AKTHBH
DuHAHCOBH NACHBH

JIpyru npUBReveHH cpeacTna
O6umo pUHAHCOBH NACHBH

Herna DasancoBa BAIYTHA NO3HUNSA
VCI0BHH 32IBZKEHHA H AHTAKHMEHTH

B obarapekn

B espo JieBa Oowo
32 268,169 268,201
345 107.319 107,664
5,035 - 5,035
5412 375,488 380,900
- 23,029 23,029
- 268.631 268,631
- 291,660 291,660
5412 83,828 89.240
- 79.635 79,635

B bnarapekm
B eBpo JaeBa Oowo
32 345.290 345,322
- 85.504 85,504
5.117 - 5,117
5.149 430,794 435,943
- 350,279 350,279
- 350.279 350,279
5.149 80,515 85.664
- 96,242 96,242




4.2

HALIMOHAJIEH TAPAHLIMOHEH ®OHJ1 EAJI

BEJIEXXKW KbM ®UHAHCOBUS OTYET
3A TOIMHATA, TTPUKJIIOUBALLIA HA 31 JIEKEMBPH 2012

Yupasienne na panancosns puck (npoab/rkenue)

[Tazapen puck (npoab/okenne)

.

Lenosu puck na akyuu komupanu na Gopcama

KbM Hactosmma eran, nopaam MKOHOMHUECKaTa M (rHancoBa Kpusa, prKOBOACTBOTO Ha MoHaa e

CHJIHO pe/lyliHpaHe Ha onepauunTe Ha hoHaoBHTE nasaph.

Crenpawara tabamua oGobuiasa nMXBEHaTa EKCNOIMIMA 1 pHCK Ha apyxkectBoto. B Hes ca Bkmou

B3E€J10 peumeHue 3a

€HH AKTHBHTE M

NacHBHTE Ha CIJOHJ'I& no GanaHcosa cToiiHocT CBIJIACHO JIMXBEHUTE KJIaY3H, 3aJ103KCHH B AOroBOPHTE, MaTYpPHTETHATA UM

CTPYKTYpa H YYBCTBHTETHOCTTA UM CHPAMO MOBEACHHETO HA IMXBEHHUTE NMPOLUCHTH.

B xunsou neca

31 oexemepu 2012 ..

DOHHAHCOBH AKTHBH

Mapuunu cpescTBa U NapHYHKM EKBHBAICHTH
Baemauus ot 6ankn

LleHHn KHWkKa IbPIKaHH 110 NaaeK

O6mo punancosn aKTHBH

(DHHAHCOBH NACHBH
3anbiKeHHs KbM OaHKH
Hpyru npusneyenn cpeacrsa
O6mo punancoBn nacusn
OBuo MHXBeHA eKCno3nnus

B xunsiou nesa

31 dexemapu 2011 2.

PDHHAHCOBH AKTHBH

[Mapuynu cpeacTea u NapuuHN eKBHBANIEHTH
Baemanus ot 6anku

LleHHn KHuz#a TbpKaHM 10 nanek

O6wo punancon akrusn

DHHAHCOBH NACHBH

JIpyru npueneueHH cpe/icTsa
O6wo punancosn nacusn
0610 AnXBEHA eKCNO3ZHLNA

C naasawy C ¢purcupan besnuxeenu Obo
Jauxeen % Juxeen %

235 267.966 - 268.201

- 107,068 596 107,664

- 5,035 - 5,035

235 380,069 596 380,900

- 23.029 - 23,029

- - 268,631 268,631

- 23,029 268,631 291,660

235 357.040 (268,035) 89,240

C naasaiy C cpurcupan beiuxeenu Obo

Jxeen % Jauxeen %

15 345,307 - 345,322

= 85,504 - 85,504

- 5.117 - 8,117

15 435,928 - 435,943

- - 350,279 350,279

- - 350,279 350,279

15 435,928 (350.279) 85,664




4.2.

HALIMOHAJIEH TAPAHLIMOHEH ®OHJ1 EAJL

BEJIEXXKW KbM ®HHAHCOBHSA OTYET

3ATOAMHATA, MPUKJTIOUBALLIA HA 31 JIEKEMBPH 2012

Ynpapaenue na Gpanancosus puck (npoab/skenne)

[Masapen puck (npoabikenne)

Tabnnuara no-nony Bkmousa (MHAHCOBHTE MHCTPYMEHTH Ha (honna npencrasenn mno Ganawcosa croiinocr,
KATErOpPU3HPaHH 110 MO-paHHaTa oT ABeTe JaTH

naaexa.

B xunsiou resa

31 dexemepu 2012 2.

DHHAHCOBH AKTHBH

[Tapuunu cpencrsa u napuyHu
EKBUBAJIEHTH

Biemanus or 6aHkm

LleHnn Knuka Ibprkanm 10 nauei

O6mo punancoBn akTusn

DuHAHCOBH NACHBH
3aab/KeHHs KbM Oankn
Jlpyru npusneuenu cpeacrsa
0610 punancoBH Nacusn

O0110 INXBEHA eKCTIOZHIUHS HA
YYBCTBHTEIHOCT

B xwinou neea

31 oexemepu 2011 2.

DuUHAHCOBH AKTHBH

IMapuunu cpeacrsa n napuynm
EKBHBANICHTH

Bzemauus ot 6aHkK

Llennn KHMsKa ThpIKAHH 10 Nasiex

Ob6mo punancoBn aKTHBH

DUHAHCOBH HACHBH
Jlpyru npuBnevenu cpeacrea

O6mo punancosn nacusn

06110 AHXBEHA eKCNOIHLNS HA
YYBCTBHTEJIHOCT

larara Ha NPOMAHA HA JIMXBEHMA MPOUEHT MO JIOTOBOP WM fartara Ha

oo I m. 1-3.m. 3-6m  6-12m. I-5 &, Henuxeenu Odo
268.201 E - - - E 268,201
- 22,759 61,251 23,058 - 596 107,664
5,035 - - - - - 5,035
273.236 22.759 61,251 23,058 - 596 380,900
= - - - 23.029 - 23,029
- - - - 268,631 268,631
= = - - 23,029 268,631 291,660
273.236 22,759 61.251 23,058  (23.029)  (268.035) 89.240
o0 I m. 1-3 m. 3-6m.  6-12m. 1-5 2. Henuxeenu Obwgo
345,322 - - ; - - 345322
- 21,984 58,498 5,022 - - 85,504
338 - - - 4.779 - 5117
345,660 21,984 58.498 5,022 4.779 - 435943
- - - = - 350,279 350,279
- N : 5 : 350,279 350,279
345,660 21,984 58,498 5,022 4,779 (350.279) 85.664

M3auckBanuaTa Kbhm JIMKBH/IHOCTTA 334 NMOCpelaHe Ha niatadH|sa no FapaHuUHi ca 3HAYHUTENIHO NMO-HUCKM OT cymara Ha
AHTAKUMEHTA |, Thil KaTo POHABT OOMKHOBEHO HE OuaKBa TpETa CTpaHa 1a npeTeHaupa 3a u3nnalaie Ha ueyvre CYMH No

CIOpazyMeHHETO.



HALIMOHAJIEH T'APAHLIMOHEH ®OHJ] EAJ1

BEJTEXXKHW K'bM ®UHAHCOBUWSA OTUET
3A TOIAUHATA, IPUKJTIOUYBAILIA HA 31 JIEKEMBPH 2012

Ynpasienne ua panancopus PHCK (MPOAB/IKEHIE)

4.3. MMazapen puck (npoabisKenne)

B tabnnuara no-nony e nanpasen ananus va (pMHAHCOBUTE AKTHBM M NACHBH Ha (horna, rpynupanu no ocraTeuen cpok
10 najesa:

B xunsiou neea ol 1-3 3-12 1-5 Heonpen.
Kvw 31 dexemepu 2012 .. Mecen  meceua Mecena TFOAHHH najaex O6mo
DuHAHCOBH AKTHBH

Mapuunn cpencrsa u napuyHm

EKBHBAJICHTH 268,201 - - - - 268.201
Baemanusa ot 6anku B 22,759 84,309 - 596 107,664
Llenun kHinka abpixann 10 naaesxk 5,035 - - - - 5,035
O6uio punancosn akTusn 273236 22,759 84.309 i 596 380,900
DHHAHCOBH NACHBH

3anbiaKeHHs KbM GaHKH - - - 23,029 - 23,029
Jpyru npusieuenu cpeicrsa = - B 268,631 - 268,631
O61mo puuancoBn nacuem - - - 291,660 - 291,660
Paznuka B najexxuure nparose

HA AKTHBH H NACHBH 273,236 22,759 84,309  (291,660) 596 89,240
YcaoBuu 3aabimenna u

AHTAKHUMEHTH B - E - 79,055 79.055
B xunsiou neea Jo 1 1-3 3-12 1-5 Heonpen.
Kvm 31 oexemepu 2011 .. mecen mecena meceua FOAHHH najaex Odmo

DOHHAHCOBH AKTHBH

[Tapuunm cpenctsa H napHuHn

EKBHBAJIEHTH 344 .820 502 = - - 345322
Baemauus or 6aHkH E 21,984 63.520 - - 85,504
LleHHM KHMKA AbPAAHN 10 Najek 338 - - 4,779 - 5,117
C2GUNG/ GHMRECORN ANTRER 345158 22,486 63.520 4,779 - 435,943
PMHHAHCOBH NACHBH

Jpyru npusneuenu cpeiacrsa - - - 350,279 - 350,279
O06mo puHaAHCOBH NACHBH - E - 350,279 - 350,279
Painuka B najexxHnTe nparose

HA AKTHBH H MACHBH 345,158 22,486 63.520  (345.500) - 85,664
VC0BHH 320bJKEHHS H

AHTAKHMEHTH - - - - 96.242 96,242
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4.4.

HALIMOHAJIEH 'APAHLIMOHEH ®OHJ1 EAJL

BEJIEXXKH K'bM ®UHAHCOBHWA OTHET
3ATOIMHATA, TIPUKJIIOYBAILLIA HA 31 JIEKEMBPH 2012

Yupasiaenune na panancosus puck (npoabirKenune)
JInKBH/IEH PHCK

JInkBuaHMAT PHCK MpEACTaBAABA PHCKBT OT HEBBLIMOXKHOCTTA Ha Donpa na NOCPEHIHE TCKYHTE H NOTCHUHANTHHTE CH
3aIBJDKEHHA, CBBP3aHH C MJIalalni, KOrarto Te ca Jb/IKHMH, De3 1a nodece HETNPHEMITHBH 3ary6u.

Heiinocrra Ha (Donna H3MCKBA YCTOHUMB MApHUeH NOTOK, KOITO JIa MOCNYHKH 32 MIALIAHE N0 H3AAAeHHTE rapanumn. [pn
YNpaBJicHHE HA JIMKBHIIHOCTTA (DOHJIﬂ B3ieMa ﬂpCﬂBH.[l HHBOTO Ha BCHYKH BH1OBE ycHOBHH AHTAKHMEHTH.

Ynpasiaenue na codCTBEHHS KANMTAJ

OcHoBuure uenn Ha Mownja Npu YrpasiaeHHeTo Ha cobeTBeHHs KanuTan ¢ Aa NOUTbPiKa HEroBOTO HHUBO B pasMepH
AOCTATBYHH 34 pasBUTHE Ha NeHHOCTTa M NOoCTHIaHe Ha o0WMTE LEH 3aJ10KEHH NMpH CHh3ABAHCTO MY — IMOJKpena Ha
HKOHOMHYECKATa NOJIHTHKA Ha CTPaHaTa i pasBUTHETO HA MAJILK W CpelIeH Ouznec.

Ipuaarade Ha NpHOJIH3HTEIHH OUEHKH

ﬂpuﬁ.ﬂ HIHTEJHH CHETOBOAHH OUEHKH

lNpencrapsanero wa duuaHcoB oTder CbraacHo MekAyHAPOAHWTE CTAHAAPTH 3a (DUHAHCOBH OTHYETH H3MCKBA
PLKOBOJCTBOTO /1a HATIPABH Hai-100pH NPUOANIMTENHH OLEHKH, HAUMCIEHHS H Pa3yMHO 0GOCHOBAHM MPENNONOKEHHS,
KOMTO OKa3BaT e(eKT BbPXY OTYETEHHTE CTOHHOCTH Ha aKTHBHTE W MACHBHTE, Ha NPHUXOANTE M PA3XOAMTE W Ha
OMOBECTABAHETO HA YCIIOBHH B3EMAHMA M 3a0bIKCHUA KbM JIaTata Ha otyera. Te3n npubansHTe/IHm OLeHKH, HauHCIIeHNs
H TPEINONOKEHUS Ca OCHOBAHM HAa WH(HOPMALMATA, KOATO € HAJIMYHA KbM JIaTATa HA (PMHAHCOBMA OTUET, NOPAIH KOETO
Gbaewnre dakruuecku pesyarati Guxa moram aa Obaar paznmanu o1 Tax. OBEKTHTE, KOUTO NPEANoNarar no-BHcoka
crenen Ha CyGEKTHBHA NpPELEHKa MM CHOMHOCT HAH KbAETO MPEINONOKEeHHATa W NPUOIHIUTENHUTE CYCTOBOIHH
OLEHKH Ca ChUIECTBEHH 3a dJPIIIaIICOBHSI OTHET, Ca ONOBECTEHH NO-101Y.

Knrouoeu npuﬁ.fm;mm&'um oenKku u upemw.rm.m'emm C BHCOKA necuzypuocm

Hposusuu no uzoadenu capanijuu

Kbm kpas Ha Bceku otueteH nepuon MOHALT HIBLPLIBA NPErJie/l HA CBOMTE YCIOBHH @HTaMHMEHTH C LIE 14 YCTaHOBH
JaJiH ca Bb3HHKHAIH C'bﬁHT}ISI. KOHTO Oa TIOTB'!:FI)KHE!'BHT B rojiama CTericH BCPOATHOCTTA A4 M3TEKAT pecypcu Ha (DOHLI.H 3a
noracAaBaHe Ha 3ambikedne. B cayuail Ha su3uMkHann cuOuta. DOHABT NPOBHIMPA 3aMBIKEHHETO CH /10 CTOHHOCTTA
Ha Gbaeunre cu pasxoau (3aryGu), CBLPIAHN ¢ WIXOMAUIMTE TIOTOLM OT CTOMAHCKK H3roau (nnamanus). Tean pazxoan
(3arybu) ce onpenenar Ha Gaza Ha HACTOAMIATA CTOMHOCT HAa OBLACIIMTE HETHH NMAPHYHH MOTOLM. MPEACTABNABALLM
paznHKaTa MeXIy 3aJb/DKEHHETO 3a MallaHe M eBEHTYAIIHUTE BXOSLIH MOTOLH OT MOCJE/IBAllH PErPecHH HCKOBE KbM
TpetH nuua (benexkka Ne9)

CnpapeanuBata cToitHoCT ce AemHHpa KaTo CTOIHOCTTA, Cpellly KOATO eIHH aKTHB MOKe 1a Objie pa3sMeHeH WM NacHe,
ypeneH Mexay HHGOPMHUPaHH H HKEeTaelH CTpaHH B uecTHa cienka. MoHIbT onoBecTaBa HHPOPMALIHA 34 CrIpABe/LIMBaTA
CTOHHOCT HA Te3H (PMHAHCOBM AKTHBM M ACHBM, 33 KOMTO HMa HAIMYHA Na3zapHa WH(OPMALMA M YHATO CripaBeUTHBa
CTOHHOCT € ChLIECTBEHO pa3/IHvuHa OT oTueTeHara fanaHcoBa CTOHHOCT.

CﬂpﬂBEﬂJ'[HBHTE CTOMHOCTH Ha (I]HHaHL'OBHTE AKTHBH H (IHIHaHCOBHTC MACHBH, KOHTO CC ThPryBaT Ha aKTHBHH nasapu H
3a KOWTO HMa J0CThITHA nNa3lapHa HII[I]GPMEII.IHSL ca OCHOBaHM Ha ODsABEHM nasapHH UEHH WK LIEHW Ha 3aTBapsHe.
M3non3eavero Ha PEATHH nNa3apHH  UEHH M HH(i]OpMalli‘m Hamandasa HyXxuaara OT YNpaeJieHCKa [MpPeueHKa M
NPEANnOJIOKEHHA, KAKTO W HECHIYPHOCTTA, CEbP3aHa C ONpEICNaHeTO Ha CcrnpaBeliHBH croitnocTH. Hanmunocrra na
peajiHy nasapHH LCHH H }IH[]JOpMﬂLlI—ISI Bapupa B 3aBHCHMOCT OT NPOAYKTHTE H Na3zapuTe H CE NPOMEHA, BH3 OCHOBA Ha
CI'IEI.KHCI)H‘IHHTC cbOMTHA 1 obKTE YCNOBHA Ha CIJHHaHCOBHTE' nazapm. 3a vacT OT ocTaHanuTe cbm{ancosu HHCTPYMCHTH
GonabT onpenens cnpasciyiHBATE CTOHHOCTH., M3MON3BAiKK TEXHHKA HAa OUEHABAHE, 6a31|pana Ha HCTHa cerainHa
CTOHHOCT. ]_[,EI]TE Ha TEXHHKHTC Ha OLUCHABAHC € 1a CC OMpENCH CripaBe/uiHBa CTOHHOCT, KOATO OTpa3saBa LUcHaTa Ha
¢l1HaHCOBiiR HHCTPYMEHT Ha OTHETHATA JaTa, KOATO Oun Omita onpeneaeHa oT NpekH y4acTHHLH Ha nazapa.
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HALIMOHAJIEH TAPAHLIMOHEH ®OHJ] EAJ1

BEJIEXXKH K'bM dUHAHCOBHWS OTYET
3ATOAMHATA, TIPUKJIIOYBALLIA HA 31 JIEKEMBPH 2012

[praarane Ha npuOJAH3HTEIHH OLEHKH (nmpoab/rKenne)

MpuGausnrennn cueToBoANN oueHKH (NMPOXbIAKEHNE)

[lpn noprdeitnnure rapanunm, kouro ApyKecTBoTO M3nasa, npes 2012r. e wanpaBeH peTpocnekTHBEH aHanM3 Ha
peajiiuTe 3aryGu OT NpenocTaBeHHTe KPeanTH (3a KOUTO ca W3taneHH rapaHuUMMUTE) 3a NEPHOA OT TPH FOJANHH, 10 BaHKH
koHTparenTH. Onpesaesienn ca OCpeiHeHH NMpoOLEHTH Ha 3aryGuTte 3a Lenus NEPHOJL HAa OUEHKH. KAaKTO no GaHkH
KOHTPareHTH, Taka W 00wl 33 uenus noprdeiin OT TOIM THI KPEAHTH, KATO € M3NON3BaH NOAXOAALL CTATHCTHUYECKH

HHCTpyMeHTapuym. B pesynrar va amanuia, pbKOBOACTBOTO e

OMPEAEIHAO CpeaHus NpoueHT Ha 3aryba 3a uenus

noprdeiin 9,50% (2011r.: 8,27%) Kato MHHUMAIHO HMBO 33 M3UMCICHHE Ha npoBu3uuTe 3a 3aryba no OGaHku-

KOHTpareHTH, a Korarto CPEIHHAT MPOLEHT 3a KOHKpETHa OaHka e 1o-BHcoK ot TOBA MHHHMAJIHO HHBO

CBLOTBETHHA NMPOLIEHT 3a HEA.

Heren goxon or inxsn
B xunsiou nesa

Ipuxoan or anxen
Jlenosurn B Ganku

LleHnu kHHKa, ABPKAHN 10 nazex

Pasxoam 3a inxen

Hereu noxon or anxsn

HCT(!H JA0X0 OT TAKCH H KOMHCHOHHH
B xunnou neea
[Tpuxoan 0T TAKCH H KOMHCHOHHH

I"apauumn
Hpyru taken u komucHonn — MAPA M3X

Paszxoan 3a TakcH H KOMHCHONNN
O6cnyxpaHe Ha cMeTKH B GaHKN

HeTen /10X0/1 OT TAKCH H KOMHCHOHHH
Jpyru aoxoau ot geiinocTra
B xunaou neca

Cb1eGHH TAKCH H Pa3HOCKH, HETHO
ITeuandu/(3arydmn) ot nponaxba na JIMA

CE npunara

2012 2011
3,896 3,268
270 264
4.166 3,532
(46) =
4,120 3,532
2012 2011
848 616
117 82
965 698
(3) (3)
3) 3)
962 695
2012 2011
| -

] <

3 .
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10.

HALIMOHAJIEH 'APAHLIMOHEH ®OHJI EAJL
BEJIEXXKH KbM ®UHAHCOBHA OTHET

3A TOAUHATA. TIPUKJTIOUYBALLA HA 31 IEKEMBPH 2012

Pa3xo/n 3a o0e3neHKa

B xwisou nesa

O0e3ueHKa Ha B3eMaHMs 1o rIareHm rapaHiuHH

Pa3xou 3a n1poBH3IHK

B xwsou neea

[TpoBu3KMK NO rapaHliiKi, HETHO

OO0 AIMHHHCTPATHBHH PA3X0/H

B xunsiou neea

Bu3narpakaeHns Ha MepcoHana v COUHAIHO OCHIYpsABaHe
Bb3narpakienns Ha wienose Ha CbBeTa Ha IHPEKTOPHTE
Komyuukaums u UT yenyru

MMoapwbikka ouc 1 ohuc — TEXHHKA

JlaHbLK H IbPHKABHH TAKCH

Onut, NpasHK H KOHCYJITAHTCKH YCITYTH

Peknama M NpeacTaBUTEIIHH MEPONPHATHA

BbHIIHKM yenyru

KomananpoBsku

Haemn

B xunsou neca

Pasxooume 3a nepconana 6KOHGAM:
3annaru
CouHanim 0cHrypoBKH

CounanHu npuaoOHBKH

CpennocnmcbunuaT 6poii Ha nepconana 3a 2012 r. e 14 (201 1r.: 12)

2012 2011
115 15
115 15

2012 2011

(317) 7,796

(317) 7,796

2012 2011

474 389
128 132
18 21
80 15

- 1
7 3
23 9
48 20
- 1
41 e

819 637

2012 2011

402 325
SF 51
15 13
474 389

B pasxoiuTe 3a BL3HArPAKICHMA Ca BKIIOYCHH W M3nuaTeHH oOeslieTeHns no npeicpotHo MpekpaTeHit 0roBopH 3a
ynpasjienye Ha uneHoBe Ha ChbBETa HAa JMPEKTOPUTE W MO NMPEACPOHHO MPEKPATEHH TPYIOBH I0TFOBOPH. (3a 2011r.

HAMa TAKHBa)



11.

HALIMOHAJIEH FAPAHLIMOHEH ®OH]1 EAJ1

BEJIEXXKH K'bM ®UHAHCOBHS OTHET
3A TOHUHATA. TIPUKJIKOUBALLIA HA 31 JIEKEMBPH 2012

Jdanbuno obnarane

B xunsou. neca 2012 2011
Pa3xon 3a Tekyiu n1aHbk 412 354
Pasxon/(npuxon) 0T OTCpOUEHH JAHBIUM B PE3YIITAT HA NPOABEHH BPEMEHHN

paznmukn 32 (779)
O6mo pasxoa 3a TeKyu JanbK S (425)
B xunsiou neea 2012 2011
Cuerosoana nevanda (zaryba) 4,439 (4.2406)
Haubk ciopen aeiicreawa nanbuna craska (10% 3a 2012, 10% 3a 2011) L (425)
O6mo pazxoa 3a 1aHbK Ea! (425)
EdexTuBHa 1anbuna craBka 10.01% 10,02%

Cannara Ha OTCPOYEHHTC JaHBIH BBPXY [0X0A4 CE OTHACAT KbM CJIEAHMTE MO3MUMH OT OT4YEeTa 3a (bHHaHCOBOTO
CbCTOAHHE

AKTHBH Iacusn Herno
B xunsou neea 2012 2011 2012 2011 2012 2011
ITpoBH3aum no rapavunm (836) (868) - - (836) (868)
Jlanbunn (AKTHBH) NACHBH (836) (868) - - (836) (868)

Hamenenusta BbB BPEMCHHTE Pa3JIHKHW NpPe3 roJAHHATa Ce npu3HasaT B oT4eTa 3a BceoOXBaTHHA 10OXOJ W B OTYETa 3a
coOCTBEHHA KaNUTan KakTo Ciensa;

B xunnou nesa Himenenns LB
2012 2011 BCCODXBATHHS JIOXO0/I
IlpoBu3uu no rapaHumu (836) (868) (32)
(836) (868) (32)

an MPH3HABAHETO Ha OTCPOMEHNUTE JlaHBYHH AKTHBH € B3€Ta NpEIBHI BEPOATHOCTTA OTACAHUTE Pa3/iMKM Aa umar
OGPEITHO NpOABJIEHHE B Objele 1 BbaMokHocTute Ha Donna na reHepupa J10cTaTbuHa AaHbuHa nevanba.
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HALIMOHAJIEH T'APAHLIMOHEH ®OHJI EAJI

BEJIEXXKH K'bM ®HUHAHCOBHS OTHET
3A TOAMHATA. ITPUKJIIOYBALLIA HA 31 JIEKEMBPH 2012

12.1 Tlapuvns cpeacTBa H NAPHYHH eKBHBAJICHTH
B xunsiou neea 2012 2011

Pasnaamarejinn cMeTKH

bbarapcku nepa 268,016 344,788
Yyxnecrpanna Banyra 32 32
268,048 344,820
Cpﬂ‘llﬂl JAEMO3HTH 10 ¢/IHH Mecen
bbarapcku nesa 153 502
Ilapuunn cpeacTBa H NAPHYHH EKBHBAJICHTH 268,201 345,322
Jleno3utu B GaHKH C OpHrHHANEH MATYPHTET /10 3 Meceua 258 68
ITapn u napHYHH eKBHBAJICHTH B 0THETA 32 MAPHYHHTE NOTOIN 268,459 345,390

12.2 Bsemaunusi or DaHKH

B xunsiou nesa 2012 2011
Cpounn geno3utn mectHn Ganku > 90 1Hn 106.810 85.436
Cpounn senos3ntu mectin danku < 90 aHn 258 68
Bzemauus no niateHu rapadimu 596 -

107.664 85.504
Biemanna no naaTtenuH rapanumn 2012 2011
bpyTHa CTOHHOCT Ha B3EMAHHUATA MO MJATEHH TapaHLHH 726 15
Obe3uenka (130) (15)
HeTHa CTOHHOCT HA B3EMAHHATA 110 IIATEHH FAPAHLHH 596 -
JIBHAeHne HA 00e3UeHKATA MO IIATEHH rApaHLHT 2012 2011
OB6e3ueHKa B HAYAIOTO HA NEpHo/Ia 15 -
Hauncnena npes nepnoja 130 15
O6patHo npossiienue Ha ofeslienkara (15) z
Obe3uenka B Kpasi Ha NepHoaa 130 15

CpeaHuTe TMXBEHH MPOLEHTH 110 CPOMHNTE Neno3uTH B sieea ca 4,72% (ot 1,3% no 6,00%). 3a 201 1t ca 5.45% (ot 1,3%
10 6,00%).

TTpHUChEHN BieMaHusl Ca B3EMaHMA, BBIHHKHAIIM B Pe3y/itTar OT JiallaHua No rapaHuMu nopaau TpaiiHa dmunancosa
HEMIAaTeK0CnocoGHOCT WK 00ABABAaHE B HECHCTOATENHOCT HA JUIbKHHUKA, 32 KouTo GaHkaTa—OeHedulMeHT € H3nbaHnia
W3IMCKBAHMATA 3a TUIALIAHE 10 rapaHLuMs, Npeassuia e rapaHumsaTa i GoHabLT € riaThHiL.

Jlaneno B3emaHe WM rpyna ot B3emMaHus ca o0ellleHeHW, Koraro uMa OOCKTHBHM [I0KA3aTe/CcTBa, Y€ € BLIHHKHANa
ofe3LeHKa B Pe3y/ITaT Ha €IHO WIN HAKONKO cbOMTHa (ChOMTHA., nopamaamy 3aryba). KOMTO ca ce Cy4WiIHu crel
MBPBOHAYAIHOTO MNPH3HABAHE HA AKTHBA (AKTHBHTE) M Te3n ChOWTHA Ca OKasaiW BAMAHHE BLPXY ObACIMTE NapHuHM
NOTOLIM OT AKTHBA (AKTUBHTE) H TOBA BIIHAHME MOMKE HAINEHKIHO NPHOIHIHTEIHO J1a CE OLIEHH.

25
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13, IlenHn KHHKA, IbPKAHH 10 TATEK
B xunsiou neea

bpoii
obnuraumm

JLIK nenomuuupanu 8 EUR 24,000

Homunan s

EUR

100

2011

5,117

[Mpe3 woumn 2009 r. ®ounwt e 3akynun 24 000 6p. ALK Emurentst ¢ Peny6amnka Buarapus, ISN kon XS0145624432

nenomuudpann 8 EUR, womunanna croitnoct 100 EUR, nanex

- 15.01.2013 r., dukcupan nuxeeH Kynou — 7.5%.

JInXBEHHTE KYMOHH ca JIBAHANECET MECeYHH W Ce M3MUIAAT Ha YETHPH PaBHM vacTH, KakTo ciensa:lS5.01.2010,

15.01.2011, 15.01.2012 1 15.01.2013 r.

14.  HMOTH H CLOPBIKEHHS, HEMATEPHAJIHH AKTHBH

B xunsion neca Obopyasane  Cronanckn  Tpaucnopramn JInuens n Obtmo
H HHBEHTAP cpeacTsa coryep

KOMIOKWTPH
OrueTna croiiHoCT
Ha | ssuyapu 2011 r. 65 6 34 26 131
[Tpunoburu 4 ] - - 5
Hanesznun ot ynorpeba - - - -
Ha 31 nekemepu 2011 r. 69 7 34 26 136
IMpunoburk 9 - - - 9
Hznesnu ot ynotpeda (6) (2) e (1 (9
Ha 31 nexemepn 2012 1. 72 5 34 25 136
Harpynauna amoprusauns
Ha I anyapu 2011 r. 24 | 13 10 48
Hauucnena 3a roaunara 13 | 6 5 25
Ornucana - - - E
Ha 31 nexemspu 2011 r. 37 2 19 15 73
Hauucnena 3a roauHara 15 1 7 5 28
Ornucana (4) (1) - (5)
Ha 31 nexemspn 2012 r. 438 2 26 20 96
banauncosa croiinoct
Ha 31 nekemspu 2012 r. 24 3 8 5 40
Ha 31 nexemspu 2011 r. 32 5 15 11 63

Kbm 31.12.2012 r. nama svanwiano amopruzupann  JIMA 1 HemarepHaiiHn aKTHMBH, KOMTO C€ 10J3BaT B ACHHOCTTA Ha

Mowupa.
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HALIMOHAJIEH TAPAHLIMOHEH ®@OHJT EAL

BEJTEXXKH KbM ®@MHAHCOBHUA OTHET
3ATOJAMHATA, IMTPUKITIOUBALLIA HA 31 JIEKEMBPH 2012

Jpyrn akTuBn

B xwisou nesa 2012 2011
[peannareny pa3xoau u apaHcH 33 26
33 26

3agbioKenus KbM GaHKH
B xunsiou neea 2012 2011
Jlwarocpouen 3aem ot buarapcka Ganka 3a passurie AJ] 23,029 -
23,029 E

ITpe3 m.aexkemepu 2012r. ¢ uen nojyyasane Ha aonbianurened aukenaen Oydep, Haunonanen rapanunonen goun EAJL
MOJNKCa JIOroBOp 3a KpeanTHa nHua ¢ bearapeka 6adka 3a pazsurne AJl. Jluxsenust npouent e 3.75%. Kpeanrnara
JIMHHSA € HAITBJIHO YCBOEHA.

JIpyru npuBJjeyYeHn cpeacTsa

B xwisou neea 2012 2011
Jlvarocpouro cnopasymenue ¢ M3mbinurenna arenuus no pudapcTBo W akBakyITypH 30,467 15,257
Jlbarocpouto cnopasymenne ¢ MHHHCTEPCTBO HA 3EMEIEITHETO U XPaHHTE 238,164 335,022

268,631 350,279

Ha 07.12.2010 r. mexny Haumonanen rapanumoned donn EAJL u H3mbenuurenna arenums no pubapcrso
akpakyntypu (MAPA) kbM MuHHCTEpPCTBOTO Ha 3eMenenwero W xpauute Ha PenybGnuka buarapus ce ckmouu
MUHAHCOBO CriopazyMeHWe 3a TMpelocTaBAHE HA CPEACTBA 3@ OCLUIECTBABAHETO HA  rapaHUMOHHA JEHHOCT Mo
OnepartnBHa NporpaMa 3a passurue Ha cekrop ,,Pubapcreo™ 2007-2013. Llenrta Ha nporpamara € 1a ce OCHTYpPH TI0-JleceH
JOCTBI 10 KPEAHTHPAHE HA NPEANPHATHATA OT CEKTOPA. € MO-HHUCKH JIMXBEHW MPOLEHTH U MO-HUCKH M3HCKBAHMA 3a
ofe3neueHHeTo H caMoyiacTHe,

["apaHuMoHHaTa nporpaMa ce peainsupa B pamkure va Mapka 2.7 or OIPCP. Cnen nposenenn KoHcynTaumu,
MambanurenHata arenums 3a pubapeteo n aksakyntypu (MAPA) w HI'® EAJL n3bpaxa uucrpymenTa 3a ¢unancon
HHIKEHEPHHT, npeaBruaeH curnacko Pernament (EQ) No 498/2007 na KomucusTa (OB, 10.05.2007, L 120) 3a onpenensine
Ha noapoOHK npasuia 3a npunarateto na Pernament (EO) Ne 1198/2006 na Covpera, na Obae peanusupan upes poun
(cpenctsa) no cMeTka u noj ynpaeienneto na HI'® EAJL

CwrnacHo u3nckeanusTa Ha Pernament (EO) Ne 498/2007 na Komucusita (uneH 35), MHCTPYMEHTBT 3a (PHHAHCOB
HIKEHEpHHT € yetanoBeH nox dopmata Ha oraened (uxancos 6nok B pamkute na HI'® EAJL

Cwraaco usen | ot ®unancosoto crnopasymenue mexmay HI'®@ EAJL u MAPA npes 2010 r. na douna ca
npenoctaBenn cpeactsa B pasmep Ha 6000 xunge. Tlo cunata na Auekc No 2 or 28.12.2011 r. e uspbpiucHa
JOMBLAHKTENHA BHOCKA B pasmep Ha 9 168 xunas. Ha 19.12.2012 r. mexkay HI'® EAJL u MAPA e ckmouen Anexkc Ne 4
kbM (PHHAHCOBOTO CMOPAasyMEHHE 3a MPEJOCTABAHE HA CPEICTBA 33 OCHUIECTBABAHE HA rapaHUMOHHA AEHHOCT 1o
OnepaTHBHa Nporpama 3a pazsutie Ha cextop ,,Pubapcreo™ 2007 - 2013 r., cbriacHo KoiiTo AreHuusTa ce 3aIb/ikasa
na npesejie Ha DoH/A TOMBIHUTENHA BHOCKA B pasmep Ha 15 050 xuiiB 3a peannsalnaTa Ha rapaHLHOHHATA CXeMa.

Mpes 2012r. ¢ uen no-nobpa AOXOAHOCT, HACT OT CPEACTBATd [0 Nporpamara ca HHBCCTUPAHW B JENO3WTHH
cmerkn B Anmanu bank Buarapus A/l u B Brarapeka Ganka 3a pazsutue AJl

["apanumonnara nporpama e Ge3ruiaTHa 3a NPEANnPHATHATA, KOWTO Ce NoJ3BaT OT Hes, karo pasxoante Ha HI'®
EAJ1 3a peaniu3upaneTo 1 ce ONpeaensaT i H3natmat cbraacHo 4. 35 ot Pernament (EO) No 498/2007 Ha KomucnsTa.
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BEJIEXXKH KbBM @UHAHCOBHWA OTHET
3A TOJAIMHATA, TIPUKJTIOYBAILLA HA 31 JIEKEMBPH 2012

Jlpyru npuBjedenH cpeiacTsa (npoabJrKenne)

Kbm 31.12.2012 r., B pamkure Ha rapanumonHara cxema no OIMPCP, HI'® EAJL uma ckiioueHn criopasymeHus
cbe cnennute Ganku: Paiidaiizenbank (buarapus) EAJL MNupsa Musectnunonna banka AJl, CUbank EAJL, YuuKpeaur
bynbank Al u Llenrpanna Kooneparusna banka AJl.

CpokbT 3a BKJIKOYBAHETO HAa HOBM KPeauTH M DAHKOBM rapaHuMM (KaKBHTO CE€ NPEABWKIAT B PaMKHTE Ha
Ilporpamara) e no 31.12.2015 r.

Ha 20.12.2011 r. mexny Haumonanen rapanumonen goun EAJL m MUHHMCTEPCTBO Ha 3eMENENMETO W XpaHuTe
(M3X) ce ckmoun (MHHAHCOBO criopa3yMeHMe 3a NpejocTaBiHe Ha CPEACTBA 3a OCHLUICCTBABAHETO HA rapaHUHOHHA
neiiHocT no rapaHuMonHa cxema no [lporpama 3a passuTHe Ha cenckuTe paiionn 3a nepuwoaa 2007-2013r.
lapaHuUHOHHATA CXEMa € Ch3jlaleHa Ha ocHosanue wi. 51 - 52 or Pernament (EO) Ne 1974/2006 na Komucuara ot 15
nexemspu 2006 r. 3a onpenensue Ha noapoOHH npasuia 3a npunarade Ha Pernament (EO) Ne 1698/2005 na Cobeeta ot
20 cenrremspn 2005 1. OTHOCHO NOANOMAraHe Ha PasBHTHETO Ha celickute padoHn ot E3MPCP, ¢ uen ynechssane
noctena 10 unancupare Ha Genednuuentu U peannsupanero va npoexrure no [PCP.

M3X npenocrass na (DoHga cpeicTBa B pasMep Ha jiesosata pasHocToiHocT Ha 121 100 xmnespo ¢ uen
noaoGpsaBane A0CThIA 10 (PHHAHCHPAHE, NOANOMAraHE HA KOHKYPEHTOCNOCOBHOCTTA, YCKOPABAHE Peallu3HpaHeTo Ha
MHBECTHLIMM, KOMTO ilie Obaar ch(pMHaAHCHMpaHu cbe cpeactsa no [lporpama 3a passuTHE HA CEJICKWTE PaHOHH Ha
PenyGauka Buarapus (2007-2013 r.) u kouTO wie ce u3nonzsar ot MoHIA 32 H31aBAHE HA FAPAHLIMK 1 KOHTPArapaHLHm.

[Tpes 2012r. ¢ uen no-1o0pa AOXOAHOCT, CPEACTBATA 10 POrpaMaTa ca HHBECTHPaHH B pa3iulallaTe/lHa cMeTKa ¢
npedepenunaneH inxeex npouent B buarapcka Ganka 3a pazsurue AJL

Kbm 31.12.2012 r., B pamkure Ha rapaniimonHara cxema no [TPCP. HI'® EAJ] uma ckiouenn criopasymeHus ¢
Gankute: buarapo-amepukancka kpenutna Ganka AJl, Banka JICK EAJL, OGennnena Guarapcka Ganka AJl, banka
IMupeoc Buarapus AJl, Paiigaiizentank (bvarapust) EAJl. CuGank EAJL, Llentpanna koonepatusha Ganka AJl n
IOpo6ank buarapus AJL

Jpyra nacusu

B xunsiou neca 2012 2011
[1posuzun no noprdeiinum rapanunn 8.360 8.677
Hauucnenns 3a pa3xonm 3 6
3aAb/IKEHHA KM MEepcoHall M 3a COLMAlIHO OCHTYpABaHE = 1
3arbiKeHHs 3a 1aHbUK 22 172
Jlpyr# macuBH. B T.4. NPEANiaTeHH KOMHCHOHH 614 610

8,999 9,466
TaGnuuara no-10/1y NPeCTaBs ABWKEHUETO HA NPOBU3NKTE MO NOPTdEiInm rapaHumn:

2012 2011
B xunsiou neea
Canno kem | sauyapu 8,677 881
Haumcnenwu 3a ronmHarta 1,736 7,903
PenHTErpHpanH 3a roauHaTa (2,053) (107)
Cango kbm 31 1ekemBpH 8,360 8.677

IMposusuume no nopmepeivinu 2apaniyu NPEACTABNABAT CYMaTa, KOSTO MPOHIBLT 04AKBA CHC 3HAUHTENIHA BEPOATHOCT A4
[IATH HA TPETH JIMLA N0 H3AAIAEHH OT Hero Noprdeiiinu rapaHLmm, 33 KOUTO KbM 31 JIeKeMBpH ¢ OTUETeHa OLieHKaTa 3a
pucka oT 3ary6a Ha Bceku rapaHTupan noprdeiin Ha GaHka-napTHLOp.

Hnousudyainume npoeuzuu — 3a TAX Beve ChUICCTBYBAT JOCTATHUHO SCHH J10KA3aTE/ICTBA, Y€ L€ BAA3AT B CHAA H
GenedyuuMenTHTE M0 TSAX HMAT GE3CTNIOPHO NPABO M Ca NPEASBHIN HCKaHE 3a Mallane.

JaowixceHuAMa KouM nepconand BRIKOYBAT: HAYHCJICHHNA MO KOMIEHCHPYEMH OTHYCKH H COUHAITHHTE OCHIYpPOBKH.
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AKIHOHEPEH KANHTA
B xuwnsiou neea 2012 2011

AICI.IIIDHG']CII Kanuran
H3nanedn 06MKHOBEHH aKLMK, NIATEHH C NAPHYHH CPEICTBA 80.000 80,000
[ToMcKaH, HO HEBHECEH KarnTall

80,000 80.000

JlBrxenne B AKUHOHECPHHA KANHTAJ

Kum 1 sinyapn 80,000 27,500
Horou3znanenm akummu - 52,500
Kum 31 gexemspu 80,000 80,000

Kanuranst na doupa ce cueron o1 800 000 06HKHOBEHH MOMMEHHH aKLIMH C IPABO HA Jac, Beaka ¢ Homuuan 100 nesa.

Peructpaumsara na akumonephus kanutan npesz 2008 r. e u3sbpiieHo Ha emucks 100,000 Gpos noumennu Ge3HANHUHK
AKIMK C MPaBOo Ha 1J1ac M ¢ HoMUHaHa croiHocT 100 a8, 3a BesiKa eiHa. YBEJAHYEHHETO HA aKUMOHEPHHUS KarnuTan npes
2009 r. e u3BbpIIEHO upes emucks Ha 700,000 Gpos NOUMEHHH aKUMK C HOMHHaiHA cTofiHocT 100 aB. 33 BeAKa eaHa.
Topa yBeJHueHue € 3anucano u3usuio ot buarapeka banka 3a Passurne AJL. Kvm 31.12.2010 r. pasmepbT Ha BHECEHHTE
cpezicTea Ha kanurana e 27,500 xun.as. [pe3 2011 r. e sHecen octarbksT 0T 52,500 XHi.AB.

Akuuure Ha Pouga He morar jaa Obaar 3anaraHl, Kakto M fnpasatra no THX HE Morar naa Obaar npeaMeT Ha
NPEXBBPINTENHH CIACIKH.

VYCil0BHH 3a/1bJIKEHHE H AHTAKHMEHTH
B xunsou nesa 2012 2011

VeoBHH 3a0bIAKEHHA

[Moprdeitnnn rapaHumm 87.995 104,919
[puanat B oTyeTa 3a (PUHAHCOBOTO CHCTOAHHE (MPOBHU3NPAHH) (8.360) (8.677)

79.635 96,242
Mananenn Gezpuckosn noprdeiing rapaHumn 2.576 -

Mpe3 2012r. ca aeficTBalK CKIIOUEHH CIIOPA3yMeHHs 3a NOPTHEIIHN rapaHiy ¢ 11 BaHku, MO KOMTO CTpaHa e
Mouabt. OBWHAT THMHT OT CPEACTBA, NPEAOCTaBeH Ha DAaHKNTE 3a BKIIIOUBAHE HA KPEAHTH B nopreiina e B pasmep Ha
146.500 xun.ss. Kum 31.12.2012 r. 0106penus pasMmep Ha KPeAHTHTE, BKITIOUCHH B NOpT(eiinnTe Ha GaHKHTe-NapTHLOPH
e B pasmep Ha 112,674 xun.ns (3a 2011 1.:122,162 XuiJjiB.), @ pasMepbT Ha rApaHTHPAHHA ABIT ¢ 87.995 xun.as.(3a 2011
r.: 104,919 xun.ne.).

Kem 31.12.2012 r.. npu npuiarase Ha MakCHMaJeH pasmep Ha rapaHUMOHHO nokputue ot 50 %, HI'd EAJl e
uanan Ge3pUCKOBM 3a APYHECTBOTO rapaHUMH / KOHTPAarapaHuuu 1o KpeauTH H3JadcHu Ha OaHKH-NIAPTHLOPH 3a
¢puuancupane Ha onobpenn npoektu 1o OnepaTHBHa NPOrpama 3a pa3sBHTHE Ha CEKTOP ~Pubapcreo” 2007 — 2013 r., B
pasmep Ha 4 180 xun. B ¢ ofwa cToiHOCT Ha KPEAUTHTE/GAHKOBHTE rapaHLImi — 8,361 xun. ns.

Pa3MephT Ha rapaHTHPAHHA IBJIT 110 OTYETHA CTOHHOCT KbM 31.12.2012 r. e — 2,576 xui.ns.
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20.  VYci0BHH 3ab/IKEHHE H AHTAKHMEHTH (NPOAbJIKEHHE)

Xapakrep HA HHCTPYMEHTHTE H KPEIHTEH PHCK

Tesn aHramMMEHTH C YCJIOBEH XapakTep ca HOCHTelIH Ha 3a10ajlaHCoB KpPEAHTEH PUCK, ThH KaTo caMmo TakcHTe ce
MPH3HABAT B OTYETA /10 M3IMBAHEHHETO WM M3THMAHETO HA CPOKA Ha aHramuMeHTHTe, CPOKBLT HA MHOTO OT YCIOBHHTE
Jabikenns e Gbae uiteksa 6e3 cuimTe na 6baaT yacTHaHO WK W3Lso asancupanu. Obesneuennara npu GaHkuTe-
napHLOpH 3a W3J@aBaHe Ha oOuuaiinute rapanuuu ca nan 100% u npeacTaBaABaT OCHOBHO MITOTEKHPaHA HEABHKHMA
coBCTBEHOCT W 3aCTPaxOBATEHH NMOMHUM, M3jazeny B nonza na Oankata-napThbop. IlpH BL3HHKBaHE yCioBHs 3a
aKTMBHpaHe Ha M3ganeHa rapanuns MOHILT NPELEHABA BH3MOKHOCTTA 3@ PErPecHO B3EMAHE KbM KOHTpareHTa
EBCHTYAJIHO PEATHINPAHE HA NPeocTaBeHnTe obesneuenns.

B cuyl[ai'{ Ha AKTHBHpPAHEC HA KOMMOHEHT OT M3JIa/IcHA rapaHuus or (ownna, H3BLPLICHOTO IJlallaHe OT HEro He co
OLEHABa KaTO xpaﬁﬂa 3ary6a. Thil KaTo 63HK3T&*H3P‘TH!:0]’J HMA 3a0bJIKEHHE 1a NMpeanpHeMe BCHYKH HEODXOAHMH
JeCTBHA 3a peajiH3n3auug Ha noJyueHuTe obesnevyeHns no ['IPOG.TIEMH HS KPEJIHT W 13 Bb3CTAHOBH ChOTBETHATA CyMa Ha

MoHjpa.

21.  CiejiKH CbhC CBLP3aHHM JIHIA

Pazuemume cvc CEBPIANN JINNA 6 omyiema 3a r])rmancammm ocwemosnue ca:

AKTHBH
B xunaou nesa
Hpyacecmeo/nuye

brarapcka Hanka 3a passutie AJl
buarapcka Oanka 3a passutne Al

Iacusn

B xwnsou nesa
Hpyycecmeao/nune

buarapcka Ganka 3a passutie AJl
Coenkume cbve CeBP3IANN UNaA ca:
B xunsion nesa

Hpyycecmeo/nuye

Buarapeka Ganika 3a pazsurie AJl

Buo pazuem

nﬂpH‘IHli Cpe/ICTBA 1O pasnialare/iHe CMETKH

Ilpenocrasenn 1eno3nTH

Buo pazuem

3aab/KeHus KbM DaHkH

Buo ezaumoomnowenue

[Mpuxoau oT TAKCH H KOMHCHOHHH
[Mpuxoaun oT IHXBH

Pazxoamn oT TaKCH H KOMHCHOHHH
Pazxonm 3a 1MxBH

Pa3xo/m 3a HaeM W NOAAPbKKa ofhuc

2012

267,965

1,425

2012

23,029

2012

25

(1
(46)
(41)

2011

344,864
898

2011

2011

6
(1)

(50)
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BEJIEXKKW KbM dHMHAHCOBUA OTHET
3A FOJIMHATA. ITPUKJIIOUBALLA HA 31 JEKEMBPH 2012

OTHOWEHHS ¢ KJII0HYO0B PhKOBO/ICH NEPCOHA

JluuaTa, NpeAcTaBIABAlIH KIIOUOB YIIPABJICHCKH NEPCOHAlI A ONOBCCTEHN B Oenencka Ne |
B xunsion neea

Pa3uerH ¢ KJIWY0B YIPABJICHCKH NEPConal
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2012

1. HHOOPMAILINSA 3A JIPYKECTBOTO

~Haumonanen rapanunonen doun” EAJ] e npyxecrso, yupeneno na 12.08.2008 r. 813 ocHosa Ha 3akoHa 3a
buarapckara Ganka 3a passuTHe W € perucTpupano B Thprosckus peructbp Ha 22.08.2008 r. JIpyKecTBOTO € H3LAI0
cofcreenoct Ha buarapcka Ganka 3a pazsutve AJl. CwroacHo 3akona 3a kpeantHute MHcTHTYuun (3KH),
.-Haunonanen rapasumonen gonn”™ EAJL e punancosa uucruryuns, snucana npes 2009 r. or BHB B Pernctspa mo wi.
3, an. 2 or 3akoua 3a kpeautHure naetnryunn (3KH) noj nomep BGFO0052.

HausoHanHuuaT rapaHiMonen (JoH1 MMa 3a OCHOBHA LIEJI OCHIYPABAHETO Ha rapaHumu B nonsa va MCI1, kato no
TO3H HAYMH CE YECHABA J0CTBIA HA MPEANPHATHATA J10 (pHHAHCHpaHE .

B chorsercreie ¢ Yorana, npeJMeTsT Ha aeitnoct va Mona e:

a/ H3JaBaHe Ha rapadumny 3a J101ITkJIBaHE Ha 00e3neUeHHeTo 1o 3aemMi Ha MAJIKH 1 CpeaHHn I'IpC,]lI'IpHﬂTHSl:

0/ npepnarane Ha ApYrM NPOMYKTH HA MAIKH W CPEAHH NPEANPHATHA, KAaTO: TapaHUMA 3a YHacTHE B Tbpr;
rapanims 3a 100po M3ITbJIHEHHE; TAPAHIINA 32 aBAHCOBO NaLlANe; rapaHiuna 3a H3NJAWAaHe Ha KPEAHT Ha H3HOCHTEN
Ipyru;

B/ W3laBaHe Ha rapaHUMM 3a J0MbiBaHe Ha obe3neueHHe 10 3aeMH HA MaJKH M CPEIHH NPEANPHATHS,
OCBLUIECTBABALLM  HAYYHOM3C/IENOBATENCKA M Pa3BoiiHa JEiiHOCT M 3a BHEAPABAHE HA Te3W MPOAYKTH H Hay4HH
pa3paboTKH B HHAYCTPHATA.

r/ ApYTH AEHHOCTH, KOWTO He ca 3a0paneHi H3PHUHO OT 3aK0Ha.

M3napanure 3a coGersen puck rapanumn or Douga morar na nokpusar a0 50 Ha CTO OT 3aXbIKEHHETO.
MakcumanHara CTOHHOCT Ha H3JAJICHUTE OT Monna rapaHuHH KeM €J1HO ThProBCcKo NPYKECTRO HE MOKE /12 HA/IBHLLABa
10 na cTo or kanuraia Ha Donnia.

C npomsina B 3akoHa 3a buarapcka Gawka 3a passurtme, obunaponsana B [lbpxasen sectiuk, Gp. 102 ot
21.12.2012 r.. uzpagaunre ot HI'D EAJ] rapanumn sse Bpb3ka ¢ rapaduonnyn cxemu no [lporpamara 3a pazsurie Ha
cenckure paiionn 3a nepuona 2007 - 2013 r. u no OnepariBHaTa nporpama 3a passurue Ha cektop Pubaperso 2007 -
2013 morar aa nokpusar 10 80 Ha CTO OT 3aIbIKEHHETO.

CeamiieTo 1 aapecsT Ha ynpasienue na ®ouaa ca: rp.Codpus, paiion Cpese, ya. "Credan Kapamka™ Nel(0.

KM 31.12.2012 r. nepconanst Ha Donna e 14 ayum.

11. XAPAKTEPUCTHKA HA MKOHOMHWYECKATA CPEJIA
Ot ocobeno 3Hauenye 3a eBporeiickara, a ¥ 3a HauMOHaiHaTa MkoHoMMKa npes 2012 r. Ge CbCTOAHHETO HA
(uHancoBHA CEKTOP, B KOITTO NpolecHTe Ha osapasssane Ha Oanancure nposbikasar. Tesn npoiuecH nosenoxa 1o

JOIMBJHUTEIHO OrpaHHuaBaHe Ha Bb3MOKHOCTHTE 3a (muancupane na MCTI, kaTo KpeawTHHAT pacTex ocTaHa
orpannuen. Kum 31.12.2012 r., Gpyrnunre kpeaut 3a HeuHAHCOBM NPEANpHATHA BB3nu3at Ha 38,166 miH.aB.,
crpamo 36,103 man.ag. kbm 31.12.2011 r. unm prer ot 5,7% 3a 2012 roa.

[pensapurennnre aannn 3a 2012 r., nokassaT MIBECTHO M0100peHHe B MaKPOMKOHOMMUECKATA Cpefa W B
cextopa na MCIT. Cnensa aa ce nocoun, ue NpeanpHEMainTe ce alanTipaxa KbM nasapHuTe NPOMEHH, NPUIHHEHH OT
kpuzata. [lpez 2012 r.. nocThbT na UHAHCHPAHE OCTABA KIIOUMOB (akTop 33 MKOHOMMYECKOTO MNPEACTaBsHE Ha
NPEANPUATHATA, C OTPWKEHHE BBPXY PEAOBHHTE TUIALAHMA HA 3AXbIKCHHATA HA PY/KECTBATA, 3A€TOCTTA B TAX,
[IOBMIIABAHETO WM 3aMa3BaAHETO HA Bh3HAPAXICHUATA, nasaphuus asj, nevanbara. He Ha nocieano MacTo, J0CTbIbT
na (puHaHcHpaHe NPeonpeacs u NpuaraHeTo Ha A006pH NPaKTHKN # PeasM3HPaHeTo Ha HHBECTHLIHOHHH MPOEKTH 10
€BPONEICKH MPOrPaMK. @ OTTaM M BLPXY UAIOCTHOTO MPEICTABAHE HA JbpiKaBaTa NpH yCBOABAHETO Ha eBporneiickn
cpencTsa,

Cnopen npeasapurennure gannn 3a 2012 r. BBII, npensunciien no cbnocraBuMu LCHH, CC ¢ yBEITH'THI 0.8
cnpamo npeaxoanata roanna. Cpenno roanmkara windiaums 3a 2012 r. sb3ausa Ha 2.4 %, 3a KOETO OCHOBEH NPHHOC
HMAaxa UEeHHTE Ha XPAHHTE H ropueara, ciacasalimn JHHAMHKATA HA MCHKAYHAPOJIHHTC LUEHH Ha XPAHHUTE H cucprnﬁum'e
NPOIYKTH.

"
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1L NPELJIE/L HA JIEHHOCTTA
JEWHOCT HA JIPY)KECTBOTO IMPE3 2012 r.

Jeiinoctra na HI'D EAJL npe3 2012 r. 6e cbepenoTotena B JIBe OCHOBHH HANPABJICHMS
o Ocbwecrsasane B pamknre na I'pynara na bBbP wa aeiinocrra no npuaarabe na rapanuHoHH#
NPOrpaAMH B NOJKPENa Ha MUKPO, MAJKHTE W cpeann npeanpusitust 8 Penybanka buarapus;

e Passurie n npuaarane ua rapanunonnn cxemn B pamente na Oneparusun nporpamn na EC;

B nonbanense Kbm OCHOBHATa CH JIEHHOCT, ChrnlacHo noanucad jgorosop ¢ bBP HI'D agmubuctpupa w
noprdeiinure ot mukpokpeanty no poekr apanunonen o 3a MukpokpeauTupate”, npemunan npes 2009r. ot
MHI-II[CTBPCTBO Ha Tpyla v COUHANHATA NMOJHTHKE KbM I‘pyil[ilTEl Ha B"IJJ'II‘E{]JCKET{! Danka 3a paiBHTHE.

Heitnoctra npe3 2012 roa. Ge gokycnpana B 1Be OCHOBHH HANPaBICHHA:

® ('Taﬁummlpmlc Hil dJHIIilIIUOl!O'I'U ChCTOAHME HA NPYIKECTBOTO,
e [loaroroska Ha rapanumonnara neioct no [NPCP

B pamkure na 2012 r. B 3naunrenya crenen 6e orpadnueH (hopMHUpaHHs HENMOCPEACTBEHO ClIE/l Ch3/1aBAHETO Ha
JAPYKECTBOTO CBPBXPHCK 110 rapaHumonuus noprdeiin. Msrpajgena Oe u rocienosaTenHo ce rnpuiara opraumsaius 3a
aleKBaTeH aHaJiM3 Ha TapaHUMOHHUTE CACIKM M noemanus no tax puck. Bue dwmnancos nnan, npes 2012 ron.
HOPYWKECTBOTO YCNA [a BbICTAHOBH Kanwrana, ‘iﬂl‘yﬁel'l nopajan noeTure B HaYvaJIHHA NEpHOA Ha ﬂEﬁHOC’TTEl My
AHTAKHMEHTH.

[Tpoab/nkH HHCTHTYLHOHATHOTO Haarpaiaane Ha HI'M upes yebebpluencrsane na opranmsaumsita Ha pabora
BbB MoHAa M (PYHKLUMOHANHO npepasnpeielienie Ha JeiiHocTTa Mexly ChillecTByBatHTe 38ena. Ilpes okromepu 2012
roi. 6saxXa NPUETH NMPOMEHH B OPraHW3AUMOHHATA CTPYKTYPA, OCHIYPABAILN ACHO Pa3/IC/IEeHNe MEKLY ACHHOCTHTE No
noeMaHe Ha rapaHUMOHHH AHFAKUMEHTH W MOHHTOPHUHI HA MOETHTE aHramumenTH. (MyHKUMHTE C© NoUIbpIKall
xapakrep cnpamo ocHosHata jeiinoet Ha HI'® (Puck. Ilpapna, @unancn u 1.0.) 6s8Xa MHTErpHpaHn B pamKHTE Ha
I'pynara na BBP, Karo mo TO3H HA4MH CE OCHIYpH BBIMOKHOCT B jeiinoctra cu HI'M edextusno na minonssa
HAJIMUHHUTE HA TPYTIOBO HHBO KANAaLMTET M HOY-Xay.

Cuiespemenno npes anpua 2012 r., 6e npuer , busnec moaen u pazsurne va HI'® — Crparerns 2012 - 2014
r." onpeaensi HaCOKHTE 3a IBHHOCTTA Ha IPYIKECTBOTO,

A/ Obma KoHuenuus Ha NPOAYKTOBATA rama

OcHopHaTa KOHUENLHs Ha naketa ot nporpami na HI'M EAJL ce rpaan va pasbupaunero, ue ¢ neobxoammo aa
6bae noakpeneno (punancupanero va MCIT ¢ nokazana KpeauToCnocoBHOCT W/MANM HOBEWKH Kanauurer 3a
OCHLUIECTBABAHE HA WHBECTHLIHOHHHM MPOEKTH, BKIOUMTENHO 1o nporpamu Ha EC wim na takmea ¢ edextupHa
BLHUIHOTLPrOBCKA ICHHOCT.

IIpez 2012 r. NpoaLIKKH AKTHBHOTO NPWIATAHE HAa NPOrpaMHTE 33 rapaHTHpaHe Ha OTIYCHATHTE B M03a Ha
MCIT kpeauti 1 GAHKOBH rapaHLnH.

OcHoBul rApAHUHOHNHN CXemu (npo

a/ Lapanyuonia_aunus 8 HOOKpena na Higecmuiiioni npoexkmu a MuKpo, Majixu u cpeonu npeonpuAmIA:
o/ Lapanyuonna _Jaunus & nookpena na ofopomiono unancupane na MUKpo, MKW 4 cpeonu npeonpusmun;

¢/ Konmpazapanuun no uidadenu dankoeu sapanigiin

IMpe3 2012 r. napaMeTpuTe Ha AeiicTBALLMTE rAPAHIMONHKH NporpamMi Ha MOH/A 10 HHBECTHUHOHHH H 060POTHH
KpenuTH 1 1o Gankosn rapanumu ne Gaxa npomenenn. karo HI'® EAJL npoasikyu na w3jasa rapaniiy 3a cobeTeed
PHCK Cpelly KanuTajla CH, KaTo MOCTaBH aklUeHT BBLPXY NOA0OPABAHETO HA PHCKOBHS npohun Ha rapaHTUpaHus
noprdeiin.

HI'® EAJL pa3pabotH M NPHCTBITH KbM NPUIATaHETO HA HOB MOJEN HA TapaHUMOHHM CHOPAasyMeHus, upes
KOWTO OT €/1Ha CTpaHa aa onTuMHiInpa MCXAHHIMHTE 3a YNPAaBJICHHE Ha MOETHA OT JAPYHECTBOTO PHCK, a OT Apyra - 1a
Ch3laje 3a Tapalll.ll'l(‘lllllll"l't? nporpamu A/NCKBATHA MpaBHa paMka, CLOTBRETCTBALLA Ha PCATHHTC HOTPCGIIOCT" Ha
(pupmure n kpeauTHpante ru Ganku. To3n Moaen ce npuiara rnpu BCHYKH HOBH CIIOpasyMeHus ¢ GaHKN-napTHLOPH
o nporpamu Ha Mouja.
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C uen na ne 6vaat BioWeEHN yenosuaTa 3a kpeauTupane Ha MCIT, HI® sanouna na ajantupa buzHec Moaesa
CH. KaTO Hapea C BEYE Pa3BHTATA JICHHOCT 10 W3JAABAHE HA TapaHuMH 3a COBCTBEH PHCK NPHCTBIW W KbM
WHPOKOMALAGHO aIM HHHCTPHPAHE HA rAPAHIIMOHNN CXEMM KaTo arent (6e3 nocrapsiHe Ha coGCTBEH KAnuTan Ha pHCK)
B pamkuTe Ha onepatusuute nporpamu na EC. kakto e onucano no-gony. Tesn cXemM 4eCTO ca HACOUEHM KbM
Onpe/ie/ieH CTONAHCKH CEKTOPH M OOHKHOBEHO Ce MOANOMAraT OT rPaHTOBH NPOrPAMH HA MECTHO, ABPIKABHO MIIH
€BPONEHCKO HUBO.
B kauectsoto cu na arent HI'M we nonyuasa pernamenTupano pbinarpaskacHie, KOETo We aaie Bh3MOKHOCT TAKCHTE
3a u3pasanute o1 HI'D rapanumm 3a coberBen pyck 1a ocTanaT OTHOCHTENTHO HHCKH. CnpaMo noerus puck. Bue Bpbika
¢ Bb3npuerus Hos Ouznec moaen, npes 2012 r., Gewe pa3paboTeHo W NPEUIOKEHO HA BHHMAHHETO HA OankHTe-
NapTHLOPH HOBO FAPAHLIMOHHO CHOPA3YMEHHE, NOCPEACTBOM KOETO CE BLBEIKIAT CIEAHHTE YCIIOBUS!
®  V3ucksane 3a MUHHMANHO 0Be3neueHne no BCHUKN rapanTHpani KpeanTH;
* YCTaHoBABaHE Ha TaBaH Ha noTeHuMaIHus anraxument na HI'® (liability cap) ot 12,5 % or kpaiinata
3aryba;
e [losnwasane uenara va rapanunsta va 0.90 % 3a BCHUKH BHIOBE NPOTrPaMH - HHBECTHIMOHHM KPEauTH,
000POTHH KpeIuTH M DAHKOBH rapaHimm.

Ha Tosn eran or aeiimocrra ma ,Haumonanen rapanunonen ¢onn” EAJL, rapanumonHure cxemm ce
peANnM3MpPaT H3LIO YPE3 ThProBekHTe DaHKM.

b/ PesysraTi o1 npuaaranero na rapanunonnnte cxemn na ®onaa npes 2012 roanua:

M3meHeHue Ha aHraXUMEHTUTE MO rapaHLMKU U KOHTParapaHLMmM Kbm
31.12.2012r. (c HaTpynBaHe)

I
‘ 140 000 000

120000 000

[ 100 000 000

|

| 80000 000
60 000 000 —§—[apaHumm
40 000 000 == KOoHTparapaHuuu
20 000 000

0

[lo oTuerna croiiHocT anrakumenTbT Ha Donaa kbm 31.12.2012 1, e 85,291 XuiiB. N0 rapaHTHPaHN KPEAHTH W
2,704 xuinae. 1o KOHTparapavuuu no uinaaeHn OaHKOBM rapaHumu. B pesyirart oT MepkHTe 3a KOHTPOJ Ha MoeTHs
puck, npe3 2012 r. oOmns pasmep va noprdeiina o rapaHiumn M KOHTparapaHimuu Hamans ¢ 16 %,

Kem 31.12.2012 r. rapanunonnure cxemu wa Hauwonanen rapanunonen doun™ ce peanmampar upesz 11
Thproscku 6ankn: YunKpeaur bynbank AJl: banka JICK EAJl: OGennnena bwuarapcka banka AJl; PaiidaiizenGank
(buarapus) EAJL; Tbpsa nusecrnunonna 6anka AJl: SG Excnpec6ank AJl: baunka IMupeoc buarapus AJl; CUBAHK
EAJL: Annanu bank Buarapus AJl; MKB 1Ounonbank AJl, Murepreursiba Acer bank AJl

Oxkono 69 % or pasmepa na rapanrupanus o1t HI'M noprdeiin ca pasnpenenenn Meskiy Tpute BoaeuH GankH 1o
obem Ha rapaHTHpaHH noprdeiinm.
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AAN MO BAHKKU B OBLLWA TAPAHTUPAH MOPT®EN/ MO OTYETHA CTOMHOCT KbM
31.12.2012 .
B "Anuanu bauk Bwnrapua” Al
35,00%

32,09% m"Banka K" EAZL

30,00% "
26,92% ® "Banwa Mupeoc Bearapua” AL
25,00% 1 B "UHTepHewsHBN AceT Bank" Al
20,00% ~ m"MHKB OHnoHBaHK" ALl
.lIO "

15,00% Gepunena bbarapcka banka" Afl

969% ™ "Mupea UHBecTHUmMoHHa banka" Al

7.63%

10,00% 1 7,21%
4,70% 5,93% m "PaitdaitaeHbank (Bunrapua)" EAQ
5.00% | 245% 3 0% — I 10 I = "CUBAHK" EAZ]
0,00% . . -— . ® "Cocuwerte Mexepan Excnpecbani"
BAHKA A

B "YuuKpeaut Bynbank" Afl

Jlemst na w3nanennte rapanumun no oGopothn kpeant e 41 %, HIM npoabikasa npHOPHTETHO J1a NOIKPENs
HHBECTHLIHOHHH MPOEKTH, HACOMEHH KbM MOBHIIABAHE KOHKYPEHTOCTIOCOOHOCTTA Ha OLrapekuTe NpeanpusaTH, KaTo
nensT UM B noprdeitna kbm 31.12.2012 r. e 56 %, a camo wzgagennte npesz 2012 r. rapaHuMM 10 HHBECTHLHOHHH
KpeauTh ca B pasmep Ha 13,242 xunas.unu naa 60 % o1 BCHUKH HOBH3IAIEHNTE rapaHLIMK.

B rapanrupanus ot HI'® noprdeiist npucbersar npeanpuaTs OT BCHYKH CEKTOPH Ha MKOHOMMKATA, KaTo
KpeanTHTe B 0DNacTra Ha ThProBusaTa, npepadborsalaTa NpPOMHILICHOCT H CEJICKOTO CTONAHCTRO ca ¢ 0O s ot 74 %
nin nan 81,000 xunns.s 06wus noprdeiin na HIM kum 31.12.2012 T,

Cpeanuat opurunanen cpok na uzganennre or HI'® rapanunn no 31.12.2012 r. e 44 meceua unu 3.5 roauun,
CpeanusT cpok Ha rapaHUMHTE 10 HHBECTHLUMOHHH KpeinTH ¢ 72 Meceua, Ha rapasumuTe no obopoTHH KpeauT — 24
Mecena M Ha GaHKOBHTE rapanimn — 29 mecela.

Jlenst na rapanumure cbe cpok 10 12 meceua B noprdeiina na HI'd EAJl e 5 %, na Te3n cbe cpok ot | go 5
roamum e 65,55%, Ha tezn cwe cpok ot S no 10 rogunm — 28.74%, a va Te3n van 10 rognun 0,76 %.

Kauecrsoro na rapavrupanns ot HI'® noprdeiin kum 31.12.2012 r. e kakTo cnejsa:

= 92 49% pesloBHHU EKCNOZHLINN;

» 2.50% exkcrno3uuuu noj1 HadojaeHme:;
= (),50% neobBenykBaHH eKCNO3IMUIM,
= 4,51% 3aryGa.

3a 2012 r. npen HI'M ca npexssenn 21 wekanua 3a niamane U no TaxX ca niartenn obuo 726 XHiLIB, KOETo
npenctasnasa 0,8% cnpamo pazmepa Ha rapaHummTe no oTueTHa croiinoct kbm 01.01.2012 .

ITpe3 2012 r.. sue Bpb3ka cbe Crparerusra 2012 — 2014 r., HI'® akuenTupa BbpXy aHauu3a v OLEHKaTa Ha
peantus pHCK MO NOEMAHHTE FAPAHLIHOHHI AHFWKHMEHTH. be npeycTaHoBEHO MOEMAHETO Ha rapaHiuM Mo KPeanTH,
MpH KOMTO JIUNCBA peanHo odesneueHne, B ChOTBETCTBHE ¢ YCTAHOBEHHTE J100PH MPAKTHKKM HA KPEAUTHA ACHHOCT H
npuiaraHeTo Ha HoBus Ominec monen. Hanomena Ge npakruka. na ce cuOHpa azekBatHa uHopMalni, NO3BONABALLA
H3BBLPLUIBAHETO HA JCTAINIEH KPEAWTECH aHaiu3 Ha MPEAIAraHuTe 3a rapaHTHpaHe WM npeaoroBapsHe ciaeikd. B
JIOITBJIHEHHWE H BbB BPb3Ka C MPCAABEHUTE 3a MialllaHe rapaHimu, 65xXa H3BbPUIEHH NPOBEPKH HA KPEIUTHHTE JIOCHETA
M0 M3HCKYEMHTE KPEANTH, KAKTO C 1IeJl YCTAHOBABAHE CMA3BAHETO HA rapaHIIMOHHHUTE CrOpasyMeHus, Taka W ¢ Len 1a
Objie aHanu3MpaHa AeHHOCTTa HAa DAHKHTE-NAPTHLOPH MO OTHOLICHHE HA CLOMOAABAHETO HA KPEANTHHA NMPOLEC W Ha
BBTPEILHHTE HM MPABHIIA 3d YNPABJIEHHC H MOHHTOPHHT.

Mapbpuien 6e npernen v Ha Han 150 noern ot HI'M anrakumenTa, ¢ orjea yCTaHOBABAHE ChUIECTBEHOCTTA Ha
NPONYyCKUTE A0MycHaTH OT OaHKWTE-NAPTHLOPH MO OTHOLICHHE HA CPOKOBETE 3a MHPOPMHpAHEe M HCKaHe Ha
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NpeABapHTEIHO ChIJIACHE HA Mouna 3a HIBBPLICHH NPOMEHN MO TapaHTHPAHH KPEJAHTHH CACTKH.

2. Passurie W NpHJIATaHe HA FAPAHIONHI cXeMi B pamknTe na OnepaTHBHE NPOrpaMu Ha EC
2.1, I'apannnonna nporpama B noakpena na Geneduunentn no Oneparusua nporpama 3a passurie ua
cextop ,,Pubaperso” 2007 — 2013 r. (OIPCP)

Ileama na npocpamama e 0a ce ocuzypu no-jecen docnvn 00 Kpeoumupane Ha Hpeonpusmusma om
cekmopa, ¢ MO-HUCKU JUXGEHI NPOWEHM U No-HUCKH W3UCKGanus 3a odesnevenuemo u camoyuacmue. Tem
obnekuenn ycnosus ca or ocobex untepec 3a Oenedpuunenture no OINPCP, Thii KaTo KbM MOMEHTA MOBEYETO
NPEANpUATH OT CEKTOpPa H3NUTBAT CCPHO3HH 3aTPYAHEHHA [a OCHIYPAT [PEABAPHTEIHOTO (pnnancupane 3a
peaau3alus Ha MPoOeKTHTE CH.

'apanumMonHaTa nporpama ce peannsupa 8 pamkure Ha Mapka 2.7 ot OIPCP. Caen npoBeiecHu KOHCYATaLmm,
Mambnnmrennata arenums 3a puGaperso u aksakysarypu (MAPA) n HI® EAJL u3bpaxa uHcrpymenra 3a (uHaHcoB
HHMKEHEPHHTOB, NpeieBnIen ChraacHo Pernament (EO) Ne 498/2007 na Komucugra (OB, 10.05.2007, L 120) 3a
onpenensHe Ha NoApoGHM npasuia 3a npunaranero wa Pernament (EO) Ne 1198/2006 na Cbera, na Obae peanuzvpan
YPE3 ®OH/1 (CPEJICTBA) 110 CMETKA T10/1 YITPABJIEHHETO HA HI'd EAJL

CwuroacHo msucksanmata ua Permament (EO) Ne 498/2007 na Komucwsta (unen 35), HHCTPYMEHTBT 3a
(puHAHCOB MIKEHEPHHT € yeTanoBeH noa (popmara Ha oTaeneH (PMHaHCOB GJIOK B paMKuTe Ha HI'®d EAJL

Cuvraacho wien | ot Munancosoro crnopazymenne mexany HI@ EAJL v MAPA, Arenumsita npepocrass npes
2010 r. na Gomma cpeacrsa B pasmep Ha 6 000 XuiaB., KbM KOWTO 1o cunata Ha Anekc Ne 2 or 28.12.2011 r. ce
HIBBLPILIBA W JIOMBIHNTEIHA BHOCKA B pazmep Ha 9,168 XWiILJB., ¢ KOETO MPEA0CTABEHUTE Ha HI'd EAJL cpencrsa KbM
31.12.2011 r.. goctarar pasmep ot 15,167 xunie., karo Ganancopara CTOMHOCT KbM Kpas Ha FOAWHATa Bb3/W3a Ha
15.257 xun.ne.
Ha 19.12.2012 r. mexny HI'® EAJL m UAPA e crmouen Anekc No 4 kbm (DHHAHCOBOTO CriopasymeHHe 3a
NPEAOCTABAHE HA CPEJACTBA 32 OCBHIIECTBABAHE HA rAPAHIMOHHA JCHHOCT No OnepaTHBHA nporpamMa 3a pasBHTHC Ha
cekrop ,,Pubapcrso™ 2007 - 2013 r., cbraacno K0iTO ATCHUHATA CE 3aXb/KABA 1a NPEBEC Ha dounja A0MbLAHUTENHA
pHOcka B pazmep Ha 15,050 xujjiB. 3a peain3aluaTa Ha rapaHIMoOHHATA CXeMa. Mo 103K HauuH, OOWMAT pasmep Ha
npenocrasennte va HI® EAJL cpenctsa no nporpamata Kbm 31.12.2012 r. nocrura 30,218 xuias., kato danancopara
CTOIHOCT KBbM Kpas Ha rojnHaTa Bbainsa va 30.467 xuas.

CpoKbT 3a BKIIOMBAHETO HA HOBH Kpeanth M GankoBu rapanuuu (KakBUTO CE€ MPEABIKAAT B PAMKHTE Ha
Mporpamara) e 1o 31.12.2015 r.

[apanuMonHaTa NPorpama e Ge3nIATHA 34 NPEANPUATHATA, KOHTO Ce MO3BAT 0T HeHl, KaTO PasxoanTe Ha
HI'd EAJL 3a peamnsupade 1 ce ONPEAENAT U H3NIAWAT ChIJIACHO I, 35 or Pernamenr (EOQ) Ne 498/2007 na

Komucusra.

INpeasna cneundukara va craryta u aeiinoctra va HI'M OT rapaHuMOHHATE CXEMM LIE MOTaT J1a ce nomnssar
npsAKo uacT o1 GeHedinuHeHTHTE M0 NPUOPHTETHH OCH THPBA, BTOPA M TPETA OC H BCHUKH GeHeduumMeHTH No YeTRbLpPTa
oc na OITPCP.

Tpe3 anpun 2012 r.. ¢ pemenne Ha KoHCyITaTHBHHA KOMHTET MO rapaHUMOHHATA nporpama no OI'IPCP Oaxa
MPHETH W3MCHEHHS B NTAPAMETPHTE HA MHAMBHAYAIHUTE FapaHLMOHHK THMHTH - yBEIH'CH 0¢ MAKCHMAaITHHAT pasmep
Ha rapanTHpanara ot Douaa cyma, KakTo ciiejpa:

e 3a manku npeanpustus o1 S00 xunae. na 1,500 xuirne.
e 3a cpennn npeanpustis ot 1,000 xuas. va 3,000 xuir.ns.

B pesysrar Ha nposeieHa npoueaypa 3a u3bop Ha HOBH Gankn naprusopu Ha 31.08.2012 r., 6e noanucato
rapaHUMHOHHO criopasymenue ¢ JTspea nuBecTHUHOHHA danka” AJl

KM 31.12.2012 r.. B paMknTe Ha rapanunonnara cxema o ONMPCP, HI'® EAJL uma ciuniouenn cropasymeHis
¢ Paiidaiizentank (buarapua)” EAJL TTepsa Misectnunonya Banka” AJl, ,,CHUBank™ EAJL ,.YuuKpeanr bynbank™
Alln Llenrpanna Kooneparnera banka™ AJL3a 06w smmut o1 19,700 xun.is.

Ha 21.12.2012 r. Ge u3BbplIEHa 3aKOHOJATENHA TPOMAHA 33 YBEAMUCHHE HA MAKCHMAIHHA MPOLCHT Ha
rapaHiHOHHO nokpuTHke 0T 50 % na 80 %. TlpomanaTa ce HaNOKH € UEl ThPrOBCKHTE Oanku 1a ObAAT CTUMYHPaHN
na kpeanrupar opodpennte no OTPCP npoektn. OuaksanuaTa ca NpoMAHATa Ha TApaHUHOHHOTO NoOKpUTHE Ja
YBEJTHUH NIPAKO HEOOXOAMMOCTTA OT PECYPE JI0 Pa3Mepa Ha MOKPHUTHETO B 3HAUHTEIHA CTENCH Ja Noa0GpH PHCKOBUA
npodua Ha pasraekaanute 3a kpeaurupane npoektn  HosuAT NOAXOA NPEABHAKIA MOANMHCBAHE HA rapaHUHOHHH
COPa3yMEHHs ¢ BH3MOMKHO Hali-IMPOK KPBI OT 3aMHTEPECOBAHH KPEAHTHH HHCTHTYLIMH, KaTO rapaHLMoHHaTa cxema
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ie ¢ oTBapena 3a BeHukH Ganku Ha nazapa. Caenkure we ce 0100pABAT HA NMPHHLKIA NPLB A0 — NPbE 00CITYHKEH.
Tasu oropena cxema uie nossonn Cpeacreara jia ObAaT WANON3BAHK Hail-PALIMOHAITHO, OT Te3H DAHKH, KOWTO TEKYLILO
uMaT 0a00peHH KPeanTH, 10 W3YepnBaHe Ha rapaHlHOHHUA Pecypc. Toea we cb3nane M KOHKYPEHLMA MEKIY
THProBCKHTE GaHKH, C KOETO 1ie ce O/1aronpHAaTCTBa CBOEBPEMEHHOTO YCBOABAHE HA CPEACTBA 10 IMporpamara.

Kom 31.12.2012 1., npn npiiaraHe Ha MakCHMAJIeH pasmep Ha rapaHuMonHo nokpurue ot 50 %, HI'® EAJL e
W30 rapaHLIK / KOHTPArapantun no KpeantH / GaiKkoBH rapaHumy, OTiycHaTH / u3jaieHn Ha GaHKH-NapTHEOPH 3a
dunancupare Ha oo0peHn npoekTH o OnepaTHBHA NPOTPaMa 3a PasBHTHE HA CEKTOP LPudaperso™ 2007 - 2013 r., B
pasmep na 4,180 xu1. JiB. ¢ 0611A CTOMHOCT HA KPCAHTHTE/DAHKOBHTE rapanunm — 8,361 xuna. as.

PasmepbT Ha rapaHTHpaHus ILAT N0 OTHETHA cToiiHoCT KbM 31.12.2012 1, e — 2,576 xui.as., or kouto 1,541
XHJB. 1o kpeanTn 1 1,035 xua.as. no 6ankosm rapanumm.

2.2. l'apanumonna cxema B noakpena na Geneguunentu no fporpama 3a passuTHe HA CEJICKHTE paiionn
2007 — 2013 r. (ITPCP)

["apaHLMOHHATA CXEMa € Ch3jlaiena Ha ocHosanne wi. 51 - 52 ot Pernament (EO) Ne 1974/2006 na Komucuara
or 15 nekemspy 2006 r. 3a onpeaensse Ha noapoOHK npasuna 3a npunarase Ha Pernament (EO) Ne 1698/2005 na
Cupera ot 20 cenremepy 2005 r. 0THOCHO NOANOMATAHE HA PA3BUTHETO HAa CENCKUTE PaioHK OT E3®PCP, ¢ uen
yilecHABaHe 10CThia 10 (unancnpane Ha GeHeguuMeHTH 1 PEATH3NPAHETO Ha MPOEKTHTE 110 IpPCPp.

[apaHLHOHHATA CXEMA € HHCTPYMEHT 3a (PMHAHCOB HIKEHEPHHT, 0J100peH ¢ Ocmo wsmenenne Ha [MPCP, u
MPE/CTABAABA MPOLEC HA M3/1aBAHE HA TAPAHLIMK 3a JI0TL/BAHE HA 0GE3NEUEHHETO MO KPEIHTH, OTIYCHATH 0T GaHKH Ha
KPEAMTONOJIY4aTeNH, 38 OCHILECTBABAHE HA NPOEKTH, 0A00PEHN 3a NOJINOMATaHE 110 MApKa 121 ,Moaepunsupane Ha
semenesickuTe cromancrsa”, mapka 122 ,TMogoGpasane Ha MKOHOMMUECKATa CTOHHOCT Ha ropure” M mApka 123
LJloBassine Ha croiinocT KbM 3emenesnckit i ropekn npoaykt’ ot IMPCP na PenyGimka buarapus (2007 — 2013r.).

OO6xBaT Ha rApAHLIHOHHKUTE NPOrPaMH:

v rapaHuMOHHA TPOTPaMa 3a M3NABAHE HA TAPAHLMK 33 JIOMbJBAHE HA O0E3NEHEHMETO MO 3aeMH Ha
NPEANPUATHATA 10 CMHUCHIIA HA 3aKOHA 32 MAJIKK W CPEIHM NPEANPHATHA C onobpenn npoextr no [MPCP,
chpunancupann ot mapka 121 ,Mozepuusnpane Ha 3eMEACICKHTE cronancrea”, mapka 122 IlonoGpsigane
Ha HKOHOMHUuEcKaTa cToiinoct na ropure” u mapka 123 JloGassane Ha CTORHOCT KbM 3€ME/ICNICKH M TOPCKH
NpoAyKTH .

Cneumdmanmre nenn Ha 'apanunonHaTa cxema BKIOYBaT:

*  [OBMIIABAHE HHTEPECA M Ch3IABAHE HA YCIOBHA 32 BbBEAKIAHE Ha eeKTHBHH MEPKH 3a noiobpasane
CLCTOSHHETO HA IEMEJICJICKHTE MPON3BOAHTENH W COOCTBEHHLIMTE HA rOpH M TOPCKH CTONAHCTBA B
YCAOBHATA HA MKOHOMMYECKA KpH3a:

= yckopapame peanuzupanero na nupectuimn no MPCP (2007 — 2013 r.) ¥ ITJIHO MOCTHraHe ueauTe
na [lporpamara wpes noaoGpaBaHe Ha 0CTbNA [0 KPEAUTHH PECYPCH HA MAIKHTC W CPEaHH
TIPEANpUATHS;

*  poaroOMaraHe Ha KOHKYPEHTOCNocoOHOCTTa W LAIOCTHO 10A00peHHe Ha Ou3HeC KnMata B CTpaHara.

PCﬂJIHEHPaHCTO Ha FapaHmmHHaTa CXeMa LeJiH Chilo Taka:

= na ce ocurypu aoctbi 1o duuancupane 3a Genedmumentn wa [IPCP, kouto ne orroapat Ha
CTAHIAPTHUTE MIMCKBAHMA HA THProBCKHTE OaHKH H (PUHAHCOBHTE HHCTHTYLWMH B CTpaHaTa;

*  ja ce Ch3AANAT IPUEMSIHBH 1 ATPAKTHBHH YCJIOBHA 33 (PHHAHCHPAHE HA NPOEKTH 110 IPCP;

* 4 ce NOCTHIHE OTCTBIIKA OT JIMXBEHWTE NpoLeHTH no kpeanti 3a Genedmumentn no [PCP or
CPEIHHTE JIMXBH HA 1123aPa 32 HOBOOTITYCHATH KPEANTH.

Fapanuumte o apanudonHaTa cxema ce wzjasat oT LJHID® EAJL OGumaT pasmep Ha cpeacTsarta 1o
["apanumonnara cxema e 237 man. siesa. Llesra e cpeuly Te3n cpeacrsa, JHI®* EAJL na wznane rapanunn 3a 1,150
MJIH. JIeBa, KOUTO j1a nokpusat 10 80% oT pazmepa Ha KPEAHTHTE, OTIYCHATH OT GaHKHTE-TIAPTHLOPH 3a peann3alys Ha
npoekTh Ha Genedmumenth no mepku 121,122 1 123 or IMPCP.

INpes cerrremspu 2012 ., HI'® EAJ] 0GsBn obuiecTsena nopuka ¢ npeamer WH360p na banku-napmnsopu na
. Hayuonanen 2apanyuonen ¢hond ™ EAJ 3a ocviyecmsacane na deltnocmma nNo WNBLANEHUE HA 2Apanifuonna cxema no
Ipozpama 3a paseumue na ceackume patoni’.

llenta wa npoueaypara Oe jaa ce nonGepar OaHKH-MAPTHLOPH, KOWTO LIC AIMHHHCTPHpAT Tpoucca Ha
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yrpasjieHue Ha rapaHtupad nopteiin oT KpeauTH Ha Genedmumenrtn no mepku na TPCP, kouro ca wactnino
rapantipany ot Haumonanen rapanumnonen gonn™ EAJL( II'd* EAJL) 8 pamkure Ha [Napanunonnara cxema.

lMopwukara Ge pasnesnena na obocoOeHi MO3MUMH, ONPEIENCHH Ha Gasza pa3mepa Ha rapaHUHOHHHA JIHMHT,
PECreKTHBHO, FapaHTHpanna Kpeauten noprdeiin, koiito n3dpanara GaHka-NApTHLOP HIE AAMHHHCTPHPA.

OcHoBHATA JEHHOCT, MPEAMET Ha TMOPbUKATA, KOATO W3MbIHWTEIMTE Ha BCHUKH 0D0COOCHH MO3MUMH HA
o0uecTBeHaTa NOPbLYKaA 11e H3BLPLIBAT € AAMHHHCTPHPAHE Ha KPEAHTEH noprdeiin na Genedmiment o mapka 121,
122 1 123 or [PCP, kouro e 6baat rapantupann ot ,,HI'®™ EAJ] npn yenosuata Ha lapanumonHara cxema.

B pesysrar Ha nposesieHaTa oOueCTBEHA MOPBYKA NPE3 ACKEMBPH 2012 r., HI'®, kato Bu3noxkuTen, 00sSBH
u3zbopa Ha 8 DaHKM, KOWTO J1a OCHUICCTBAT AEiHOCTTa 10 W3MbIAHEeHHe Ha rapaHunonHaTa cxema no [PCP, a nmenno:
BuarapoamepHkancka KpeauTHa Ganka" AJl. .Banka JICK™ EAJL, ,,O6ennnena Gwbarapcka Ganka™ AJl, ,banka
INupeoc Buarapua™ AL, ,Paiipaiizendank (buarapus)” EAJL Cubank” EAJL, ,.Llenrpanna kooneparnsna Sanka™ AJl
i, JOpoGank U Edp [lu Buarapus™ AJL

OBiaTa CTOMHOCT HA PEANN3HPAHITE TAPAHIHONIN JHMHTH, B PE3YJITAT HA NpoBeaenaTa obuecTsena
nopbuka Bb3an3a na 606.500 man. gesa.

KbM jiatata Ha M3roTeaHe Ha Hactosutus aoknan HI® e wapan 10 rapasunn Ha obuia CToiHOCT 3 188 250
JIEBA M C pa3Mep Ha rapaHTHPAHWTE KPEAHTH — 3.985 xuu.ns.

B/ Fapanumn 10 MEKPOKpeAnTH, w3aasann or brarapeka Oanka 3a pasBHTHE H AAMHHHCTPHPaHH OT
HI'd EAJL

Mpemunasadero na [lpoexr . apaHunonen dona 3a mukpokpeauTupane” ot MuHucTeperso Ha Tpyaa w
coLMaIHATa NOANTHKA KM ,bharapcka Gadka 3a passuTie” € H3BBPLICHO HA OCHOBAHKE HA §2 ot I13P na 3akona 3a
Buarapekara Ganka 3a passurue u Pewenune Ne 309 ot 3 maii 2007 r. na Munucrepckus chiet na Penybnmka
Buarapus. Ciiea npHeMaHeTo Ha npoekta B rpynara Ha BBP aiMMHHCTPHPaHETO Ha rapaHTHpaHuTe KpeanTH Ge
phanosero na HI'O.

Kum 31.12.2012 r. rapanrupannst ot BbP AJl nopreiin sknousa 1.813 MHMKpOKpeanTa ¢ aHra’kMMeHT Ha
GaHkarta no Tax B pazmep Ha 16,697 xun. nesa.

Exun na HI® EAJ] 0CbiecTBs MOHHTOPHHI HA FapanTHPaHuTe MHKPOKPEINTH, KaTo 10 2012 r. ca nanpaseHH
NPOBEPKH 10 KPEAUTH BbB BCHYKHM GaHKH-NAPTHLOPH. AHAIM3UTE OT MPOBEPKHTE MOCHYHKHXA 33 BbBENKIAHE Ha
azleKBaTHH NPAKTHYECKH MEPKH, C LeJI 1000pABAHE HA KAYECTBOTO HA FApaHTHPAHHTE 110 I'OMK kpeantu.

I/ MHCTHTY HOHAJIHO H3TPAK/IaNe
IMpes 2012 r. 6axa NPEANPHETH PEANLIA ACHCTBUA 32 ONTHMH3HPAHC Ha paborara ssB Monua:

- TlpouecshT no ynpasnenne Ha pucka 6e NpexsbpieH B pAMKUTE HA OPralH3auHONHaTa CTPyKTypa Ha bbP
AJL, - uact ot unato rpyna ¢ HI'® EAJL;

- Passura Ge swrpewHonopmarisia Gaza wa HI'D. kato KbM HauanoTo Ha 2013 roa. BCHUKH OCHOBHH
neitnocti 8 HIM ca naniesio perjaMedTHpaii ¢ BhTPEIHOHOPMATHBHI JOKYMCHTH;

- Tlponsb/bKH H3TPAKIAAHETO HA MHTCTPHPaH cofyryep, BKIOUBALL W3LUANO HOB CHICLHAIH3HPAH PETHCTBD 3a
rapaHuni. ToBa wie No3BoJn Jia ce OnrTHMH3IHpa paforaTa 1o NpeiocTaBAHE Ha rapaHLii, 10 aHaIu3 Ha
noprdieiina n HamanaBaHe Ha ONepalHoOHHHA PHCK BBB (houna.

C npuerata npes oktomepy 2012 roja. opraHu3aunoHHa CTPYKTYpa, neitocrra Ha (onja ce OCbUIECTBABA
[OCPEACTBOM CJIE/IHHTE ONEPaTHBHH 3BCHA!

Omsen ..Bpbakn ¢ napeantenn u Geneduumentn™ — OCHOBHA OTFOBOPHOCT 32 MOEMAHETO Ha rapaHiMOHHM
AHFKHMEHTH

Oraen JapaHuuy — aaMHHHCTPALUHA H pabmoaenne” - OCHOBHA OTFOBOPHOCT 32 MOHHTOPHHI Ha TOCTHTE
aHramHMEHTH

Orzien ,.CHETOBOACTRBO N AAMUHHCTPALMA™ — (PHHANCH W NOJUTBPAKALIH OCHOBHATA AeiHoCT (hyHKIMH,

MYHKUMHTE CEBPIAHM € MOABPKAHETO HA OCHOBHATA neiinoer na HI® (Puck, MNMpasua, ®unancy, JIMKBUaHOCT
M T.H.) GAXa HHTErPHPAHH CbC CLOTBETHUTE OTFOBOPHH 3BEHA B BBP, KaTo no TO3H HA4YHH CE OCHIYPH Bb3MOKHOCT B
neiinoctra cn HI'® edyeKTHBHO /1 M3M0/T3Ba HAIMMHUTE HA TPYNIOBO HHBO KANAUWTET W HOY-Xay.
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1V. VIIPABJIEHUE HA PUCKA

B xona ma obuuaiinata cu aeitnoet, HIM EAJL e wanosxen na paznuunu (pUHAHCOBH PHCKOBE. KOUTO MOJUIEKAT
Ha uiaenTH(UUIMpaHe, uiMeppale 1 HaOJIIONIEHHE C NOMOLITA HA PA3INYHH KOHTPOJHH MEXaHH3MU. Tosa nossonssa
YNPaBJAEMOCT Ha PHCKOBETE M M30ArBAHE HA KOHLEHTPAUMATA HA HEONPABIAH PHCK. MpouectT Ha ynpasjicHue Ha
PHCKOBETE € ChUIECTBEH 33 I0XOAHOCTTA Ha (POHIA W CHUIECTBYBAHETO MY. (OCHOBHHTE PHCKOBE, KbM KOMTO € OTKPHT
HI' ca kpeauTeH, THKBHIEH PUCK H ONEpalroHeH.

CTpyKTypa 3a ynpasJjenne na piuckosere
OcHOBHHTE 3BEHA, KOWTO Ca OTTOBOPHH TPAKO 3a YNPABJIEHHE HA PHCKOBETE €A CIIEHNTC:

Cwéem na oupexmopume - Wibpiisa o6u HAA30p BBPXY YNPABICHHETO HA PHCKOBETC: OTrOBap: 3a 0O
NOJAXOA 3a YNPaBACHHE HA PHCKOBETE M 0400PABA CTPATErHHTE, NPUHUMIKTE W KOHKPETHWTE METOIM, TCXHHKH H
MPOLELYPH 3a YIIPABACHHE HA PHCKOBETE!

Hanwimumenen Oupexmop — OCLUIECTBABA TEKYUL ONEPaTHBEH KOHTPOJ N0 MOUIbPiKAHE M chassakc Ha
OnpeesiecHHTe IMMHTH 32 KOHKPETHHTE BHIOBE PUCK W 10 pa3paGoTBaHe HA CHOTBETHWTE MPOLCIYPH H TAXHOTO
npuiarate:;

Vnpaenenue ,, Puck u pecyramusen konmpon” (PPK) na bBP — ocbuiecTBaBa Ha FPYNOBO HHBO JIEHHOCTHTE 10
uAEHTH(MUMPAHE, OLIEHKA, MOHHTOPHHI W NpHJIaraHe Ha MEpKH 3a OTPaHHYaBaHE BIMAHUETO HA OCHOBHHTE PHCKOBE,

Omaen ,.lapanyuu — aosmunucmpanus u nabuwooenue” — OCHUIECTBABA 00l MOHUTOPHHI HA TAPAHTHPAHWTE
noprdeiing 1 Ha 06e3NeUEHHETO 110 KPEANTHTE.

M3meppane # YHIpaBJeHie Ha OCHOBHITE PHCKOBE

Ouenkata M YrIpaBjeHHeTo Ha pucka oT cTpana na . Haunonanen rapaHuHoHCH (poun” EAJl e uacr or
LAI0CTHATA CHCTEMA 33 H3MEPBAHE, KOHTPOJ M ynpaBJieHie Ha pHeka Ha , bhirapeka Ganka 3a pazsutue’” AJL ot unsTo
rpyna ®onabT e yact. CucTemara 3a ynpasienie Ha PHCKa 3MbJIHABA NPCBAHTHBHH (pyHKLMK 32 NPeA0TBpATABAHE HA
3ary0OM M 3a KOHTPOJIMPAHE pasMepa Ha AONYyCHATHTE 3aryom.

KoutpoasT M ynpasiaexuero Ha noerns ot HI'® puck ce ochiluecTssiBa MOCPEACTBOM CHCTEMA OT JIMMHTH,
aHaIM3 HA JaHHKU, OCBHLICCTBABAHE HA PUCK-0a3HpaHl NPOBEPKH, 3a1aBALIH HHBOTO Ha JA0MYCTHMHA PHCK, KOHTO MOJKE
na Gbje noer cnpaMo ThpProBeku GaHKn — NapTHLOPH, MHHTO KPEAHTHH noprdeiiny ca rapanTHpanu. 3a ueante Ha
noc/eBall aHaaM3 M ChOTBETHATA AaKTyaiu3auus Ha ACHCTBAUINTE JMMHTH € BbBEACHA CHCTEMa 3a NEpHOAMHHA
OTHETHOCT HA TEKYLINTE eKCTIO3HUMH 0 BHIOBETE MOET PHCK.

Cuctemata 3a HabIIIOICHHE W YIIPaBJieHHE HA pHcKa BLB DoH/a BKIIOUBA:

[. TlakeT OT NpaBuia M NPOLEAYPH 33 FAPAHUMOHHATA JIGHHOCT, YNIPABIEHHE Ha JIMKBHIAHOCTTA, MONMTHKH 33
onpesesane Ha obe3uenka 3a HeCHbOMPAEMOCT Ha (PHHAHCOBH AKTHBMH, A/ICKBATHH (hyHKUHOHAIHN XapaKTEPUCTHKN Ha
OT/E/IHUTE 3BEHA, METO/INKA 33 OLEHKA W YIIPABICHHE HYBCTBHTEIIHOCTTAa KbM PHCKOBC,

2. MapaMeTpH U TMMHUTH 32 H3BBPLIBAHE HA CIC/KH W ONEPALMH, CBBP3AHMN C KPEAHTHIA W THKBHHIA PHCK;

3. Hamexkana cucTeMa 3a CUETOBOAHA W YNpaBiCHCKa MH(OPMALMA, KOATO TMO3BOABA  TEKYLIOTO
uaeHTHGUUMPAHE 1 KOHTPOJI Ha OTIEITHHTE BHJIOBE PHCKOBE;

4, Tpoueaypn 3a OTUMTaHC, OUEHKA, MH(OPMHpAHE W MOC/EABALL KOHTPOI HA PHCKOBETC, CBBP3aHH C
KOHKPETHUTE CACJIKH M ONepatiii.

Kpeoumen puck

DyHKUMATA 110 YIPABJICHHE HA KPEIHTHHA PUCK OCHIYPABA MPHIIATAHETO Ha npuerara ot CJ1 na HI'® nonntnka
110 OTHOLIEHHE HA PUCKA H HEITHOTO CHOTBETCTBHE ChC CBLP3AHMTE NPOLELYPH W KOHTPOJIH 32 TCKYINO HabJnosienne Ha
rapanTupanmus noprdeiin. PuckoBaTa eKCrno3numus Ha rapaHTHPaHHA noprdeiin ce ynpasaasa upes pelloBeH aHaln Ha
kauecTrOTO (KNacH(UKallMOHHA TPpyna 1o pena Ha Hapen6a Ne 9 na BHB) na rapaTpannTe KpeanTH i Ha CnasBaneTo
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Ha BBLBCACHHUTE OrpaHHueHHA No pena  Ha ﬂEﬁCTBﬂl.LlHTE‘ I"le[lHI.lHOHHH cnopasymcHua c GHHKHTC—I'IEIPTHIJDPH.
KpeauTHHAT PHCK CE HAMAigBa YaCTHYHO W 4pe3 onpeie/isne Ha MHHUMAJIHH W3HCKBAHUA 3a NPHEMIHBHTE BHIOBE
obesneuenns, BBbBEHIAHETO Ha JIMMHT 3a nialiaHe, 38..['.1:1160“{3!1 AHANH3 Ha KPC,EIHTHHTC CACHIKH, BKJKYBAHH B
rapaHTHpanus noprdeiis, BKIIOYHTEIHO H B PAMKHTE Ha YNIPABJIEHHE HA PUCKA Ha rpynoso Huso Ha bbP,

311 LCAUTE HA (IJI'H'I&I'ICOBHSI OTYET H I'Ipli Cna3iBaHe U3HCKBAHHATA Ha MC}KJI)’H&]'JO,HHI{TE CTHHJ'J,&FITH 3a l‘bltHaHCOBa
oruernoct (MCDO), HI'® EAJL e npuen u npunara Hoantuka 3a onpeaensine obesuenka na necsiupaemoct na
¢unancopn axkrusn. [lonutnkara aemuupa KOHKPETHW KPUTEPUM 33 ONpPEEisHe HAINYHeTo Ha o0eKTHBHM
JlokasatencTsa 3a 3aryOn ot obeslenka, 0TTOBOPHOCTHTE HA OT/EJIHHTE 3BEHA B TO3W MPOLEC, KAKTO M APYrH (hakTopH
U cHbOMTHA, NPEACTABNABALLN HHAMKATOPH 3a notenuuanna obesnenka Ha piemanero. loprdeiinsT or Biemanus Ha
HI'd EAJL simousa s3emanusata na @owaa, (opMUpaHn clie/l M3BLPLWIEHO OT HEro [uUlalaie ro CKIOUYEHo
rapam.umH HO CI'IDpa']yMCI[i'IC B [)aM KHTE Ha CLOTBETHATA rapaHUHOHHA Nnporpama.

AHAJIM3BT HA B3EMAHMATA KbLM JIaTaTa Ha ChCTABAHETO Ha {|1HHaHCDBHH OTHET CC MABBLPLIBA NO YTELPACHA OT
Cobeera Ha anpektopure Ha HI'D EAJL (hopma n BB3 OCHOBA Ha NpeAoCTaBAHUTE OT DAHKHTE-NAPTHLOPH JAHHM 3a
AKTYaJIHATA OLCHKA Ha ofe3neucHHUaTa No B3eManuaTa 1 NMPOLECHTE MO TAXHATA C’bﬁl—lpaCMOCT.

KM patata na seekn otuer, HI'® EAJL npasu npeuerka 3a HajauviueTo Ha o0eKTHBHH J0Ka3aTeNcTsa 3a Tpaiina
W scHO mpossena o0e3leHKa Ha ONpeleNeHd WHANBHAYAIHH B3EMAHMA WM rpyna B3eMaHWs CbC CXOJHHM
XapakTepHCTHKH,

B cayuaure Ha obesneueno pzemane, HI'M EAJL wancksa ot chorsetHata 6anKa-napTHLOP 110 CHIOPa3syMEHHETO
34 rapanluMs J1a NPeaocTaBd akTyalHa oleHka Ha ofeanedeHueTo, ChIlacHo mpuaokumuTe B OaHkata npasuia v
NPOLEAYPH 32 KPEAHTHA JICHHOCT.

OBGe31eHKH HA B3EMAHHA MO [UIATEHH rapanumny ce npaeat Ha Gaszara Ha oGeKTHBHH Jl0KasaTencTsa, ye MoHaLT
HAMa aa 6bae B cherosuue aa chbepe AbukuMHTe T UThkHnuMTe (Hapeanreante) cymu. Cymure no obesuenkuTe ce
HAYUCIABAT N0 CreuHaiHa KOPEKTHBHA CMETKA.

M3uncnennsta Ha cymuTe Ha ofesuenkuTe ce u3pbpiusat o1 Monja na 6asa BrTpewiHo pazpaboTenn npaswia u
TEXHUKH MpH criazsane wncksanuara va MCDO,

PewenuaTa 3a obe3lenka Ha BIeMaHHATa CE B3EMaT Ha 3acelaHue Ha Komurer no NPOBHIHHTE, BL3 OCHOBA Ha
npewioskenue na otaen I'AH. curnacysano ¢ ynpasnenne PPK na bbP.

‘DOIIJ_H)T H?.B'b]')lﬂﬂﬂ TPHMECEHEH nperici H AHAJIME HA BCHYKH B3CMAHHA, HA KOHTO € HanpascHa oﬁczuem(a. 3a
onpejeNsHe Ha pazMepa Ha NPOBH3MHTE HeoOXoAMMK 1o noetuTe 3aabanancosn anrakument HI'® EAJL u3nonsea
Mognen 3a nposuzupane na noprdeiin or rapanunn 3a kpeanti kbMm MCTLL cbhriacHo KOHTO KEroaHO Ce OLeHABa
pucka 1o (JopMUpaHHTe rapaHHoHHN noprdeim.

Exkcriosnumn ¢ xkpeanren puek ca u genosurute na HI'®D EAJL 8 apyrn Thprosekn Ganku (pasiniuu ot
Buarapcka Ganka 3a passutie). Jlenozumirre na Monza ce ynpasassar cho0pa3Ho BLTPEUIHUTE npashiia Ha I'pynara Ha
BEP za ekcno3uuuute W auMmuTHTE. Yrpapienwe na cpencrsata va DoHaa ce KOOPAMHHPA M OCHIIECTBABA OT
ynpasnenue , Jinksuanoct” na BbP B chorsercrsne ¢ npueth o1 YC na bbP npasuna.

Kpedumen puck - Konyenmpauus

Mopaau cneundmkara na aciinocrra wa HI'® EAJL w uenute, 3anoxkenu B 3akona 3a BBP AJl, ®onaut
(opMHpa pUCKOBA EKCTIO3WLMA 3@ KOHUEHTPALMA HA rapaHunn/KOHTparapaHiuMn no KpeauTH Ha Majku M cpeaun
NPeanpUaTH,

KpeauTHuaT pHCK OT KOHUEHTPALMA 110 OTAEAHH KOHTpareHTH (GaHKH-napTHLOPH) Ce OrpaHu4asa JIo HUBO
CKMoUeH0 ¢ GaHKaTa-napTHLOP rAPaHLMOHHO ClOPasyMEHHe, a 3d OrpaHH4aBaHCTO Ha  CKCNO3MUMHTE KbM
WHIHBHIYQAHH KITHCHTH W CBBP3aHH JIMIA CA BHBEACHH CHOTBETHHTE JIMMHTH 33 MAKCHMAIHH CKCNIO3HUMH, KOUTO ce
AHATHINPAT H OLICHABAT MEPHOIHYHO,

BCAKO OTKIOHEHHE OT NPHETHTE JIMMHTH 3a KOHLIeHTpaiwms ce oa06pssa ot Chsera Ha anpekTopuTe Ha Doka.
Cucrema 0T JIHMHTH 32 321HTA 0T KPeInTeH PHCK:
1. [lo ornHomenne Ha HAHKNTE NAPTHLOPY:
|l MakcHMasien JIMMUT 3a pazmep Ha noprdeiina kum enna Hanka;

1.2 He noseue ot 10% kpeanty, kiacuuumparn 8 3 u 4 puckosu rpynu, cbraacio Hapenba Ne 9 na bHbB;
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1.3. JlumuT o1 5% 3a N3NAATEHH TapaHimMi OT AocTurhatis obul rapawrupad noptdeiin 0T KOHKpeTHa
Thproecka OanKa;

1.4. JTumur 3a nnamane ot 12.5% ot kpaiinara 3ary6a (npeAsBuaeHo B HOBHTE rapaHiMOHHH CrOpasyMeHHs 3a
2013 r.)

Ipu nocturane wa ropenocodenute aumutd, HID cnupa u31aBaneTo Ha HOBM rapaHiMy 110 KPEAUTH HA
choTBeTHaTa Thproseka Oanka. [1pu gocturane va nmmura no 1. 1.4 HI'® cnupa niaawaneTo no u3aaieHn B nojisa Ha
CchOTBETHATA ThproBeka GaHka rapaHumy,

2. [lo oTHOIIEHHE HA NPEANPHATHATAL
2.1. Jlumur no sua gpunancupane — 060poOTHO, HHBECTHLHOHHO, EKCNOPT;
2.2 M3kmouenn T rapaHilHOHHHTE CXEMM ACHHOCTH!

3aeMu, UHHTO YCIIOBHS HE OTFOBAPAT Ha 0GLONPHETHTE YCJIOBHA 33 KPEAHTHPAHE;

MpouzsoacTro WK npojiaxta Ha GOENPHIACH WK CBBP3AHH C TAX YCITYTH;

Ja Ka3zMHA WK APYT BHJL Xa3apTHa AeiiHocT:

CriekyaTHBHH BAJTYTHH OTIEpaLiM;

Tohprosus ¢ HEABHKHMH HMOTH]

3acTpaxosaresnHa JEHHOCT, KaKTO W (pUHAHCOBM yC/IyrH CBLP3aHW € OMEpPALHH C LCHHW KHIKA W

npejaocTaBsHe Ha KPeJuTH:

e Besika aeiiHOCT, onpezeiieHa Kato HEerajiHa win KoATo 3acTpallasa OKonmata cpeia W ¢ BpeiHa 3a
JIHYHOTO 3apaBse;

e HemopajiHi H HE3AKOHHMN ACIHTHOCTH;

e JIeiiHOCT Ha PEJIMIHO3HH OPraHn3aLnm.

Jluxeuoen puck

JIMKBUAHMAT PHCK NPCACTABNABA PHCKBT OT HEBL3MOKHOCT Ha (DoHIA Ja MOCPEIIHE TEKYIMTE W
MOTEHIMATHHTE CH 3ATbIIKEHNS., CBLP3aHM C IUIAlaHs, KOraTo Te Ca Ib/UKMMH, Ge3 j1a NoHece HEelpHEMITHBH 3aryom.

JlciinoctTa Ha DoHJA M3NCKBA YCTOIMMB NapHueH MOTOK, KOHTO Ja MOC/HYKH 33 IUIALAHE 110 M3/IA/ICHHTC
rapanimi. [lpu ynpasnenne Ha nukBuanocTTa, OHALT BIEMA NPEABHI HUBOTO HA BCHUKHM BHIOBE YyCIOBHH
aHraKHMEHTH.

M3icKBaHMATA KbM JMKBHAHOCTTA 32 NOCPEIlaHe Ha IIALAHMA N0 rapaHiuHi ca 3HAYHTEIHO NO-HHCKH OT
cymara Ha aHrakumenta, Thil kato MoHaLT OOMKHOBEHO HE OYAKBa TPETAa CTPaHa Jid NPETCHIMPA M3MAULAKE Ha
LEJHMTE CYMH 110 CTIOPA3YMEHHETO.

[MapuuHHAT MOTOK. HEOOXOAHM 32 TEKYIIO IUIALIAHE MO FapaHuny ce obe3neuasa NoCpeJCTBOM MOUTbpyKaHaTa
ONTHMAUTHA THKBHHOCT 1ol JopMaTa Ha pasiiialaTesiHa CMETKa U CPOYEH JCTIO3HT NpH buarapcka Ganka 3a passHTHE
W CPOUHH [ENO3UTH NPH APYIH ThProBCKH OaHKH. Cpounyre aenoznti wa HI'® ce norosapst ¢ u3puunata Kiaysa,
MO3BOMABALLA M3MOM3BAHETO HA CPEACTBA OT JACMO3NTA ClIE/L NPEAM3BECTHE OT CTpaHa Ha HI'®M n Gez pa ce ThpnAat
3aryGH OT NPEACPOHHO YAaCTHYHO HAMAICHHE HA CPOYHNTE ACTO3NTH.

Vnpasnenue na cobemeenusn Kanumai

Ocnosuute uenu Ha dounna npM ynpasiacHHUeTo Ha coDCTBEHHA KanuTall ¢a NoAIbPMKaHeTo Ha HErOBOTO HHBO B
pa3mepM, A0CTaTb'HH 3a pa3BuTHE Ha NeHoCcTTa U NOCTHIaHe Ha o0muTe uenH, 3a10MeHH NpH Ch3J1aBaHeTo MYy —
MoJIKpena Ha MKOHOMHYCCKaTa NOJUTHKA HA CTpaHaTa M PasBHTHETO Ha M@K W CpEICcH Ouinec.
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V. PHHAHCOB PE3VJITAT

(DUHAHCOBUAT Pe3YTAT cliejl JaHbin OT aeinocTra va Haunmonanen rapanunonen doun™ EAJL 3a 2012 r. ¢
neuanda B pazmep Ha 3,995 xun. ne.

B3 0CHOBA Ha Pe3yJITATHTE OT NPHIATAHETO HA TECT 33 OLCHKA HA PUCKA N0 rapaHIMOHHUA NOPTdeiin KbM Kpas
Ha 2012 r., pukosoacteoto Ha HI'M npue nokpuruero ¢ npoeusuun Ha noptdeiina na 6vae nosuweno or 8,27 % 3a
2011 roa Ha 9.5 % 3a 2012 r., cnpamo noerus ot HIM anrasument. Ha Gasa ouenkara Ha pHucka no rapaniHOHHHS
noptdeiin 3aneneHnre NPOBH3HK OCHTYPSBAT /ICKBATHO MOKPHTHE HA OYAKBAHHTE Obaewmn 3aryon.

Mpuxoante na Monaa npes roannara Gaxa 5,133 xune. (21% pwer cnpamo 2011 r.) 1 ca OT JiBa OCHOBHH
M3TOMHHKA:
- Tlpuxoau ot auxsn no aeno3utn na @ouna s Ganku u or JILIK nwpikanu 1o nanex s pasmep na 4,166
XHJLAB..

- [lpuxosn OT KOMHCHOHW 110 M3JaieHn rapanumn w ot aorosop ¢ BbP AJl 3a aamuuucrtpupane na
rapaHiuHoHiH nopTdeilin no MHKPOKPeNnTH B pasmep Ha 965 xui. Js.

- Jlpyrx 10Xoau OT AefHOCTTa B pasmep Ha 2 XHILIB.

OcHoBHUTE pa3xo/u, KoHTo MOHALT Hanpaey 3a jeiinoctra cn npes 2012 r. ca anmunncrparusHuTe 3a 819 Xu.
JIB. M 3@ aMOPTH3aLMKH — 28 XHJL. JIB.

VL. VIIPABJEHHE HA JIPYKECTBOTO

Ennonuuen cobersennk va kanurana va Jlpyxecrsoto e buirapeka banka 3a Pazsurue AJl. Eanonninms
cobeTBenmK Ha KanuTaisa Ha Jlpy)KecTBoTo uma ABycTeneHHa cTpykrypa na ynpasnenue. Hansopuns Chser ¢ B cheran
Jloporess Misanosa Tlannosa (Ipencenaren wa HC), Pymen Annonos Topoxanos (Ynen wa HC) u [lnana Tonesa
Jlparnesa-Usanosa (Unen na HC). Ynpasurenuns cuper na buarapeka bawka 3a Passutne AJl e B cheras: Acen
Bacuaer Slromun — [nasen H3mbJIHATENCH IMPEKTOP M nipeiceaaren Ha Yrpasurennuns cheet, Bnaanmnp Braaumupos
Mosies — MampannTtesnen AMPEKTop W 3am. npeacesaren va Ynpasutennus chser, Hina 3anpsanos Kapanukosnos —
ManmbanuTenen IHPeKTop M uien Ha Ynpasurenuus chser, Xpucto Baunresnos Kapamduios - uien na Ynpasurentusa
cheer, Aunpeit MUsanos [enep - uinen na Ynpasutennus cwser. bBP ce npencrapiapa 3aeano OT BCEKH aBama OT
TPUMATA U3ITbJHUTENHN AHPEKTOPH.

@oHABT MMA eaHoCTEeneHHa CTpyKTypa Ha ynpasienue - CbBET Ha JMPEKTOPHTE, KOITO YCTahT Ha
npenBkaa 1a Obae B CbCTa OT TPH 0 MET HIeHOBE.

INpe3 2012 r. ChBeThT HA AUPEKTOPHTE € OHII B CHCTAB OT TPHMA HICHOBE.

Ot navanoro Ha ronunara CJ1 e 8 cweras: Anapeii Msanos lenes — [Npenceaaren wa CJ1, lumursp Msanos
Muteg — unen na CJ1 n Ceeraun Jlumor Cratkos — wien Ha CJ1 n u3mbaHuTENEH JIMPEKTOP.

Ha 27.09.2012 r. ¢ peluenne Ha eanonunua codcTBennk Ha Kanurana e npomenen CJ1, a nmenHo,: Ceeraun
Jiumor Crarkos e ocsoboaen kato wien na CJL 1 M3NbIHUTENeH AHPEKTOP Ha HI'®, karo CJ1 crapa B cheras: Anapei
Meanos lenes - npeacenaren na CJ1, Jlumursp Msanos Muren - uwied va CJ1 v Boan Hukonos MkoHOMOB - uneH Ha
CJ1 v m3nbanuTeneH AHPeKTop.

Ha 17.12.2012 r., ¢ pewenue Ha eaHonnunns cobersennk Ha kanurtana e npomexen C/1, a nmeno: bosin
Hukonos MkoHomor e ocsoboaen karo wien na CJ1 n mmsannrenen aupekrop va HI'®, kato CJ1 crasa B cheras:
Annpeit MUsanos I'enes, lumursp Meanos Mutes u Camyusn Tassios Llnaepos.

C pewenue Ha 3acenanne va CJ1or 19.12.2012 r., - Aunpeii Msanos I'enes ¢ u3bpan 3a npencenaren va CJ1
Jlumursp MBanos Mutes — 3a 3am. - npeaceparen na CJL u Camynn Masnos lluaepos — 3a unen wa CJ1 u
warbAHUTECH aupekTop Ha HI'd.

Bo3narpakaeHnaTa, KOWTO ca nojysuin uiexosere Ha ChBETa HA JIMPEKTOPHTE W HIMBLAHHTEIHHA AHPEKTOP
npe3 2012 r. ca B pasmep Ha 128 xun. Jis.

Unienosere na CJ1 e npureskasar akunn Ha Donga. KaKTO W HAMAT CHEUHAIHM pasa 3a npuaobueane Ha
TAKHUBA AKLNH,

HsiMa cKIFoMeHH JI0roBopH 1o cmuckia Ha wi, 240 6) na ToproBekus 3aKOH MEKIY HICHOBETE Ha CJ1 wnn
CEBLP3aHM ¢ TAX JIMUA, OT €IHA CTPaHa, W APY/KECTBOTO OT Apyra CTPaHa, KOHTO Ja H3NH3AT W3BLH obnuaiinata UM
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AEIHOCT WIIH ChIIECTBEHO [Ia Ce OTKNOHABAT OT Ma3sapHuTe yCIoBHs.

VyacTHETo. 1Mo cMuebaa Ha wi. 247, an, 2, 1. 4 or Tuprosekua 3akon, Ha unenose Ha CJ1 na JpykecrsoTo B
THPrOBCKH JIPY/KECTBA KATO HEOTPAHMUEHO OTrOBOPHM ChHAPYNKHHLM, MPUTEKABAHE Ha nosetc OT 25 wWa cro or
KanuTana Ha JApYro APYKECTBO, KAKTO M YHMACTHETO MM B YNPABJCHHETO HA JAPYFH ThPrOBCKH APYHECTBA WM
KOOMEpPAlHH Kato MPOKYPHCTH. YIPABHTEIH il YJICHOBE Ha ChBETH € KaKTO ClIe/Ba:

e UYsenosere na CJ1 Ha ApYKECTBOTO HE YHACTBAT B KanuTala Ha JAPYrH APYKECTBA KATO HEOrpaHHCHO
OTTOBOPHH CHAPY/KHHLM H HE NPUTEKABAT MOBEYE OT 25 HA CTO OT KaNHTaNa Ha APYro ApYKECTBO.

e UYgenosere Ha CJ1 Ha Ipy’KECTBOTO HMAT CIIEIHUTE YHACTHS B YIIPABICHHETO Ha IPYrH IpYiKecTBa:
- Augpeii Usanos I'enes e wien na YC na BBP. EMK 121856059.

KbM natata Ha warotssHe Ha sactosuna goknan (31.03.2013 r.), C/1 na HI'® ¢ B cheran: Anapeit Msanos
lenes - npencenaren Ha CJI Jumursp Msanos Murres - wien na CJ1 u Camynn INMasnos Llnaepos - unen na CJL u
W3ITBJIHUTENEH JIMPEKTOP.

VIL. PA3BUTHE HA HAIIMOHAJIEH TAPAHIIHOHEH ®OH/L EAJ/L TTPE3 2013 roa.

1. Lean u 3aiaun no NpsKaTa aeiinocr

OcHoseH npropurer B aeiioctta Ha Ponaa 3a 2013 r. € 1a passue CBONTE rapaHLIHOHHK NPOTPAMK B TIOAKpend
na Geneduumertn no OrnepaTHBHA NPOTPamMa 3a pa3BHTHE HA CCKTOP LPubaperso™ 2007 — 2013 r. n no Tlporpama 3a
pazBuTHE Ha celickuTe paitonn 2007 — 2013 r. CLIuEBPEMEHHO Lie MPOILIKH W FrapaHIHOHHATA JICIHOCT 3a cobcTBEH
PHCK, KaTO 3a LIE/ITa € NPE/IOKEHO HOBO CrIopasyMeHHe Ha GaHKHTE-NapTHLOPH. DOHIBLT WE MPOALIKN ACHHOCTTA CH
¢ GaHKHTE-NMAapTHLOPH BB3 OCHOBA HA HOBM CMIOPa3yMeHH:A CHMHHUPALLH OCHOBHHTC nehekT! OT MbpBOHAYANIHATA
¢haza na pazsurue va HIM:

» Tlo rapaHuMoHHWTE NpOrpaMu € ycraHoseH olul TaBaH (cap) Ha MJALI@HHATA, C KOETO e ce uzderne
pHcKa OT HEOGHUAITHO BHCOKH NIIALIAHNA M0 rAPAHLIMHTE B PE3YNITAT OT CEPHO3HU NPOTLYCKH TIPH HAKOA OT
DaHKUTE NapTHLOPH;

r U_lC NPOALIKH NPHAATAHETO Ha W3MCKBAHETO 334 HAJNHMYHETO HA PeaHO MHHHMAIHO obezneueHue no
BCHYMKH rapaHTHpaHHd KpeauTH.

KbM 1aTarta Ha M3TOTBAHE HA HACTOALIMA [OK/IA/L, BEUe ca NpEanpHeTH ACiCTBHA 3a CTapTHpaHe Ha BTOpa
npoleaypa 3a Bhsarane na obuiectsena nopbuka 3a u3bop Ha GaHKH-NAPTHEOPH 33 PeIM3UpPAHE Ha OCTaHAINA
rapanuponet aumut no TIPCP. B pa3mep na 543.500 min. nesa.

AKTHBHO 1€ MpOoAb/KKH paboTara no rapaHuMoHHATA CXEMA B NOAKpena Ha Geneduumentn no OnepaTHBHA
nporpama 3a passuTHE Ha CEKTOp LPuGapcteo” 2007 — 2013 r., kato ce Ouakpa B Hes j1a ObiaT BKIOYEHH W IPYTH
GaHKH-NapTHLOPH.

Crpaternueckata e Ha HauvoHasuusT rapaHuMosed (JOHA € YTBLPAKIABAHETO MYy Kato ABLATOCPOueH
nanexkaed napTHbop Ha MCT1, KpeAHTHPALIMTE MHCTHTYLHN W YTIPABIABALLATE OPTaHH 110 NPOTpaMuTe Ha EC.

Ocnosnure 3anaun npea bonna 3a 2013 r. ca:

» EdextvBHO peanusupane Ha rapaHuMoHHH Nporpami 3a noAkpena Ha NpeanpuiThi ot cexkrop Celncko,
lopcko M puBHO CTOMAHCTBO YPe3 rapaHiHOHHI CXEMH 10 [lporpama 3a pazBHTHE HA CEJCKHTE paiioHy B
Peny6anka Buirapus n OnepariBHa nporpama 3a passuTie Ha CeKkTop PuGapereo™ 2007 - 2013 r.;

» Tlpoawkasane Ha akTMBHata padoTta 1o rnpujarase B npaktHkaTa Ha FapaHIMOHHKTE NPOTpaMi B
MOAKPENa Ha MUKPO, MAJIKUTE W CPE/IHH NPEANPHATHA B Peny6nuka bearapms:

» OpraHu3aumMoHHO W TEXHHUECKO M3rpadaaHe Ha CTpyKTypata Ha HI'® B kourekcta Ha HOBHTE
AHTAKHUMEHTH.

» OnTHMH3ALMA H YCLBLPLIEHCTBANE HA MPOLEAYPHTE, 110 KONTO paborn DoHabT.

3a ga wanbanK ceoute uenn n 3agaun, HCD we paGotn akTHeHO € BaHKHTE-NAPTHLOPH MO TAPAHLUHOHHH
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CMOpasyMeHHd, HAUHMOHATHHTE H CBpO!‘IGﬁCKIt Opradid 1 HHCTHTYUHH NPAKO aHraMKHpaHn © peain3alnaTa Ha CXEMHTE
3a {l]HHaIICOB HHMKEHEPHHT, 111Ee Cc€ CTPEMH [a TMNPHBIAHYA U HOBH MNAapTHLOPH H WE TbBPCH CBTPYAHHYECTBOTO Ha
CIPYIKEHHA HA MAJIKHNA H CPCICH OM3HEC HA HALMOHAJIHO W PETHOHAJIHO HHBO,

2. MUHAHCOBH LIJIH H 32124

Manbanennero wa 3amaunte npen HI® EAJL, we peduiektupa BbpXy HAKOW OT OCHOBHUTE (hHHAHCOBM
MapaMeTpy Ha JieiiHocTTa, 4 UMEHHO:

» [pes 2013 r. HI'® nnanypa aa peannsupa newanda o1 AeiiHOCTTa Npein Aanbitd okosno 2,811 xun. sis.
Ouaksany npuxoan ot geiinocrra: 4 451 xuiras.

B moea yucho:
»  Tlpuxoau OT TAKCH 10 BKIOYEHH B NOPTQEiaHNTE rapaHuun Kpeantu: 641 xuiig.

» [lpuxoau or auxsu no genoznti u no 3akynenn JALK: 3,375 xunne.;

»  BunicranoseHM pasxoH no A0rosop ¢ MHUHHCTEPCTBO Ha 3eMenenneto u xpanute 1 MAPA: 434 xun.ns.
Ouaksann paixoan no aeiinocrra ca 1 190 xun.as.. 6 mosa uucio:

» O06wm anmuuucTpaTHBHA pasxoau: 1,160 xun.ns;

» Jlpyru pasxoan: 30 Xuie.;

Iaannpanu 3aryomn or odesuenka: 450 xna.as.

3. TobproBekn mesin W 3aaun

Hawara uen e na npeanarame Ha MCTT chBMecTHO ¢ Thproeekute Gankn paGoTemy rapaHuMOHHN CXeMH C @
e [lpospauna npoueiypa 3a 0100peHHE € ACHH KPHTEPHH M KbCH CpoKoBe 3a 0OpaboTka Ha rapaHumnre;

e Vuuduumpan aokymentooGopor 3a BeuukH Hapenutend n GeneduumentH, oOMEH Ha AdHHH 110
ENEKTPOHEH TTHT;

e [IpHemiHBa KOHKYPEHTHA LIEHA HA rapaHLMHTE CIPSIMO aHAJIOTHYHH EBPOTICHCKH CXeMH.
4, Hupectnuumn

ITpes 2013r. hoHABT HE NIIAHHUPA 3HAUNTEIHH HHBCCTHLMM,

VI CJAEJKH CbC ChIMECTBEHO BJAMAHHE BbPXY M3ITbJAHEHWETO HA IJIAHA

KbM MOMEHTa Ha W3rOTBSHE HA JOKJIALA B NMPOLEC HA MOANMMCBAHE Ca HOBH rapaHUMOHHW CIOPa3yMEHHs 1o
npoaykrure na HI'® EAJL 3a nepnona 2013 — 2014 roanna.

INpeacton u BTOpH M300p Ha DaHkH NMApTHLOPH NO rapaHunonHuTe cxemyu no [lporpamara 3a pasBHTHE Ha
Ce/ICKHTE PaiioHH, KbaeTo e Gbae pasnpeseen obuL IMMUT 3a rapaHilii | KOHTparapaHuui 3a Haa 540 min. nesa.
Kom 31.1.03.2013 r.. e npukaiouena npoueaypara no swinarase va yenyra ,[lpedocmassine na npasiu yeiyeu na
. Hayuonanen capanyuonen ¢hono” EAJ] pbB Bpb3Ka C MOANOTOBKA Ha MpOUENypa 3a Bb3jaraHe Ha obuecrsena
nopwuka ¢ npeamer ,, [sbop na danku-napmuvopu na ., Hapuonaien capanyuonen pono™ EAN za ocvuecmancane na
dettnocmnia o W3MWIHENNE Hd Jdpanuonia cxesma no H,-'m.’puuu Fa pazaune Ha cencKkume {J(}ﬁ‘ﬁ}”l‘“.

OuakpaHHATA ca npoueaypara 3a u36op Ha GaHkH 1a npUKIoH 10 M. 1onn 2013 .
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IX. JIEKJIAPALLMS HA PBKOBOJICTBOTO

Pekosoacrsoro Ha Haunonanen rapanumonen donn™ EAJL AeKnapupa, 4e NpUIoKEHHAT roMiueH (PUHAHCOR
OTHET OTpassBa N0CTOBEPHO MMYUIECTBEHOTO M (PMHAHCOBOTO CheTosHMe Ha Monaa KbM kpas Ha 2012 r., kakto M
ONpeE/IAHETO Ha (PHHAHCOBHA PE3YIITAT 33 FOAMHATA B CHOTBETCTBHE C AEHCTBALIOTO 3aKOHOIATENCTRO. M3nom3eana e
MOAXOAAUA CHETOBOMHA NOMNTHKA, KOSTO € Npuiaraka nocieaosareno. Hanpasenn ca HeoGXoauMHTE npeLieHKH B
CLOTBETCTBHE € MPHHLAMA HA NPEANAa3IHBOCT NPH CLCTABANE HA FOAMLIHMA (PMHAHCOBO-CHETOBOIAEH OTHET KbM Kpas
Ha roamHata. PEKOBOACTBOTO H3NON3BA NPHUIOKHMHTE CHETOBOAHH CTAHAAPTH M FOAMLIHMA (hunancoBo-cueToBOIEH
OTHET € CHCTABEH HA NPHHLIMNG HA NEHCTBALIOTO NPEANPHATHE.

PekoBoacTBoTo Ha Monna nonara yCuius 3a NOILPKAHE HA MOJAXOAAIIA CYETOBOIHA CHCTEMA. KOSTO oTrosaps
Ha NCHCTBAILNTE CUCTOBOAHM CTAHAAPTH. IOAMWHAAT (MHAHCOB OTYET PA3KPHBA CHLCTOAHHETO MY C pasymHa crerneH
Ha TOMHOCT,

anIlI'IFIHETH Ca BCHYKH MEpPKH 3a ona3pave aktusuTe Ha PDoua, NMPENOTBPATABAHE HA MAMAMH M HeJonycKaHe
HapyuwaBaHe Ha 3aKOHHUTE B CTpaHara.

Hacrosiumar noknan 3a neiinocrra e npuer na 20 mapr 2013 r. ot Cheera Ha Jupektopute Ha ,Haunonanen
rapanunonen goun” EAJL n e noanucan or:

INMPEACEJIATEI HA HJIEH HA CBBETA HA IMPEKTOPUTE:
CbBETA HA JIMPEKTOPHTE:

C X euans

Annpeii I'enen

AMyHI l.Uanpm/

YIEH HA CbBETA HA JIMPEKTOPHTE:

Pures

Jumutsp Mures




